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Hayano ByepalwHero gHA He NpeageLLano Henoroabl.
BblI0O ACHO WM COJIHEYHO, BCE PbIHKM POCAM U, NO-
CKONIbKY MaKPO3KOHOMMYECKME AaHHble no 6e3pabo-
TULE HEe AO0/IKHbI ObINKN yXyawnTbesa (YTo cobcTBEHHO
N cnyynnocb!), To BNoaHe MOXKHO 6bino 6bl 0XKMAaTb
NPOAO/IKEHUA POCTa, KOTOPbIM Mbl Habnwoganu B
cpeay. AH Het! He TyT-TO 6bIN0! ELle A0 Hayana Top-
ros BAPYr AOCTAaTOYHO HEOXWUAAHHO BHM3 MOLAM KO-
TMPOBKM akumit Apple (AAPL), KoTopble B utore 3a
KaKOM-TO Yac ywnum us +1% B -2%. OCHOBHbIM NOBO-
OOM A/1A 3TOro MOCAYXMNO coobleHne o cokpalle-
HMM 3aKa30B YMMOB A/1A HOBbIX CMApTOHOB Ha 4-i
kBapTan 2015 roga. OgHako, ecnn 6osiee BHUMA-
Te/IbHO NpPOaHaNM3MpoBaTb AaHHble no Apple, TO
MOXHO YBUAETb, YTO NPOUCXOLANNO HE TOIbKO 3aKPbl-
TMe AJIMHHbIX MO3MUWMIA, HO M MAccoBOe OTKpbITUE
wopToB U no utoram gHa Short float yseanunnca go
MAKCMMa/IbHOTO B 3TOM rogy 3HaveHus B 1,63%. 310
KOHEYHO HUKe CpefHero ypoBHA OTKPbITbIX LIOPTOB
Mo TeXHOJ/IorM4YeckomMmy cektopy (2,7%), HO Ans Kom-
naHun Apple 3TO 04eHb MHOTO, YYUTbIBAsA, YTO eLLe B
nione short float no akumam Apple coctaBnan Bcero
avwb 1,1%.

CHU)KeHMe KOTMPOBOK aKLmMin Apple cTano cnyckoBbIiM
KPIOYKOM, BbI3BABLUEE CHUXKEHWE U BCETO OCTA/IbHOTO

pbiHKa. BClo OCHOBHYIO TOProBykt CECCUIO0 MHAEKCHI
TOProBa/IMCb B KPAaCHOM 30HE M TOJIbKO K KOHLY TOp-
roB MM yAanocb BblATM B HOoNb — S@P500 n NASDAQ
yyTb B natoc, a DJIA-30 — yyTb B MnHYC. OCHOBHbIMMU
JIOKOMOTMBaMM pocCTa MpuU 3TOM CTaau KpynHble
NPOMbILL/IEHHbIE XONAMHIM (+2,3%), a TaKKe cblpbe-
Bble KOMMAaHUM U KOMMAHUU OGUOTEXHONOMMYECKOro
CeKTopa, Bblpoclimre B cpegHem Ha 0,7%. ABHO xy»xe
PblHKa 4yBCTBOBA/M cebA 3HepreTMyecknme Komna-
HUW, aKLMKU KOTOPbIX CHU3UANUCH B cpeaHem Ha -0,8%.

Ha Toprax MHOCTpaHHbIMW LeHHbIMKU Byma-
ramm Ha CaHkT-NeTepbyprckoit bupxke 01 oKTabpsA
6b1710 3aKAo4eHo 429 caenok ¢ akumammn 49 smuTeH-
TOB Ha o6yt cymmy 6onee 750 Tbicay gonnapos
CLIA.

TeKywiee U3meHeHue
3HaueHue B %
DJIA 16 272,01 -0,08
S&P 500 1923,82 +0,20
NASDAQ 4 627,08 +0,15
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HOBOCTU KOMMAHUM

Ford yBennuun ceou npogakm Ha 23%

Buepa B CLUA 6bls1 «aBTOMOOBU/IBHBLIN» A€Hb. DTO B TOM CMbIC/ie, YTO MOSABUINCL AaH-
Hble 0 NpoAa)kax aBToMobuneln Kak B LeaoM No CTpaHe, Tak U Mo OTAeNbHbIM KOMMNAHWUSM.

