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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

Y KOMNAHUN BUOTEXA

HALWIJINCb TABJIETKA AJ14 POCTA

16 OKTABPA 2015 rogA

N Bce-TakKM NONOXKUTENbHAA KOpropaTuBHas
OTYETHOCTb B3A/1a cBoe. TOH B 3TOM 3afann HaHKM,
KOTOpble BMOJIHE ONPaBAANWN HaAexKAbl aHAaNIUTUKOB
Ha TO, YTO TeKyLLLan SKOHOMMUYecKana cuTyauma bnaro-
NPUATHO CKa3blBaeTCs Ha pocTe Npubblin GUHaHCO-
BbIX yyperKaeHnn. O4YeHb XOPOLIO OTYMUTAJICA BYEpa
Take u Phillip Morris u Takum obpasom HemHoro
CMAMYUA HEraTMB OT OTPULATENbHBIX MPOrHO30B pas-
BuTMA Wal-Mart, Bbllwegwmnx HakaHyHe U NOCTaBUB-
LIMX NOA COMHEHWE BO3MOXKHOCTb YCMELHOro Passu-
TWA BCEro noTpebuTenbckoro pbiHKa. OKasanoch, 4To
ncropma ¢ Wal-Mart 3To ckopee 4acTHbI CayYain m
NnoTpebuTeNbCKNIM CeKTop Obl U OCTAeTCs IOKOMOTU-
BOM aMEpPMKAHCKOM 3KOHOMMKU. ITO BaxKHO 0cobeH-
HO B CBfI3M C HAaCTyMalOLWMUM yXKe O4YEeHb CKOPO Ce30-
HOM POXKAECTBEHCKMX PACNpOaa.

Hy, a Buepa rnaBHbIM «Pa3roHAOWMMY» PbIHKa
OKasa/nCb aKLMM OUOTEXHO/IOMMYECKOTO CEKTopa,
KOTOpble yXKe HeCKOIbKO Heaenb «CTpaganu» oT He-
BHMMaHMA K cebe. HakoHeL-TO 1 40 HWUX JoLWNa oYe-
peab W Becb CEKTOp B3/eTen B cpegHemM Ha 2,4%.
YyTb-4yTb OTCTan OT Hero GUHAHCOBbLIA CEKTOP, HO
BCE PABHO NMOKa3a/l OYeHb AaXKe BHYLINTENbHbIA pOCT
B 1,9%. OTHOCUTENIbHO XYy)Ke APYrMx 4yBCTBOBANAM Ce-
65 aKUMM NPOMBILIEHHbIX KOMNaHWI, NOAHABLUMECA
B LleHe «Bcero» Ha 1%. Tak 4To BYepa mbl Habaoganm
pocT no Bcemy GpoHTy Bymar 1 gake Bblipoclumne 3a-
nacel HepT™M WM nocnegyowee nageHne HedTAHbIX

KOTMPOBOK HE CMOr/N0 3TOMY nomewaTb. EagMHCTBEH-
HbIM HEeyAaYHMKOM BYEpPaLIHEro AHA MOMHO Mpu-
3HaTb KomnaHuio Netflix (NFLX). Mpuyem 310 6bIn
aencreutensHo HEYAAYHUK c 6onblion 6ykebl. Ha
¢$boHe He o4eHb XopoLlel OTYETHOCTU BCE MHBECTOPbI,
KOTOpble 4O CUX MOpP CBATO BEPUAN B CYNep-pocCT akK-
UM KOMNAHUKW BAPYF OAHOMOMEHTHO B HEl pasoya-
poBasncb M 6pocuMancb MX Npopasatb. TOT 06bem
TOpros, KoTopbl Habatoganca B akumax Netflix — no-
4ytM 5 Mnpa. AONNApPOB — MOMHO MPU3HaTb NPOCTO
TMFAaHTCKUM O KOMMaHUKU cpeaHei pyku. daktuye-
CKM BYEpaA U3 PYK B pyKM nepewno 10% aKkumin Kom-
NaHUM U CTOUT TONbKO YAMBAATLCA, YTO KOTUPOBKM
Netflix ynann Bcero Ha 8%. He nopa an 3T aKkumm
Y}Ke HayaTb NOKynaTb?

