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OBb30P PbIHKA

MHOCTPAHHbIX AKLUMA

KUTAUCKO-HEDTAHASA 3ABUCUMOCTb

19 AHBAPA 2016 TO4A

Mwuposble pOHAO0BbIE PbIHKM MEYYTCA TO BBEPX, TO
BHW3, B y)ace OrnsAblBascb Ha HedTAHble KOTUPOBKM U
TWaTeNbHO NpucmaTtpuBancb K Kutat. LWTtopmut, ogHako!
[a TyT ewe M MaKpPO3IKOHOMMYECKAA CTAaTUCTMKA MO Npo-
MblwneHHomy npomnssoacTtay B CLLA B NnATHWUY OKasanacb
ropasfo Xyxe oXugaHui aHanutukos. Kopouye, Kak 6bl
«BAPYr» OKa3anocCb, YTO BCe COBCEM MJI0OXO U aMepUKaH-
CKUW PbIHOK BYKBA/SIbHO FPOXHY/CA MOZ J1IaBUHON BHELIHUX
obcToaTenncTs. Mo xomy TOProB MHAEKCbl YXOAMUU BHU3
6onee yem Ha 4%. OQHAKO BCe e 34paBblil CMbICA K KOH-
Ly TOpros B3A/ CBOE W NaJeHWe OrpaHW4YMIOChb «BCEro
avwb» 2,5%. N B 3TOM NageHun MOXKHO OTMETUTb MOorKa-
NYN TONbKO OAMH NO3UTUBHbIA MOMEHT — MOLLHbIA Yypo-
BEHb nogaepxkm no S@P500 B palioHe 1860 nyHKTOB BCe
e ycTosan. XoTa no xoay TOpros M 6bi1 0OHOBAEH MUHMU-
MyM C OKTsbpa 2014 roga. Ha oTpacneBom ypoBHe Bce
COBCEM MJ/I0X0O B CbIpbEBOM CEKTOPE, aKLUN KOMMAHWUIN KO-
TOPOro nojeLleBenu 3a AeHb elle noyutn Ha 4%. Jlydwe xe
BCEX KOTOPbIM AeHb NogpasL AepaTca KomnaHuu, pabo-
Tatowme B 061aCTU 3N1EKTPOIHEPTreTUKN. Ha HUX KOHEYHO
TOXe [OaBWUT BCA Macca pacnpofak, O4HAKO 3TO BCe e
HeNb3s Ha3BaTb MafeHMEM, a CKopee HEBONbLUMM CHUXKe-
HWEeM NoA AaBfeHNnem 0b6CTOATENbCTB.

M3 oTaenbHbIX akuuin, TOopryembix Ha CaHKT-
MeTepbyprckon 6upxke, cnegyer NoXKajsyn BblAeAUTb aK-
UMM KomnaHum AbbVie (ABBV), KoTopble 3a 2 nocieaHux
AHA Bblpocan 6onee yem Ha 10% Ha MO3UTUBHBIX NPOrHO-
3aX NO 3TUM aKUMAM OT aHa/IMTUKOB KomnaHuu Zacks
Investment Research.

Bcero e Ha Toprax MHOCTPaHHbIMU aKLMAMMN Ha
CaHkT-NeTepbyprckoin Gupke 3a npolleawyo Heaento ¢
11 no 15 aHBapAa 6bin10 3akatoyeHo 3 808 caenok Ha 06-
Lyt cymmy noytn 13 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 15 988,08 -2,39
S&P 500 1 880,33 -2,16
NASDAQ 4 488,42 -2,74

