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1. TepMuHbI U onpeaeneHus

1.1. B Hactoawen Metoguke pacyeta WHpekca SPBIFUT wucnonb3yloTca cnegyowne
TEPMWHbI N onpeaeneHus:
Basa pacueTa - nepeyeHb LieHHbIX Bymar, Mo KOTOPbIM paccyYnTbIBalOTCA 3HaYeHusa ViHgekca;

Ba3oBbIN akKTUB — LUEHHble Oymarn unu WHOCTPaHHble (UHAHCOBbLIE WHCTPYMEHTHI,
KBanMuLmMpoBaHHbIe B Ka4eCcTBe LieHHbIX Oymar B PO;

Bupxa — NybnnyHoe akunoHepHoe obwecTtBo «ClB bupxay;

[laTta oueHKn — kaxabln ToproBbIn AeHb, HAYMHAA C AaTbl NEPBOro pacyeTa MHAEKCa;

M3meHeHMe MCTOYHMKA NMPOLIEHTHOM CTaBKM — coObiTMe, Mpu KOTOPOM CTaBka Gonee He
CUMTaeTCsa penpeseHTaTUBHOW ANs uenen onpegerneHns 6e3puckoBON CTOMMOCTWU AeHer, nubo
NPOUCXOANT  CYLLEeCTBEHHOE W3MEHEeHWe nopsaaka pacdeTa CTaBKM UMW KOMIMOHEHTOB,
y4nTbiBaeMbIX NPy onpeaeneHnn CTaBkn, KOTOpoe, N0 MHEHMIO BUpxK, He BNSeTCa NpuemMneMbIM;

UHpeke — poHaoBbIn NHOEKC, KOTOPLIN OTpaXXaeT U3SMEHEHNE CYMMapHOW CTOMMOCTU LIeHHbIX
Gymar, BkMoYeHHbIX B basdy pacyeTa, nnu nHbix nokasartenen no LieHHbIM Bymaram, BKIHOYEHHbIM
B basy pacyeTta, B COOTBETCTBUM C NOPSAKOM pacyeTa MHOEKCa;

KomuteT — NHaekcHbin komuTeT MNAO «Clb bupxay;

MeToguka — HacToswan MeTtoanka pacyeta Mihgekca SPBIFUT,;

CanTt — odmumanbHbii cauT Bupxun, Ha KOTOPOM OCyLUecTBRsieTca nybnukaums 3HavyeHus
MHagekca, pasamelleH B ceTn VIHTepHeT no agpecy https://spbexchange.ru/;

LleHHaa ©Oymara — ueHHas Oymara, sBnsawowascs OObIKHOBEHHOW akuuen, rnobanbHom
aenosntapHon pacnuckon (GDR), amepukaHckon genosutapHon pacnmckon (ADR) nnmn ETF,;

OMUTEHT — KoMMaHus, BbinycTuBwasa LleHHyto Bymary, paccmatpuBaemyto st BKIOYEHUS B
basy pacuyeta (B cnyyae, ecnu LleHHon Oymaron siBnseTcs genosutapHas pacnucka, TO MoA
OMUTEHTOM MOHMMaeTCs KOMMaHWs, BbINYCTMBLUASA LUeHHylo Oymary, npaBa Ha KOTOPYHO
yAOCTOBEPSET COOTBETCTBYIOLLAA Aeno3uTapHas pacnucka).

1.2. TepmuHbl, crneumansHO He onpefeneHHble B MeToguke, MCNONb3YIOTCA B 3HAYEHUSX,
YCTaHOBMEHHbIX 3aKoHO4ATENLCTBOM Poccuinckon ®efepauum n JokymeHTammn bupxu.

2. Oowwue nonoxeHus

2.1. Wnpekc SPBIFUT oTpaxaeT M3MeHEeHue CTOMMOCTU M BONATUIIbHOCTM LeHbl LleHHbIX
6ymar, Bxoaswux B basdy pacyeta. CteneHb BNnAHUS CTOMMOCTU LieHHbIX Bymar, BKMOYEHHbIX B
Bbasy pacyeta, Ha 3HadeHue WHOeKkca KOppeKTUMpyeTCs eXeAHEBHO C Lenbilo nogaepkaHust
peannM3oBaHHOW BONaTUIbHOCTM MIHOeKCca Ha YpOoBHE, BIIM3KOM K LieSIEBOMY 3HAYEHMIO.

