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1. TepMuHbI U onpeaeneHns

Ba3a pacuyeta - nepeyeHb LleHHbIX Gymar, Mo KOTOPbIM pPacCUYUTLIBAOTCA 3HAYEHMSA
NHpekca;

MHpekcbl — MHAEKCHI akLuMi, paccynTbiBaeMble bupen (3a ncknioveHnem nHaekca
«Jlngepbl TexHonorun» (SPBTL10) n nngekca «Open All-Weather» (SPBOAW));

LleHHasa Oymara — ueHHas Oymara B 3HA4YeHUW, KOTOpoe ynoTpebnseTrca B MeToauke
pacyeTta NHaekca.;

HdononHuTenbHbLIN BbINYCK — 3TO aKLMK, KOTOPblE pa3MeLLatoTCa AOMOSTHUTENBHO K paHee
pasMeLLEeHHbIM akLUaM.

BbIKyn LeHHbIX 6ymar - BbiKyn 3MUTEHTOM COBCTBEHHbIX aKLNA.

CnuH-odp - LOYEPHAA KOMMAHUSA, BblAeNeHHasn C Lenbio BbIBOAA NPOAYKTa Ha PbIHOK, He
OTHOCSALLMINCH K OCHOBHOMY 1151 MaTEPUHCKON KOMMaHUN.

CnusiHue 1 nornoweHue - NpPoLecc yKpynHeHnsa busHeca, B pe3ynbTaTe KOTOPOro Ha PbiHKe
nosiBnsATCA 60nee KpynHble KOMNaHUK.

HecocTtosaTenbHOCTb - (OMHAHCOBOE COCTOSIHME HOPUOMYECKOro nuua, Korga OHO He
crnocobHo ypoBneTBoputb TpeboBaHua: KpeautopoB (Mo umerowmnmcs obsasatenbcream),
rocyfapCTBEHHbIX OpraHoB (Mo ynnaTe nrnatexen).

1.1. TepmuHbl, cneyunanbHO He onpefeneHHble B HacToswen MNonuTtuke, UCNonb3yTcsa B
3HayYeHUsAx, YCTaHOBMNEHHbIX 3akoHoaaTenbcTBO Poccuiickon ®Pefepaumm M OOKYMEHTaMU
Bupxn.

2. [ononHuTenbHbIN BbiNyCK Uy BbIKyn LeHHbIX 6ymar

2.1. KoppektupoBka npu JononHUTENbHOM BbINyCKe NPOU3BOAUTCS B Criyvyae, ecnun ueHa
MoAMUCKN MeHblle Tekylleh LeHbl LleHHon Bymaru px; s < pX;¢, Npn Bbikyne, ecnu ueHa
Bbikyna 6onblue Tekylen LeHbl LieHHon Bymarvt px; ¢,ps > DX ¢

2.2. Uena LleHHon 6ymarn un gonsa Bbinyckaemblx unu Bblkynaembix LleHHbix Gymar B
NHOekce S; KoppekTUpyoTCa Kak:

a _ PXit t Si,t * PXisubs
pXit =
1 i Si,t
rae px; .— LeHa Bbinyckaemow unv Beikynaemon LieHHon 6ymaru.
2.3. [enutenb NHOoekca KOppeKkTUpYyeTCH Kak:

