EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

NJAAMEHHbBIA NPUBET

AKLUNOHEPAM Ir'A3MNMPOMA OT AKLIMOHEPOB APPLE

17 MAA 2016 TOA4A

Mocne ABHO HEOAHO3HAYHOW NATHMLbI 13-ro No Bcem
KaHOHaM [ETEeKTMBHOIO KaHpa AO0/XKeH Obla HacTy-
NMUTb PaAOCTHbIA CBET/IbIA NOHeAeNbHUK. B 3TO ewe
BYEPA YTPOM BEPWUIOCH C TPYAOM, HO KaK 3TO HU
CTPAHHO, OH AeNCTBUTENbHO HacTynua. Bo mHorom
atomy cnocobcteoBan Goldman Sachs, gaswwmin nosum-
TMBHbIN MPOrHO3 MO HepTM Ha BTOPYH MOJIOBUHY
2016 ropa u PoHp YoppeHa baddeta Berkshire
Hathaway Inc., KOTopbIi cornacHoO oT4eTHoOCTM 3a 1-i
KBapTan npuobpen akuum Apple (AAPL) Ha cymmy
okono $1 mapa. Momolb co cTopoHbl badpdeTa npu-
wna K Apple Kak Henb3a KcTaTu. Ewe B npoweawmni
yeTBEPr KOTUPOBKU ee aKuuii Npobuan oYeHb BaK-
HbIA YpOBEHb NOAAEPIKKM B paioHe $93 u ¢ 6onb-
WM FPOXOTOM ynetenn Huxke $90. Yaap 6bin cunb-
Hbl/ M NOC/ie 3TOro Aa*Ke HOPMAJIbHOrO OTCKOKA Mbl
He yBuaenn. Buepa e Ha coobLEHNN O NOKYNKe aK-
umMn ¢doHgom baddeta, KoTupoBKM Apple Havanu
yBEPEHHOE BOCXOXAEHWE N BHOBb BEPHY/IUCb Ha pa-
Hee 6e3 60a oTAaHHble NO3MUMK Bbiwe $93, noaHAB-
LUMCb B LieHe NoYTh Ha 4% un BepHyB cebe, Taknm 0b6-
pa3om, NOYeTHoe 3BaHWE CaMOM KanuTa/M3MpoBaH-
HOM KOMMaHWU MUpa. A ecnn y4ecTb BECOBYIO A0/IO
akumuit Apple B nHpekce S&P500 (okono 3,5%), To
MOKHO CKas3aTb, YTO BeCb POCT MHAEKca B 1% 6bin
obecneyeH BYepa PaKTUYECKM MMEHHO 3TUMM AKLU-
AmMU. O4HAKO 3TO COBCEM HE 3HAYUT, YTO BCE OCTaJb-
Hble 6blIM MoONYanMBbIMM cTaTUCTamMu. PocT 6bin
OEeNCTBUTENIbHO APYKHbIM M Habntoganca no scemy

GPOHTY Bymar 1 No BCEM 3KOHOMMYECKMM CEKTOPaM.
Oaxke aKkumm KomnaHuu Pfizer (PFE), no KoTopbim
BYEpa BbllWAa HOBOCTb 06 oyepeaHOMN NoKynke dap-
MaUEeBTUYECKOro rMraHTa (MOKynaetca KomnaHua
Anacor Pharmaceuticals Inc. (ANAC), 3aHMmatoLascs
BbIMYCKOM JIEKAPCTBEHHbIX CPEACTB A/A JIeYEeHUS K-
3emMbl 3a $4,5 MApA.) nocne HEKOTOPOI BMOJIHE OXKU-
[aemMoi B JAHHOM C/y4yae MNpPOCaAKM KOTMPOBOK,
TaKe yBepeHHo Bbiwau B natoc. Kopoue, Becb AeHb
BYEpPa Ha pPbIHKe Lapui oNTUMU3M, B OTIMYME OT POC-
CUIACKOTO pblHKAa akuuu, rae asnpom noafoXKuA
YYaCTHMKaM pPblHKa «CBWHbLIO» B BWUAE BbINAaTbl MU-
HMMANbHO BO3MOMKHbIX AMBUAEHL0B. CreayeT npas-
[a OTMETUTb, YTO 06OPOTLI TOProB GbIAN YyTb HUXKE
CpefHMX U OCHOBHaA Macca MoKynaTesieil Ha PbIHOK
ewe He npuwna. Ho BNoAHe BO3MOXHO BYepaLIHMMA
[AEHb BCE Ke CTaHeT MepenoMHbIM B HaCTPOEHUAX
MHBECTOPOB M HaKOHEeL-TO Mbl yBUAMM Bonee — me-
Hee HanpaBAEHHYIO ANHAMUKY U3MEHEHUA LiEH.

