EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

K HEOTAHbIM CTPAXAM

AOBABU/IUCb CTPAXU 13 KUTAA

11 JEKABPA 2015 O4A

N Bce e aMepUKaHCKOMY PbIHKY Y4anocb
YyTb-4yTb OTKOPPEKTUpoBaTbcA. Hy HeoxoTa 6buio
eMy Zanblue nagatb! 3To YyBCTBOBA/MOCH elle B cpe-
Ay, HO TorAa Bblaep)KaTb Hanop nagawolen HedTu
YYaCTHUKMU pbiHKa He cMmoriv. A BOT BYepa BCe XKe
y4anocb 3To caenatb. M 3To HeCMOTpA Ha BCe Te Xe
HEeYK/IOHHO Cro/3aloWme BHMU3 HedTAHbIE KOTUPOBKU
N [aKe HECMOTPSA Ha He OYeHb XOpOoLMe AaHHble Mo
nepBMYHbIM 3asaBKam no 6espaboTtuuye. OgHako
Y4YaCTHMKaM pPbiHKa HaZo0eno 3To coBeplueHHO 6e3bl-
AeliHoe MajeHWe M OHW pelunan B3aTb naysy. Kop-
pekuMa MMEHHO KaK naysa B NpuHUMNE yaanacb u
60/1blliaA NO/OBMHA 3KOHOMUYECKUX CEKTOPOB MO
uTOram TOPros oKasanacb B nm/ce. B nnaepax Kak
06bIYHO MpPU TaKUX OTCKOKax Bbinn akumn BUoTexHo-
JIOTMYECKOro CeKTopa, B CPpeAHeM BbipocliMe Ha
0,7%, a TaK:Ke aKUMK KomnaHui, paboTatowwmx B che-
pe ycayr (+0,4%). HemHoro cTtpaHHoO, 4TO B AaHHOWM
CUTYyaUMM He NOKasbiBaloT 0co60ro pBEeHUA K PocTy
aKkuMn GMHAHCOBbIX KOMMNaHUI M BaHKOB, XOTA UMEH-
HO OHM A0/KHbl BbITb OCHOBHbIMK BeHeduumnapamm
OT rpsaAyLWero NosbiWEeHUA YYeTHOW CTaBKMU.

M3 oTaenbHbIX KOMMNAHWI, YbM aKLUK TOPry-
totcA Ha CaHkT-lMeTepbyprckon Gupike, cnegyer no-

Xanyi oTmetuTb akumm Delta Airlines (DAL), kKoTo-
pble Bblpoc/an Ha 3,58% M KOTMPOBKU KOTOPbIX BOT
Y)Ke HECKONIbKO AHel «BbloTCA» Ha YPOBHE MUCTOPU-
YECKOro Makcumyma B $52. OYeHb CU/IbHO BbIFNAAAT
TakKe akuuu General Electric (GE), KoTopble ycToW-
YMBbl KO BCEM BETPAM U BEAHUAM U HE XOTAT Nagatb
HW NPU KaKNX 06CTOATENbCTBAX.

Bcero »ke Ha Toprax MHOCTPAHHbIMM aKLMSAMU
Ha CaHkT-MeTepbyprckon bupxke B yetsepr 10 ae-
Kabps 6bino cosepweHo 1 359 caoenok ¢ akumamu 53
3MUTEHTOB Ha obwyto cymmy 3,3 MJH. [01/1apoB
CLA.

TeKyuwiee U3meHeHue
3HaueHue B %
DJIA 17 574,75 +0,47
S&P 500 2 052,23 +0,23
NASDAQ 5 045,17 +0,44
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HOBOCTU KOMMAHUA

ABunanepeBO34YUKU NOBAT Kaild OT HU3KUX LeH Ha HedTb

Kak coobumna IATA (MexayHapoaHas accolmanmsa Bo3AyLWHOro TPaHCnopTa), A0X0Abl Kpyn-
HelMLWwKnx aBMakomnaHnin mnpa, Bo-nepsbix, Bbipocan B 2015 roay 6onee yem Ha 10%. U, BO-BTOpbIX, NpO-
rHo3 Ha 2016 roa, no npubbinn TakxKe npeanosiaraet poct npubsbiiv Ha 10-12% - ao $36,3 mapa. 3Tn pe-
KOpZAHble NoKasaTenn byayT 4OCTUIHYTbl BO MHOFOM 3@ CYET HU3KUX LeH Ha HedTb.

Kak cuntaet IATA, 601ee NnonoBMHbI OT 0bLLero goxoaa B otpacau 3a 2015 — 2016 roapbl noayyat
ceBepoamepuKaHcKMe aBnanepeBo3unkn. N ganeko He nocneaHasA B STOM CrMCKe - KomnaHua Delta Air-
Lines (DAL), ogHa n3 Hanbonee AMHAMMYHO pa3BMBatOLWMXCA aBMakomnaHui CLUA.

B HacToALLEee BpeMA O4EeHb MHOTUE AHAIUTUKM CHUTALOT, YTO aKLMM STON KOMNAHMM ABHO HeJo-
OLLeHEeHbl U JatoT 0AHO3HaYHy pekomeHgaumio MOKYMATb (13 OLEHOK) ¢ megmaHHbim TARGET PRICE
B $61 npu TeKyLen ueHe B $52.

