EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

NIUTPENAEPLI KAUDYIOT,

OCTAJIbHbIE KYPAT BAMBYK

14 AHBAPA 2016 OJA

PbiHOK 6pocaeT 13 orHs ga B nosibima. o3as4yepa
6bi10 -2,5%, a Byepa yxe +1,5%, a B cepeguHe pHA
Habnganca poct gaxe 6onee 2%. B Takux ycnosuax
«KUPYHOT» KOHEYHO Xe [A3NTpeinsiepbl, KOTopble Ha yBe-
PEHHbIX BHYTPUAHEBHbIX TPEHAAX HAaBEPHAKA NOAHUMAIOT
OrpomHble AeHbrn. Ho Kak cebs 4yBCTBYIOT MHBECTOPLI B
TakuMx ycnoBmax? lMOKa MOXHO TO/MbKO KOHCTaTMpOBaTb,
YTO Ha PblHKE LApUT XaoC W HeonpeneseHHOCTb. BuHoM
TOMY KOHEYHO e B nepByto oyepeap HedpTb, KOTOpasA BYe-
pa coBeplwnaa BTOPYI MOMbITKY NPO6WUTL YpOBEHb NOA-
AepxKu B $30, HO K cHacTblo 3Ta NonbITKa Noka (Hafonaro
NnM?) He yBeH4anacb ycnexom. OAHAKO, KaK Mbl BUAUM,
Aaxe 3-X NMPOLEHTHOrO OTCKOKa HepTAHbIX KOTUPOBOK Obl-
N0 A0CTAaTOYHO, YTOObl YYAaCTHUKM PbIHKA BAOXHOBUUCH U
6pocmnuncb nokynaTb Bce noapas. M BHOBb B Maepax po-
cTa 6blLIM aKUMM Tex KOMMNAHWI, KOTOpble elle nosasyepa
6blnn Angepammn nageHus. ColpbeBble KOMMNAHUKU BbIPOCAU
B cpesHemM Ha 4,1%, akumym KomnaHui BGuoTexHonormye-
CKOro CeKTopa noAopoXKanu B cpegHem Ha 2,4%, a akuuu
TEXHOJIOTMYECKMX KOMNAHWIA NOAHAINCL B LLEHE B CpeaHeM
Ha 1,8%. Ho Bce 3To cnekynsummn n He 6onee Toro. UHBe-

CTOpPbI }Ke MOKa B PbIHOK HE 3aX04AT U XAYT Aa/lbHewero
pa3BUTMA COOLITUIA.

Ha Toprax WMHOCTPaHHbIMM aKuMAMU Ha CaHKT-
MeTepbyprckoi bupxe B YetBepr 14 aHBapa 6bi10 3aKto-
YyeHo 892 caefiKM CO BCEMM aKLMAMM, KOTOPble TOPrytoTcs
Ha buprKe Ha obuyto cymmy 4YyTb bonee 2,3 MAH. gonna-
pos CLLA.

Tekywee U3meHeHue
3HaueHue B %
DJIA 16 379,05 +1,41
S&P 500 1921,84 +1,67
NASDAQ 4 615,00 +1,97
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OXunpaHua pbiHKa 15 aHBapa

CerofiHa — AeHb MAaKPO3IKOHOMMKKN. MaKPO3IKOHOMMYECKOW CTaTUCTUKKN ByAeT MHOTO M OHa BayKHa A/ MOHUMAHMUA
TOro KyZa MAET cermyac aMepmuKaHCKana SKOHOMMKa. O6bemMbl MPOMBILLZIEHHOTO NPOU3BOACTBA U PO3HUYHbIX NPO-
Aa¥X, UHAEKC LEeH Npou3BoanTenei U MHAEKC YBEPEHHOCTM NoTpebuteneit MUUMraHCKOro yHMBeEpCUTETa AaayT
$aKTUYECKM NOJHBIN CPe3 TEKYLLEro COCTOAHUSA Aen. M03TOMY KOHEYHO e YYaCTHUKM pbiHKa ByayT BHUMATENbHO
cNeauTb 3a BbIXOLOM MaKPO3IKOHOMMYECKUX AaHHbIX. Kpome Toro, ceroaHa elle A0 Hayasia TOpPros BbIMAET KBap-
Ta/lbHaA OTYETHOCTb BeAyLWMX amepuKkaHckux 6aHkos — Wells Fargo (WFC) u Citigroup (C) — 1 OT TOro Kak OHM OT4u-
TAlOTCA BO MHOrOM ByAeT 3aBUCETb HAaCTPOM YH4ACTHUKOB PbIHKA HA BanXKaiwnin mecal, — nontopa. KoHeyHo xe
Henb3a cbpacbiBaTb CO CHETOB HEPTb, KOTUPOBKM KOTOPOW YNOPHO MbITatoTCA NPobUTb yposeHb B 30 f0/1/1apOB 3a
6appenb u yiTh HUKe. Hy n HakoHeu, He 3abbiBaem Npo Kntai ¢ ero «roNoBHbIMU» SKOHOMUYECKMMU BoNAYKa-
Mu. K coKaneHuto, cerofHA Tam KapTMHA He pafoCcTHaA — BeAyLWMin Kutalickuin niaekce Shanghai Composite note-
pan B ueHe ovepesHble 3,5%. Mo3ToMy NOKa NOCae BYEPALLHErO BEYEPHENO SHTY3MA3Ma PaL0BaTbCA NOKa Heyemy
n ecnun Bapyr 6aHKM He ONPaBAAIOT OXKUAAHUA MHBECTOPOB U/ 3KEe Y HUX He XBATUT cuN nepebopoTb BeECb OCTasb-
HOWM BHELHWUI HEraTMB, TO CEFOAHA BHOBb MOYKHO OXWAaTb PeLnTeNbHOro noxoaa BHM3 Ha 1 — 2 npoueHTa. U 1o-
rga onsaTb Mbl YBUAMM NLWb NPA3AHMK Ha yauue 43v - Tpeiigepos. U He 6onee Toro.