TeKyuwiee U3meHeHue
3HayeHue B %
DJIA 17 710,71 +1,00
S&P 500 2 066,66 +0,98
NASDAQ 4 775,46 +1,22
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OXupaHuA pbiHKa 17 man

CerogHa Hac OXKMAaeT OYeHb MHTEPECHbIN TOProBbil AeHb. O4eHb 3aHMMaTeNbHO byaeT
NOCMOTPETb Ha Y4aCTHUKOB PbIHKA U UX NOBEAEHWNE NOC/Ie BYEPaALLHEro yBePEHHO-NO3UTUBHOTO
pocTa. HackonbKo BAOXHOBUAUCH 3TUM POCTOM UHBECTOPbI?

O6wuit GoH c yTpa A0CTAaTOYHO NO3UTUBEH — BCE OCHOBHbIE MHAMKATOPbI pbiHKa B ntoce. Ja u
Aanblue oXXnpgaetcsa GaKTUYeCcKM CNAOWHOM No3nTuB. Mo KpaliHelt mepe, byaem HafzeATbCcA Ha
aT10. ELle Ao Hayana Topros BbIMAET KBapTasibHaA OTYETHOCTb OA4HOMO U3 KPYMHENLINX pUTeine-
poB —Home Depot (HD). AHaNIUTUKKN OXKNAAMT BbIXOAA AAHHbIX Nyylle, YeM 3a NpoLible ne-
puoabl. MO3TOMyY eCTb LWaHC, YTO 3Ta OTYETHOCTb HEMHOTO CKPacuT BeCbMa b1eK/ble AaHHble,
KOTOpPbIe Mbl BUAENW MO APYITUM pUTENNEpPaM paHee.

Kpome 3Toro, cerogHALWHUMA AeHb MOJIOH BaXKHOM MaKpPO3IKOHOMUYECKOM CcTaTUCTUKK. Camoe
rnaBHOE M3 BCEro — 3TO AaHHbIE MO TEMMNAM POCTa NPOMbILLJIEHHOrO NPOU3BOACTBA. M 3aech
aHANINTUKM NpeacKasbiBatoT (nporHosunpytot!!!) umeHHo poct (ypal) Ha 0,2% no cpaBHEHMUIo C
npeabiaywmm nageHnem Ha -0,5%. JaHHble No pbIHKY HEABUXMMOCTM ByayT OXMAaEMO XOPO-
LN N 34eCb BOJIHOBATLCA HE CTOWUT.

Hy 1 HakoHeU, akuum BYepaLLHEro BO3MyTUTE/IA COKOUCTBMA — KomnaHuu Apple (AAPL) - cero-
[AHA B NepBOM NOJIOBMHE AHA NPOAO/IKAIOT CBOM pocT, Nnpubasnsaa ewe noytu 1%.

Kopoqe, NOKa No UToram nepBoﬁ NnoN0BUHbLI AHA BCE BbIrNA4ANT NPOCTO 3aMeYaTE/IbHO U 6y,a,eM
HadeATbCA, YTO 3TO HACTPOEHUNE COXPAHUTCA A0 CaMOro OKOH4YaHUA CEFOAHFILLIHVIVI TOpros.