OxXnpaHusa pbiHKa 11 gekabpa

BuepalwHaAa KoppeKkuusa byaeT, no-BMaAMMOMY, AeNCTBUTENbHO NNLLb IOKaNbHOMN KoppeKuuein. K
Neyansim M CTpaxam y4aCTHMKOB PbIHKa B CBA3M C NageHnem HedTAHbIX KOTUPOBOK (a 3TO NageHue npo-
AonKaeTca U cerogHA!) npMbaBuAMCh elle M CTPaxu, BbI3BaHHbIE C BO3MOMKHbIM KPyLLUEHUEM KPYMHEeM-
LWero HerocyaapcTBeHHOro pUHaHCOBOro xonamnHra Kutaa — Fosun Group. MNoao3speHus uto B Fosun
Group 4ena He 04YeHb XOPOLWWM BO3HWUK/IM BYEpa NOCae MCYE3HOBEHUA OCHoBaTeNs aToro ¢poHaa MNyo lNy-
aHryaHra (Guo Guangchang) B YyeTBepr AHeM U3 KMTANCKOro oTens. Kntaiickue perynatopbl TyT NpuocTa-
HOBW/IM TOPTY aKLMAMM rpynnbl Fosun, XoTa X03aMCTBEHHAA AeATENbHOCTb U NPOAO/IKAET OCYLLECTB-
NATLCA B HOPMaZIbHOM PeXKMME. ITO COOBLLLEHNE 1 3TU CTPaXM NEPEKPbINN BCE OCTa/lbHble HOBOCTU U
npob6aembl U B UTOFe a3MaTCKMe PbIHKM 3aKpbIANCL B MUHYce. OTpasnaach 3To HOBOCTb M Ha aMepUKaH-
CKMX pbloyepcax, KoTopble 3abblM 0 BUepaLLHEM NO3UTUBHOM HACTPOE W TOPryHOTCA B NepPBOM NoN0-
BMHE AHA TaKXKe Ha oTpuuaTebHOW TeppuTopum. Mo3TOMY NO3UTMBA NOKA HUKAKOro He BUAATb U1, No-
BUOMMOMY, TEKYLLYIO Heaento Byaem 3aKpbiBaTb B yBEPEHHOM MUHYCE M CNacTu 3Ty CUTYaLMIO BPAS K
YTO-TO CMOXKET.

Bbixoa MaKpO3KOHOMUYECKUX AaHHbIX

Aara Bpemsa Mepuvopn MokasaTtenm Mpeaeinywee MporHos

cobbiTus 3HaueHue

11.12.2015  16:30  Hos6pe  D230BbIV MHAGKC UEH NpousBoAn- -0,3% 0,1%

Tenemn
11.12.2015 16:30 Hos6pb NHaekc ueH npomssoanTenemn 0,1% 0,2%
11.12.2015 16:30 Hos6pb Po3HWYHbIE Npoaaxu 0,1% 0,3%
11.12.2015 16:30 Hos6pb Po3HMYHbIE Mpoaaxun 6e3 aBTo 0,2% 0,3%
11.12.2015  18:00 Okrsibps /'HAEKC HAcTPoeHus notpebutenei 91,3 92,0
MUWUMraHCKOro YHMBEpPCUTETA
11.12.2015  18:00 [exabpb Obwem ToBapHO-MaTepUanbHLIX 0.3% 0,1%

3anacosB
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,
Ha 3aKpbiTue pbiHKa 10 gekabpa 2015 roaa

Otpacnb: Materials

HanmeHoBaHue
LeHHoM bymaru

AA Alcoa Inc.
DD Du Pont (E. 1.)
DOW Dow Chemical

Newmont Mining

NEM Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

HanmeHoBaHue

LeHHoM bymaru

AAPL Apple Inc.
o A1 Sl ol
BIDU Baidu inc., ADR
Csco Cisco Systems
EBAY eBay Inc.
FB Facebook
GOOG Alphabet Inc.
IBM Intell'\:::::‘)ir:‘aelsBus.
INTC Intel Corp.
MSFT Microsoft Corp.
MU Micron Technology
NFLX Netflix Inc.

PYPL PayPal Holdings, Inc.

QcomM QUALCOMM Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

TeKkywan
ueHas$

9,17

74,55

54,91

19,43

TeKkywan
ueHas$

116,17
84,33
200,01
26,77
28,57
105,42
749,46
136,78
34,77
55,27
14,66
122,91
35,49