Ha Toprax WHOCTPaHHbIMW aKUMAMM Ha
CaHkT-MeTepbyprckoit 6upke B Yyetsepr 15 okTAbpn
6b1210 3aKAo4eHO 344 caenku ¢ akumamm 51 smuTex-
Ta Ha obuyto cymmy 770 Tbicad gonnapos CLUA.

TeKyuwiee U3meHeHue
3HaueHue B %
DJIA 17 141,75 +1,28
S&P 500 2 023,49 +1,49
NASDAQ 4 870,10 +1,82
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HOBOCTU KOMMAHUM

Starbucks parla Italiano

«Apple» pectopaHHoOro 6musHeca - komMnanus Starbucks Corp. (SBUX) 3asBuna B yet-
BEpr 0 TOM, YTO FOTOBUTCS BbINTM Ha UTaNIbSIHCKUI PbIHOK M B HacCTosILLlee BpeMs BeAeT nepe-
roBopbl CO CBOMM MTaNbSAHCKMM napTHepoM AHTOHMO lepkaccu o Bbixoae 6peHaa Starbukcs
Ha WUTaNbSHCKMI PbIHOK. UTanua — 3Ta Oo4Ha M3 HEMHOIMMX KPYMHbIX CTpaH, rae Starbucks
elle He npucyTcTByeT. Kak npegnonaraercsi, cornalieHne o Bbixoae Ha pbiHOK UTanun 6yaet
noanumcaHo K PoxaecTtsy.

KoMmnaHus Starbucks B 3ToM rogy nokasbiBaeT 6/ecTsuMe pesynbTaThl U K HAcTos-
LLIEMY BPEMEHM €€ aKLuM Bbipocaun Ha 50%.

MennaHHbli Target Price no AaHHbIM 23 aHaIMTUYECKMX KOMMaHWI B HacTosulee
BpeMs coctaBnaeTt 70 4onnapos 3a akuuu npu Tekyuwen ueHe $60.

OXnpaaHuna pbiHKa 16 oKTabpa

MocneaHun AeHb Heaenu Ao/KeH ObiTb COMHEYHbIM M SAICHbIM. A3MaTCKMeE PbIHKK 3a-
KPbIINCb B MJIOCE, €BPONencKkne pbiHKK TOPrytoTcs B ntoce. M gaxe KoTMpoBkn HedTu ne-
pectanu nagatb M NOKa3biBalOT HEOObLUYHO MONOXMUTENbHYIO AMHAMUKY. Kakux-To HenpuaT-
HbIX CIOPNPU30B CO CTOPOHbI KOPMOPATUBHOM OTYETHOCTU TOXe ObITb He A0KHO. CeroaHsa us
KPYMHbIX KOMMaHWI ele A0 Hadana TOproB nosiBUTCSA oTtyeTHoCTb General Electric (GE), HO
rnsas Ha TO, Kakume pe3ynbTaTbl MOKa3blBAeT 3Ta KOMMaHWsA B NMOCNEeAHEE BPEMS MOXHO He
COMHEeBaTbCsl, YTO €e OTYETHOCTb MOopaAyeT M aHa/IMTUMKOB, U MHBeCTopoB. OcTaeTcs MaKpo-
9KOHOMMYeCcKas CTaTUCTuUKa. Ho 1M 34ecb aKCNepTbl HEe OXWAAIT 0COObIX HEOXMAAHHOCTEN —
COKpalleHne TeMnoB MajeHus MpoMMNpOM3BOACTBA 3aMeANnTCs, @ WHAEKC HAaCTPOeHMWn no-
Tpebutenen MuUUMraHCKOro yHmMBepcuTeTa MOBbICUTCA. Tak 4YTO y HaC eCTb BCe LWaHChbl 3a-
BEpLWMUTb 3Ty HeAento Ha MaXOPHOW HOTe M TeM CaMbIiM MOBbLICUTb LWAHChI A4S AasibHenLwWwero
«noxona» HasepX. [oaToMy Xaem pocTta B npegenax 1%.