Bbixoa MaKpPO3KOHOMUYECKUX AaHHbIX

Mpeabiayuwee

OaTta Bpems Mepvopn MokasaTtenm 3HaYEHNE MporHos
17.05.2016 15:00 Anpernb NHpekc noTpebutenbCcknx LeH 0,1% 0,3%
17.05.2016 15:30 Anpenb KonnyectBo HOBbIX AOMOB 1,089 mnH. 1,135 MnH.
17.05.2016  15:30  Anmpenp  <O/IMHECTBO BbIAGHHEIX paspelueH i 1,086 MAH. 1,13 MAH.

Ha CTPOUTENbCTBO HOBbLIX AOMOB
17.05.2016 16:15 Anpenb Temnbl pocTa MpOMBILINEHHOTO NPo- -0,6% 0,2%
n3BOACTBaA
17.05.2016  16:15  Anpens > POBEHb UCMONb30BAHNA NPOU3BOA- 74,8% 74,9%

CTBEHHbIX MOLLHOCTEN
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,

Ha 3aKpbiTUe pbiHKa 16 masa 2016 ropa
Otpacnb: Materials

Mpepbiay-

HaumeHoBaHue Tekywan N3meHeHue
> CeKTOp 9SKOHOMUKMU wasn ueHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 9,28 9,2 +0,87
2 DD Du Pont (E. 1.) Diversified Chemicals 64,34 62,91 +2,27
3 DOW Dow Chemical Diversified Chemicals 51,60 50,55 +2,08

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 35,42 34,07 +3,96

Otpacnb: Information Technology

Bup)ife- HanmeHoBaHue TeKywan fpeAviay- U3meHeHue
[\ [+ BOM - CeKTOp 3KOHOMMKMU LanA UeHa B
LeHHoI bymaru ueHas$ B %
TUKep S
5 AAPL Apple Inc. Computer Hardware 93,88 90,52 +3,71
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 79,29 77,16 +2,76
ing Itd., ADR Services
7  BIDU Baidu inc., ADR Internet Software & 167,96 159,75 +5,14
Services
8 Csco Cisco Systems Networking Equipment 26,97 26,53 +1,66
9  EBAY eBay Inc. Internet Software & 23,80 23,78 +0,08
Services
10 B Facebook Internet Software & 118,67 119,81 -0,95
Services
11  GOOG Alphabet Inc. Internet Software & 716,49 710,83 +0,80
Services
12 I1BM International Bus. 0o iting & Services 149,46 147,72 +1,18
Machines
13 INTC Intel Corp. Semiconductors 30,39 29,91 +1,60
14 MSFT Microsoft Corp. Systems Software 51,83 51,08 +1,47
15 MU Micron Technology Semiconductors 9,68 9,56 +1,26
16  NFLX Netflix Inc. Internet Software & 89,12 87,88 +1,41
Services
17 PYPL  PayPal Holdings, Inc. D2t Processing & Out- 39,30 38,48 -0,46

sourced Services
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18 Qcom QUALCOMM Inc.
19 \Y) Visa Inc.
20 YHOO Yahoo Inc.

Otpacnb: Health Care

Bup:ke-

Semiconductors

Internet Software &
Services
Internet Software &
Services

CeKTop 3SKOHOMUKMU

51,91
77,80

37,48

TeKywan
ueHas$

51,38
76,83

36,48

Mpeapipy-
WAA LeHa B

$

+1,15

+1,26

+2,74

U3meHeHue B
%

o HanmeHoBaHue
SOMIHE eHHo 6ymaru
Kep u
21 ABBV AbbVie
22 GILD Gilead Sciences
23 JNJ Johnson & Johnson
24 PFE Pfizer Inc.