DTV AaHHbIE OKAa3aNMCb OYEHb AaXXe NMO3UTMBHbIMU. AHATMTUKKN OXMAANW YBUAETb HEKOTOPOE
CHM)KEeHMe nNpoAax aBTo B ceHTaA6pe 1 370 661710 6bl BNOMHE HOPMasibHbIM SIBIEHUEM C YYETOM
dakTopa ce3oHHOCTM. OaHaKO, BOMPEKU OXMAAHMAM, 3TOro He npom3owno. MNMpoaaxn B ove-
peaHol pa3 nokasaau pocT M Npu 3TOM AOCTUIIM CaMOro BbICOKOro YpOBHS 3a nocnegHue 10
nert - 18,2 MAH. WTYK B nepecyeTe Ha roa (NporHo3 aHaauMTukos 6bin 17,6 MAH. WTyK). YTO
XX — 3TO B O4YepenHON pa3 AoKa3blBaeT, YTO Y aMepuKaHCKMX notpebutenen ¢ geHbramm npo-
6nem HeT.

YT0 Xe KacaeTcs OoTAE/IbHbIX aBTOMOOUbHbIX KOMHaHMVI, TO N TYT, ECTECTBEHHO, AaAH-
Hble OKasa/MCb nydwe oXxuaaHwui. Tak, npoaaxu aBTokoHuepHa Ford (F) B ceHTabpe Ha
aMepMKaHCKOM pblHKe Bblpocan Ao 221 599 nerkoBbix aBTOMOb6UNEN, YTO Ha 23% 6onble
MO CPaBHEHMIO C aHANIOMMYHbIM NEPUOAOM MpoLwsioro roga. lNMpoaaxu rpy30BMKOB MOACKOYN-
nn Ha 29%.

Boobue cneayer OTMETUTb, YTO AHASIMTUKM AOCTAaTOYHO MO3UTUBHO OLLEHMBAOT nep-
CNEeKTUBbI pa3BuTMsS KoMmnaHum Ford B 6amxariwem 6yayliem HECMOTPS Ha TO, YTO B nocnea-
Hee BpeMs akuuMuM KoMnaHum 6bilin SBHO NOA AAaBSIEHMEM U CHU3UIUCL HBonee yem Ha 10%.
OnHako MeamaHHbIM target price cTouT cenvac Ha oTMeTKe 17 [ONnapoB 3a akuMm U Takum
06pa3oM aHaNUTUKM BUAAT NOTeHUMan pocTta Ass akuui komnaHum novtn B 30%

OknpaHuna pbiHKa 02 oKTabpa

Moxoa HaBepx C «LWalKaMn Harono» siBHO 3axsebHyncs. BuepawHsasa octaHoBka 6bi-
Nla He O4YeHb NPUATHOWM U HaBepHsika ocTtyamna Haunbonee peTuBbix 6bikoB. OQHAKO BHELWHUN
(OH oCTaeTcs MO3UTMBHBLIM M MOKA HET MPUYUH ANS KAaKoro-nbo yxoda KOTMPOBOK BHU3.
Bonee Toro, cerogHs 6yaeT OTbIrPbIBAaTbCS HOBOCTb O PEKOPAHbIX MpoAa)kax aBTO 3a Mno-
cnegHue 10 net. [laHHble 06 3TOM BbILWIN BUYEpa YyXe Mocse OKOHYaHUs Topros. YTo MoxeT
MCMNOPTUTb HaCTpPOEHMeE CerofHs, Tak 3TO AaHHble o 6e3paboTuue, KoTopble BbINAYT B 15-30
MCK. XOTS Moka no rMporHosam aHajMTMKOB, 3TW AaHHble MOryT HE UCNOPTUTb, @ HaobopoT -
noAHATbL 60eBOM AyX Yy4YaCTHUKOB pbliHKA, MOCKO/IbKY OCHOBHas Macca aHaJIMTUKOB Mpeano-
naraet, 4to ¢ 6e3paboTtmuein B skoHoMunke CLLUA Ha AaHHbI MOMEHT HUKakKux npobseM HeT.
Tak yTo 6yaeM HaaesdATbCs, YTO BCE MMEHHO Tak M npousoingeT. U Toraa MoXHO oxuaaTb, 4YTO
nocneaHWn aeHb Hepenu 6yAeT BMOJIHE YCMNELWHbIM U Mbl 3aBEPLUMM TaKyH HEMNpPOCTY Heae-
JII0 Ha Ma>oOpHOW HoTe.

