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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

HA 3TOM HEAENE PbIHKY BYJET HE 40 HE®TU

14 JEKABPA 2015 TO4A

3abbliv Npo BCEX M MPO BCA, HUKYZAa HE CMOTPUM
M cnegum TobKO 3a HedTblo. HedTb Kak yaaB 3arMnHOTU-
3MpOBana BCEX YYACTHUKOB PbIHKA U TalLWUT UX B NPONacTb.
Mo KpaiHelt mepe Tak 6bINO Ha Npolwealen Heaene, Ko-
raa BCce WHAEKCbl MO ee UToram CHU3UAUCH No4vTh Ha 4%.
Huuyero He cKaxelb — XxopoLlad NOAroTOBKa K BO3MOXHO
rnaBHow Hepene atoro roga! OfHaKo ecan NOCMOTPETH B
OTpac/eBOM pa3pese, TO KapTMHA He CTO/b OAHO3HAYHasA.
MOHATHO, YTO XYy)Ke BCEeX MPULIIOCH CblPbEBbIM KOMMNAHU-
AM, KOTOpbIe NOTepPsAN B CTOMMOCTU B CpegHeM noytn 7%.
OfHako BTOpoe mMecTo GUHAHCOBOrO CEKTOPA B STOM «aH-
TUpEenTMHre» c pesynbTaTtom -5,3% 3a HeZento HeCKoNbKo
YAMBAAET, yUNTbIBAA TOT GAKT, YTO MMEHHO BAaHKM LONKHbI
0Ka3aTbCA OAHWMM U3 NABHbIX BbirogonpuobpeTaTenei B
C/ly4ae NoBbIWEHUA yYeTHON cTaBku 16 aekabpa. OTHocu-
TE/NbHO HEMN/I0XO0 MO CPAaBHEHWIO CO BCEMW OCTaNibHbIMM
BbIFNAAEAN KOMNaHMM BMOTEeXHONOrMYeckoro cexkTtopa (-
2,6% 3a Hepdeno), U OOCTaTOMHO CUIBHO U OAHO3HAYHO
Nlyywe BCeX — KoOmMnaHuu, paboTatowme B o6aactu anek-
TPO3HepreTuku (-2,2% 3a HeZento).

B oTAenbHbIX akuMAX CTOUT OTMETUTb HaBepHoe
akumu First Solar (FSLR), eAuHCTBEHHbIE M3 BCEX TOPryto-
wmxca Ha CaHkT-MeTepbyprcko Bupike, KOTopble 3aKpbl-
Mcb B nNATHUUY B natoce. Kak v npegnonaranocb gHem
paHee, nafeHne Nx KOTMPOBOK Bonee yem Ha 6% Ha doHe
OTHOCUTENIbHO CNabbix NPOrHO30B Pa3BUTUA KOMMAHUK Ha
2016 — 2017 roabl oKa3anocb 60/blie 3MOLMOHANbHbIM,
4Yem pasyMHbIM U, €CTECTBEHHO, UMbl YBUAEAN KOPPEK-
LLMOHHBIM pOCT no4th B 2%. Ob6paTHaA KapTuHa Habaoaa-
nack B akumsax Dow Chemical (DOW) n Du Pont, koTopble

Ha doHe MHbOPMaLUM O CAMAHUM BbIPOCIU AHEM paHee
Ha 11%, a B mATHMUY pyxHyau Ha 5,51% un 2,8% cooTseT-
cTBeHHO. O4HAKO, HECMOTPA HU Ha YTO, 3TO C/IMAHNE ABYX
XMMUYECKUX TMFAHTOB OCTAeTCA O4YeHb NPUBJIEKATE/IbHbIM
ANA NHBECTULUNIMA.

