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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

SELL IT ALL? (PYCCK. - NPOAATb BCE HA®UI?)

14 AHBAPA 2016 rO4A

MpocTo Kaaccuka KaHpa! MepBas NosoBUHA AHA
BCE XOpOWO W uyygecHo. Ha  MHPOpMaUMOHHO-
aHa/NIMTUYECKMX CaWTax HaAYyMHAIOT NOSABAATLCA 3aro/I0BKU
™Mna: «OXKMAaeTca pocT MHAEKCOB B TPETUI AeHb noapaa»
mnn «HedTb HAKOHEL-TO OTCKAKMBAeT HaBepx nocne 8
AHen nageHusa». Kopoue, ypa-ypa-ypa! Ho... Buepa 6bina
cpefa.. a No cpenam, Kak 0bblYHO, BbIXOAAT AaHHblE MO
3amacam cbipoli HedTU. U, Kak 0BbIYHO, 3TU AaHHbIE He
COBMaJaloT C MPOrHO3aMM AHAIMTUKOB W, KaK OObIYHO,
npenoaHoCAT He NPUATHBIN ctopnpu3. A yero co6CTBEHHO
ewle ceiyac KgaTb oT HedpTM? [la M cropnpM3om TO 3TO
Ha3BaTb C/I0XKHO — AaHHble O 3anacax Cbipoit HedT B oye-
pefHoOlM pa3 nokasann xoTb Hebosbwol (Bcero +0,2 MAH.
b6appeneit), Ho pocT. M 3To OKa3anock TOW Kannen, KoTopas
CKNOHWAA Becbl B NONb3y Measesei. Cpasy ke nocse Bbl-
X04a 3TWX [aHHbIX HA PbIHKe Hayanacb mMaccoBas ¢UKca-
LA npmbbinn no scemy GpoHTy bymar. B nepsyto oyepesb
nof fasfieHvem mMengefei OKasaiucb akuUW KOMMaHWUM
TEXHO/IOTMYECKOro U BUOTEXHOIOTMYECKOTO CEKTOPOB, KO-
Topble 6onee BCEro BbIPOCAU 3a 2 npegplaywmnx aHa. Hy, a
WTOr TOProBOro AHA BeCbMa nevyaneH — Mbl YBUAENN CUNb-
Helilee nageHue UHAEKCOB C CeHTAbpsA npoleaLwero ro-
Aa. Ha pblHOK ABHO HaKkaTwu/a BO/HA NeCCMMM3Ma, KOTopas
peanbHO MOXEeT 3anycTUTb npouecc 60/bWOoN KoppeKkuum
K 5-neTHemMy noAbemMy pbiHKa.

M3 NonoXUTENbHBIX MOMEHTOB BYepaLUHEro AHsA
MOXHO OTMETUTb pasBe 4YTO POCT aKUMWA KpynHenwemn
cTpaxoBoit KomnaHuu Metlife (MET), KoTopble B xo4e Top-
roB NokasblBann Noyty 10-TM NPOUEHTHbIN B3NET Ha HOBO-
CTM O TOM, YTO KOMMaHUA cobupaetca nposecTn spin off un
BblAENUTb B OTAENbHYIO CTPYKTYPY PO3HUYHbIA OU3Hec.

MpaBaa, CTO/b 3HAYUTE/IbHbIM POCT MOA AaBAEHUEM
BHELIHMX 06CTOATENbCTB BCE e caynca ao +2,19% no uto-
ram TOpros.

