EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

HbIPHYJIU... BCEM JIU XBATUT KUCJ/IOPO/IA?

13 HOABPA 2015 T04A

BuepallHMI AeHb MOXKHO CMENo Has3BaTb €C/IM He
YepHbIM, TO Y TOYHO — cepbiM. Ha pblHKe Lapwn
YCTOMUMBBIN NeccuMmnsm GakTUYECKU B TeHeHMe BCel
OCHOBHOM TOproeoi ceccuun. MpuuMHOM TOMy CTanu
BbICKa3blBaHWA rnaBHbix Ay, ®PC no nosogy BO3-
MOKHOIO MOBbILWEHUS CTaBKM Ha baumKalilem 3ace-
nAaHnn FOMC B pekabpe mecsue. Ecnm [OxkaHHeT
Mennen TakTnuHo 060LWNa 3TOT BONPOC CTOPOHOM, TO
ee 3amectutenb — Mpeacenatens PenepanbHoro pe-
3epBHOro 6aHka Hblo-Mopka Yunbam Jaanm 6bin 60-
fiee NpAMOJIMHEEH U yBepeHHO noobelan, YTo B Ae-
Kabpe cbyayTca BCe HEMPUSATHOCTM, KOTOPbIX TaK 6o-
ATCA YYaCTHMKKM pbiHKA. lMocne TakuX C/OB PbIHOK
aencrTentenpHo crtan 6oatbcal Hy n HedTb gobasuna
CBOM «3 KOMelKn» B KOMW/KY cTpaxoB. Ee 3anackl B
oyepenHON pas BbIPOCAU OOJblle, YEM OXMAANM
aHanuMTUKM — ¢ 1 o 4 mnH. 6appenei. EctecTBeHHO,
YTO Ha TakoM ¢OHe BCe APYKHO Nowan BHWU3. CHU-
KeHue 6blno no Bcemy ¢poHTy Bymar Ha cpegHux
obopoTax. M eaMHCTBEHHO, YTO AOJIKHO HAcTOpo-
¥UTb, TaK 3TO NOBbIWEHHblE 060POTHI B aKLMAX KOM-
naHui, exoadawmnx B nuaekc DOW JONES. N nmeHHO
AKUMU KPYMNHbIX MPOMbBILWAEHHbIX XONAUHIOB CHU3U-
JIUCb BYepa B UeHe Bosiee BCEro, HE CYMTan KOHEYHO
AKUMMU CbIpbEBbIX KOMMAHWIA. ITO MOXKET CBUAETE N b-

CTBOBATb O PMKCcaLMM NpubLINK B ronybbix GULIKaX, a
3HAUUT — 0 dMKcaumm Npmbblan Hanbonee KOHcepBa-
TUBHbIMW MHBECTOpaMW. EOMHWYHBIN K 3TO ciyyan
WU Ke Mbl YBUOUM NPOJO/IKEHNE 3TOM UCTOPUM, -
roBOpPMUTb MOKa paHo. O4HAKO 3TO He OYEHb XOPOLUWNA
3HaK 4NA PbIHKA B LLE/IOM.

Ha Toprax WHOCTpaHHbIMM aKumamm Ha CaHKT-
MeTepbyprckoit Gupxke B 4YetBepr 12 HosbpAa 6bin0
3akntoueHo 659 caenok ¢ akuuamm 51 smmuteHTa Ha
obuyyto cymmy 6osee 600 Thicay gonnapos CLUA.

Tekywee U3meHeHue
3HaueHue B %
DIJIA 17 448,07 -1,44
S&P 500 2 045,97 -1,40
NASDAQ 5 005,08 -1,22
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HOBOCTU KOMMNAHUMA

PeiiTUHroBble areHTCTBa APYXKHO CHU3NAKN peUTuHr McDonald's

TonbKoO BYEPA Mbl NUCANM O TOM, YTO MMPOBOM Anaep obLienunTa - ceTb PeCTOpPaHOB BbICTPOro NUTAHMA
McDonald's (MCD) o6bsiBuia 06 yBennueHnn pasmepa KBapTasibHbIX 4uBUaeHA0B B IV KBapTane Ha 5%
[0 89 LEHTOB Ha aKumio. Bcero »e 3a Tpy rofa KOMnaHusa HamepeHa BEPHYTb akumMoHepam $30 mapa,.