OXXunpgaHua poiHKa 19 aHsapa
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AmepurKa OTAOXHYNa. AMEpUKa «nepeBapuaa» NATHMYHbLIA NPOBan PbiHKOB. bonee Toro, Amepuka
YCMELWHO NPOCKOYMNA U HE 3aMETM/A BYEPALLHUX MMHUMYMOB Ha pbiHKe HedTU. Hy, a cerogHs BbIpMCOBbIBAETCA
y¥Ke coBcem apyraa KaptmHa. C yTpa Bbil/la O4EeHb-OYEHb-0UYEHb BaXHAA MaKPOIKOHOMUYECKAA CTaTUCTMKA MO
KuTato. 3Ty CTaTUCTUKY XKAaNK, @ AaHHbIX, KOTOPble Mbl MOF/IM YBMAETb, onacanmcb. OAHAKO HA 3TOT pa3 NPOHec-
no... ®y-y-y-y! Oxkmaanu, uto 6yaet coBcem naoxo v BBIM B rog0BOM UCHUCIEHUN OKAXKETCS HEe NPOCTO YyTb HUXKE
7, @ eLLe N HUKE OLLEHKWN aHaNUTUKOB (6,9%). O4HAKO BCe e pOoCT KUTaCcKol aKkoHoOMMKM B 2015 roay coctaBun
MMEHHO 6,9% (Poccum 6b1 3Tn umdpbi!!!). U Bce ypesBbiuaitHO 06pasoBanuck aToMmy GpaKTy, XOTa eLLe napy meca-
LEeB Ha3af O4YeHb NEYAUINCL NPU BUAE 3TUX AaHHbIX. [la, Morio 6biTb U Xy»Ke! EcTecTBEHHO, Ha 3TOM BAOXHOBW -
CA KUTAMCKMUI PbIHOK. 33 HUM BBEpPX MOLAN CbipbeBbIE PbIHKKU, MOTOM — EBpona 1 ganee — Besge... Poct Habawoaa-
€TCA He TaKoM YK GpaHaTMYHbIN, HO 2-3 NPOLEHTA POCTa MOBCEMECTHO Mbl UMeeM. Bosiee yem Ha 1% pacTyT B nep-
BOI MONOBUHE AHA U aMepUKaHCKue Ppbroyepchl.

Y70 X, Hayano AHA AeACTBMTE/IbHO BblAa/10Ch BNOHE ONTUMUCTUYHBIM. HO Bnepean y Hac ceroaHs
eLe HECKONIbKO OYEeHb BaXKHbIX MOMEHTOB. Henlb3s cbpacbiBaTh CO CYETOB TO, YTO ceilyac B camom pasrape Ce3oH
OTYETHOCTU. U cerofHa B CBA3M C 3TMM OYeHb BarKHbIN AeHb. Elle A0 Hayana TOpros BbIMAET OTYETHOCTb ABYX
rpaHaoB 6aHKoBCcKoro 6usHeca — Bank of America (BAC) n Morgan Stanley (MS). Mo HUM aHaNUTUKKN OXNAAIOT
YXyALWeHWA NokasaTesnen TekyLwen aeatenbHOCTU. Ho HaCKONbKO 3TN AaHHble ByAyT Xy»Ke npeablaywmx? U Kak
OTpearnpyroT Ha 3TO YYACTHMKK PbiHKa? A y)Ke No OKOHYaHMM TOProB BbIMAET OTYETHOCTb aHTUrEPOSA U repos Npo-
wnoro 2015 roga — komnaHuit IBM u Netflix. 3a nepsoit 6yayT BHUMaTeNbHO C/ieauTb U AenaTb BbiBOAbI HACKO/IbKO
MEHEKMEHT KOMMaHUU «BbIPY/IMBAETY M3 YPaB/IEHYECKOro KpM3unca, KOTopbIi AANTCA YxKe He nepBbili rog. Hy, a
OT BTOPOM Kak BCeraa *ayT cynep no3UTUBHbIX HOBOCTEM, KOTOpble CMOTYT B 04epeHON pas yAUBUTbL Y4aCTHUKOB
PbIHKA. BOT TO/1IbKO cMOTYT IM? HanomMHMM, 4TO 3a NPOLLEALWNIA o, B 3-X CAyYasax U3 4-x cpasy »Ke nocse BbiIXxoaa
KBapTa/ibHOW OTYETHOCTM Habaoaanca pocT akumit komnaHuu Netflix (NFLX) 6onee yem Ha 10%. Kak 6ygeT Ha aTOT
pas?

