EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

AKUWU N/1bIBYT HA HEOTAHbIX BOJIHAX

17 HOABPA 2015 T04A

CKnaaplBaeTcA Takoe BMeyvaTieHue, YTO Kpo-
Me LeH Ha HedpTb GOHAO0BbIE PbIHKM CEMYAC HU OT Ye-
ro He 3aBUCAT. B yeTBepr 1 B NATHULY LieHbl HAa HedTb
WAN BHU3 U UHOEKCbI BCAE 33 HUMM TaKXkKe CHUXKA-
/IUCb, BYEPA BO BTOPOI MONOBMHE TOProBOM ceccum
LEeHbl HA BEPX PE3KO pBaHyAU BBEPX M MHAEKCHI CO-
BEPLUMB «MOJMNLENCKUA Pa3BOPOT» TYT XKe YCTpemMu-
NMcb BBbiCb. CTAaHOBUTCA faKe KaK-To obugHo 3a
$OHAO0BbIA PbIHOK, KOTOPbIN COBEPLUEHHO MNOTEpPAn
CaMOCTOATENbHOCTb U XO4MT KaK C/enoin 3a CBOMM
nosoablipem — 3a HedTbto. TyT MOXKHO TOJIbKO KOHCTa-
TMPOBaTb, YTO, NO-BUAUMOMY, 3TO U €CTb LeHa 6e3bl-
OENHOCTH, LapALLLel cenyac Ha pbiHKe.

Kak wuTor Bcero 3Toro, MHAEKCbl BO BTOPOI
NoJI0OBMHE AHA SIEFKO U NPOCTO OTbIrpaan Bce noTepu
NATHULbI M YBEPEHHO 3aKpbINUCb B Natoce, npubasms
60s1ee Yem MO NPOLLEHTY.

Ha oTpacneBom ypoBHe KapTuHa Bbirnagena
6bl MoYTK MaeanbHon, ecnn 6bl He ogHO bBosbluoe
HO... Bce 3SKOHOMMYECKME CEKTOPA 3aKPbIIUC B MLO-
ce, KPOME... KPYMHbIX MPOMbIWIEHHbIX XONAUHIOB.
Tam xoTb 1 HebonbLOW, HO MUHYC. M camoe rnaBHoe
— MPOAO/MKMAACE TA TEHAEHUMA, KOTopas HameTu-
Jlacb elle B KOHLUE npowsioi Hegenu: 6onblune obo-

poTbl. Cyas No BCeEMy, BCE Ke NOTUXOHbKY MAET CAUB
«ronybbix puiek». K uemy 6bl 370?

M3  KomnaHui, Topryembix Ha CaHKT-
MeTepbyprckoi BupKe CTOUT OTMETUTL NpeXxae Bce-
ro Netflix (NFLX). OHa B KOTOpbIV YK pa3 B 3TOM roay
[OKa3blBaeT, YTo oHa — cyneprepoi! Ee akuuu Bbi-
pocan noytn Ha 7,5% n nepcnekTuBbl BbITNAAAT NPO-
CTO BE/IMKONENHO.

Bcero e Ha Toprax MHOCTPAHHbIMM aKLUUAMM
Ha CaHKT-lNeTepbyprckoit 6upxKe B NnoHeaenbHUK 16
Hos6pA 6b110 3aKkntodeHo 1070 caenok c akumamm 53
3MMUTEHTOB Ha 06Lyto cymmy 6osee 1,2 MAH. gonna-
pos CLLA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 17 483,01 +1,38
S&P 500 2 053,19 +1,49
NASDAQ 4 984,62 +1,15
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HOBOCTU KOMMNAHUMA

Copoc CTaBUT Ha IMAEPOB

B cooTBeTCTBME C aMePUKAHCKMM 3aKOHO4aTEeIbCTBOM B HACTOsLLLEE BPEMA MPOUCXOAMUT pac-
KpbITUEe MHOOPMALUKM MO U3MEHEHUAM CTPYKTYpbl NopTdenielt Hanbonee 3HaYMMbIX aMEPUKAHCKMX
xea-poHa0B.