Ha Toprax WHOCTPaHHbIMU aKumAmMKM Ha CaHKT-
MeTepbyprckoi 6upske B cpeny 13 saHBapA 6bI10 3aKNOYe-
HO 723 cOenku c akumMaAMU 54 sMUTEHTOB Ha 0bLLyo cymmy
yyTb 60nee 3,0 maH. gonnapos CLLUA. OcHoBHOW Koprnopa-
TMBHOWM HOBOCTbIO CpeaM KOMMAHWUMI, YbW aKLUKW TOPrytoTCA
Ha SPB, ABM/IOCb BYEpPA BPEMEHHOE MCKIOYEHME aKLMi
komnaHuu Ferrari N.V. (RACE) u3 Cnucka Topryembix bymar
Ha buprke SPB B cBA3M C onyb/IMKOBaHMEM MHPOPMaLMK O
cavanum Ferrari N.V. n Ferrari New N.V. ¢ nsmeHeHvem
Ha3BaHMA KOMMNAHWUK, NONYYEHHOW B pe3y/ibTaTe yKa3aHHO-
ro camanua Ha Ferrari N.V. [laHHaAa mepa asnAetca Bpe-
MEHHOW W Noc/e 3aBepLUeHUA BCEX HPUANYECKUX MpoLe-
Ayp, CBA3AHHbLIX C AaHHbIM CAUAHMEM, TOPrM aKUUAMMK
KomnaHuu Ferrari 6yayT BO306HOB/EHbl B 6G/uKallwee
Bpems.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 16 151,41 -2,21
S&P 500 1 890,28 -2,50
NASDAQ 4 526,06 -3,41
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OXunpaHuAa pbiHKa 14 aHBapa

Mocne BYepalUHEro pbIHOK €C/IN He B HOKAyTe, TO B HOKZAYHe YK To4HO. YTo aenatb ganvwe? Kyaa natm? He cro-
WT 11 BCE pacnposatb, YTobbl Yepes mecau, Kynutb Ha 20% HUKe? Bonpockl, BONPOCHI, BONPOCHI...HA KOTOPble NOKa
HeT oTBeTOB. W pblHKM 3amepin. Mo KpaliHel mepe rnaBHbIM BO3MYTUTE/Ib CMOKOMUCTBUA — PbIHOK HedTu. HedTa-
Hble KOTMPOBKM NOC/E BYepallHero NpobHOro NPobuTna yposHa B $30 BEPHY/IMCH BbllLE 3TON OTMETKM, HO MATU
BBEPX HE KeNatoT U NPOCTO Neriv B 60KOBUK. LLIOKMpPOBaHHaA BYEpaLUHUM NAafEHMEM aMEPUKAHCKMX UHAEKCOB
EBpona cerogHA NpuMHANACL SOTOHATb YCKOPEHHbIMW TEMMaMMU — HeMeLKUA nHaekc DAX B nepBoi NON0BUHE AHA
nazaeT noytu Ha 2,5%, a ero 6putaHckuii cobpat FTSE 100 BeaeT cebs 601ee CNOKOMHO U TepseT B LeHE TONbKO
1%. Kopoue, No3uTMBOM CerogHs gaxe u He naxHet. Ho Buepa 6b110 CAIMLWIKOM CU/IbHOE NafeHMe, 3 naen - Kyaa
PbIHKY MATK Aanblue — elle A0 KOHLA He BbIKpUcTanausmposanacb. [103Tomy cerogHAa BO3MOXHbI METaHUA U3
CTOPOHbI B CTOPOHY B6/M3K HYNEBLIX OTMETOK. CeayeT TaKKe OTMETUTb, YTO MHAEKC S@P500 ceiyac HaxoanTcs
BO/1M3U BaXKHOTO YPOBHA NOAAEPMKKMU, KOTOPbIN pPacrno/sioxKeH Ha oTMeTKe 1860 nyHKToB. [o Hero noka euwe 1,5%.
Bpoge 6bl MHOrO, HO MOCMOTPUTE Ha BYEPALIHWUI AEHDb U CTAaHET BCe ACHO. [TpobuTne 3TOro YpOBHA BHU3 BMNOJIHE
MOKET CTaTb TEM CMYCKOBbIM KPHOYKOM, KOTOPbIM AACT CTapT NOJIHOLEHHOW KoppeKLumn. U y4acTHMKKM pbiHKa 3a
3TUM ByAyT OYEHDb M OYEHb BHUMATENbHO CeAnTb. Tak MOXKET ObITb AeicTeutensHo, sell it all?