2.2. MeToauka onucbiBaeT NOpsiAOK pacyéta 3HayeHun MHgekca, 3HaveHne MiHgekca Ha paTy
nepBoro MNpoOuU3BEOEHHOro pacyeTa, WCTOYHMKM  MHOpMauMW, Ha OCHOBAHWUM  KOTOPOW
paccuntbiBaetcs MHOekc, cpokn pacyeta MHaekca u packpbitvs nHpopmauum o6 MHaekce, a
TaKkKe yCrnoBUs OCYLLECTBNEHMS KOPPEKTUPOBOK MHAEKCa.

2.3. MeTtoauka, BCce M3MEHEHUsI 1 OOMOSNHEHUA B ee coaepkaHue cornacytrca KomuteTom,
yTBepxaatTcsa 'eHepanbHbIM agMpekTopoM bupxu n packpbiBatotcs Ha Cante.

3. TMpouenypa BknroyeHus LleHHbIx 6ymar B Ba3y pacuyeTta

3.1. UeHHble Bymarn BkntovatoTca B basy pacuyeta no pewenuio Bupxn ¢ cornacua AO
«UMHTepdakey.

3.2. B basy pacyeTa He MOryT 6biTb BKMOYeHbl LIeHHble Gymarn, ecnm OMUTEHT YKasaHHOM
LleHHOM Bymarn HaxoguTca B npouecce 6aHKpoTCcTBa.

3.3. B Bbasy pacdeta MoryT ObiTb BKMOYEHbl Ntobble LleHHble Gymaru, Toprytlowmecs B
poccuncknx pyonsax, eepo unu gonnapax CLUA.


https://spbexchange.ru/

3.4. KomuteT MOXeT OOMNONHUTENbHO HaMNOXUTb OrpaHMYeHns Ha BkNodeHne LleHHbIx Bymar
B basy pacueta B cnyyae Hanuumsi UHopmMaL MM O COBbITUSAX, KOTOPbIE MAHUPYHOTCA Ha PbIHKE Y
MOTyT MOBMMATb HA BO3MOXHOCTb BKkNtoveHus LieHHon 6ymarn B basy pacyeTa.

3.5. B wucknountenbHbIX cnyyasx no cornacoaHnio ¢ Komutetom bBupxa moxet
HaknagblBaTb OrpaHM4YeHust Ha BkodeHue LleHHon Gymarn B Basy pacuyeTta nyTem BKIIHOYEHUS
LleHHOM Bymaru B CNMCOK UCKITIOMEHUI, packpbiBaembl Ha CanTe.

3.6. basa pacuyeTta packpbiBaeTtcs B [MpunoxeHun 1 Metoaunku.

4. NMopspok pacuyéta UHaekca

4.1. Tekywee 3HayeHne MHaekca, packpblBaeTcs:
4.1.1. Ha CaunTe He nosgHee 1 MUHYTBLI C MOMEHTa ero pac4yeTa;
4.1.2. B cneuynanuM3MpoBaHHOM nporpaMmHoM MHTepdgence (APIl) He nosgHee 15 cekyHAa
C MOMEHTa pacyeTa.

4.2. VIHgeKkc paccuyuTbiBaeTCa exeoHeBHO pa3 B AeHb unu pa3 B 15 cekyHa. [llepsoe
3HayeHne WHaekca, paccynTbiBaeMOe B TEYEHWe YyKasaHHOro nepuoga, ABMsSETCA 3HayYeHuem
OTKpPbITUSA COOTBETCTBYHOLLEro ToproBoro AHs. [ocnegHee 3HavyeHue ViHaekca, paccumTbiBaeMoe B
TeYyeHue yKasaHHOro nepuofa, SIBMSETCS 3HAYeHMEeM 3aKpbiTUS COOTBETCTBYHOLLEro ToproBoro
AHS.

4.3. 3HadveHue MHOekca paccuMTbiBAaeTCsl Ha OCHOBaHUM MHAOpMauum O ueHax LleHHbIX
Oymar, BKITOMEHHbIX B ba3y pacyeTa, NonyyYeHHbIX U3 MCTOYHUKOB, yKasaHHbIX B [punoxernun 1. B
Cnyyae OTCYTCTBUS Ha JaTy pacyeTa LeH, YOOBMEeTBOPSAILWMX onpeaenéHHbIM Bhille YCrOBUSM,
ueHa LleHHon Oymarun, mcnonb3yemas npu pacyete MHOoekca, NpMHMMaeTCs paBHOW MOCredHewn
onpeaeneHHon B COOTBETCTBMM C HACTOSALLUM MYHKTOM LieHe aaHHow LieHHown 6ymarn.

