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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

KTO B JIEC (DJIA-30 U S&P500),

KTO N0 AIPOBA (NASDAQ)

30 CEHTABPA 2015 rO4A

Pasbpog u wartaHue. MNonHas HeonpeaeneH-
HocTb. Kyaa natn? Yto genatb? Y10 NoKynatb M 4to
npogasatb? Bonpocsl, Bonpockl, BONpockl... OTBETOB
NnoKa HeT. ECTb TONIbKO MHEHWA OTAE/NbHbIX aHANUTU-
KOB, KOTOpPble pa3 32 pa30M OKa3blBalOTCA He Npasbl.
BuepaluHMe ToprM NpoL/In UMEHHO B TaKOM KJto4e —
TO BBEpPX, TO BHU3, M CHOBA BBEpPX, M CHOBA BHU3. Ecau
nHpekcam Dow Jones, n S&P500 yganocok Bce e 3a-
BEPLINTb AEHb B 3€/IEHOMN 30HE, TO aKLMK, BXogsalwme
B NASDAQ okasanucb BYepa He B ¢paBope M nocnes-
HWI1 B oYepeHOM pa3 NoKasan muHyc - -0,59%. U ato
4-i1 peHb nogpsaa! A ecam oTbpoOCUTb YUCTO CUMBOU-
YEeCKUIN NAOC, NOKa3aHHbIM B NPOLUeALNi YeTBepr, TO
MOHO KOHCTaTtMpoBaTtb, 4To unHaekc NASDAQ cHu-
*aetca yxe ax (!!!) ¢ 17 ceHtabpsa v ynan 3a 3To
Bpemsa Ha 8%.
Ha oTpacneBom ypoBHe Xy»Ke BCex BbIrNALeNN BYeEpa
KOMMaHUN KPYMNHbIX MPOMbILWAEHHbIX XOJAWMHIOB (-
1,0%), a TaK»Ke aKuMK KOMMNaHUI NoTpedbuTeNbCKoro
CEeKTopa, CHM3MBLIKECA B cpeaHem Ha -0,6%. A nyywe
Bcex Aena ob6cToanmM B KomnaHusax ¢duHaHcoBon cde-
pbl, KOTOpble Bbipocau B cpeaHem Ha 0,3%.

M3  akumi, Toprylowmxca Ha  CaHKT-
MeTepbyprckoi bupke, BblaeanNacb, NPaBaa co 3Ha-
KOM MWHYC, KomnaHusa PayPal. Ee akuuu pyxHyam
BYepa b6onee yem Ha 5% Ha ¢oHe oxupatoweica
cOenkn no nornoweHuto KomnaHnnm XOOM Corpora-
ton. Bcero ke 3a nocnegHue 3 aHA akumu Paypal no-
Jewesenn novtn Ha 15%.

Bcero »ke Ha TOprax MHOCTPAHHbIMU LEHHbI-
mu Bymaramm Ha CaHkT-NeTepbyprckon Gupike 29
CeHTAbpA 6blna 3aKkntodeHa 371 caenka c akuMsmu
49 3MUTEHTOB Ha o6yt cymmy 6onee 600 Tbicay
ponnapos CLUA.

TeKywiee U3meHeHue
3HauyeHue B %
DJIA 16 049,13 +0,30
S&P 500 1 884,09 +0,12
NASDAQ 4517,32 -0,59

OAO «CaHkT-MeTtepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru



HOBOCTU KOMMAHUM

PayPal npupacraeTr HOBbIMM CEpBUCaMM

B HacTosilee BpeMs pbIHOK C SIBHbIM HETEpPreHMeM oxunaaeTt nornoweHme komnaHnm XOOM
Corporation komnanuen PayPal Holdings (PYPL). [axe ewe no otaenenns ot eBay (EBAY)
PayPal 3akntoumna okoHYaTesibHOE corsaweHue no npuobpereHnto Xoom B mtone 2015 roga.
Celtyac coenka aBnsieTcs npegMeToM oaobpeHns akumoHepamu PayPal u ee 3akpbiTne oXxu-
[aeTcs B yeTBepToM kBapTane 2015 roaa.

MNMocne 3aBepleHns caenku, cepsmuc Xoom 6yaeT paboTaTb Kak OTAENbHbIN CEPBUC B paMKax
cucTteMbl PayPal. OTa kombuHauus ¢ cepsmcamum PayPal, 4onKHbI NOBbICUTbL MHTEPECHh! aKLMO-
HEpOB, a TaKXe MO3BOSINT KOMMaHMn Xoom paclwnpuTb CBOO cepy BAUSHUS NOA4 PYKOBOA-
cTBOM 6onblioro 6peHaa v rnybxe NPOHNUKHYTb Ha HEAOCTAaTOYHO 06CNyXXMBaeMblie TeppUTO-
pun.