S E =S (1 £Sie),

a _ (2L )
’ (Pxit - Sit)e ‘

3. CnuH-ochd
3.1. LeHHble 6ymaru Bblaensemorn KoMnaHum BXogaT B IHOEKC Ha AaTy BCTYNNEeHWs B CUny
KopnopaTtuBHOro gencrteus. lNpun 9ToM 4ons BbiAENSEMON KOMMAHUN ONpeaensieTcs Kak:
Si(?lt, spin—off = Si,t,parent - terms,
0e terms — ykasaHHOe B napameTpax KOpnopaTUBHOIO AENCTBUA COOTHOLLUEHUE MexXAay
LleHHbIMK Bymaramu BbigeNsaemon kKomnaHmm n LieHHbIMy1 Gymaramy KomnaHum, BXOASLUMM
B MIHOekc.
3.2. LUena prfspin_off ycTaHaBnuBaeTcs:
3.2.1. PbLIHOYHOW MpPU HaNM4YMKM TOProB akUUSAMN BblAENSEMOM KOMNAaHWUM Ha OeHb t;
3.2.2. vHave, Apyron JOCTOBEPHOWN OLEHKOW CTOUMOCTY BblAenaemMon KoMnaHuu;
3.2.3. B cny4yae OTCYTCTBMS OLEHKM CTOMMOCTW BblAeNndeMon KOMMaHwu, ucxoasa us
NM3MEHEHMUS PbIHOYHOM KanuTanusauun pogmTenbCcKon KOMNaHUU MexXay 3akpblTUEM
OHS t U OTKPbITUEM OHA t + 1, ecnn AeHb Ha4vana TOproB BblAENSAEMON KOMMAHUK
npuUxoauTcsa Ha AeHb nocne aHs t + 1, nHade 0.
3.3. KoppeKkTnpoBKa LieHbl POANTENLCKOM KOMMNaHUM NPON3BOAUTCS U3 COOTHOLLEHMUS

_ a . ca a . ca
pxi,t,parent ' Si,t,parent - pxi,t,parent Si,t,parent + pxi,t,spin—off Si,t,spin—off

4. CnusiHue n nornoweHue
4.1. [lpun Bblikyne akumi komnaHuuu, LleHHble Bymarn kotopon Bxoasat B basy pacueta
Nuoekca komnaHuen, LleHHble Bymaryn KoTopon Takke BXxogaT B basy pacuyeTta, nonyveHHbln



Aoxo4 nepepacnpegenserca nponopumMoHanbHO Mexay ApyrMmn  LleHHbiMu  Gymaramu,
BKMoYeHHbIMU B basy pacdeTta NHaekca.

4.2. [pun KOHBEPTALMM aKkunn koMnaHun, LieHHble Bymaru koTopon BxoaaTt B basy pacueTta
NHhoekca B akumm komnaHun, LleHHble Gymaru koTopow Takke BxogaT B basy pacuyerta,
NPON3BOANTCSA KOPPEKTUPOBKA KONUYECTBA akUMi nornoLlatoLen KoMnaHuu.

4.3. [pun KoHBEPTAUMM aKkumn komnaHun, LieHHble Bymaru koTopon BxoadaTt B basy pacueTa
NHoekca B akuum komnanum, LleHHble Bymarn kotopon He BxogaT B Basy pacyerta, LieHHas
Gymara nckntovaetcsa u3 NHgekca, a AeHexHble CpeacTBa, KOTopble MOrnn bl ObiTb NONyYeHbI
OT npoaaxu gonu LleHHbix Bymar B VIHaekce, pacnpenensaiTca mexay ApyrmmMmn KOMNOHEeHTaMm
MHoekca.

4.4. Tpu Bblkyne akumi komnaHuu, LleHHble Bymarn kotopon Bxoasat B basy pacueta
NHoekca komnaHven, LieHHble Bymarun koTopon He BXxoadaTt B basy pacuyeTa, nonydeHHbIn JOX04
nepepacnpegenserca nponopLMoHanbHO Mexay apyrumu LieHHbimn Gymaramu, BKNHOYEHHBIMA
B basy pacueta MHgekca.

5. HecocrtosiTenbHOCTb

5.1. B cnyyae 6aHKpoTCTBa, AENUCTUHIA WAM  WHbIX COOBLITUIA, NPUBOOALMX K
HEBO3MOXXHOCTU HaxoxaeHus LieHHon Bymaru B coctaBe NHaekca, LieHHas Gymara nckntoyaercs
n3 basbl pacyeTa.

5.2. WcknioyeHne npomsBoamTcs No pbIHOYHOW CTOUMOCTY UMW APYron perieBaHTHOW LieHe.
Mpn HanuumMm TakKoOM UeHbl nocne wucknioveHus LleHHon 6ymarm nonyYeHHbIX [oxopn
pacnpegenseTcs Mexay apyrumm KOMMOHEHTaMM MHoekca NponopumnoHansHO
cooTBeTCTBYOWMUM fonam LieHHbix 6ymar B IHOekce.

5.3. B cnyyae oTcyTCTBUS PbIHOYHOW CTOUMOCTW MU MHOW perieBaHTHOW LeHbI, LeHa
LleHHon 6ymarun cuntaetcs pasHom 0.