4.4. bupxa ocTaBnser 3a cobon npaBO NPUOCTAHOBUTbL pacdeT WM nepepaccynTaTb
3HayeHua WMHpgekca 3a Tekywmii Toprosbli A€Hb WM WHOW MPOMEXYTOK BPEMEHM B cry4vae
TexHmyeckoro cbosi MnM MHbIX OBCTOATENBCTB, KOTOPblE BAUSKOT HA KOPPEKTHOCTb OLEHKM
3Ha4yeHUn mHaekca (B TOM 4ucrne, B Criydae HeOOCTYNHOCTU AaHHbIX UnmM cboeB B UCTOYHMKAX
AaHHbIX).

4.5. TllepepacyeT OCyLleCTBNSETCA cpa3dy Mnocre YCTpaHeHUs COOTBETCTBYHOLLEro cHos.
YBegomIieHme o nepepacyeTe u HoBble 3Ha4YeHnsa MiHaekca packpbiBatoTcd Ha Cante.

4.6. [lNapameTpbl Ha OCHOBaHUW CYOBLEKTUBHOW OLEHKM HE WCNOMb3YKTCA Npu pacyeTte
Mupekca.

4.7. Pacyet NHoekca Ha darty OLl,eHKVI (1) OcyLLI,eCTBJ'IFleTCFl cneayowmm obpasom:

4.7.1. It I_1X[1+ Expia (PPt 1—1) Expi1%( R-1% 3t6t0 —=0 1, roe:

— 3HaveHune NHaekca Ha Tekywyto Oaty OueHku (t);
IO - 3HayeHne NHgekca B JaTy Hadyana pacyéta MHaekca (t=0), B COOTBETCTBMU C
MpunoxeHnem 2;
Exp,; — 3Ha4eHne hbakTopa BonatunbHocTn Ha faty OueHku (t);
PP, — ueHa noptdens B [laty OueHkum (t);

DCii1 — KOMMYeCTBO KaneHdapHblXx AHen ¢ npegbigywen [aTtbl oueHku
(BkntounTENBLHO), A0 Tekywwen OaTel OueHku (t) (Mcknroyasa eé).
R.1 — 3HayeHne 3-mecsiyHom crtaBkm LIBOR pgnsa ponnapoe CLIA B

HenocpeacTBeHHO npedwecTsyowyto fate OueHkn (t) [aTy, B KOTOPYHO
KpeauTHble OpraHvM3auny OCyLLECTBMAOT OaHKOBCKME onepaunv n apyrue CAenku
B JloHgoHe n Hbto-Mopke (CLUA), nmbo 3HaueHne VMHOW CTaBku, onpeaen&HHon
Bupxxen oBpoCcOBECTHO 1 B COOTBETCTBUMN C PbIHOYHBIMW MPaKTUKaMMU.

4.7.2. 3HauyeHwue pakTopa BonatunbHocTn Exp, onpeaensdeTcs Kak:

Expi=min(MaxExp; (%)) roe:

MaxExp — 100.00%;
Target Vol — 10.00%, ueneBoe 3Ha4YeHue;



4.7.3.

4.7.4.

4.7.5.

4.7.6.

4.7.7.

4.7.8.

4.7.9.

4.8. Yvyet

_ n[1en PPt-n+j \2  (1op PPt-n+j \\?] _
Fact Vol= v252x \/n_lx[nzi=1(lnppt—n—1+j) (n j=1(lnPPt—n—1+j)) ]’

3Ha4eHne peann3oBaHHOM BOMNATUIbHOCTH
n = 20.
LileHa noptdensa PP, onpeaenseTcs Kak:

PP.=PP.1x(1+ YN, Ratio;xA}), rpe:

i /DXE+Div} .
Ao 1)
PPy — 100.00%;
pxt — LleHa LleHHow 6ymaru i B ]aTy oueHKm (t);

Div — 03Ha4YaeT CyMMy HauYMCEeHHbIX, HO He BbiNnaveHHbIX AVBUAEeHI0B ¢ JaTbl
pacuyeTa (t-1) go Jatbl pacueTa (t);

N — obLee konn4yectBo LleHHbIX 6ymar B base pacueTa;

Ratio;— Jonsa LieHHon 6Gymaru i B base pacyeTa, BblpaXeHHas B MPOLEHTax.
AOvBunaeHabl, Hauucnsemble Ha LieHHble 6ymarn, obnaralotcs Hanorom B pasmepe

15% pnsa LUeHHbix 6ymar B pyonax P®, 30% gns LieHHbix 6ymar B gonnapax CLUA,
25% pans LieHHbix 6ymar B €Bpo.