Tak, NoABWUIUCL AAHHbIE O TOM, YTO POHA, BCEMUPHO M3BECTHOTO CNEKYNAHTA - MUAIMapAepa
Oxopaxa Copoca Soros Fund Management B 3-m KBapTa/ie OTKPbIZ1 HOBblE MNO3MLUM B aKLUAX
Amazon.com Inc. (AMZN), noBeas nx konuyectso o 77 877 wryk u akumax Netflix Inc. (NFLX), KoTopbix
y doHaa Copoca Tenepb 317 534 wityK. Takxke doHA, yBEIMUMA CBOU NO3ULMM B akumax EBay Inc (EBAY)
M pacnpoan BClo CBO A00 B ckaHAanbHoi Valeant Pharmaceuticals International Inc. (VRX) (Kak Bo-
Bpema-To!!!) n Yahoo Inc. (YHOO).

Bcero »Ke pbIHOYHAA CTOMMOCTb BCEX aKLM, B KOTOpble MHBecTUpoBan Copoc, coKpaTuaach B 3-m KBap-
Tane 2015 roga no4t Ha 40% - ¢ $10,75 mnpa. Ao $6,61 mapa,

OXnpaHua pbiHKa 17 HoAabpAa

YHuutoxkeHune NMMJToBcKoi KooHHbI n3 100 6eH30B8030B B CMpUKM NPUBEIO BYEPA K MASIEHBKOMY LLIOKY
W BCMJIECKY LeH Ha HedTb. CKopee BCero 3To Obi/1 YACTO /I0KaNbHbIN GaKTOP, KOTOPbIN y¥Ke cerogHa ne-
pecTaHeT AenCcTBOBaTb. A MO3TOMY U BYEPALLHUIA ApalBep AJ/1A POCTa aMEepPMKAHCKOro pbiHKa nNponajer.
A3snaTckume u eBponenckme GpoHA0BbIE PbIHKM C YTPa B HEOO/IbLLIOM NJHOCE, HO BECNOKOAT ChipbeBbie
PbIHKK, KOTOpPbIE OMATb HaXo4ATCA NoA AaBleHnemM U He3Ha4YnTe/IbHO CHUXKAKOTCA.

Kpome Toro, ceroaHsa ewe A0 Hayana TOProBs BbliMAyT KBapTasibHble OTYETHI ABYX TMTAHTOB — PUTENNEPOB
— KomnaHuit Wal-Mart Stores (WMT) n Home Depot (HD). B npeaasepun [iHs BharogapeHua 3ta oTyeT-
HOCTb MMEET OYeHb BarKHOE 3HauYeHMe. K CoKaNeHuIo, aHaIMTUKKN He XKAOYT OT 3TUX KOMMaHUIA XOPOLLMX
AaHHbIX. [TOCMOTPMM, KaK OTpearnpytoT Ha BbIX04, OTYETHOCTU YYACTHUKM PbIHKA. H

Hy 1 KOHeYHO Ke ceroaHs Bce BHUMaHMe byaeT NPUKOBAHO K BbIXOAY MaKPO3IKOHOMUYECKUX AaHHbIX.
Ha 3Tolt Heene 3To HaBepHOe camMble FNaBHble JaHHble — UHAEKC NOTPEBUTENbCKUX LieH, 06bembl Npo-
MbILL/IEHHOrO NPOWN3BOACTBA U MHAEKC LLEH Ha KUbe MOKaXKYT HaM BECb CPe3 COCTOAHUA aMepPUKaHCKOM
SKOHOMMWKM Ha AaHHbIN MOMEHT. Yero oXKmaaTb? AHANUTUKMU MPOTHO3UPYIOT BbIXOA NO3UTUBHbBIX AaH-
HbIX. O4HAKO 3TO HE 3HAYUT, YTO U peaKLMa YYaCTHUKOB pPbiHKa ByAeT aHaorMYHON.

CKopee MOKHO roBOPUTb, YTO HaC XKAET BECbMa HENpeACcKasyemblii U BONaTUAbHbIN AEHb C NPUANYHbI-
Mu obopoTamu. Kopoue, cerogHsa —AeHb aKTUBHOM TOProBaAn. BKatovalitech!