Boobuwe npowepwan Hegena Ha  CaHKT-
MeTepbyprckoit HGuprKe BblAanacb PEKOPAHON MO Bcem
nokasartenam. bbino cosepweHo 5894 caenku Ha obuyto
cymmy 6onee 14 mnaH. gonnapos CLIA. Mpu 3Tom caenku
NPOLIN C aKUMAMMK BCEX 55 aIMWUTEHTOB, BXOAALMX B NN-
CTUHF 6upKn. MNMomeHanca 1 nuaep cpegu akuuit. Tak,
HanbonbWKNIN WHTepec Bcerga UKCMPOBANCA B aKLMAX
KomnaHun Apple (AAPL). OaHaKo ceiyac 3T akuuu no
MTOraM HeZlenn No KONMYECTBY COBEPLUEHHbIX CLENOK Ony-
CTUIUCb NNLWb Ha 5-e MecTo, yCTynuB Nnasnbmy NepBeHCTBa
akumam KomnaHum Alibaba (BABA) — 477 caenok, Komna-
Hun Pfizer (PFE) — 436 caenok, a Tak:Ke KomnaHuam Boeing
(BA) 422 caenku n McDonald’s — 401 caenka.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 17 265,21 -1,76
S&P 500 201,37 -1,94
NASDAQ 4 933,47 -2,21
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HOBOCTU KOMMNAHUA

Ford cTaBUT Ha 3NEKTPUYECTBO

HecmoTps Ha gewesyto HedTb, 04HA U3 KPYNMHENLLMX aBTOMOBMNECTPOUTEIbHBIX KOMMNAHWUMA
mupa Ford Motor Co. (F) no-euammomy He Xo4eT KNacTb AlLA B OAHY KOP3UHY U AenaeT cepbesHble
ycuama no gmsepcuduKkaumMm puckos B 061aCcT MallMHOCTpoeHUA. TaK, Ha AHAX KOMNAHMA 3adaBuUAa O
HaMepeHNM MHBECTUPOBATb AOMOJHUTENIbHO B PAa3BUTUE 3/IEKTPUPULIMPOBAHHbBIX TPAHCMOPTHbIX
CpeAcTB elle oKkono $4,5 mnpa,. JaHHbIN MHBECTULMOHHbIN NaaH paccumTtaH go 2020 roaa. 3a 3To Bpems
Ford HamepeH co3aaTb HOBYIO NPOAYKTOBYIO IMHENKY 13 13 anektpomobunei. MNpu asTom camoit 61u-
Kaliwen uenbto aBasetca 3anyck B npomssoactso Ford Focus Electric yxke B cneaytowem 2016 roay. Ka-
KOB bygeT o6bem BbiNyCcKa AaHHOW MOAe/ M NoKa He pa3srnawaetca. Ecam geno nonaer Takumm Temna-
MW, TO CKOPO AENCTBUTE/IbHO 3/IEKTPOKaPbl CTaHYT PeasibHbIMU KOHKYPEHTaMM CyLLECTBYIOLWNX BeH3un-
HOBbIX U AM3e/bHbIX aBTOMObOUNEN.