Cpean akuun, Topryembix Ha CaHkT-leTepbyprckoi 6upxxe pekomeHayeMm obpaTuTtb
BHMMaHME Ha akumum komnaHum Micron Technology, no KOTOpOM BYEpa BbIlWa OTYETHOCTb 3a
3-n KBapTan M akuMm KOTOPOW cCpasy >Xe Mnocfne BbiX0Aa OTHETHOCTU «yfeTenun» Ha MoCT-
MapkeTe no4Tu Ha 10%. MMoCKoNbKY 3TU akuuM B NnocneaHee BpeMs OYeHb CUJIbHO yrnanu, To
MOXHO OXWAaTb AaNbHENLIEro pocta KOTUPOBOK B CaMOM 6nmxanwem byayuiem.



Bbixopa MaKpO3KOHOMW~IECKOI7I CTaTUCTUKU

OdaTta

Mpeasbiayuiee
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CO6bITUS Bpemsa Mepuopg MokasaTtenu 3HAYEHMe MporHos
02.10.2015 15:30 CeHTa6pb YpoBeHb 6e3paboTuLibl 5,1% 5,1%
02.10.2015  15:30  Cewrsibps  /13MEHEHME KOMMUECTBA PaBOoUMX 173 000 203 000

MECT B He c\X cdhepe
02.10.2015  15:30  Cenrsbpp  /13MEHEHE KOnnuecTsa pabounx 140 000 195 000
MeCT B YaCTHOM CeKTope
02.10.2015 17:00 ABrycrt O6beM MpoMbILLSIEHHbIX 3aKa30B 0,4% -1,3%

KoTMpOBKM MHOCTPAHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-lMeTepbyprckom 6up:ke,

Ha 3aKpbiTHe pbiHKa 01 oKTabpa 2015 roaa
OTtpacnb: Materials

HanmeHoBaHue TeKywan
o CeKTOp 3KOHOMMKMU
LeHHoI bymaru ueHaB $
AA Alcoa Inc. Aluminum 9,26
DD Du Pont (E. I.) Diversified Chemicals 48,35
DOW Dow Chemical Diversified Chemicals 42,98

Newmont Mining

NEM Corp. (Hidg. Co.)

Gold 15,84

OTtpacnb: Information Technology

bup:ke-
> HanmeHoBaHue TeKkywan
BOM o CeKTOp 9KOHOMMKMU
LeHHoI 6ymaru ueHas $
TUKep
AAPL Apple Inc. Computer Hardware 109,58
Alibaba Group Hold- Internet Software &
BABA ing Itd., ADR Services >8,87
BIDU Baidu inc., ADR Internet Software & 137,53
Services
Csco Cisco Systems Networking Equipment 25,73
EBAY eBay Inc. Internet St?ftware & 24.91
Services
FB Facebook Internet Software & 90,95

Services

n::,q:::; U3meHeHue

t Lfl‘o B %
9,66 -4,14
48,20 +0,31
42,40 +1,37
16,07 -1,43

uT:: ﬂ::: ; U3meHeHue

$ B %
110,3 0,65
58,97 0,17
137,41 +0,09
26,25 1,08
24,44 +1,92
89,90 4117
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GOOG Google Inc.
IBM Intell'\;:tll:z:zlsBus.
INTC Intel Corp.
MSFT Microsoft Corp.
MU Micron Technology
NFLX Netflix Inc.
PYPL PayPal Holdings, Inc.
QCoM QUALCOMM Inc.
\" Visa Inc.
YHOO Yahoo Inc.

OTtpacnb: Health Care

Bup:ke-

> HanmeHoBaHue
SOMIE eHHoW bymaru
Kep u
ABBV AbbVie
GILD Gilead Sciences

JNJ Johnson & Johnson

PFE Pfizer Inc.

OTtpacnb: Industrials

HanmeHoBaHue

LeHHoW bymaru

BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines

GE General Electric

Internet Software &

. 611,29
Services
IT Consulting & Services 143,59
Semiconductors 30,00
Systems Software 44,61
Semiconductors 14,77
Internet Sc?ftware & 105,98
Services
Data Processing -& Out- 31,48
sourced Services
Semiconductors 53,18
Internet Sc.)ftware & 69,99
Services
Internet Software & 28,91

Services

CeKTop 3SKOHOMUKMU Tekyuian
ueHaB $
Pharmaceuticals 55,13
Biotechnology 98,27
Health Care E.qument 93,17
& Services
Pharmaceuticals 31,84

CeKTOp SKOHOMUKMU Texylas
ueHas$
Aerospace & Defense 130,61
Construction & Farm
Machinery & Heavy 64,39
Trucks
Airlines 45,41
Industrial 25,19