OfAHaKo, ecnu Bce e NoABOANTbL UTOT, TO MOMKHO KOHCTaTUPOBaTb, YTO CEroHA ecTb BCe NPeAnoCbiIKN AN pocTa
6onee 1%. Ha uto 1 byaem HageATbCA.

Bbixoa MaKpO3KOHOMUYECKUX AaHHbIX

Aara Bpemsa Mepwopn NokasaTtenwu Mpeabipywee MporHo3
cob6biTunA 3HauyeHue
19.01.2016 18:00 AHBapb MHAOeKC pblHKa HEeABUMXUMOCTH 61 62

KoTUpOoBKM MHOCTPAHHbIX LLeHHbIX bymar,
Topryembix Ha CaHKT-MeTepbyprckon 6upike,
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Ha 3aKpbiTUe pbiHKa 15 aHBapa 2016 ropa

OTtpacnb: Materials

HamnmeHoBaHue

L,eHHO1 6ymaru

AA Alcoa Inc.
DD Du Pont (E. 1.)
DOW Dow Chemical

Newmont Mining

NEM Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

Bup:ke-
- HaumeHoBaHue
=OH eHHoM bymaru
TUKep -
AAPL Apple Inc.
Alibaba Group Hold-
BABA ing Itd., ADR
BIDU Baidu inc., ADR
Csco Cisco Systems
EBAY eBay Inc.
FB Facebook
GOO0G Alphabet Inc.
International Bus.
IBM Machines
INTC Intel Corp.
MSFT Microsoft Corp.
MU Micron Technology
NFLX Netflix Inc.
PYPL PayPal Holdings, Inc.
QCcomM QUALCOMM Inc.
Vv Visa Inc.

CeKTOp 3KOHOMMKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors

Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

Internet Software &
Services

TeKkywan
ueHas $

6,9

54,09

42,96

17,70

TeKkywan
ueHaB $

97,13
69,59
163,92
23,62
25,26
94,97
694,45
130,03
29,76
50,99
11,08
104,04
32,31
45,82

71,83
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Mpeapipy-
WA LeHa B

$
7,24

57,40

44,24

17,27

Mpeapiay-
WA LeHa B

$
99,52

72,25
172,23
24,66
25,86
98,37
714,72
132,91
32,74
53,11
12,02
107,06
32,87
47,73

73,80

U3meHeHue
B %

-4,70

-5,77

-2,89

+2,49

U3meHeHue
B %

-2,40

-3,68

-4,82

-4,22

-2,32

-3,46

-2,84

2,17

-9,10

-3,99

-7,82

-2,82

-1,70

-4,00

-2,67



20 YHOO Yahoo Inc. Internet Software & 29,14 30,32 -3,89
Services

Otpacnb: Health Care

B"Bme- HanmeHoBaHue TeKkyuwiaa Mpeasiay- U3meHeHUe B
BOW TU- - CeKTop 9KOHOMMKM Wan LeHa B
LeHHoM 6ymaru ueHaB$ %
Kep $
21 ABBV AbbVie Pharmaceuticals 57,34 54,56 +5,10
22 GILD Gilead Sciences Biotechnology 91,84 93,02 -1,27

Health Care Equipment

& Services 97,00 98,89 -1,91

23 JNJ Johnson & Johnson

24 PFE Pfizer Inc. Pharmaceuticals 30,81 31,11 -0,96

Otpacnb: Industrials

HaumeHoBaHue TeKkywan MpeAblay- N3meHeHue
o CeKTOp 9KOHOMMKMU Wwana ueHa B
LeHHo 6ymaru ueHas$ $ B%
25 BA Boeing Company Aerospace & Defense 125,63 129,2 -2,76
Construction & Farm
26 CAT Caterpillar Inc. Machinery & Heavy 59,87 62,27 -3,85
Trucks
27 DAL Delta Air Lines Airlines 44,50 45,34 -1,85
28  GE General Electric Industrial 28,49 29,06 -1,96