PeaKkuma Ha 3TO cOOOLIEHME OT PEATUHIOBbIX areHTCTB NOABM/IAaCb MTHOBEHHOW. [laxke HEMHOro yanBAA-
€T TO, HAaCKOJIbKO HbICTPO OHWM CMOT/IN BCE MPOaHAIN3MPOBATb U CAENaTb ONpeae/seHHble BbIBOAbI.
HaBepHoe cTo/1b BbICTpas peaKkuns He ecTb «XOPOLIO», OAHAKO GaKT ocTaeTca GpakTom.

KpynHeliwwne peinTnHrosble areHTcTBa Moody's Investors Service u Standard & Poor's B cBA3u ¢
BbllLE NPUBEAEHHBIMWN AAHHBIMU APYKHO NOHU3UAM KPeAUTHbIN pedTuHr KomnaHun McDonald's Corp.
(MCD) c ypoBHa A3 o ypoBHs Baal.

Peakuus pbiHKa Npu 3TOM 6bl1a YyMEPEHHO HEraTUBHOM U aKLMN KOMNAHUMU CHU3U/IUCb BMECTE C PbiH-
Kom Ha 1,53%.

OxXnpaHua pbiHKa 13 HoAbpAa

MATHMUA... 13-e... CornacuTech, coyeTaHMe He oyeHb xopowee. OcobeHHO noc/sie BYepalLHEero A0CTa-
TOYHO BHYLLMTE/IbHOIO NageHuns. Ho Bce Xe HageKaa Ha CNOKOMHYIO MATHULY BCE e eCTb. YYaCTHUKK
PbIHKa NepeXnam Houb, HEMHOFO YCNOKOWIUCH U CKopee 6yayT ceroaHs 3aHMMaTb BbIXKMAATENbHYIO
NO3UUMIO — a YTO Aanblue? BHeWwHMI GpOH TaKKe OCTaBAAET «3a30Pbl» U COBEPLUEHHO HEOAHO3HAYEH —
eBponencKkMe 1 a3snaTckne pbiHKM B HE6ObLIOM MUHYCE, HO 3TO COBEPLUEHHO He KPUTUYHO. CbipbeBble
PbIHKWN U NpeKae Bcero — HedTb B TAKOM e Heb01bLWOoM NtoCe, YTO AAET LWAHC Ha HEKOTOPYIO nepe-
AbILWKY B nageHnn. Nosatomy cerofHA OCHOBHbIM OPUEHTUPOM ByaeT CKOpee BCEro BbIXOAALLME MaKPO-
3KOHOMMYECKME AaHHble N0 LEHAM NpounsBoanTenei n ob6bemam po3HUYHbIX NPoAaK. [PorHo3bl aHa-
NIMTMKOB Bce No3utueHble. HO!!! 3To He $aKT, YTo PbIHOK NO3UTUBHO OTPearMpyeT Ha MO3UTUBHYIO MakK-
pOCTaTUCTUKY. Beab ceityac o4eHb XOpOoLLOo paboTaeT MPUHUMM — YeM /lyyLle, TEM XYHKe.

Ha 3aKycKy e cerogHs y»e 8o Bpems Topros (8 18-00 McK) BbINAET MHAEKC YBEPEHHOCTM MNO-
Tpebutenein MMUMraHCKOro yHMBEPCUTETA, HAa KOTOPbIV 06paLLatoT BHUMaHWE OYEHb MHOIME YYACTHUKM
pbIHKA. TaK YTO AeHb ceroaHA HaBepHaKa byaeT HEPBHbIM, HO BCE YKe 0XNAaTb CHUMKEHMUA PbIHKA, aHa-
JIOTMYHOrO BYEpaLLHeMy ceroHa He cTouT. CKopee BCero Mbl yBUAWM NepenbilKy U MHAEKCbI byayT
KonebaTbcs B61M3M HYNEBbIX OTMETOK B npegenax natoc\muHyc 0,5%.
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Bbixopa MaKpO3KOHOMW~IECKOI7I CTaTUCTUKU