Conglomerates

608,42
144,97
30,14
44,26
14,98
103,26
31,04
53,73
69,66

28.91

Mpeabiay-
WAA LeHa B

$
54,41

98,19
93,35

31,41

Mpepblay-
Wan ueHa B

$
130,95

65,36

44,87

25,22

+0,47

-0,95

-0,46

+0,79

-1,40

+2,63

+1,42

-1,02

+0,47

+0,00

U3meHeHue B
%

+1,32

+0,08

-0,19

+1,37

U3meHeHune
B %

-0,26

-1,48

+1,20

-0,12



Otpacnb: Financials

Bup»‘fe- HanmeHoBaHue Tekywan fpeAsiay- U3meHeHue
BOA > CeKTop 3KOHOMMKM Wan ueHa B
LeHHoI 6ymaru ueHas $ B %
TUKep S
29 BAC Bank of America Corp. Banks 15,55 15,58 -0,19
30 CME CME Group inc. Diversified Financial 93,78 92,74 +1,12
Services
31 ETFC E - Trade Diversified Financial 26,21 26,33 -0,46
Services
32 MET MetLife Inc. Life & Health Insurance 47,44 47,15 +0,62
33 Ms Morgan Stanley Diversified Financial 31,50 31,50 +0,00

Services

OTtpacnb: Consumer Discretionary

n =
HanmeHoBaHUue TeKywan bl U3meHeHue
LaA ueHa B
ueHaB $ $ B %

bupike-

:16)7] - CeKTOp 3KOHOMMKM
LeHHo1 6ymaru

TUKep
34 CBS CBS Corp. Br°ad°aStT'3g & Cable 39,47 39,90 -1,08
35 DIS The Walt Disney Broadcasting & Cable 102,67 102,2 +0,46
Company TV
36 F Ford Motor Automobile 13,67 13,57 +0,74
Manufactures
37 MCD McDonald’s Corp. Restaurants 98,78 98,53 +0,25
38 SBUX Starbucks Corp. Restaurants 57,48 56,84 +1,13
39 TIF Tiffany & Co. Jewelry Stores 76,58 77,22 -0,83
40 TSLA Tesla Motors, Inc. Consumer goods 239,88 248,4 -3,43

OTpacnb: Energy

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
- CeKTop 3KOHOMMKMU Wan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
41 CHK Chesapeake Energy Integrated Oil & Gas 7,21 7,33 -1,64
42 CVX Chevron Corp. Integrated Oil & Gas 78,34 78,88 -0,68
43 FSLR First Solar Inc. Heavy Electrical 42,68 42,75 0,16
Equipment
44 VLO Valero Energy Oil & Gas Refining & 62,24 60,10 +3,56

Marketing & Transpor-



tation

45 XOM Exxon Mobil Corp. Integrated Oil & Gas 74,06 74,35 -0,39

Otpacnb: Utilities

Bupxe- Mpegblay-

anA LeHa B

s

MN3meHeHne
B %

HanmeHoBaHue Tekywasn
ueHaB S

BOM CeKTop 3KOHOMMKM

eHHon bymaru
TUKep 4 y

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

46 EXC Exelon Corp. 29,20 29,70 -1,68

47 NRG NRG Energy 14,74 14,85 -0,74

OTtpacnb: Consumer Staples

BMp)Ife- HanmeHoBaHue TeKywan fpeAblay- U3meHeHue
BOM > CeKTop 3KOHOMUKU Wan ueHa B
ueHHoli 6ymaru ueHas$ B%
TUKep $
48 KO The Coca Cola Soft Drinks 39,30 40,12 -0,80
Company
49 PG Procter & Gamble Personal Products 71,95 71,94 +0,01
50 PM Phillip Morris Tobacco 79,46 79,33 +0,16
International
51 WMT Wal-Mart Stores Hypermarkets & Super 64,27 64,84 -0,88
Centers

OTtpacnb: Telecommunications Services
bupke- Mpeabiay-
as ueHa B

S

HanmeHoBaHue Tekywasn
ueHaB S

M3meHeHue
B %

BOM CeKTop 3KOHOMMKM

16
Tnkep LLeHHoM bymaru

Integrated Telecommu-

52 T AT&T Inc. s . . 32,53 32,58 -0,15
nications Services

53 VZ Verlz.on . Integrat.ed Telecc.)mmu- 42,96 43,51 11,26
Communications nications Services