Bbixoa MaKpPO3KOHOMUYECKUX AaHHbIX

Aara Bpemsa Mepwuopn NokasaTtenm Mpeabipywee MporHo3
cobbiTnA 3HaYeHune
14.01.2016  16:30 09.01.2016 |€PBAUHbIE 337BKK Ha nocobue no 277 000 275 000

6e3paboTuue
14.01.2016  16:30 02.01.2016 DrOPYUHbIE 3aABNEHNS Ha nonyye- 2 220 000 2 215 000
HMe nocobui no 6espaboTuue
14.01.2016 16:30 [Nekabpb DKCMopTHble LeHbl 6e3 c\x -0,6% -0,5%
14.01.2016  16:30  [lexabp,  MMOPTHbIE LeHbI 6e3 Hegrenpo- -0,4% -1,4%
NYKTOB

14.01.2016  17:45  SlHBapb Haekc aosepus notpebutenei 44,2 H\a

Bloomberg
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,

Ha 3aKpbiTUe pbiHKa 13 AaHBapA 2016 ropa
Otpacnb: Materials

Mpepbiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 3KOHOMMKM WaA LeHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 7,13 7,28 -2,06
2 DD Du Pont (E. 1.) Diversified Chemicals 56,79 58,60 -3,09
3 DOW Dow Chemical Diversified Chemicals 43,63 44,79 -2,29

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 17,48 17,01 +2,76

Otpacnb: Information Technology

HanmeHoBaHue TeKkywan fpeAsiay- U3meHeHue
v CeKTop 3KOHOMUKU Wan ueHa B

LeHHoM bymaru ueHas$ $ B%

5 AAPL Apple Inc. Computer Hardware 97,39 99,96 -2,57

6 BABA Allb.aba Group Hold- Internet Sc?ftware & 70,29 72,68 3,29
ing Itd., ADR Services

7 BIDU Baidu inc., ADR Internet Software & 166,04 172,91 3,97
Services

8 Csco Cisco Systems Networking Equipment 24,60 25,35 -2,96

9  EBAY eBay Inc. Internet Software & 25,41 26,21 3,05
Services

10 FB Facebook Internet Software & 95,44 99,37 -3,95
Services

11  GOOG Alphabet Inc. Internet Software & 100,56 726,07 3,51
Services

12 IBM International Bus. . iting & Services 131,17 132,9 -1,30

Machines

13 INTC Intel Corp. Semiconductors 31,91 32,68 -2,36

14 MSFT Microsoft Corp. Systems Software 51,64 52,78 -2,16

15 MU Micron Technology Semiconductors 12,06 12,72 -5,19

16  NFLX Netflix Inc. Internet Software & 106,56 116,58 8,59
Services

17 PYPL  PayPal Holdings, Inc. D2t Processing & Out- 32,12 33,08 -2,90

sourced Services
18 Qcom QUALCOMM Inc. Semiconductors 46,10 46,52 -0,90
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YHOO

Visa Inc.

Yahoo Inc.

Otpacnb: Health Care

bup:ke-
BOM TU-
Kep

ABBV

GILD

JNJ

PFE

HanmeHoBaHue
LueHHo 6ymaru

AbbVie
Gilead Sciences
Johnson & Johnson

Pfizer Inc.

Otpacnb: Industrials

bupike-
BOW
TUKep

BA

CAT

DAL

GE

HaunmeHoBaHue
LeHHo 6ymaru

Boeing Company

Caterpillar Inc.

Delta Air Lines

General Electric

OTtpacnb: Financials

bupike-

BOM
TUKep

BAC

CME

ETFC

MET

MS

HaunmeHoBaHue
LeHHo1 6ymaru

Bank of America Corp.
CME Group inc.
E-Trade
MetlLife Inc.