Otpacnb: Industrials

Bup:ke-
BOIA
TUKep

HanmeHoBaHue
LeHHoW bymarm

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTop 3KOHOMMKMU

62,45
83,61
114,44

33,38

TeKkywan
ueHas $

62,00
82,70
113,56

33,19

Mpepgbiay-
Wwana ueHa B

$

+0,73

+1,10

+0,77

+0,57

U3meHeHune
B %

25 BA Boeing Company
26 CAT Caterpillar Inc.
27 DAL Delta Air Lines
28 GE General Electric

OTtpacnb: Financials

HanmeHoBaHue

L,eHHO1 6ymaru

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

134,14

70,70

43,00

29,96

TeKkywan
ueHas$

132,12

70,07

41,60

29,64

Mpeabipy-
MELRITIEY:]

+1,53

+0,90

+3,37

+1,08

U3meHeHue
B %

29 BAC Bank of America Corp.
30 CME CME Group inc.

31 ETFC E—Trade

32 MET MetlLife Inc.

33 MS Morgan Stanley

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

13,93

95.04

25,21

43,40

26,21
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$
13,88

94,33
24,89
42,99

25,89

+0,36

+0,75

+1,29

+0,95

+1,24



OTtpacnb: Consumer Discretionary

HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
> CeKTop 3KOHOMUKU Wasn ueHa B
LeHHoI bymaru ueHas $ $ B %
34 AMZN Amazon.com, Inc. Internet retail 710,66 709,92 +0,10
35  CBS CBS Corp. Br°ad°aStT':‘lg & Cable 53,65 53,50 +0,28
36 DIS The Walt Disney Broadcasting & Cable 100,36 100,52 0,16
Company TV
37 F Ford Motor Automobile 13,32 13,22 +0,76
Manufactures
38 MCD McDonald’s Corp. Restaurants 129,64 128,83 +0,63
39  RACE FerrariN. V. Automobile 43,62 43,65 -0,07
Manufactures
40 SBUX Starbucks Corp. Restaurants 55,53 55,82 -0,52
41 TIF Tiffany & Co. Jewelry Stores 65,17 64,43 +1,15
42 TSLA Tesla Motors, Inc. Consumer goods 208,29 207,61 +0,33

Otpacnb: Energy

Mpeapiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 9KOHOMMKMU wana ueHa B

ueHHoli 6ymaru ueHas$ $ B%
43 CHK Chesapeake Energy Integrated Oil & Gas 3,90 4,06 -3,94
44 CvX Chevron Corp. Integrated Oil & Gas 102,29 100,74 +1,54
45  FSLR First Solar Inc. Heavy Electrical 49,07 48,56 +1,05

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 55,19 55,11 +0,15
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 89,57 88,66 +1,03

OTtpacnb: Utilities

MNpeablay-
LLadA LeHa B

$

M3meHeHune
B %

HanmeHoBaHue Tekywasn
CeKTOp 3KOHOMWKU
ueHas S

LLeHHOM bymaru

Multi — Utilities & Un-

48 EXC Exelon Corp. regulated Power

34,72 34,94 -0,63
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49

50

51

52

53

54

55

Multi — Utilities & Un-

NRG NRG Energy regulatEd Power

15,76

OTtpacnb: Consumer Staples

HanmeHoBaHue TeKkywan
LeHHoI 6ymaru ueHas $

CeKTOp 3KOHOMMKMU

The Coca Cola

KO Soft Drinks 45,62
Company
PG Procter & Gamble Personal Products 81,63
PM Phillip Morris Tobacco 101,71
International
WMT Wal-Mart Stores Hypermarkets & Super 66,02
Centers

Otpacnb: Telecommunications Services

Bupxe-
P HavmeHoBaHue Tekywas

ueHa B S

BOWM o CeKTOp 3KOHOMMKM
LEeHHoM bymaru

Tukep
Integrated Telecommu-
T AT&T Inc. gran . 39,28
nications Services
vz Verlz.on . Integrat.ed Telecemmu- 51,23
Communications nications Services
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15,45

Mpeapipy-
MELRITEEY:]

$
45,35

81,23
100,89

64,94

Mpeablay-
LwaA LeHa B

S
39,15

50,94

+2,01

U3meHeHue
B %

+0,60

+0,49

+0,81

+1,66

M3meHeHue
B %

+0,33

+0,57