BbIX0A4, MaKpPO3KOHOMMYECKOMN CTaTUCTUKMU

co%i-lrfun Bpems Mepvopg Mokasarenun n';ig:':::’::e MporHos
16.10.2015 16:15 CeHTs6pb [MpoMbIeHHOE NPOU3BOACTBO -0,4% -0,3%
16.10.2015 16:15 CeHTa6pb AMOpTM3aLMs MOLLHOCTEN 77,6% 77,4%
16.10.2015 17:00 ABrycr KonnuecTtBo OTKPbITbIX BaKaHCUI 5,753 MnH. 5,625 MnH.
16.10.2015  17:00  Owrs6pe  /IHAEKC HAcTpoeHuit notpeburenei 87,2 89,5

MWUNraHCKOro YHMBEPCUTETA
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OTtpacnb

AA
DD
DOW

NEM

KOoTMpPOBKM MHOCTPAHHbIX LLeHHbIX bymar,
Topryembix Ha CaHKT-MeTepbyprckon 6upie,
Ha 3aKpbiTue pbiHKa 15 oKTabpa 2015 roaa

: Materials

HamnmeHoBaHue

L,eHHO1 6ymaru

Alcoa Inc.
Du Pont (E. l.)

Dow Chemical

Newmont Mining
Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

BIDU

CSCo

EBAY

FB

IBM

INTC

MSFT

MU

NFLX

PYPL

QCcomM

HanmeHoBaHue

LeHHoM bymaru

Apple Inc.

Alibaba Group Hold-
ing Itd., ADR

Baidu inc., ADR
Cisco Systems
eBay Inc.

Facebook

International Bus.
Machines

Intel Corp.
Microsoft Corp.
Micron Technology
Netflix Inc.
PayPal Holdings, Inc.
QUALCOMM Inc.

Visa Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

Internet Software &
Services

9,70
56,70
47,58

19,30

TeKkywan
ueHas$

111,86
71,78
150,24
28,15
24,51
95,96
150,09
32,75
47,01
18,66
101,09
34,62
59,26

75,34
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Mpeabipy-
WaA ueHa B

$
9,95

56,40
47,11

19,47

Mpeabiay-
TELRITEY:]

$
110,21

68,54
145,02
27,82
24,00
94,07
150,01
32,80
46,68
18,82
110,23
34,05
58,63

74,20

U3meHeHue
B %

-2,51

+0,53

+1,00

-0,87

U3meHeHue
B %

+1,50

+4,73

+3,60

+1,19

+2,15

+2,01

+0,05

-0,15

+0,71

-0,85

-8,29

+1,67

+1,07

+1,54



19 YHOO Yahoo Inc. Internet Software & 33,48
Services

Otpacnb: Health Care

32,09

Mpeabipy-

Wwas ueHas

+4,33

U3meHeHue B
%

HanmeHoBaHue TeKywan
> CeKTop 3SKOHOMUKMU
LeHHoM bymaru ueHas$
20 ABBV AbbVie Pharmaceuticals 56,14
21 GILD Gilead Sciences Biotechnology 101,64

Health Care Equipment

22 JNJ Johnson & Johnson R
& Services

97,15

23 PFE Pfizer Inc. Pharmaceuticals 34,08

Otpacnb: Industrials

$
53,94

98,39
94,53

33,04

Mpepblay-
Wwana ueHa B

$

+4,08

+3,30

+2,77

+3,15

U3meHeHune

B %

HaumeHoBaHue TeKkywan
o CeKTop 3KOHOMMKMU
LeHHol 6ymaru ueHas$
24 BA Boeing Company Aerospace & Defense 137,39
Construction & Farm
25 CAT Caterpillar Inc. Machinery & Heavy 70,83
Trucks
26 DAL Delta Air Lines Airlines 48,93
27 GE General Electric Industrial 28,03

