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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

AEHb MNEPEA

POXAECTBOM

24 1IEKABPA 2015 TO4A

Cnoko#cTaue... TOIbKO CNOKOMCTBME, - KaK CKa3an
6bl HUKOTAa He YHbIBAOWMI B Mepy YNUTaHHbIN Kap/icoH,
MY)KUMHA B CaMOM pacuBeTe JsieT. AMepuKa He MoxKeT
obolitnuce 6e3 HOBOroAHeEro pasau, NycTb U COBCEM Ma-
NIeHbKOro, Ho Bce e panau!!l 3 aHA ymepeHHoOro pocra u
... an(!!1)... nnpekc S&P500 yxe B natoce no utoram 2015
roga. MoXHO TO/NbKO BOCXMLLATHCA ONTUMMU3MY Y4aCTHU-
KOB aMepUuKaHCKOro pblHKa. A TyT BYepa elle U HedTb no-
MOFNa, AaHHble O 3amacax KOTOpPOi B oyepeAHOW pas ono-
30pMAKN BCeX aHA/IUTMKOB. MHOrne sKkcnepTbl npegnonara-
/W, YTO YPOBEHb 3aMacoB HE3HAYUTE/IbHO BbIPACTET, @ OH —
3TOT Cambli YpPOBEHb BAPYr [AOCTAaTOMHO 3HAYUTENbHO
YMEHbLWNUACA — YyTb AN He Ha 6 maH. Bappeneli! Ecrte-
CTBEHHO, CblpbeBble KOMMNaHWW Ha TakoM ¢GOoHe PafOCTHO
nosieTeNn BBEPX M BECb CbIPbEBOM CEKTOP BbIPOC K KOHLY
OHA B cpeaHeM Ha 4,7%. Ha 3HauMTeNbHOM PacCcTOAHMM OT
CbIpbeBbIX KOMMaHWI Bblan BCe OCTasibHble, OAHAKO U TyT
poct Ha 1% - 1,5% TpyaHo HasBaTtb naoxum. Kopoue, nosu-
TWBA BYeEpa BMOJIHE XBATW/IO HA TO, YTOObI BCE MHAEKCHI
Bblpocan 6onee yem Ha 1%. Hy BOT TONIbKO POCT MHAEKCA
NASDAQ oKasancs 4yTb HUXKeE 3TON OTMETKMU.

Cpeam aKkumi, TOpryembix Ha CaHKT-
MeTepbyprckon 6upKe, NO MTOramM BYEPALIHUX TOProB
MOHO BblAeNNTb akumMuM KomnaHum Chesapeake Energy
(CHK), KoTopble HaKOHeL-TO OTOPBaNCL OT AHA U BbICTpe-
amnn Ha +10,55%. Ewe 2 KomMnaHuMM M3 3HEpPreTUMYecKoro

CeKTopa Npobuan BYEpPa BaXKHbIE YPOBHU CONMPOTUBEHUA.
KoTupoBKM akumin kKomnaHum First Solar (FSLR) npoaonxu-
NN pannu, HayaToe Ha NPOLION Heaenun U BYepa yBepeH-
HO nNpeoaonenn oTMeTKy B $66, npubasus B LeHe +1,82%.
Tenepb y 3TUX akUMIA OTKPBLIT NyTb K oTMeTKe B $75. Ewe
OflHOW 3HepreTuyeckolr KomnaHum NRG Energy (NRG) B
npeaasepun spin-off, KOTopbI foOAKEH cocToATbCA B 1-m
kBapTtane 2016 roga, yganocb cygAa no BCemy C/AOMaTb
CBOW MOHMMKATE/IbHbIN TPEHA, AASALWMNCA ¢ cepeauHbl 2014
roza v ee akuuMmu BbICTPEANAN Ha +5,87%.

Bcero e Ha Toprax MHOCTPAHHbIMU aKUMAMWU Ha
CaHkT-lNeTepbyprckoit 6upke B cpeay 23 aekabpa 6bino
3aKNt04eHOo 732 cAeNKU € akuuamu 54 smUTeHTOB Ha 06-
wyto cymmy noyutun 1,4 man. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 17 602,61 +1,06
S&P 500 2 064,29 +1,24
NASDAQ 5 045,93 +0,90
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HOBOCTM KOMMNAHUWA

Ce30H OT4YEeTHOCTH 61U30K K CTapTy

MoKa BCe MbIC/IM Y4aCTHUKOB TOProB (A4a 1 He TO/IbKO Y4aCTHUKOB TOProB, HO U BCEX OCTasIbHbIX TaK-
)el) 3aHATbI NOArOTOBKOM K NpasgHoBaHuio Poxaectsa n HoBoro roaa, Kak To HE3aMETHO «MOAKPaca» ovepes-
HOW Ce30H OTYETHOCTHU, ODULMANBHBIN CTapT KOTOpoMy byaeT AaH Kak 06bI4HO C BbIXOAOM KBapTa/ibHON OTYETHO-
cTn KomnaHum Alcoa (AA) 11 aHBapna 2016 roga. OgHAKo yKe ceiiyac oTAelbHble KOMMNAHMM HaYNHaOT Ny6nKo-
BaTb CBOKO OTYETHOCTb 33 NOC/NEAHWUIA KBapTan U, eCTECTBEHHO, 3TO CTOMT UMETb BBUAY M 06paLLaTb Ha Hee Npu-
CTa/lbHOE BHUMaHUe.