B cnyyae, ecnu ueHa LleHHon 6ymaru BblpakeHa B BanoTe, OTIIMYHON OT BantoThbl
MHpekca, ykasaHHoW B [puvnoxeHun 2, B KayecTBe Kypca KOHBepTauuwu BantoT
ncnonb3yetca oduumanbHblin Kypc baHka Poccun Ha [daTy OUEHKM wnn Kypc,
pacKpbliBaeMbli APYrMM UCTOMHUKOM MO BbIGOPY Bupxu.

Bupxa octaBnseTt 3a cobor NpaBoO MCMONb3oBaTb PasfnMyHble UCTOYHMKN KypCOB
KOHBepTauuu Ans pasHblX BanioT, crieqys 3a NyywMy pPbIHOYHBIMW MpaKTUKamu.
Kypc koHBepTauum npumeHsieTcs Ans Bcex ueH LleHHbix OGymar, OTAWYHbIX OT
BantoTbl VIHOekca.

Bupxa packpblBaeT nHpopmaumio 06 M3MeHEHUN NCTOYHMKA Kypca KOHBepTauum
n/unu meTogukmn pacyeta kypca Ha Cante.

3HayeHne MHaekca okpyrnsieTcs 40 BTOPOro 3Haka Mocrie 3ansiToin rno npasuiam
MaTemMaTU4YeCKOro OKpyrneHus.
KOPMopaTUBHbLIX [OEWCTBMI, KOTOpble MNPsSIMO He onucaHbl B MeToauke,

Nnpon3BOANTCA B COOTBETCTBUM C [MONUTUKOWN y4yeTa KoprnopaTuMBHbIX OeWCTBUA Bupxu. B atom
cny4vae bupxa umeeTt npaBo BHECTU U3MEHeHUs1 B ba3y pacyeTa.

4.9. WameHeHue npasun pacyeta WMHoekca ©e3 umsameHeHna MeToaumkm [onyckaeTcs B
crneayroLmx crnyyasx:

4.9.1.

4.9.2.

Mpn HacTynneHun cobbiTnsi MI3MeHeHns MCTOYHMKA MPOLEHTHOW CTaBkuM Ana 3-
meca4yHon ctaBskm LIBOR ana gonnapos CLUA, B kayectBe R, bupxa, gencreys
000OpPOCOBECTHO U pa3ymMHO, BbIGEPET MM paccuMTaeT ApPYrylo CTaBKy, KOTOPYHO
OyayT WMPOKO MCNONb30BaTh PbIHOYHbIE YHACTHUKN ANa nepexoda oT 3HaYeHusa 3-
meca4yHoun cTtaBku LIBOR gna gonnapos CLUA K 3Ha4yeHMIO CTaBKM, OTpaxatoLlen
CTOMMOCTb 3-MeCsiHHOro 3aémHoro uHaHcupoBaHua B pgonnapax CLWA gns
HE3aBUCMMbIX PbIHOYHbLIX KOHTPAreHToB, rae 3aéMLUKY NPUCBOEH (SIBHO wnu
O4YEeBUOHO) HAUMEHbBLUNIN BO3MOXHbIN KpeOUTHbIA PUCK.

MponcxoasaT CywecTBEHHblIE U3MEHEHMS B 3KOHOMMYECKOW cywHocTn WHaekca,
Hanpumep, KOHCepBaTUBHBLIM C TOYKM 3peHus pucka basoBbii akTMB nepecTtaeT
ABNATbCA TaKOBbIM, WNW 3aTpyaHEH AOCTYN K WHopmaumu, Heobxoammown nns
nogcyeta WMuHpekca. lNpu atom go nepecmotpa WHOekca B COOTBETCTBUM C
HacTosAwmuM nyHKTOM bBupxa ©Oygetr ucxoguTb W3  nocregHen  OOCTYMNHOW
[0CTOBEPHON UHAhOPMALIMK.

4.10. bupxxa packpbiBaeT Ha Cante nHopmMaumo 06 nameHeHusx B coctase basel pacyeta u
M3MEHEHMN pacyeTa, CBA3aHHbIX C KOpnopaTMBHbIMW AEeWCTBUAMKW, 3a 2 ToproBblx AHA A0



BCTYNNEHUS B CUNY U3MEeHeHUW. [aHHbIn NyHKT npumMmeHsaeTcd, ecnu B [lonuTuke y4yeTa
KoprnopaTuBHbIX encteun B MHaekcax bupxmn ykasaHo nHoe.