OdaTta

Mpeabiayuiee

COBBLITUS Bpemsa Tlepuopn MokasaTtenu 3HaYeHne MporHos
13.11.2015  16:30 Oktsi6pp  Da30BBIM MHAGKC UEH Nponssoau- -0,3% 0,1%
Tenen (PPI)
13.11.2015  16:30  OKTA6pb ViHaeKc uew npoussoanTenen -0,5% 0,2%
(Core PPI)
13.11.2015 16:30 OkTa6pb O6bEM pPO3HUYHbBIX NpoAax 0,1% 0,3%
13.11.2015  16:30  OkTa6pb Obbem posHu4HbIX MpoAaX -0,3% 0,4%
6e3 aBTO
13.11.2015  18:00  Hos6pb Obwem ToBapHO-MaTepuanbHeIX 0,0% 0,0%
3anacoB
13.11.2015  18:00 CeHtsibpp /HAEKC HACTPOEHMs noTpebuTenel 90,0 92,0

MnumraHckoro yHmBepcuTeTa

KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckon 6up:ke,
Ha 3aKpbiTHe pbiHKa 12 Hoabpa 2015 roaa

OTtpacnb: Materials

Mpepbiay-

HaumeHoBaHue Tekywasn
- CeKTop 3KOHOMUKM
LeHHol bymaru ueHas$
AA Alcoa Inc. Aluminum 7,82
DD Du Pont (E. l.) Diversified Chemicals 66,11
DOW Dow Chemical Diversified Chemicals 50,43
NEM Newmont Mining Gold 17,33

Corp. (Hidg. Co.)

Otpacnb: Information Technology

A LeHa B U3meHeHue
wan u B %
S
8,08 -3,22
67,00 -1,33
51,70 -2,46
17,79 -2,59

Bbup:ke-
> HanmeHoBaHue TeKkywan
BOM o CeKTOp 9KOHOMMKMU
LeHHoI 6ymaru ueHas $
TUKep
AAPL Apple Inc. Computer Hardware 115,72
Alibaba Group Hold- Internet Software &
BABA ing Itd., ADR Services 78,76
BIDU Baidu inc., ADR Internet Software & 198,14

Services
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n::'q:'::; U3meHeHue
wan 8%
S
116,11 -0,34
79,85 -1,37
199,49 -0,68



8 Csco Cisco Systems Networking Equipment 27,83 27,82 +0,04

Internet Software &

9 EBAY eBay Inc. . 28,56 28,95 -1,35
Services

10 FB Facebook Internet Software & 108,02 109,01 -0,91
Services

11  GOOG Alphabet Inc. Internet Software & 731,23 735,4 -0,57
Services

12 IBM International Bus. . o\ iting & Services 133,04 135,02 1,47

Machines

13 INTC Intel Corp. Semiconductors 32,40 32,86 -1,40

14 MSFT Microsoft Corp. Systems Software 53,32 53,65 -0,62

15 MU Micron Technology Semiconductors 15,35 15,50 -0,97

16  NFLX Netflix Inc. Internet Software & 108,92 112,86 3,49
Services

D i -
17 PYPL  PayPal Holdings, Inc.  D2t@ Processing & Out 35,57 36,33 -2,09
sourced Services

18 QcomMm QUALCOMM Inc. Semiconductors 52,58 52,85 -0,51

19 v Visa Inc. Internet Software & 78,31 79,18 11,10
Services

20 YHOO Yahoo Inc. Internet Software & 33,23 33,38 -0,45

Services

OTtpacnb: Health Care

Bueme- HanmeHoBaHue Tekywas MpeasiAy- N3meHeHue B
BOM TU- - CeKTOp 3KOHOMMKU WaA LeHa B
LueHHoM bymaru ueHas$ %
Kep $
21 ABBV AbbVie Pharmaceuticals 60,23 60,86 -1,04
22 GILD Gilead Sciences Biotechnology 104,23 107,19 -2,76

Health Care Equipment

23 JNJ Johnson & Johnson R
& Services

100,27 101,86 -1,56

24 PFE Pfizer Inc. Pharmaceuticals 33,39 33,74 -1,04

Otpacab: Industrials

Mpeabipy-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 9KOHOMMKMU LAA ueHa B
LeHHoI 6ymaru ueHas $ $ B %
25 BA Boeing Company Aerospace & Defense 142,54 144,99 -1,69
Construction & Farm
26 CAT Caterpillar Inc. Machinery & Heavy 68,66 71,91 -4,52
Trucks
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27 DAL Delta Air Lines Airlines 49,98 49,98 +0,00