Kpome Bcero npoyero cneayeT NOMHUTb, UTO NOHeAeNbHUK 18 AHBapA — BbixogHOM AeHb B CLUA. 3To AeHb namATh
MapTuHa /ltotepa KnHra. 1 noaTomy MOXKHO 0XKMAATb, YTO PAS, CPEAHECPOUHbIX CMEKYNAHTOB 3aX04eT 3adMKCUpo-
BaTb NPWObLIIb Nepes NPoAO/IKMTENbHBIM 3-X AHEBHbLIM NMEpepbIBOM B TOprax. Begb ceiiyac Takme BpemeHa, YTo 3a
3 4HA B MMpPE MOXKET CNYYUTHCA OYEHb MHOTOE M MO3TOMY MHOTME NPeAnoYTyT NPOCTO HE PUCKOBATb.

BbIXOp, MaKpPO3KOHOMUYECKUX AaHHbIX

Aara Bpems Mepuopn MokasaTtenm Mpeabinywee MporHos

cob6biTunA 3Ha4vyeHue

15.01.2016 16:30 [ekabpb Po3HMYHbIE Npoaaxu 0,2% 0,0%

15.01.2016 16:30 [Nekabpb Po3HMYHbIE Mpoaaxwn 6e3 aBTo 0,4% 0,2%

15.01.2016  16:30  [lekabpp  D230BbIV MHASKC UeH Npoussoam- 0,3% -0,2%

Tenen (PPI)
15.01.2016 16:30 [Nekabpb Core PPI 0,4% 0,2%
15.01.2016 16:30 AHBapb MIHAeKC ycnoBui BeaeHns GusHeca -4,59 -4,0
B wWTaTe Hoto-Nopk
15.01.2016 17:15 [ekabpb MpoMblWwIeHHOEe NPOM3BOACTBO -0,6% -0,2%
15.01.2016  17:15  [lexabpb Kosd@uuueHT ncronbsosanns 77,0% 76,9%
NPOV3BOACTBEHHbIX MOLLHOCTEN

15.01.2016  18:00  Sksap,  /IHAEKCyBepeHHoctM notpebure- 92,6 93,0
ne MMYNraHcKoro yHMBepcuTeTa

15.01.2016  18:00  Hos6pb Obbem ToBapHO-MaTepuanbHeIX 0,0% 0,0%

3anacos
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,

Ha 3aKpbiTUe pbiHKa 14 aHsapa 2016 ropa
Otpacnb: Materials

Mpepbiay-

HanmeHoBaHue TeKkywan U3meHeHue
v CeKTOp 3KOHOMMKM WaA LeHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 7,24 7,13 +1,54
2 DD Du Pont (E. 1.) Diversified Chemicals 57,40 56,79 +1,07
3 DOW Dow Chemical Diversified Chemicals 44,24 43,63 +1,40

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 17,27 17,48 -1,20

Otpacnb: Information Technology

HanmeHoBaHue TeKkywan fpeAsiay- U3meHeHue
v CeKTop 3KOHOMUKU Wan ueHa B
LeHHoM bymaru ueHas$ $ B%

5 AAPL Apple Inc. Computer Hardware 99,52 97,39 +2,19

6 BABA Allb.aba Group Hold- Internet Sc?ftware & 72,25 70,29 42,79
ing Itd., ADR Services

7  BIDU Baidu inc., ADR Internet Software & 172,23 166,04 +3,73
Services

8 Csco Cisco Systems Networking Equipment 24,66 24,60 +0,24

9  EBAY eBay Inc. Internet Software & 25,86 25,41 +1,77
Services

10 FB Facebook Internet Software & 98,37 95,44 +3,07
Services

11  GOOG Alphabet Inc. Internet Software & 714,72 100,56 +2,02
Services

12 I1BM International Bus. . | iting & Services 132,91 131,17 +1,33

Machines

13 INTC Intel Corp. Semiconductors 32,74 31,91 +2,60

14 MSFT Microsoft Corp. Systems Software 53,11 51,64 +2,85

15 MU Micron Technology Semiconductors 12,02 12,06 -0,33

16  NFLX Netflix Inc. Internet Software & 107,06 106,56 +0,47
Services

17 PYPL  PayPal Holdings, Inc. D2t Processing & Out- 32,87 32,12 +2,33

sourced Services
18 Qcom QUALCOMM Inc. Semiconductors 47,73 46,10 +3,54
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YHOO

Visa Inc.