Bbixoa ma KpO3KOHOMW—IECKOVI CTaTUCTUKHN

Aara Bpema [epwvop Moka3zaTtenm Mpeabipywee MporHo3

cobbiTunA 3HauyeHue

17.11.2015 16:30 OkTA6pb Nuaoekc notpebutenbckmx ueH (CPI) -0,2% 0,2%
17.11.2015  16:30 Okrsibpp  D330BbIV MHAEKC NOTPEOUTENLCKNX 0,2% 0,2%

ueH (Core CPI)
17.11.2015 17:15 OkTA6pb MpoMblLWEeHHOE NPOM3BOACTBO -0,2% 0,1%
17.11.2015  17:15  OkTa6pb KOS ®UUMEHT CMONIb30BAHMS 77,5% 77,5%
NMPOV3BOACTBEHHbIX MOLLHOCTEN
17.11.2015 10:00 Hosi6pb NHaekc pbiHKa xunnbs (NAHB) 64 64
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OTtpacnb

AA
DD
DOW

NEM

KoTUpOBKU MHOCTPaHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-MeTepbyprckon 6upie,

Ha 3aKpbiTue pbiHKa 16 HoA6pa 2015 roaa

: Materials

HamnmeHoBaHue

L,eHHO1 6ymaru

Alcoa Inc.
Du Pont (E. l.)

Dow Chemical

Newmont Mining
Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

BIDU

CsCo

EBAY

FB

GOOG

IBM

INTC

MSFT

MU

NFLX

PYPL

QcomM

HanmeHoBaHue

LeHHoM bymaru

Apple Inc.

Alibaba Group Hold-
ing Itd., ADR

Baidu inc., ADR
Cisco Systems
eBay Inc.
Facebook

Alphabet Inc.

International Bus.
Machines

Intel Corp.
Microsoft Corp.
Micron Technology
Netflix Inc.
PayPal Holdings, Inc.

QUALCOMM Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

TeKkywan
ueHas $

8,29
67,24
51,65

17,63

TeKkywan
ueHas$

114,18
78,30
198,72
26,79
28,48
104,04
728,96
133,71
32,10
53,77
14,89
111,35
35,61

52,77
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Mpeapipy-
WA LeHa B

$
7,99

67,05
51,14

17,50

Mpeapiay-
WA LeHa B

$
112,34

75,85
193,95
26,21
28,19
103,95
717,0
131,75
32,11
52,84
15,00
103,65
34,53

51,94

U3meHeHue
B %

+3,75

+0,28

+1,00

+0,75

U3meHeHue
B %

+1,63

+3,23

+2,46

+2,21

+1,03

+0,09

+1,67

+1,49

-0,03

+1,75

-0,73

+7,43

+3,13

+1,60



Internet Software &

19 v Visa Inc. : 78,90 78,11 +1,01
Services

20  YHOO Yahoo Inc. Internet Software & 32,95 32,19 +2,35
Services

OTtpacnb: Health Care

HanmeHoBaHue TeKywan MpeAviay- U3meHeHue B
- CeKTop 3KOHOMMKM WA LeHa B
LeHHoM bymaru ueHas$ S %
21 ABBV AbbVie Pharmaceuticals 60,01 59,86 +0,25
22 GILD Gilead Sciences Biotechnology 103,81 102,57 +1,21

Health Care Equipment

23 JNJ Johnson & Johnson R
& Services

101,22 99,88 +1,34

24 PFE Pfizer Inc. Pharmaceuticals 33,16 33,27 -0,33

Otpacnb: Industrials

Bupre- HaumeHoBaHue Texkywan MpeAblay- U3meHeHue
BOIA - CeKTOp 3KOHOMMKM Lan ueHa B
LeHHoI 6ymaru ueHas$ B%
TUKep 5
25 BA Boeing Company Aerospace & Defense 144,42 142,59 +1,28
Construction & Farm
26 CAT Caterpillar Inc. Machinery & Heavy 70,39 69,63 +1,09
Trucks
27 DAL Delta Air Lines Airlines 47,93 48,99 -2,16
28  GE General Electric Industrial 30,36 30,28 +0,26