48,57

OAO «CaHkT-MeTtepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru

Mpepbiay-
wan ueHa 8

$
8,74

74,49

56,97

19,60

Mpeapiay-
WA LeHa B

$
115,62

83,42
200,46
26,73
28,34
104,6
751,61
136,61
34,81
54,98
14,32
124,2
35,07

48,59

U3meHeHune
B %

+4,92

+0,08

-3,62

-0,87

U3meHeHue
B %

+0,48

+1,09

-0,22

+0,15

+0,81

+0,78

-0,29

+0,12

-0,11

+0,53

+2,37

-1,04

+1,20

-0,04
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Internet Software &

\' Visa Inc. K 78,12
Services

YHOO Yahoo Inc. Internet Software & 34,63
Services

Otpacnb: Health Care

bup:ke-
o HaumeHoBaHue Tekywan
BOIA TH- v CeKTop 3KOHOMUKM
LeHHoI bymaru ueHas$
Kep
ABBV AbbVie Pharmaceuticals 55,78
GILD Gilead Sciences Biotechnology 102,62
JNJ Johnson & Johnson Health Care E_qument 102,64
& Services
PFE Pfizer Inc. Pharmaceuticals 32,36

Otpacnb: Industrials

bupike-

< HaumeHoBaHue Tekywan
BOW - CeKTop 3KOHOMUKU
LeHHoW bymaru ueHaB$
TUKep
BA Boeing Company Aerospace & Defense 146,41
Construction & Farm
CAT Caterpillar Inc. Machinery & Heavy 66,38
Trucks
DAL Delta Air Lines Airlines 51,28
GE General Electric Industrial 30,65

Conglomerates

OTtpacnb: Financials

bupike-
> HaunmeHoBaHue Tekywan
BOM ST e CeKTop 3KOHOMMKMU Lewa B $
TUKep 4
BAC Bank of America Corp. Banks 17,20
CME CME Group inc. DIVEfSIerd. Financial 94,92
Services
ETEC E — Trade DIVEfSIerd. Financial 29,85
Services
MET MetLife Inc. Life & Health Insurance 48,87
MS Morgan Stanley Diversified Financial 33,42

Services

OAO «CaHkT-MeTtepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru

77,88

34,40

Mpepbiay-
waa ueHa B

$
56,03

101,95
102,15

32,29

Mpepbiay-
WaA LeHa B

$
144,24

65,91

49,51

30,47

Mpepbiay-
WA LeHa B

$
17,10

94,05
29,62
48,59

33,37

+0,31

+0,67

N3meHeHue B

%

-0,45

+0,66

+0,48

+0,22

U3meHeHue
B %

+1,50

+0,71

+3,58

+0,59

U3meHeHune

B %

+0,58

+0,93

+0,78

+0,58

+0,15



OTtpacnb: Consumer Discretionary

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU LWan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 662,32 664,79 -0,37
35  CBS CBS Corp. Br°adcaStT'cg & Cable 48,53 48,36 +0,35
36 DIS The Walt Disney Broadcasting & Cable 110,76 111,47 0,64
Company TV
37 F Ford Motor Automobile 13,96 13,39 +0,50
Manufactures
38 MCD McDonald’s Corp. Restaurants 117,2 116,58 +0,53
39  RACE FerrariN. V. Automobile 48,98 47,75 +2,58
Manufactures
40 SBUX Starbucks Corp. Restaurants 61,87 61,18 +1,13
41 TIF Tiffany & Co. Jewelry Stores 76,49 76,45 +0,05
42 TSLA Tesla Motors, Inc. Consumer goods 227,07 224,52 +1,14

Otpacnb: Energy

bupike-

Mpepbiay-

> HanmeHoBaHue Tekywan N3meHeHue
BOI4 - CeKTop 3KOHOMMKMU Lan ueHa B
L,eHHo1 6ymaru ueHas$ B %
TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 4,56 4,47 +2,01
44 CVX Chevron Corp. Integrated Oil & Gas 89,30 87,60 +1,94
45  FSLR First Solar Inc. Heavy Electrical 54,35 58,85 7,65
Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 71,38 69,88 +2,15
tation
47 XOM Exxon Mobil Corp. Integrated Oil & Gas 75,69 75,63 +0,08

OTtpacnb: Utilities

MNpeablay-
LadA LeHa B

$

M3meHeHue
B %

HanmeHoBaHue Tekywasn
CeKTOp 9KOHOMUKMU
ueHas S

LleHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 26,48 26,57 -0,34

49 NRG NRG Energy 10,47 10,55 -0,76
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OTtpacnb: Consumer Staples

B"p)'fe- HanmeHoBaHue TeKkywan fpeAsiAy- U3meHeHue
BOM > CeKTop 3KOHOMUKU Lan ueHa B
LeHHoM bymaru ueHas S B %
TUKep 3
50 KO The Coca Cola Soft Drinks 42,76 42,66 +0,23
Company
51 PG Procter & Gamble Personal Products 77,79 77,70 +0,12
52  PM Phillip Morris Tobacco 87,73 88,02 -0,33
International
53  WMT Wal-Mart Stores Hypermarkets & Super 59,56 59,13 +0,73
Centers

Otpacnb: Telecommunications Services

|‘| 5
PEAblAY MN3meHeHne
LLaA ueHa B

ueHa B S S B %

HanmeHoBaHue TeKkyuwan
CeKTOp 3KOHOMUKK

LEeHHoM bymaru

Integrated Telecommu-

54 T AT&T Inc. D . 33,67 33,57 +0,30
nications Services

55 vz Verlz.on . Integrat.ed Telecc?mmu- 45,32 45,36 10,09
Communications nications Services
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