Conglomerates

Otpacab: Financials

Bupxe-

134,22

70,71

48,59

27,60

Mpeabipy-
aA LeHa B

+2,36

+0,17

+0,70

+1,56

U3meHeHune
B %

> HanmeHoBaHue TeKkywan
BOM eHHOI 6ymaru CeKTOp 9KOHOMMKMU G
TUKep . ¥ “
28 BAC Bank of America Corp. Banks 16,19
29 CME CME Group inc. Diversified Financial 89,19
Services
30 ETEC E — Trade Dlver5|f|ed. Financial 26,29
Services
31 MET MetLife Inc. Life & Health Insurance 48,40
32 MS Morgan Stanley Diversified Financial 33,61

Services

OTtpacnb: Consumer Discretionary
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$
15,64

87,32
25,47
47,20

32,54

+3,52

+2,14

+3,22

+2,54

+3,29



HanmeHoBaHue TeKkywan Mpeabiay- U3meHeHue

CeKTop 3KOHOMUKM Lan ueHa B

L,eHHOI 6ymaru ueHas S $ B%
33 AMZN Amazon.com, Inc. Internet retail 562,44 544,83 +3,23
34  CBS CBS Corp. Br°adca5t1'_cg & Cable 43,16 42,43 +1,72
35 DIS The Walt Disney Broadcasting & Cable 107,89 105,73 +2,04
Company TV
36 F Ford Motor Automobile 15,22 15,01 +1,40
Manufactures
37 MCD McDonald’s Corp. Restaurants 103,66 102,82 +0,82
38 SBUX Starbucks Corp. Restaurants 59,69 58,82 +1,48
39 TIF Tiffany & Co. Jewelry Stores 79,27 78,81 +0,58
40 TSLA Tesla Motors, Inc. Consumer goods 221,31 216,88 +2,04

Otpacnb: Energy

HanmeHoBaHue TeKywan fpeAblay- U3meHeHue
- CeKTop 3KOHOMUKU LLiaA LeHa B

LeHHoW bymaru ueHas$ $ B %
41 CHK Chesapeake Energy Integrated Oil & Gas 8,35 8,22 +1,58
42 CVX Chevron Corp. Integrated Oil & Gas 90,72 89,76 +1,07
43 FSIR First Solar Inc. Heavy Electrical 52,48 51,95 +1,02

Equipment
Oil & Gas Refining &
44 VLO Valero Energy Marketing & Transpor- 63,34 61,38 +3,19
tation

45 XoMm Exxon Mobil Corp. Integrated Oil & Gas 81,48 80,16 +1,65

Otpacnb: Utilities

n 5

HanmeHoBaHue Tekywasn PEABIAY MU3meHeHune
CeKTOp SKOHOMUKMU LWadA LeHa B 5
ueHaBs S $ B %

LleHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

46 EXC Exelon Corp. 30,96 30,39 +1,88

47 NRG NRG Energy 15,38 15,20 +1,18
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OTtpacnb: Consumer Staples

HaumeHoBaHue TeKkywan
CeKTOp 3KOHOMMKMU
ueHas $

L,eHHO1 6ymaru

The Coca Cola

KO Soft Drinks 41,92
Company
PG Procter & Gamble Personal Products 74,27
PM Phillip |V!OITIS Tobacco 86,07
International
wMT Wal-Mart Stores  TYPermarkets & Super 59,33
Centers

OTtpacnb: Telecommunications Services

Bupxe-
o HavmeHoBaHue Tekywas
BOU CHHOM BvMari CeKTOp 3KOHOMUKK LG
Tukep 4 y .
Integrated Telecommu-
T AT&T Inc. gran ’ 33,49
nications Services
Verizon Integrated Telecommu-
vz on grat ’ 44,67
Communications nications Services
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Mpeabiay-
Wwan ueHa B

$
41,68

74,21
84,48

60,03

Mpeabiay-

LWan LueHa B

S
33,27

43,99

U3meHeHune
B %

+0,58

+0,08

+1,88

-1,17

M3meHeHue
B %

+0,66

+1,55