OXupaHusa pbiHKa 14 aeKabps

Havanacb pelwatowan Heaensa, KOToOpPasa BOSMOMXKHO ONpesenunT ABUKEHUE pbiHKa Ha 6anKai-
Wwee byayliee, a MOXKET 6bITb AaxKe M Ha Becb 2016 roga. Moatomy pakTop HedTH BCe Ke BbIHYKAEH
6yneT oToMTN Ha BTOpOM NiaH. Mbl AOCTAaTOYHO XOPOLO YNanu Ha npolleawen Heaene n UHAEKC
S@P500 HaxoauTcA ceityac B6/M3N CUIbHOM Noaaep KKu B paioHe 2000 nyHKTOB. [o cpeabl, ecTe-
CTBEHHO, CU/IbHbIX ABUXKEHWUIN He ByAeT — YyTb BBEPX, YYTb BHWU3. M BO3MOKHO YY4aCTHUKKN PbIHKA NOMbI-
TAKOTCA 33 3TN 2 C NONOBUHOM AHA KOMMNEHCMPOBATb YacTb NOTEPb, KOTOPbIE HAaHecNa HeDTb PbIHKY Ha
npowsnoi Hegene. Hy a ganblue... Bce B pykax (B rosiosax!) uneHos FOMC ®PC. Mostomy ceroaHa v 3aBs-
TPa YY4aCTHWMKM PbIHKA ByAyT NPOAO0NKaTb KLIAMAHUTLY, TWATENbHO BCAYLWINBATLCA B NPOrHO3bl aHaAN-
TMKOB W HEKOTOpble ByayT NbITaTbCA YrafaTb HanpasieHWe ABUXKEHUA M 3aHMMATb KaKyto-To Hanpas-
JIEHHYIO NO3MUMIO, YTODbI NOAYYUTb BO3MOXKHOCTb 3apaboTaTb «cynepnpus». O4HaKo, HECMOTPSA Ha 60-
Nlee-meHee onpegesieHHble NPOrHO3bl MO NOBOAY BO3MOXHOCTM NOBbIWEHWNS NPOLEHTHOM CTaBKK, He-
onpeaeneHHoOCTb B NOBEAEHUN CaMOrO PbliHKA O4YeHb BbiCOKA. O6 3TOM CBUAETENbCTBYET U KUHAEKC
CTpaxa» -MHAEKC BONATUNbHOCTU, KOTOPbIN PaKeTon B3feTe  3a NPOLIeALYI0 NATHULY HA YeTBEepPTb — C
19 no 24%! U nosTomy Hanbonee pasyMmHo HaBepHoe ceityac bbiTb BHE pbiHKa. boliTeck! M 6yapTe ocTo-
POXHbi!

Bbixopg, MaKpPO3KOHOMUYECKUX AaHHDbIX

B noHeaenbHuK 14 AEKaﬁpﬂ MaKpPO3KOHOMMNYECKUE AdHHbIe He BbIXOoAAT
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KOTMPOBKM MHOCTPAHHDIX LLeHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,
Ha 3aKpbiTue pbiHKa 11 pekabpa 2015 roaa

Otpacnb: Materials

HanmeHoBaHue
LeHHoM bymaru

AA Alcoa Inc.
DD Du Pont (E. 1.)
DOW Dow Chemical

Newmont Mining

NEM Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

HanmeHoBaHue

LeHHoM bymaru

AAPL Apple Inc.
o A1 Sl ol
BIDU Baidu inc., ADR
Csco Cisco Systems
EBAY eBay Inc.
FB Facebook
GOOG Alphabet Inc.
IBM Intell'\:::::‘)ir:‘aelsBus.
INTC Intel Corp.
MSFT Microsoft Corp.
MU Micron Technology
NFLX Netflix Inc.

PYPL PayPal Holdings, Inc.

QCcomM QUALCOMM Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

TeKkywan
ueHas$

8,86

70,44

53,37

19,13

TeKkywan
ueHas$

113,18
79,74
193,68
26,16
27,97
102,12
738,87
134,57
34,27
54,06
14,04
118,91
34,69

47,46
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Mpepbiay-
wan ueHa 8

$
9,17

74,55

54,91

19,43

Mpeapiay-
WA LeHa B

$
116,17

84,33

200,01
26,77

28,57

105,42
749,46
136,78
34,77

55,27

14,66

122,91
35,49

48,57

U3meHeHune
B %

-3,38

-5,51

-2,80

-1,54

U3meHeHue
B %

-2,57

-5,44

-3,16

-2,28

-2,12

-3,13

-1,41

-1,62

-1,44

-2,19

-4,23

-3,25

-2,25

-2,29
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\Y) Visa Inc.

YHOO Yahoo Inc.

Otpacnb: Health Care

bup:ke-
° HaumeHoBaHue
oM eHHo 6ymaru
Kep u
ABBV AbbVie
GILD Gilead Sciences
JNJ Johnson & Johnson
PFE Pfizer Inc.

Otpacnb: Industrials

bupike-

> HanmeHoBaHue
SO eHHoM bymaru
TUKep -

BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines

GE General Electric

OTtpacnb: Financials

bupike-
BOW
TUKep

HaunmeHoBaHue
LeHHo1 6ymaru

BAC Bank of America Corp.
CME CME Group inc.
ETFC E-Trade

MET MetlLife Inc.

