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MHOCTPAHHbIX AKLIMU

AXKAHHET MENJIEH: A TYYU PASCOHIO C/IOBAMM

29 MAPTA 2016 TO4A

Muna npoponkaeTca. YYAaCTHUKU PbIHKA HU4YEero He
XOTAT U Aep¥KaTca 33 TeKyLLMEe YPOBHN MePTBOM XBaT-
Koi. [laxke 3 gHA He NOMOIM BAOXHOBUTb XOTb KOro-
HUOYAb XOTb Ha YTO-HUOYADb... M1 NO3TOMY Mbl B O4Ye-
peaHow pas ysuaenn abcontoTHo 6e3blaeliHble Topru
Ha npeaenbHO HU3KMX 06OpPOTax, KOTopble BMOJHE
NPOrHO3Mpyemo 3aBeplMIUCb BOAN3U HYNEBbIX OT-
MeTOK. YyTb-4yTb Moayylle Apyrux Bbirnagen notpe-
6UTENbCKUI CEKTOp, HENMoXo — ¢duHaHcoBbIi. OgHa-
KO pasinumax mMexKay XOpoLMMKU U NAOXMMWU CEKTO-
paMu COCTaBAAET NWLWb HECKO/IbKO AeCATbIX Aonew
NPOLEHTa U1 CYLLECTBEHHOM Poin He urpaet. Mostomy
— Xaem-c... Becb Bonpoc: yero? A 3a HUM KOHEYHO
nocneayet: Kyga? B Takux ycnoBuax Bce Havanu
APYXKHO CMOTpeTb Ha nHAeKc ctpaxa VIX. OH yxke go-
CTaTOYHO XOpowo CcHu3mMAca — Ao 15 nyHKTOB M B
NPUHUMMIE NOTUXOHbKY ero MOXHO NpuKynatb. U, cy-
OA MO AaHHbIM 06 OTKPbITbIX NO3UUMAX B dbtodepc-
HbIX KOHTPAKTax Ha 3TOT MHAEKC, a TaKXe B OTKPbITbIX
nosunumax B ETF Ha VIX, npouecc nokynku VIX'a Bce
HapacTaeT 1 HapacTtaeT. OaHako VIX'y ewe ecTb Kyaa
nagatb M BCe Xe aKTUBHO MOKyNaTb ero CTOWUT Ha
YPOBHAX HUXe 14, a BEpOATHOCTb TOrO, YTO OH A0-
CTUTHET 3TUX YPOBHENM A0CTAaTOYHO BENMKA MOCKO/bKY
B O/MKaWWMe OHU TEKYWMI TPEHA, a BEPHee TeKy-
Wwan 6ecTpeH0BOCTb, HA PbIHKE COXPAHUTCA.

M3 akumin, Topryembix Ha SPB, no ntoram ByepaliHero
OHA CTOUT noxanyn otmeTuTb Tosbko Netflix (NFLX),
roe cygsa no Bcemy BO306HOBWJICA CMIPOC CO CTOPOHDI
MHBECTOPOB — 060POTbI HAa TOPrax No HUM nocaegHue
3 AHA CTabUNbHO POCAN U BYEpPa KOTUPOBKM YBEPEH-
HO Npeoaonenu 3Haunmyo oTMeTKy B $100 1 B utore
LeHbl NOAHANMCH Ha 2,9%.

Ecnn ke roBopuTb BOODOLLE O TOPrax MHOCTPAHHbIMMU
aKkumammn Ha CaHkT-MNeTepbyprckoi buprke, To cneay-
€T OTMETUTb AIBHO YCU/IMBAIOLLYIOCA MOJIONKUTENbHYIO
ANHAMMKY aKTUBHOCTU YYACTHUKOB PblHKa, KOTOpasn B
nocnegHne AHU HaAXoAWUTCA Ha PEKOPAHbLIX YPOBHAX.
KoHeYHo CMelHO CpaBHMBATb POCCUMCKUIA U aMepu-
KaHCKMI PbIHOK, HO... Me4TaTb He BpeaHo. Mocne pe-
KOPAHbIX AHEBHbIX 06BbEMOB TOPros, 3adpuKCUpPOBaH-
HbIX Ha NPOLW/IOW Heaene, B NoOHeAebHUK 28 MapTa
Obl/1 MOKa3aH pes3ynbTaT YyTb Xy¥Ke, HO BCe e 2-1 3a
BClO McTOpuio Topros SPB - 6bii10 3akntoueHo 1502
CAENKM Ha obluyto cymmy bonee 4,3 MAH. 40N1apoB
CLLUA. MaKcManbHbIit Cnpoc poCCUiiCKMEe MHBECTOPbI
npoasuan K akumam Johnson&Johnson (JNJ), ¢ KoTo-
pbiMn Bblna coBeplueHa 251 caenka.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 17 535,39 +0,11
S&P 500 2 037,05 +0,05
NASDAQ 4 766,79 -0,14
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OXunpaHua pbiHKa 23 mapra