CepBuc Xoom, noaaep>xuvBaeTt 6bICTPbIA U SKOHOMUYHbBIN NepeBos AEHEr N CYeT-NaaTeXHble
peweHns. 3TK paKTopbl MOMOralT EMY COXPaHATb aKTUBHbIX KIMEHTOB W NMpuUBAeKaTb HO-
BbIX, UTO B CBOO oyepenb yBeNM4MBaeT BasoBbl 06bEM OTNpaBkM niaTexen. HoBbIn MO-
6unbHbIN cepBuC 611 BBeaeH B uone 2015 roga 1 AoXKeH NOBbICUTb aKTUBHOCTb Cylue-
CTBYIOWEN KNNEHTCKOM 6a3bl B AasibHENLLEM.

Kpome Toro, KoMnaHus BbIXOAUT Ha HOBbIE PbIHKW W YKPEMNAsieT CBOM MO3MLMKN Ha YXe Cylle-
cTBytowmx. B 2015 rogy koMnaHns Xoom paclwinpuia acCoOpTUMEHT CBOEW NPOAYKUMK U aK-
TUBHO nNpeasiaraeT ceBon cepBuc B Kutae, MNakucrtaHe, BoeTHame, Ha OununnuHax, B Canb-
Bagope, Asctpumn, benbruu, Npeuuu, NMopTtyranum n CnHranype.

Bce 3TO KOHEeYHO O4YeHb 3J0pOBO, HO MHOIMMX akUMoHepoB KoMnaHuu PayPal BonHyeT Tok
dakT, 4To X0Om HeceT 3HauuTesbHble onepaunoHHble ybbITkM. KpoMe Toro, otpmuatesnbHo
CKa3bIBAETCS TaKXe YCUNEHNE KOHKYPEHLMWN, UYTO yXXe NPMUBENO K NOCTENMEHHOMY CHUXEHUIO
3a nocnegHui roa NpoueHTa pocta AONOAHUTENbHbIX KIIMEHTOB WU, BEPOSAITHO, NMOB/IUAET Ha
pOCT Bbipyuku B 6yaywem. bonee Toro, paboTtas Ha MexXAyHapoAHbIX pbIHKaX, KOMNaHMA
Xoom cTankmBaeTcsl CO 3HaYUTEIbHbIMU NMPENSATCTBMAMU, CBA3AHHbIMKU C KonebaHnsaMu Kyp-
COB MHOCTPaHHbIX BasnioT.

Tak, 3a nocnegHUi OTYETHbIN KBapTan Xoom nokasana ybbiTOK U MMeeT HeraTUBHbIA Npo-
FHO3 OT aHaJMUTUKOB.

NMeHHO BCe 3TK npobnembl U NpUBENN K TOMY, YTO akumm KkomMnaHuu PayPal B no-
cnegHue AHW HaxoAuUCb NoA OYEeHb CU/IbHbIM AABJIEHMEM U CHUXAIUCL B TeYeHue 3-X AHeN
noAapsa, NOTepsiB B LieHe 3a 3TO BpeMs noytn 15% ceoel CTOMMOCTHU.

OxXnpgaHua pbiHKa 30 ceHTAbpA

Mocne 6ypHbIX U BECbMa BOMATU/bHbIX 2-X NEPBbIX AHEN HeAenwn, Koraa HeraTms SB-
HO npeobnagan Aaxe HEeCMOTPs Ha TO, YTO BYepa 2 MHAEeKCa M3 3-X 3aKpbIsINCh B MNJItOCe, ce-
rOA4HS MOXHO OXMAaTb YBEPEHHOM KOppPEKUMM K npoliealeMy nageHuto. ECTb BCe LWaHChI,
yto 1 NASDAQ HakoHeL-TO YBUAWUT 3€/IeHblli LBET BMECTO 6eCKOHeYHO KpacHoro. BHelwHui
dOH cusieT n 61ecTuT — BCe NpekpacHo u xopowo. N B EBpone, 1 B A3nKn, n gaxe MOXeT U
He CTO/b MpeKpacHO, HO AOCTAaTOYHO XOPOLO Ha CbipbeBbIX pblHKax. KoHeyHO, Heobxoamnmo
MOMHUTb, YTO CEroAHsa cpeaa — AeHb BbiX0Aa AAHHbIX O 3anacax Cbipoh HedTn. HedTb 6e3-
YCNOBHO crocobHa MCcrnopTuUTb HacTpoeHne ntobomy pbiHKY. U Bce xe, byaem HapesTbCs, YTo
3TOro He npomnsonget. OcTanbHas MakpO3KOHOMMYECKaa CTAaTUCTUKA, BbIXOASLWAs CEroOAHS,
BpsA 1 cnocobHa BHECTM KOPPEKTMBbLI B O6LLUMIA NOMOXUTENbHbIA HAacTpoli. Kpome Toro, ce-
rogHs B 21-00 mMck bygeT «CTpenaTb» opyame rnaBHOro Kombpa — Ha OTKPbITUM HAaHKOBCKOM
KoHdepeHLun B CeHT-JTynce BbICTYNUT JxaHHeT MenneH. Y KTo - KTO, a OHa yMeeT NoAHM-
MaTb Y MHBECTOPOB HAaCTpoeHme. Tak 4YTo BEPOSATHOCTb TOro, YTO NOCNeAHUN AeHb 3-ero
KBapTana, a 4ns HeKOTOpbIX N dMHAHCOBOro roga 6yaeT ycnewHbiM 1 BeCbMa NO3UTUBHbIM.
N noaTtoMy — paboTaem oT NnoHroB. Bce ycnexos!