MS Morgan Stanley

Internet Software &
Services
Internet Software &
Services

CeKTop 3SKOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment
& Services

Pharmaceuticals

CEKTOP 3KOHOMUKU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CEKTOP 3KOHOMUKU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

76,11

32,91

TeKkywan
ueHas$

54,04
100,03
101,68

32,06

Tekywan
ueHaB $

144,62

65,43

49,28

30,26

Tekywan
ueHas $

16,73
92,15
28,87
47,12

32,08
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78,12

34,63

Mpepbiay-
waa ueHa B

$
55,78

102,62

102,64

32,36

Mpepbiay-
WaA LeHa B

$
146,41

66,38

51,28

30,65

Mpepbiay-
WA LeHa B

$
17,20

94,92
29,85
48,87

33,42

-2,57

-4,97

N3meHeHue B
%

-3,12

-2,52

-0,94

-0,93

U3meHeHue
B %

-1,22

-1,43

-3,90

-1,27

U3meHeHune
B %

-2,73

-2,92

-3,28

-3,58

-4,01



OTtpacnb: Consumer Discretionary

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU LWan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 640,15 662,32 -3,35
35  CBS CBS Corp. Br°adcaStT'cg & Cable 46,34 48,53 3,48
36 DIS The Walt Disney Broadcasting & Cable 108,04 110,76 2,46
Company TV
37 F Ford Motor Automobile 13,64 13,96 -2,29
Manufactures
38 MCD McDonald’s Corp. Restaurants 116,08 117,2 -0,96
39  RACE FerrariN. V. Automobile 48,79 48,98 -0,39
Manufactures
40 SBUX Starbucks Corp. Restaurants 59,82 61,87 -3,31
41 TIF Tiffany & Co. Jewelry Stores 75,22 76,49 -1,66
42 TSLA Tesla Motors, Inc. Consumer goods 217,02 227,07 -4,43

Otpacnb: Energy

bupike-

Mpepbiay-

> HanmeHoBaHue Tekywan N3meHeHue
BOI4 - CeKTop 3KOHOMMKMU Lan ueHa B
L,eHHo1 6ymaru ueHas$ B %
TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 4,16 4,56 -8,77
44 CVvX Chevron Corp. Integrated Oil & Gas 86,44 89,30 -3,20
45  FSLR First Solar Inc. Heavy Electrical 55,26 54,35 +1,67
Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 67,51 71,38 -5,42
tation
47 XOM Exxon Mobil Corp. Integrated Oil & Gas 74,34 75,69 -1,78

OTtpacnb: Utilities

MNpeablay-
LadA LeHa B

$

M3meHeHue
B %

HanmeHoBaHue Tekywasn
CeKTOp 9KOHOMUKMU
ueHas S

LleHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 25,94 26,48 -2,04

49  NRG NRG Energy 10,14 10,47 -3,15
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OTtpacnb: Consumer Staples

Bupre- HanmeHoBaHue TeKkywan fpeAsiAy- U3meHeHue
BOM > CeKTop 3KOHOMUKU Lan ueHa B
LeHHoM bymaru ueHas S B %
TUKep 3
50 KO The Coca Cola Soft Drinks 42,77 42,76 -1,15
Company
51 PG Procter & Gamble Personal Products 77,78 77,79 -0,01
52  PM Phillip Morris Tobacco 86,32 87,73 11,61
International
53  WMT Wal-Mart Stores Hypermarkets & Super 59,36 59,56 -0,34
Centers

OTtpacnb: Telecommunications Services

HavmeHoBaHue Tekywas peaslAy- N3meHeHMne
. CeKTOop 3KOHOMUKU LaA ueHa B
LLeHHoMN bymaru ueHa B S S B%
54 T AT&T Inc. Integrated Telecommu- 55, 33,67 11,49
nications Services
55 vz Verlz.on . Integrat.ed Telecqmmu- 44,82 45,32 1,10
Communications nications Services
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