28  GE General Electric Industrial 30,16 30,67 -1,66
Conglomerates

Otpacnb: Financials

Bup»‘fe- HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
BOM > CeKTop 3KOHOMUKMU Lan ueHa B
LeHHoI 6ymaru ueHas $ B %
TUKep S
29 BAC Bank of America Corp. Banks 17,37 17,75 -2,14
30  CME CME Group inc. Diversified Financial 96,35 97,90 -1,58
Services
31  ETFC E - Trade Diversified Financial 29,01 29,90 -2,98
Services
32 MET MetLife Inc. Life & Health Insurance 49,46 50,28 -1,63
Diversified Fi .
33 Ms Morgan Stanley iversified Financial 34,23 35,02 -2,26

Services

OTtpacnb: Consumer Discretionary

bupike-

Mpepbiay-

> HanmeHoBaHue Tekyw,an N3meHeHue
BOI4 - CeKTop 3KOHOMMKMU Lan ueHa B
L,eHHo1 6ymaru ueHas$ B%
TUKep S
34 AMZN Amazon.com, Inc. Internet retail 665,6 673,25 -1,14
35  CBS CBS Corp. B’°ad°aStT'3g & Cable 50,36 50,31 +0,10
36 DIS The Walt Disney Broadcasting & Cable 116,21 116,52 0,27
Company TV
37 F Ford Motor Automobile 14,04 14,31 -1,89
Manufactures
38 MCD McDonald’s Corp. Restaurants 112,11 113,85 -1,53
39 SBUX Starbucks Corp. Restaurants 61,07 61,87 -1,29
40 TIF Tiffany & Co. Jewelry Stores 76,82 77,39 -0,74
41 TSLA Tesla Motors, Inc. Consumer goods 212,94 219,08 -2,80

OTpacnb: Energy

Bbup:ke- Mpeapiay-

W3anA ueHa B

U3meHeHune
B %

HanmeHoBaHue TeKkywan
ueHaB $

BOW > CeKTOp 3KOHOMMKM
LeHHoW bymaru
TUKep 3

42 CHK Chesapeake Energy Integrated Oil & Gas 6,32 6,54 -3,36
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43 CvX Chevron Corp. Integrated Oil & Gas 89,86
44 FSIR First Solar Inc. Heavy Electrical 53,92
Equipment
Oil & Gas Refining &
45 VLO Valero Energy Marketing & Transpor- 69,41
tation
46 XoM Exxon Mobil Corp. Integrated Oil & Gas 79,41

Otpacnb: Utilities

HavmeHoBaHue
LLeHHOoM bymaru

Tekywasn
ueHa B $

CeKTop 3KOHOMWKU

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

47 EXC Exelon Corp. 28,56

48 NRG NRG Energy 12,51

Otpacnb: Consumer Staples

HanmeHoBaHue TeKkywan

CeKTOp 9KOHOMMKMU
ueHas$

LeHHoW bymarm

92,19 -2,53
54,75 -1,52
71,17 -2,47
81,62 -2,71

n::p'zl:l';/; M3meHeHue
waa L 8%
S
28,87 -1,07
13,03 -3,99

Mpeapiay-

The Coca Cola

49 KO Soft Drinks 41,58
Company
50 PG Procter & Gamble Personal Products 74,66
51 PM Phillip N!orns Tobacco 84,02
International
52 WMT Wal-Mart Stores Hypermarkets & Super 56,95
Centers

Otpacnb: Telecommunications Services

U3meHeHue
wasn L;eHa B B %
42,04 -1,09
75,96 -1,71
85,05 -1,21
57,58 -1,09

bupke-
> HanmeHoBaHue Tekywasn
BOM eraob] G CeKTOp 3KOHOMUKU G
Tukep .
Integrated Telecommu-
53 T AT&T Inc. gra ’ 32,69
nications Services
Veri | Tel -
54 VZ erizon ntegrated Telecommu 44,83

Communications nications Services
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n;:p':f:; M3meHeHue
wan Ly B %
S
32,92 -0,70
45,32 -1,08