Conglomerates

OTtpacnb: Financials

Mpeapiay-

HanmeHoBaHue TeKkywan U3meHeHue
o CeKTOp 9KOHOMMKMU LWanA LeHa B
LeHHoM bymaru ueHaB $ § B%
29 BAC Bank of America Corp. Banks 14,46 14,99 -3,54
30 CME CME Group inc. Diversified Financial 84,71 84,70 +0,01
Services
31 ETFC E - Trade Diversified Financial 25,06 25,99 3,58
Services
32 MET MetLife Inc. Life & Health Insurance 43,08 43,50 -0,97
33 MS Morgan Stanley Diversified Financial 25,97 27,15 -4,35

Services

OTtpacnb: Consumer Discretionary
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n =
HanmeHoBaHue Tekywan PEABIAY U3meHeHue

LLeHHO Gymarn CeKTop 3KOHOMUKMU Lewa B $ wan L;ena B B %
34 AMZN Amazon.com, Inc. Internet retail 570,18 593,0 -3,85
35  CBS CBS Corp. Br°adcaStT'cg & Cable 45,38 46,73 -1,82
36 DIS The Walt Disney Broadcasting & Cable 93,90 99,11 5,26
Company TV
37 F Ford Motor Automobile 11,97 12,19 -1,80
Manufactures
38 MCD McDonald’s Corp. Restaurants 115,18 116,62 -1,23
Automobile
E iN.V. B
39 RAC FerrariN.V Manufactures pPemMeHHO He TopryeTcs
40 SBUX Starbucks Corp. Restaurants 58,00 58,98 -1,66
41 TIF Tiffany & Co. Jewelry Stores 67,65 66,86 +1,18
42 TSLA Tesla Motors, Inc. Consumer goods 204,99 206,18 -0,58

Otpacnb: Energy

Bupnfe- HanmeHoBaHue Tekyw,an MpeAblay- N3meHeHue
BOI4 - CeKTop 3KOHOMMUKMU Lan ueHa B
L,eHHo1 6ymaru ueHaB$ B %
TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 3,56 3,71 -4,04
44 CVvX Chevron Corp. Integrated Oil & Gas 83,67 85,47 -2,11
45  FSLR First Solar Inc. Heavy Electrical 61,32 61,78 0,74
Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 66,41 67,32 -1,35
tation
47 XOom Exxon Mobil Corp. Integrated Oil & Gas 77,58 79,12 -1,95

Otpacnb: Utilities

Mn 5
HanmeHoBaHue Tekywasn PEABIAY MU3meHeHune

LeHHoM bymaru ueHaB S than L;EHa - B %

CEKTOp 9KOHOMUKHN

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 27,46 27,91 -1,61

49 NRG NRG Energy 10,11 10,48 -3,53

OTtpacnb: Consumer Staples
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Bbup:ke-

Mpeapbiay-

> HanmeHoBaHue TeKkywan U3meHeHuUe
BOM > CeKTop 3KOHOMUKM LanA ueHa B
LeHHoM bymaru ueHas $ B %
TUKep 3
50 KO The Coca Cola Soft Drinks 41,50 41,38 -0,91
Company
51 PG Procter & Gamble Personal Products 74,98 76,15 -1,54
52 PM Phillip Morris Tobacco 86,29 87,88 11,81
International
53  WMT Wal-Mart Stores Hypermarkets & Super 61,93 63,06 -1,79
Centers

Otpacnb: Telecommunications Services

HavmeHoBaHue Tekywas peaslAy- N3meHeHMne
> CeKTOp 3KOHOMMUKM LL3aA ueHa B
LeHHOoM bymaru ueHa B S p B %
54 T AT&T Inc. Integrated Telecommu- 55 o 34,30 -0,90
nications Services
55 vz Verlz.on . Integrat.ed Telecc?mmu- 44,43 44,87 0,98
Communications nications Services
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