Yahoo Inc.

Otpacnb: Health Care

bup:ke-
BOM TU-
Kep

ABBV

GILD

JNJ

PFE

HanmeHoBaHue
LueHHo 6ymaru

AbbVie
Gilead Sciences
Johnson & Johnson

Pfizer Inc.

Otpacnb: Industrials

bupike-
BOW
TUKep

BA

CAT

DAL

GE

HaunmeHoBaHue
LeHHo 6ymaru

Boeing Company

Caterpillar Inc.

Delta Air Lines

General Electric

OTtpacnb: Financials

bupike-
BOW
TUKep

BAC

CME

ETFC

MET

MS

HaunmeHoBaHue
LeHHoI 6ymaru

Bank of America Corp.
CME Group inc.
E-Trade
MetlLife Inc.

Morgan Stanley

Internet Software &
Services
Internet Software &
Services

CeKTop 3KOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment
& Services

Pharmaceuticals

CEKTOP 3KOHOMUKU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CEKTOP 3KOHOMUKU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

73,80

30,32

TeKkywan
ueHas$

54,56
93,02
98,89

31,11

Tekywan
ueHaB $

129,2

62,27

45,34

29,06

Tekywan
ueHas $

14,99
84,70
25,99
43,50

27,15
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73,10

29,44

Mpepbiay-
waa ueHa B

$
51,18

92,54

97,02

30,37

Mpepbiay-
WaA LeHa B

$
128,12

60,89

44,94

28,24

Mpepbiay-
WA LeHa B

$
14,90

84,17
25,49
42,91

26,89

+0,96

+2,99

N3meHeHue B
%

+6,60

+0,52

+1,93

+2,44

U3meHeHue
B %

+0,84

+2,27

+0,89

+2,90

U3meHeHune
B %

+0,60

+0,63

+1,96

+1,37

+0,97



OTtpacnb: Consumer Discretionary

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU LWan ueHa B

LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 593,0 581,81 +1,92
35  CBS CBS Corp. Br°adcaStT'cg & Cable 46,73 44,94 +3,98
36 DIS The Walt Disney Broadcasting & Cable 99,11 98,48 +0,64

Company TV
37 F Ford Motor Automobile 12,19 12,20 0,08
Manufactures
38 MCD McDonald’s Corp. Restaurants 116,62 115,12 +1,30
. Automobile

39 RACE Ferrari N. V. Manufactures BpemeHHO He TopryeTca
40 SBUX Starbucks Corp. Restaurants 58,98 57,87 +1,92
41 TIF Tiffany & Co. Jewelry Stores 66,86 66,70 +0,24
42 TSLA Tesla Motors, Inc. Consumer goods 206,18 200,31 +2,93

Otpacnb: Energy

bupike-

Mpepbiay-

> HanmeHoBaHue Tekywan N3meHeHue
BOI4 - CeKTop 3KOHOMMKMU Lan ueHa B
L,eHHo1 6ymaru ueHas$ B %
TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 3,71 3,64 +1,92
44 CVX Chevron Corp. Integrated Oil & Gas 85,47 81,33 +5,09
45  FSLR First Solar Inc. Heavy Electrical 61,78 61,37 +0,67
Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 67,32 65,03 +3,52
tation
47 XOM Exxon Mobil Corp. Integrated Oil & Gas 79,12 75,65 +4,59

OTtpacnb: Utilities

MNpeablay-
LadA LeHa B

$

M3meHeHue
B %

HanmeHoBaHue Tekywasn
CeKTOp 9KOHOMUKMU
ueHas S

LleHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 27,91 27,54 +1,34

49 NRG NRG Energy 10,48 9,82 +6,72
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OTtpacnb: Consumer Staples

b =
Ve HanmeHoBaHue Tekywan

ueHas S

BOW - CeKTop 3KOHOMUKU
LeHHoM bymaru

TUKep

KO The Coca Cola Soft Drinks 41,88
Company
PG Procter & Gamble Personal Products 76,15
PM Phillip Morris Tobacco 87,88
International
wMT Wal-Mart Stores  TYPermarkets & Super 63,06
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM CeKTop 3KOHOMMKM

T LEeHHoM bymaru

Integrated Telecommu-

T AT&T Inc. > . 34,30
nications Services

vz Verlz.on . Integrat.ed Telecc?mmu- 44,87
Communications nications Services
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Mpeapbiay-
Wwan ueHa B

$
41,85

75,85

88,31

61,92

MNpeabiay-
Wan LueHa B

S

33,74

44,15

U3meHeHune
B %

+0,07

+0,40

-0,49

+1,84

MN3meHeHne
B %

+1,66

+1,63