Tak, ogHOW U3 NepBbIX OTYMTaNack KomnaHusa Micron Technology (MU). OTunTanack, YeCTHO roBops,
He Ba)KHO. KomnaHusa coobwmna o nosydeHnn 8 | KBaptane npmbbiam B pasmepe $210 MH. uam 19 LeHTOB Ha ak-
LMI0, YTO NOYTU Ha 80% MeHbLLIEe MO CPaBHEHMIO C NPeablayLLMM Nepnoaom - S1 mapa. uav 84 ueHTa Ha akumio.
BbIpyyKa 3a OTUYETHbIN Nepro, TakKe ynana Ha 27% A0 $3,35 mapa. KoHeYHO aHaIMTUKM U HE OXMUAanuM OT KomMna-
HWUW TaKUX XKe NoKasaTesiei, KoTopble HbIN B NPOLLIOM roAy, HO BCE Ke UX MPOrHo3bl bbliv 6oee NO3UTUBHBIMMU.
B utore akumm Micron (MU) ynanu Ha aTom poHe 6onee yuem Ha 5% v npu npobutnm yposHa B $14 oTKpbiBaeTcA
[l0pora BHM3 10 ypOBHeW B $12.

OxXngaHua pbiHKa 24 peKabpa

Hy, BOT Mbl N1aBHO U NoAOWAK K PoxaecTsy. HacTpoeHWe y yHaCTHUKOB pbIHKa [O/IKHO 6biTb 60ApbIM M Npasa-
HWYHbIM. HWMYTO He cMOrno B Noc/ieaHMe 4HUM OMPAYUTb 3TO HACTPOEHME M 3TO YiKe XopoLwo. MosTomy cerogHs,
Korza 0cob0 3HauYMMble MaKPO3KOHOMMYECKME AaHHbIe He BbIXOAAT, a TOProsan ceccus byaeT coKpalueHa Ha 3
Yaca, Topru ckopee Bcero 6yayt npocton GopmanbHOCTbIO. MUHUManbHble 060pPOTbI U KoNlebaHWe MHAEKCOB
B6/IM3M Hy/IeBbIX OTMETOK — BOT YTO HAaC KAET cerogHs. Mostomy paccnabunuce, Habaogaem u... otabixaem. He
Hazo ¢aHaTnama! C HacTynatowmm Bcex Poxaectsom!

Bbixoa MaKpO3KOHOMUYECKUX AaHHbIX

OaTa Mpeabiayuwee
Co6bITHS Bpems Mepvop Mokasarenun 3HaYEHNE MporHo3
24.12.2015  16:30 19.12.2015 'lePBU4HbIe ObpalleHus 3a noco- 271 000 270 000
6uem no 6espaboTuue
24.12.2015  16:30 12.12.2015 DTOPU4HbIE 337BKN Ha nocobue no 2 238 000 2210 000

6e3paboTmue
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,
Ha 3aKpbiTue pbiHKa 23 gekabpa 2015 roaa

Otpacnb: Materials

HanmeHoBaHue
LeHHoM bymaru

AA Alcoa Inc.
DD Du Pont (E. 1.)
DOW Dow Chemical

Newmont Mining

NEM Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

HanmeHoBaHue

LeHHoM bymaru

AAPL Apple Inc.
o A1 Sl ol
BIDU Baidu inc., ADR
Csco Cisco Systems
EBAY eBay Inc.
FB Facebook
GOOG Alphabet Inc.
IBM Intell'\:::::‘)ir:‘aelsBus.
INTC Intel Corp.
MSFT Microsoft Corp.
MU Micron Technology
NFLX Netflix Inc.

PYPL PayPal Holdings, Inc.

QcomM QUALCOMM Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

TeKkywan
ueHas$

10,19

66,03

52,53

18,14

TeKkywan
ueHas$

108,61
84,80
196,53
27,40
27,78
104,63
750,31
138,54
35,00
55,82
14,30
118,16
37,11

49,04
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Mpepbiay-
wan ueHa 8

$
9,56

64,63

51,50

17,80

Mpeapiay-
WA LeHa B

$
107,23

84,84
197,03
26,89
27,89
105,51
750,0
137,93
34,73
55,35
14,61
116,24
36,81

49,07

U3meHeHune
B %

+6,59

+2,17

+2,00

+1,91

U3meHeHue
B %

+1,29

-0,05

-0,25

+1,90

-0,39

-0,83

+0,04

+0,44

+0,78

+0,85

-2,12

+1,65

+0,83

-0,05
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Internet Software &

\' Visa Inc. . 78,56
Services

YHOO Yahoo Inc. Internet Software & 34,45
Services

Otpacnb: Health Care

bup:ke-
o HaumeHoBaHue Tekywan
BOIA TH- v CeKTop 3KOHOMUKM
LeHHoI bymaru ueHas$
Kep
ABBV AbbVie Pharmaceuticals 58,58
GILD Gilead Sciences Biotechnology 103,14
JNJ Johnson & Johnson Health Care E_qument 103,49
& Services
PFE Pfizer Inc. Pharmaceuticals 32,56