Morgan Stanley

Internet Software &
Services
Internet Software &
Services

CeKTop 3SKOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment
& Services

Pharmaceuticals

CEKTOP 3KOHOMUKU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CEKTOP 3KOHOMUKU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

73,10

29,44

TeKkywan
ueHas$

51,18
92,54
97,02

30,37

Tekywan
ueHaB $

128,12

60,89

44,94

28,24

Tekywan
ueHas $

14,90
84,17
25,49
42,91

26,89
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74,76

30,69

Mpepbiay-
waa ueHa B

s
54,84

97,10

98,24

31,00

Mpepbiay-
WaA LeHa B

$
131,92

61,60

46,96

28,64

Mpepbiay-
WA LeHa B

$
15,31

87,25
26,98
41,99

28,46

-2,22

-4,07

N3meHeHue B
%

-6,67

-4,70

-1,24

-2,03

U3meHeHue
B %

-2,88

-1,15

-4,30

-1,40

U3meHeHune
B %

-2,68

-3,53

-5,51

+2,19

-5,52
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OTpacnb:

AMZN

CBS

DIS

MCD

RACE

SBUX

TIF

TSLA

OTpacnb:

bupike-
BOWA
TUKep

CHK

CvX

FSLR

VLO

XOM

OTpacnb:

EXC

NRG

Consumer Discretionary

HaunmeHoBaHue

LeHHoM bymaru

Amazon.com, Inc.

CBS Corp.

The Walt Disney
Company

Ford Motor

McDonald’s Corp.

Ferrari N. V.

Starbucks Corp.

Tiffany & Co.

Tesla Motors, Inc.

Energy

HauvmeHoBaHue
L,eHHo1 6ymaru

Chesapeake Energy

Chevron Corp.

First Solar Inc.

Valero Energy

Exxon Mobil Corp.

Utilities

HamnmeHoBaHue

LleHHOoM bymaru

Exelon Corp.

NRG Energy

CeKTOp 3KOHOMMKMU

Internet retail

Broadcasting & Cable
TV

Broadcasting & Cable
TV

Automobile
Manufactures

Restaurants

Automobile
Manufactures

Restaurants

Jewelry Stores

Consumer goods

CEKTOP 3KOHOMUKU

Integrated Oil & Gas

Integrated Oil & Gas

Heavy Electrical
Equipment
Oil & Gas Refining &
Marketing & Transpor-
tation

Integrated Oil & Gas

CEKTOp 9KOHOMUKHN

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

TeKkywan fpeAsiAy- U3meHeHue

TG ITEE] L;EHa B B %
581,81 617,89 -5,84
44,94 47,02 -4,42
98,48 101,46 -2,94
12,20 12,85 -5,06
115,12 117,44 -1,98

BpemeHHO He TopryeTca

57,87 59,46 -2,67
66,70 68,41 -2,50
200,31 209,97 -4,60

Mpepbiay-

Tekywan A LeHa B N3meHeHue

ueHaB $ = I; B %
3,64 4,05 -10,12
81,33 82,15 -1,00
61,37 65,22 -5,90
65,03 71,19 -8,65
75,65 75,20 +0,60

Tekywasn n;:p'::":; MU3meHeHune

ueHas S - L; B %
27,54 27,94 -1,43
9,82 9,90 -0,81
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OTtpacnb: Consumer Staples

b =
Ve HanmeHoBaHue Tekywan

ueHas S

BOW - CeKTop 3KOHOMUKU
LeHHoM bymaru

TUKep

KO The Coca Cola Soft Drinks 41,85
Company
PG Procter & Gamble Personal Products 75,85
PM Phillip Morris Tobacco 88,31
International
WMT Wal-Mart Stores Hypermarkets & Super 61,92
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM CeKTop 3KOHOMMKM

T LEeHHoM bymaru

Integrated Telecommu-

T AT&T Inc. > . 33,74
nications Services

vz Verlz.on . Integrat.ed Telecc?mmu- 44,15
Communications nications Services
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Mpeapbiay-
Wwan ueHa B

$
42,12

76,51

89,09

63,62

MNpeabiay-
Wan LueHa B

S

33,90

44,93

U3meHeHune
B %

-0,64

-0,86

-0,88

-2,67

MN3meHeHne
B %

-0,47

-1,74