[NaBHbIM COBbITUEM CEFOAHAWHEro AHA AB-
naetca 6e3ycnoBHO BbicTynneHue Mpeacenatens PPC
DxaHHeT MenneH B dkoHoMMueckom Kaybe B Hbio-
Mopke. HayHeTca oHo B 18-30 N0 MOCKOBCKOMY Bpe-
MEHW N BCE YYaCTHWUKM PbIHKA C HeTeprneHnem byayT
KAATb 3TOro MomeHTa. OHa, KOHEYHO e, HUYero Ho-
BOrO He CKaXeT, HO nocne NpoLwaoHeAe /bHbIX 3CKa-
nag co CTOPOHblI OTAeNbHbIX YneHoB PPC, npusbiBa-
IOLLIMX MOBbICUTb YYETHYIO CTABKY Y*Ke Ha BnrKanlem
3acegaHum FOMC, KoTopoe COCTOUTCA B KOHUeE anpe-
nA, 6yaer oyeHb UHTEPECHO Y3HaTb MHEHME Camol
rocnoxu Chairwoman. KoHeuyHo, ckopee Bcero, oHa
HMYEro KOHKPETHOrO He CKaXKeT, HO BCe *Ke nocrapa-
€TCA MAaKCMMaNIbHO YCNOKOMUTb PbIHKK, N NO3TOMY ee
BbICTYNNAEHME BCE OXMAAKT C HECKPbIBAEMbIM UHTE-
pecom.

Tem 6onee 4yTo cerogHA 60nblEe HUKAKUX «BECENO-
cTei» He oxuaaetcs. MakposKoHOMMYECKME AaHHble
no nHaekcam Keica — LWnnnepa u yBepeHHOCTN No-
TpebuTenen BaxKHbl camMu no cebe, HO Tam byaeT Bce
NPOrHO3MpyemMo XOPOLIO W MO3TOMY OHW BpA4, Nx
CMOTYT U3MEHWUTb TEKYLLYH PacCTaHOBKY CUA mMexay
Bblkamn U Measeaamu. MO3TOMY NOKa MOXHO OXKU-
AaTb MPOAO/XEHUA «3anuna» nocnegHux AHen c
MWHUMaANbHbIM M3MEHEHMEM KOTUPOBOK Ha ¢oHe
BANbIX 6e3blAelHbIX TOPros.

Ona nobuteneir BHYTPUAHEBHOW TOProB/U
MOKHO MPeasioXUTb 06paTUTb BHMMaHME Ha akuuu
komnaHuit AT&T (T) n General Electric (GE), koTopble,
CyAAa Mo BCcemy, Bce Ke npobuiv CBOM 3HauYMmble
YpOBHM conpoTmeneHmsa B $39 n $31 cooTBETCTBEHHO
M Tenepb MOryT MOWTW Bbille C HEKOTOPbIM YCKope-
HUem.

Bbixoa MaKpPO3KOHOMUYECKUX AaHHbIX

Mpeabiayuwee

OaTta Bpems Mepuopn MokasaTtenm 3HaYEHNE MporHos
29.03.2016  16:00  SHBapb Haekc Kenca - Lnnnepa 5,7% 5,8%
(rog k roay)
29.03.2016 17:00 MapT MNHOeKC yBeEpPEHHOCTU NMoTpebutenei 92,2 94,0
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,

Ha 3aKpbiTUe pbiHKa 28 mapTa 2016 roaa
Otpacnb: Materials

Mpepbiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 3KOHOMMKM WaA LeHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 9,70 9,57 +1,36
2 DD Du Pont (E. 1.) Diversified Chemicals 64,19 63,95 +0,38
3 DOW Dow Chemical Diversified Chemicals 51,56 51,32 +0,47

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 25,70 25,40 +1,18

Otpacnb: Information Technology

Bbup:ke-

Mpeapipy-

> HanmeHoBaHue TeKywan U3meHeHue
[\ [+ BOM - CeKTOp 3KOHOMMKMU LanA UeHa B
LeHHoI bymaru ueHas$ B %
TUKep S
5 AAPL Apple Inc. Computer Hardware 105,19 105,67 -0,45
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 76,48 75,86 +0,82
ing Itd., ADR Services
7  BIDU Baidu inc., ADR Internet Software & 185,17 184,86 +0,17
Services
8 Csco Cisco Systems Networking Equipment 27,90 27,96 -0,21
9  EBAY eBay Inc. Internet Software & 24,12 24,33 -0,36
Services
10 B Facebook Internet Software & 113,69 113,05 +0,57
Services
11  GOOG Alphabet Inc. Internet Software & 733,53 735,3 -0,24
Services
12 IBM Internatlo.nal Bus. IT Consulting & Services 148,4 147,95 +0,30
Machines
13 INTC Intel Corp. Semiconductors 31,90 31,88 +0,06
14 MSFT Microsoft Corp. Systems Software 53,54 54,21 -1,24
15 MU Micron Technology Semiconductors 10,38 10,50 -1,14
16  NFLX Netflix Inc. Internet Software & 101,21 98,36 +2,90
Services
17 PYPL  PayPal Holdings, Inc. D2t Processing & Out- 38,74 38,92 -0,46

sourced Services
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18 Qcom QUALCOMM Inc.
19 \Y) Visa Inc.
20 YHOO Yahoo Inc.