Conglomerates

Otpacab: Financials

Bup)t(e- HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
BOM > CeKTop 3KOHOMUKU Wan ueHa B
LeHHoI 6ymaru ueHas $ B %
TUKep S
29 BAC Bank of America Corp. Banks 17,43 17,20 +1,34
30 CME CME Group inc. Diversified Financial 95,84 95,45 +0,41
Services
31 ETFC E - Trade Diversified Financial 29,18 28,86 +1,11
Services
32 MET MetLife Inc. Life & Health Insurance 50,47 49,89 +1,16
33 Ms Morgan Stanley Diversified Financial 34,05 33,93 +0,35

Services
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OTtpacnb: Consumer Discretionary

HanmeHoBaHue
CeKTOp 3KOHOMMKMU

L,eHHO1 6ymaru

AMZN Amazon.com, Inc. Internet retail
CBS CBS Corp. Broadcasting & Cable
TV
The Walt Disney Broadcasting & Cable
DIS
Company TV
F Ford Motor Automobile
Manufactures
MCD McDonald’s Corp. Restaurants
SBUX Starbucks Corp. Restaurants
TIF Tiffany & Co. Jewelry Stores
TSLA Tesla Motors, Inc. Consumer goods

Otpacnb: Energy

HanmeHoBaHue
CeKTOp 9KOHOMMKMU

LeHHoW bymarm

CHK Chesapeake Energy Integrated Oil & Gas
CvX Chevron Corp. Integrated Oil & Gas
FSLR First Solar Inc. Heavy-EIectrlcaI
Equipment

Oil & Gas Refining &

VLO Valero Energy Marketing & Transpor-
tation

XOoM Exxon Mobil Corp. Integrated Oil & Gas

OTtpacnb: Utilities

HanmeHoBaHue
LleHHOoM bymaru

CEKTOp 9KOHOMUKHN

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

EXC Exelon Corp.

NRG NRG Energy

TeKkywan
ueHas $

647,81
50,94
115,92
14,04
111,06
60,68
75,23

214,31

Tekywian
ueHas$

6,34
91,45

54,18

69,67

80,90

Tekywasn
ueHas S

28,65

12,72
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Mpepbiay-
Wwana ueHa B

$
642,35

49,88
114,84
13,92
109,97
59,74
74,47

207,19

Mpeapiay-
aA LeHa B

$
6,10

88,68

52,72

68,96

78,10

Mpepbiay-
28 LEeHa B

$

28,34

12,61

U3meHeHune
B %

+0,85

+2,13

+0,94

+0,86

+0,99

+1,57

+1,02

+3,44

U3meHeHune
B %

+3,93

+3,12

+2,77

+1,03

+3,59

MN3meHeHne
B %

+1,09

+0,87
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Otpacnb: Consumer Staples

Bupe- HanmeHoBaHue TeKkywan

ueHas S

:16]7 - CeKTop 3KOHOMUKU
LeHHoM bymaru

TUKep
KO The Coca Cola Soft Drinks 41,96
Company
PG Procter & Gamble Personal Products 75,30
PM Phillip Morris Tobacco 84,35
International
WMT Wal-Mart Stores Hypermarkets & Super 57,87
Centers

OTtpacnb: Telecommunications Services

bupke-
0 HanmeHoBaHue Tekyuian
BOM o CeKTop 3KOHOMUKMU
LeHHoW bymaru ueHa B S
Tukep
Integrated Telecommu-
T AT&T Inc. grat ’ 33,04
nications Services
Verizon Integrated Telecommu-
vz on gran ’ 45,04
Communications nications Services
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Mpeapipy-
Waa ueHa B

$
41,38

73,96
83,40

56,42

MNpeabiay-

anA LeHa B

$

32,31

44,23

U3meHeHune
B %

+1,40

+1,81

+1,14

+2,57

MN3meHeHne
B %

+2,26

+1,83