Bbixopa MaKpO3KOHOMI/I'~IECKOI7I CTaTUCTUKU

Oata Mpeasbiayuiee

CO6bITUS Bpemsa Mepuvopg MokasaTtenu 3HAYEHMe MporHos
30.09.2015 15:15 CeHTa6pb 3aHsaTocTb ADP 190 000 190 000
30.09.2015 16:45 CeHTa6pb Chicago PMI 54,4% 53,6%
30.09.2015 17:30 26.09.2015 3anachbl CbIpo HedTH H\4 H\A

KoTUPOBKU MHOCTPaHHbIX LLeHHbIX bymar,
Topryembix Ha CaHKT-MeTepbyprckon 6up:xe,

Ha 3aKpbiTUe pbiHKa 29 ceHTAbpa 2015 ropa
OTtpacnb: Materials

B 5 5
up)t(e HanmeHoBaHue TeKkywan MpeAsiay U3meHeHue
Ne BOM - CeKTOp 9KOHOMMKMU Wan ueHa s
L,eHHO1 6ymaru ueHas $ B %
TUKep S
1 AA Alcoa Inc. Aluminum 9,45 9,59 -1,46
2 DD Du Pont (E. I.) Diversified Chemicals 47,50 47,32 +0,38
3 DOW Dow Chemical Diversified Chemicals 40,56 40,02 +1,35

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 15,82 16,02 -1,25

Otpacnb: Information Technology

bupike- Mpepblay-

LanA ueHa B

U3meHeHune
B %

HanmeHoBaHue Tekywan
ueHaB $

Ne BOW - CeKTop 3KOHOMUKU
LeHHoW bymaru
TUKep 5

5 AAPL Apple Inc. Computer Hardware 109,06 112,44 -3,01



6 BABA Alibaba Group Hold-

ing Itd., ADR

7 BIDU Baidu inc., ADR

8 Csco Cisco Systems

9 EBAY eBay Inc.

10 FB Facebook

11 GOOG Google Inc.

12 IBM Intel;\;:::l;:aelsBus.
13 INTC Intel Corp.

14 MSFT Microsoft Corp.
15 MU Micron Technology
16 NFLX Netflix Inc.

17 PYPL PayPal Holdings, Inc.
18 QcCoOM QUALCOMM Inc.
19 Vv Visa Inc.
20 YHOO Yahoo Inc.

Otpacnb: Health Care

bup:ke-

Internet Software &

. 57,82
Services
Internet S9ftware & 136,68
Services
Networking Equipment 25,64
Internet Sc?ftware & 24,08
Services
Internet Sc.>ftware & 86,67
Services
Internet S9ftware & 594,97
Services
IT Consulting & Services 142,47
Semiconductors 29,24
Systems Software 43,44
Semiconductors 14,38
Internet Sc.>ftware & 98,35
Services
Data Processing -& Out- 30,63
sourced Services
Semiconductors 52,43
Internet Sc?ftware & 68,53
Services
Internet Software & 28,26

Services

57,39

133,06

25,66

24,14

89,21

594,89

142,52

28,76

43,29

14,06

99,47

32,25

52,54

67,20

27,60

Mpeabiay-
WAA LeHa B

+0,75

+2,72

-0,08

-0,25

-2,85

+0,01

-0,04

+1,67

+0,35

+2,28

-1,13

-5,02

-0,21

+1,98

+2,39

U3meHeHue B
%

o HanmeHoBaHue
SOMIE eHHo bymaru
Kep u
21 ABBV AbbVie
22 GILD Gilead Sciences
23 JNJ Johnson & Johnson
24 PFE Pfizer Inc.