Otpacnb: Industrials

bupike-

< HaumeHoBaHue Tekywan
BOW - CeKTop 3KOHOMUKU
LeHHoW bymaru ueHaB$
TUKep
BA Boeing Company Aerospace & Defense 144,06
Construction & Farm
CAT Caterpillar Inc. Machinery & Heavy 69,89
Trucks
DAL Delta Air Lines Airlines 51,74
GE General Electric Industrial 30,95

Conglomerates

OTtpacnb: Financials

bupike-
> HaunmeHoBaHue Tekywan
BOM ST e CeKTop 3KOHOMMKMU Lewa B $
TUKep 4
BAC Bank of America Corp. Banks 17,34
CME CME Group inc. DIVEfSIerd. Financial 90,99
Services
ETEC E — Trade DIVEfSIerd. Financial 29,67
Services
MET MetLife Inc. Life & Health Insurance 48,18
MS Morgan Stanley Diversified Financial 32,60

Services
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77,38

34,19

Mpepbiay-
waa ueHa B

$
57,59

102,86

102,71

32,52

Mpepbiay-
WaA LeHa B

$
142,38

68,41

51,75

30,49

Mpepbiay-
WA LeHa B

$
17,08

94,69

29,22

47,21

32,22

+1,52

+0,76

N3meHeHue B

%

+1,72

+0,27

+0,76

+0,12

U3meHeHue
B %

+1,18

+2,16

-0,02

+1,51

U3meHeHune

B %

+1,52

-3,91

+1,54

+2,05

+1,18



OTtpacnb: Consumer Discretionary

HaunmeHoBaHue Tekywan MpeAblay- N3meHeHue
> CeKTop 3KOHOMUKMU LWan ueHa B
LeHHoI 6ymaru ueHaB $ $ B%
34 AMZN Amazon.com, Inc. Internet retail 663,7 663,15 +0,08
35  CBS CBS Corp. Br°adcaStT'cg & Cable 47,23 46,61 +1,33
36 DIS The Walt Disney Broadcasting & Cable 105,56 106,74 111
Company TV
37 F Ford Motor Automobile 14,36 14,20 +1,13
Manufactures
38 MCD McDonald’s Corp. Restaurants 118,8 117,72 +0,92
39  RACE FerrariN. V. Automobile 47,05 46,62 +0,92
Manufactures
40 SBUX Starbucks Corp. Restaurants 60,34 59,99 +0,58
41 TIF Tiffany & Co. Jewelry Stores 77,76 75,98 +2,34
42 TSLA Tesla Motors, Inc. Consumer goods 229,7 229,95 -0,11

Otpacnb: Energy

bupike-

Mpepbiay-

> HanmeHoBaHue Tekywan N3meHeHue
BOI4 - CeKTop 3KOHOMMKMU Lan ueHa B
L,eHHo1 6ymaru ueHas$ B %
TUKep S
43 CHK Chesapeake Energy Integrated Oil & Gas 4,40 3,98 +10,55
44 CVX Chevron Corp. Integrated Oil & Gas 93,81 90,27 +3,92
45  FSLR First Solar Inc. Heavy Electrical 66,17 64,99 +1,82
Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 71,83 71,48 +0,49
tation
47 XOM Exxon Mobil Corp. Integrated Oil & Gas 80,19 77,65 +3,27

OTtpacnb: Utilities

MNpeablay-
LadA LeHa B

$

M3meHeHue
B %

HanmeHoBaHue Tekywasn
CeKTOp 9KOHOMUKMU
ueHas S

LleHHOoM bymaru

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 27,79 27,52 +0,98

49 NRG NRG Energy 11,54 10,90 +5,87
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OTtpacnb: Consumer Staples

b =
Ve HanmeHoBaHue Tekywan

ueHas S

BOW - CeKTop 3KOHOMUKU
LeHHoM bymaru

TUKep

KO The Coca Cola Soft Drinks 43,67
Company
PG Procter & Gamble Personal Products 79,92
PM Phillip Morris Tobacco 89,08
International
wMT Wal-Mart Stores  TYPermarkets & Super 61,09
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM CeKTop 3KOHOMMKM

T LEeHHoM bymaru

Integrated Telecommu-

T AT&T Inc. > . 34,78
nications Services

vz Verlz.on . Integrat.ed Telecc?mmu- 46,95
Communications nications Services
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Mpeapbiay-
Wwan ueHa B

$
43,29

79,60

87,66

60,54

MNpeabiay-
Wan LueHa B

S

34,31

46,34

U3meHeHune
B %

+0,88

+0,40

+1,62

+0,91

MN3meHeHne
B %

+1,08

+1,32