Otpacnb: Health Care

Bup:ke-

Semiconductors

Internet Software &
Services
Internet Software &
Services

CeKTop 3SKOHOMUKMU

50,19
74,08

35,23

TeKywan
ueHas$

50,86
74,14

34,86

Mpeapipy-
WAA LeHa B

$

-1,32

-0,08

+1,06

U3meHeHue B
%

o HanmeHoBaHue
SOMIHE eHHo 6ymaru
Kep u
21 ABBV AbbVie
22 GILD Gilead Sciences
23 JNJ Johnson & Johnson
24 PFE Pfizer Inc.

Otpacnb: Industrials

Bup:ke-
BOIA
TUKep

HanmeHoBaHue
LeHHoW bymarm

25 BA Boeing Company
26 CAT Caterpillar Inc.
27 DAL Delta Air Lines
28 GE General Electric

OTtpacnb: Financials

HanmeHoBaHue

L,eHHO1 6ymaru

29 BAC Bank of America Corp.
30 CME CME Group inc.

31 ETFC E—Trade

32 MET MetlLife Inc.

33 MS Morgan Stanley

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTop 3KOHOMMKMU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

56,11
92,46
108,23

29,78

TeKkywan
ueHas $

131,29

75,32

48,20

31,49

TeKkywan
ueHas$

13,62
95,21
24,43
43,00

24,72

MAO «CaHKT-lMeTepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru

56,12
91,32
108,31

30,08

Mpepgbiay-
Wwana ueHa B

$
132,12

75,29

47,84

31,11

Mpeabipy-
MELRITIEY:]

$
13,68

95,17
24,66
42,30

24,93

-0,02

+1,25

-0,07

-1,00

U3meHeHune
B %

-0,63

+0,04

+0,75

+1,22

U3meHeHue
B %

-0,63

+0,04

-0,93

+1,65

-0,84



OTtpacnb: Consumer Discretionary

HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
> CeKTop 3KOHOMUKU Wasn ueHa B
LeHHoI bymaru ueHas $ $ B %
34 AMZN Amazon.com, Inc. Internet retail 579,87 582,95 -0,53
35  CBS CBS Corp. Br°ad°aStT':‘lg & Cable 54,61 54,06 +1,02
36 DIS The Walt Disney Broadcasting & Cable 98,09 97,22 +0,89
Company TV
37 F Ford Motor Automobile 13,09 13,06 +0,23
Manufactures
38 MCD McDonald’s Corp. Restaurants 123,17 123,29 -0,10
39  RACE FerrariN. V. Automobile 41,10 41,15 -0,12
Manufactures
40 SBUX Starbucks Corp. Restaurants 58,96 58,36 +1,03
41 TIF Tiffany & Co. Jewelry Stores 71,12 70,93 +0,27
42 TSLA Tesla Motors, Inc. Consumer goods 230,26 227,75 +1,10

Otpacnb: Energy

Mpeapiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 9KOHOMMKMU wana ueHa B

ueHHoli 6ymaru ueHas$ $ B%
43 CHK Chesapeake Energy Integrated Oil & Gas 4,15 4,25 -2,35
44 CvX Chevron Corp. Integrated Oil & Gas 94,68 94,85 -0,18
45  FSLR First Solar Inc. Heavy Electrical 68,40 68,46 -0,09

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 65,24 65,84 -0,91
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 84,22 83,98 +0,29

OTtpacnb: Utilities

|’] =
PEAbIAY M3meHeHune
L1As ueHa B

ueHas S S B %

HanmeHoBaHue Tekywasn
CeKTOp 3KOHOMWKU

LLeHHOM bymaru

Multi — Utilities & Un-

48 EXC Exelon Corp. regulated Power

35,16 35,31 -0,42
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49

50

51

52

53

54

55

Multi — Utilities & Un-

NRG NRG Energy regulatEd Power

12,89

OTtpacnb: Consumer Staples

HanmeHoBaHue TeKkywan
LeHHoI 6ymaru ueHas $

CeKTOp 3KOHOMMKMU

The Coca Cola

KO Soft Drinks 45,80
Company
PG Procter & Gamble Personal Products 82,62
PM Phillip |V!OITIS Tobacco 97,86
International
wMT Wal-Mart Stores TYPermarkets & Super 68,12
Centers

Otpacnb: Telecommunications Services

Bupxe-
P HavmeHoBaHue Tekywas

ueHa B S

BOWM o CeKTOp 3KOHOMMKM
LEeHHoM bymaru

Tukep
T AT&T Inc. Integrated Telecommu- 39,07
nications Services
vz Verlz.on . Integrat.ed Telecemmu- 53,40
Communications nications Services
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13,14

Mpeapipy-
Lan ueHa B

$
45,58

82,89
97,57

68,00

Mpeablay-
LwaA LeHa B

S
38,88

53,56

-1,90

U3meHeHue
B %

+0,48

-0,33

+0,30

+0,18

M3meHeHue
B %

+0,49

-0,30