OTtpacnb: Industrials

HanmeHoBaHue
LeHHoM bymaru

CeKTop 3SKOHOMUKMU Tekyuwasn
ueHaB S
Pharmaceuticals 52,79
Biotechnology 96,00
Health Care E.qument 93,04
& Services
Pharmaceuticals 31,02

T
CeKTOp 9KOHOMUKMU SKyHian

$
52,50

94,80
91,37

30,82

Mpepblay-
Wwana ueHa B

$

+0,55

+1,27

+1,83

+0,65

U3meHeHune
B %



25 BA Boeing Company Aerospace & Defense 128,75 128,13 +0,48

Construction & Farm

26 CAT Caterpillar Inc. Machinery & Heavy 64,31 63,79 +0,82
Trucks

27 DAL Delta Air Lines Airlines 44,04 44,66 -1,39

28  GE General Electric Industrial 24,57 24,31 +1,07

Conglomerates

Otpacnb: Financials

Bup)ije- HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
BOM > CeKTop 3KOHOMUKU Wan ueHa B
LeHHoI 6ymaru ueHas$ B %
TUKep S
29 BAC Bank of America Corp. Banks 15,35 15,47 -0,78
30 CME CME Group inc. Diversified Financial 90,39 90,52 -0,14
Services
31 ETFC E - Trade Diversified Financial 25,54 25,27 +1,07
Services
32 MET MetLife Inc. Life & Health Insurance 46,34 46,07 +0,59
Di g . .
33 MS Morgan Stanley iversified Financial 31,01 31,09 -0,26

Services

Otpacnb: Consumer Discretionary

bupike- Mpepblay-

oA LeHa B U3meHeHue
ueHaB $ = Lflo B %

HaumeHoBaHue TeKkywan

BOM - CeKTOp 3KOHOMMKM
L,eHHo1 6ymaru

TUKep
34  CBS CBS Corp. B’°ad°aStT'3g & Cable 38,97 38,67 +0,78
35 DIS The Walt Disney Broadcasting & Cable 99,42 98,49 +0,94
Company TV
36 F Ford Motor Automobile 13,15 13,12 +0,23
Manufactures
37 MCD McDonald’s Corp. Restaurants 97,48 95,96 +1,58
38 SBUX Starbucks Corp. Restaurants 55,72 55,77 -0,09
39 TIF Tiffany & Co. Jewelry Stores 75,20 74,88 +0,43
40 TSLA Tesla Motors, Inc. Consumer goods 246,65 248,43 -0,72

Otpacnb: Energy
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43

44

45

46

47

48

49

50

51

HanmeHoBaHue TeKkywan
CeKTOp 3KOHOMMKMU
ueHas $

LeHHoM bymaru

CHK Chesapeake Energy Integrated Oil & Gas 6,79
CvX Chevron Corp. Integrated Oil & Gas 76,25
FSLR First Solar Inc. Heavy Electrical 41,02
Equipment
Oil & Gas Refining &
VLO Valero Energy Marketing & Transpor- 58,74
tation
XoMm Exxon Mobil Corp. Integrated Oil & Gas 72,97

Otpacnb: Utilities

Bupxe-
P HavmeHoBaHue Tekywasn

ueHa s $

BOWM CeKTop 3KOHOMWKMU

eHHol bymaru
TUKep 4 ¥

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

EXC Exelon Corp. 29,15

NRG NRG Energy 14,47

Otpacnb: Consumer Staples

HanmeHoBaHue TeKkywan
CeKTop 3KOHOMUKMU
ueHas $

LeHHoW bymarm

The Coca Cola

KO Soft Drinks 39,66
Company
PG Procter & Gamble Personal Products 72,28
PM Phillip IV!orrls Tobacco 78,64
International
WMT Wal-Mart Stores Hypermarkets & Super 63,78
Centers

Otpacnb: Telecommunications Services

Bup:xe-
P HanmeHoBaHue Tekywasn

BOM o CeKTop 3KOHOMMUKM
LleHHOM bymaru

Tukep

Mpeabiay-
Wwana ueHa B

$
6,71

75,77

40,81

57,88

72,60

Mpeablay-
LWaA ueHa B

S

29,20

14,89

Mpepbliay-
Wwana ueHa B

$
39,53

71,77
78,91

63,66

Mpeabiay-
LWadA LeHa B

S

U3meHeHune
B %

+1,19

+0,63

+0,51

+1,49

+0,51

M3meHeHue
B %

-0,17

-2,82

U3meHeHune
B %

+0,33

+0,71

-0,34

+0,19

M3meHeHue
B%




52

53

\"74

AT&T Inc.

Verizon
Communications

Integrated Telecommu-
nications Services

Integrated Telecommu-
nications Services

32,07

43,53

31,90

43,74

+0,53

-0,48