4.11. B wucknouMTenbHbIX cnydaax (B TOM 4ucne B Crydyae TexHudeckmx c6oes,
HeaOCTYNHOCTU nHdopmaunn) bupxka MoxeT packpbiBaTb MHGOPMaLMIO 06 N3MEHEHMAX B COCTaBe
basbl pacyeTa n U3MeHeHUM pacdeTa, CBA3a@HHbIX C KOPNOpaTUBHLIMU AENCTBUSMU, HE Mo3gHee
AHS1 BCTYNIIEHUSA B CUIY TakUX U3MEHEHUI.

5. 3aknouunTtesibHble NONOXeHUs

5.1. Bwupxa mMoxeT npekpatuUTb paccunTbiBaTb MIHOEKC NO COBCTBEHHOW MHUUMATMBE UK B
crniydae OTCYTCTBUSA [aHHblX, KOTOpble MO3BONAT paccuuTatb WHOekc. YBegomneHwe o
npekpaLlieHmn pacdeta no uHuumatmee bBupxun nybnukyetcsa Ha Cavite He nosgHee, Yem 3a 14
KaneHaapHbIX AHeWn A0 AaTtbl NpeanonaraeMoro nocnegHero pacyera.

5.2. bupxa ocywecTBngeT onpegeneHne cocrtaBa basbl pacyeta M pacyeT 3HaAYEHWUN
MHoekca B COOTBETCTBUM C NyYLWMMU PbIHOYHBIMW MPAKTUKaMW, HOPMaTUBHbIMU akTamn BbaHka
Poccum 1 nHbimm 3akoHogaTenbHbIMK aktTammn Poccuiickon depepaumm, a Takke B COOTBETCTBUM C
BHYTPEHHUMU JOKyMeHTamn bupxu n peweHnammn KomuteTa.

5.3. 3HaueHne MHaekca He oTpaxaeT byaywmne pbiHOYHbIE Noka3aTenu LleHHbix Gymar.



MPUNOXEHMKE 1
Bba3sa pacuera:

HaumeHoBaHue basoBoro | 1. OCHOBHOI1 UCTOYHUK onpeaeneHusa LieHbl Ratio;
aKTtmBa i basoBoro akTuBa i
2. lononHUTeNbHbIi UCTOYHUK onpeaeneHus LieHbl
basoBoro akTuBa i
Global X Robotics & Artificial | 1. CMB Bup:ka (TekyLwas LeHa pbiHKa) 1/3
Intelligence ETF (BOTZ) 2. HACAAK (NASDAQ)
AKUMA MHBECTULMOHHOIO https://www.nasdag.com/market-activity/funds-
doHaa and-etfs/botz/historical (3HaueHue "Close/Last")
ISIN: US37954Y7159
CFl: CEOXMX
Global X Lithium & Battery Tech | 1. CMB Bup:ka (TekyLwias LeHa pbiHKa) 1/3
ETF (LIT) 2. HACZAK (NASDAQ)
AKLMA NHBECTULMOHHOIO https://www.nasdag.com/market-activity/funds-
doHaa and-etfs/lit/historical (3HaueHue "Close/Last")
ISIN: US37954Y8553
CFl: CEOXMX
First Trust Cloud Computing | 1. CMB BupsKa (TeKkyLlas LeHa pbIHKa) 1/3
ETF (SKYY) 2. HACZIAK (NASDAQ)
AKLMA NHBECTULMOHHOIO https://www.nasdag.com/market-activity/funds-
doHaa and-etfs/skyy/historical (3HaueHue "Close/Last")

ISIN: US33734X1928
CFl: CEOJLS



https://www.nasdaq.com/market-activity/funds-and-etfs/botz/historical
https://www.nasdaq.com/market-activity/funds-and-etfs/botz/historical
https://www.nasdaq.com/market-activity/funds-and-etfs/lit/historical
https://www.nasdaq.com/market-activity/funds-and-etfs/lit/historical
https://www.nasdaq.com/market-activity/funds-and-etfs/skyy/historical
https://www.nasdaq.com/market-activity/funds-and-etfs/skyy/historical

MPUNOXEHUE 2
OcHoBHble napameTpbl MHAeKca:

BantoTta MHpekca Honnap CLLUA
HavanbHoe 3HayeHne 100

NHpoekca

[aTta Hayana pac4yeToB 05.10.2020
YacToTa pacyeToB ExxegHeBHO

Appec pgns HanpaeneHusi index@spbexchange.ru
BOMNPOCOB M NPETEH3UN:



