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1. TepMuHbI 1 onpeaeneHus

1.1. B Hactoswen MeTtoguke pacyeta WMHOekca MCnonb3yloTcs crieaylowme TepMuHbl Y
onpegenenns:

Basa pacueTa - nepeyeHb LieHHbIX Bymar, N0 KOTOPbIM paccyYnTbIBalOTCA 3HaYeHusa ViHgekca;

Ba3oBbIN akKTUB — LUEHHble Oymarn unu WHOCTPaHHble (UHAHCOBbLIE WHCTPYMEHTHI,
KBanuuumMpoBaHHbIe B Ka4eCcTBe LeHHbIX bymar B PO;

Bupxa — [My6nmyHoe akumoHepHoe obiectso «Clb bupxay;

[aTa oueHku — kaxxabii Toprosbivi AeHb, HAYMHAsA C A4aTbl NEPBOro pacyeTa MHAEKCA,;

M3mMeHeHMe UCTOYHMKA MPOLIEHTHOW CTaBKM — COObiTMEe, nNpu KOTOPOM CcTaBka Gonee He
cunTaeTcsa penpeseHTaTMBHOW ANdA uenen onpegeneHus 6e3puckoBOM CTOMMOCTM AeHer, nmbo
NPOMCXOONT  CyLWLECTBEHHOE W3MEHEeHMe nopsgka pacyeTa CTaBkM  WAWM KOMMOHEHTOB,
y4nTbIBaeMbIX NpY OnpeaeneHnn CTaBkn, KOTOpoe, N0 MHEHUIO BUpxu, He ABNSeTCa NpuemMnemMblM;

Unpekc — uHaekc «MHTEP®AKC EBPOIMEVCKVE ABTOMPOWM3BOOUTENN — INTERFAX
EUROPEAN AUTOMAKERS INDEX (SPBICAR)»: ¢oHOOBbI MHOEKC, KOTOpbIA OTpaaeT
n3MeHeHne cymmapHon ctoumoctu LleHHbix ©ymar, BkMYeHHbix B basy pacyeTta, vnm WUHbIX
nokasatenen no LleHHbIM Gymaram, BkMOYeHHbIM B Ba3dy pacyeTta, B COOTBETCTBUM C NOPSAKOM
pacyeTa UHOeKca;

KomuteT — MiHaekcHbin komuteT MNMAO «Cl1B Bupxay;

MeToguka — HacToswan MeTtoanka pacyeta MIHaekca;

Cant — odmumnanbHbii canT bupxu, Ha KOTOPOM OCYLLUECTBMSIETCS Mybnukauus 3HaveHus
MHagekca, pasamelleH B ceTn VIHTepHeT no agpecy https://spbexchange.ru/;

LleHHaa ©Oymara — ueHHas Oymara, sBnswowWaacs OOLIKHOBEHHOW akuuewn, rnobarnbHown
aenosuntapHon pacnuckon (GDR), amepukaHckon genosutapHon pacnmuckon (ADR) nnmn ETF;

OMUTEHT — KOMMaHu4, BbinycTuBwasga LleHHyto Bymary, paccmatpmBaemyto O5si BKIOYEHNS B
basy pacuyeta (B cnyyae, ecnu LleHHon Bymaron sBnseTca geno3uTapHasd pacnucka, To noj
OMUTEHTOM MOHMMaeTCs KOMMaHWs, BbINYCTMBLUASA LUeHHylo Oymary, npaBa Ha KOTOPYIO
yAOCTOBEPSET COOTBETCTBYIOLLAA Aeno3uTapHas pacnucka).

1.2. TepMmuHbl, cneumanbHO He onpeaeneHHble B MeToanke, MCNOnb3ylTCa B 3HAYEHUSX,
YCTaHOBMEHHbIX 3aKoHO4ATENLCTBOM Poccuinckon ®egepauum n gokymeHTammn bupxu.

2. Oowwue nonoxeHus

2.1. WHpekc oTpaxaeT M3MEHEeHWe CTOMMOCTM W BOMaTUABHOCTU UeHbl LleHHbix 6ymar,
Bxoadawmx B basy pacueta. CteneHb BnusHUS cToMMOCTM LleHHbIx Bymar, BKMoYeHHbIX B Basy
pacyeTa, Ha 3HadeHne WHOeKca KOPPEKTUPYEeTCA eXeOHEBHO C Uenblo noaaep)aHus
peann3oBaHHON BONaTUbHOCTM MHOeKCa Ha YypoBHE, BNM3KOM K LieSIeBOMY 3HAYEHUIO.

2.2. MeToauka onucbiBaeT NOpsiAoOK pacyéta 3HayeHun MHgekca, 3HaveHne ViHgekca Ha paTy
nepBoro MNPOU3BEOEHHOr0 pacyeTa, WCTOYHUKM MHGOPMaUUK, Ha OCHOBaHMM  KOTOPOW
paccunTblBaeTcsa MHOeKc, cpokn pacyeta MHOekca u packpbitns uHgopmaumm ob WHoekce, a
TaKkKe yCrnoBUs OCYLLECTBNEHMS KOPPEKTUPOBOK MHAEKCA.

2.3. MeTtoauka, Bce M3MEHEHUsI 1 OOMOSHEHUA B €e coaepaHue cornacyttca Komutetom,
yTBepxaatTcsa 'eHepanbHbIM AupekTopoM bupxu n packpbiBatotcs Ha CanTe.

2.4. BHeceHvne unameHeHM n OonosiHeHun B MeToanKy MOXeT OCYLLECTBASATLCS He vale
OAHOro pasa B KBapTan. MIHhopmaumsi 0 BHECEHHbLIX U3MEHEHUSIX, B TOM 4Yucne B popme HOBOWM
penakumm MeTtoanku, packpbiBaoTca bupxken He no3gHee, YeM 3a Hegento 40 AaThbl BCTYNSEHUS B
cuny.

3. TMpouenypa BknroyeHus LleHHbIx 6ymar B Ba3y pacuyeTta

3.1. UeHHble Bymarn BknodvatoTca B basy pacyeta no pewenuto bupxu ¢ cornacus
UHTepdakc.

3.2. B basy pacyeTa He MOryT GbiTb BKMOYEHbl LIeHHble Gymarn, ecnm OMUTEHT YKasaHHOM
LleHHon Bymarn HaxoguTcs B npouecce 6aHKpoTCTBa.


https://spbexchange.ru/

3.3. B basy pacuyeta Moryt ObiTb BkNtodeHbl ntobble LleHHble Oymarun, Toprywowmeca B
poccuncknx pyonsx, eepo unu gonnapax CLUA.

3.4. KomuteT MOXET AOMNOMHUTENBHO HANOXUTb OrpaHUYeHns Ha BKtoYeHne LieHHbIx Gymar
B basy pacyeTa B cnydae Hanuumsa nHdopmaumm o cobbiTUAX, KOTOPbIE NMAHMPYIOTCS Ha pbIHKE U
MOTYT MOBANSATb HA BO3MOXXHOCTb BKtoveHus LieHHon Bymarun B basy pacueta.

3.5. B wucknouuTenbHbIX cnydasix no cornacosaHuMio ¢ Komutetom bBupxa Moxet
HaknagblBaTb OrpaHWyeHuns Ha BkNoveHue LleHHon Gymarm B Basdy pacyeTta nytem BKAOYEHUs
LleHHOM Gymaru B CNMCOK UCKITIOMEHUI, packpbiBaembll Ha CanTe.

3.6. basa pacueta packpbiBaeTtcs B [Mpunoxenun 1 Metoguku.

4. Nopspok pacuéta MHaekca

4.1. Tekywee 3HayeHne MHOekca, packpbiBaeTcs:
4.1.1. Ha CanTe He no3gHee 1 MUHYTbI C MOMEHTA €ro pac4yeTa;
4.1.2. B cneynanuMaMpoBaHHOM nporpaMmHoM uHTepdgence (API) He nosgHee 15 cekyHAa
C MOMeHTa pacyeTa.

4.2. WNHpekc paccunTbiBaeTCa eXeOHEBHO, eCrv MHOe He CorfacoBaHo cTopoHamu. [lepsoe
3HayeHne WHaekca, paccyMTbiBaeMOe B TEYEHWe YyKasaHHOro nepuoga, ABMASETCA 3HaYeHWeM
OTKpbITUSA cooTBeTCcTBYlOWEero Toproeoro gHs. NocnegHee 3HadveHne NHaekca, paccumThiBaemMoe B
TeYeHVe yKa3aHHOro nepuoa, SBNSETCH 3HaYeHMeM 3aKkpbiTUs COOTBETCTBYHOLWEro ToproBoro
AHs. MNpwu pacyeTe NHoekca oauH pa3 B AeHb yKadaHHble 3HayYeHus 6yayT coBnagaTb.

4.3. 3HayeHue WMHOekca paccuuMTbiBaeTCs Ha OCHOBaHWW MHGoOpMaumm o ueHax LleHHbIX
Oymar, BKITOMEHHbIX B ba3y pacyeTa, NonyyYeHHbIX U3 UCTOYHUKOB, yKasaHHbIX B [punoxernun 1. B
crny4ae OTCYTCTBMS Ha AaTy pacyeTa LeH, yOoBNeTBOPSALWMX onpeaeneHHbIM Bbille YCNOBUAM,
ueHa LleHHon Bymarun, ucnonb3yemas npu pacyete MHOekca, NpMHMMaeTCa paBHOW nocrnegHen
onpeaeneHHon B COOTBETCTBUM C HACTOSALLUM MYHKTOM LieHe JaHHoW LieHHon Gymaru.

4.4. bupxa ocTtaBnsetr 3a cobov npaBO MNPUMOCTAHOBUTbL pacyeT unM nepepaccynTaTb
3HayeHua WHpoekca 3a Tekywmi Toprosbli AeHb WM MHOW MPOMEXYTOK BPEMEHU B cryvae
TEXHUYECKOro cbost MM UHbIX OBCTOATENBLCTB, KOTOpPbIE BMWUAIOT HA KOPPEKTHOCTb OLIEHKM
3Ha4YeHUn mHaekca (B TOM 4ucrne, B Criydae HeOOCTYNHOCTU AaHHbIX uUnmM cboeB B UCTOYHMKAX
AAHHbIX).

4.5. TlepepacyeT OCyLleCTBNSETCSA cpasdy Mocne YCTpaHeHus COOoTBETCTBYyoWwero cbos.
YBegomneHme o nepepacyeTe u HoBble 3HaYeHna MiHaekca packpbiBatotca Ha CanTe.

4.6. [NapameTpbl Ha OCHOBaHUW CYOBLEKTMBHOW OLEHKM He WCMOMb3YKTCS Mpu pacyeTe
MHupekca.

4.7. Pacuet NHaekca Ha [aTty oueHku (t) ocywectsnseTca cnegyowmm obpasom:

470 1=l g X1+ ExpeX(oo =1) = Expeax( Rux o) ], rae:
I, — 3HaueHune NHgekca Ha Tekywyto daty OueHkm (t);

lo - 3HaveHne NHoekca B [aty Havana pacyéta MHaekca (t=0), B COOTBETCTBUN C
MpunoxeHunem 2;

Exp,; — 3Ha4yeHne chbakTopa BonatunbHocTn Ha faty OueHku (t);

PP, — ueHa noptdens B flaty OueHku (t);

DCii1 — KOMMYecTBO KaneHdapHblXx AHen ¢ npegbiaywen [aTtbl oueHku
(BknOuMTENBHO), A0 Tekywen AaTbl OueHku (t) (Mcknoyas eé).

Ri1 — 3HauyeHne 3-mecsyHon ctaBkm EURIBOR B eBpo B HENOCpeACTBEHHO
npegwectsyowyto Hate OueHkn (t) paty, nmbo 3HAYEeHME WHOW CTaBKw,
onpegenénHon bupxenn [oBGPOCOBECTHO U B COOTBETCTBUM C  PbIHOYHBIMU

npakTukamu.
4.7.2. 3HauyeHwue pakTopa BonatunbHocTn Exp, onpeaensdeTcs Kak:
. . sTargetVol .
Expe=min(MaxExp;, (—Fact Volt_l)), roe:

MaxExp — 150.00%;
Target Vol — 10.00%, ueneBoe 3Ha4eHue;



4.7.3.

4.7.4.

4.7.5.

4.7.6.

4.7.7.

4.7.8.

4.7.9.

Fact Vol= v252x \/l X [1 n (IHM)Z - (l n (mL"”.))Z], -
n-1 n<J=1 PP t—n—1+j n<J=1 PP t—n—1+j
3Ha4eHne peann3oBaHHOM BOMNATUIbHOCTH
n = 20.
LleHa noptcena PP, onpefnendaeTtca kKak:
PP.=PP.1x(1+ YN, Ratio;xA}), rpe:

. i I )
T
PPy — 100.00%;
pxt — LleHa LleHHow 6ymaru i B ]aTy oueHKm (t);

Divi — 03HaYaeT CyMMy HAYUCEHHbIX, HO HE BbIMNaYeHHbIX AMBMAEHAO0B ¢ JaTbl
pacuyeTa (t-1) go Jatbl pacueTa (t);

N — obLee konn4yectBo LleHHbIX 6ymar B base pacueTa;

Ratio;— Jonsa LieHHon 6Gymaru i B base pacyeTa, BblpaXeHHas B MPOLEHTax.
AOvBunaeHabl, Hauucnsemble Ha LieHHble 6ymarn, obnaralotcs Hanorom B pasmepe
15% pnsa LUeHHbix 6ymar B pyonax P®, 30% gns LieHHbix 6ymar B gonnapax CLUA,
25% ansa LeHHbix 6ymar B eBpo.

B cnyyae, ecnn ueHa LleHHon Gymaru BblpaXkeHa B BanoTe, OTSIMYHON OT BantoThbl
MHupekca, ykasaHHOMW B [lpunoxeHnn 2, B KayecTBe Kypca KOHBepTauuu BarntoT
ucnonb3yetca oduumaneHbin Kypc bavka Poccun Ha [aTy oueHku vnm Kypc,
pacKkpblBaeMbli APYrMM UCTOMHUKOM MO BbIGOPY Bupxu.

Bupxa octaBnseT 3a cobon NpaBoO MCMONb30BaTb PasfMyHble UCTOYHMKN KypCOB
KOHBEpTauMm B 3aBMCUMOCTW OT BantoThl, cCreays 3a fyuwyMMn PbIHOYHBIMK
npakTuKamu.

Kypc koHBepTauuu npumeHsieTcs ansg Bcex ueH LleHHbix ©ymar, OoTnmMyHbIX OT
BantoTbl VIHOekca.

Bupxa packpbiBaeT nHpopmaumio 06 M3aMeHeHUN UCTOYHMKA Kypca KOHBepTauuu
n/unn meToamnkn pacdeTta Kypca Ha Canrte.

3HayeHne NHoekca oKpyrnsieTcs 40 BTOPOro 3Haka mnocrne 3ansiton no npasunam
MaTeMaTU4EeCKOro OKpPyrieHus.

4.8. Y4yeT KOpMNOpaTMBHbLIX [OEWCTBUWA, KOTOpble NpPAMO He nponucaHbl B MeToauke,
Nnpon3BOANTCA B COOTBETCTBUM C [MONUTUKOM y4yeTa KoprnopaTuMBHbIX OeWCTBUA Bupxu. B atom
cnyyae bupxa nmeeTt npaBo BHeECTU U3MeHeHns B basy pacdera.

4.9. WNameHeHne npaBun pacveta WNHoekca 6e3 mameHeHus MeToguku ponyckaetcd B
crneayroLmx crnyyasx:

4.9.1.

4.9.2.

Mpn HacTynneHun cobbiTa WIBMEeHeHMs WUCTOYHMKA MPOLEHTHOW CTaBku 3-
mecayHon cTtaBkm EURIBOR B eBpo B kadectBe Ry; bupxa, agencreys
AobpocoBeCTHO M pa3yMHO, BbiIGepeT nnn paccumtaeT OpYryl0 CTaBKy, KOTOPYHO
OyayT WMPOKO MCNONb30BaTh PbIHOYHbIE YHACTHUKN ANa nepexoda oT 3HaYeHusa 3-
meca4yHon ctaBkm EURIBOR K 3HayeHMIO CTaBkK, OTpaxarollenm CTOMMOCTb 3-
MECHAYHOro 3aéMHOro (OMHaAHCUPOBaHMS B €BPO AN HEe3aBUCUMbIX PbIHOYHbIX
KOHTpPareHToB, rAe 3aéMLUUKYy MPUCBOEH (SIBHO WNW OYEBMAHO) HaMMEHbLUMWN
BO3MOXHbIN KPEAUTHbIA PUCK.

MponcxoasaT CywecTBEHHblIE U3MEHEHMS B 3KOHOMMYECKOW cywHocTn WHaekca,
Hanpumep, KOHCepBaTUBHBLIM C TOYKM 3peHus pucka basoBbi akTMB nepecTtaeT
ABNATbCA TaKOBbIM, WNW 3aTpyaHEH AOCTYN K WHopmaumu, Heobxoammown nns
nogcyeta Wupgekca. lNpm atom go nepecmoTtpa WMHAekca B COOTBETCTBUMM C
HacToawum nyHkTom bBupxa ©Oygetr ucxoauTe w3  nNocnegHeni  OOCTYMHON
[0CTOBEPHON UHAhOPMALIMK.

4.10. bupxa packpbiBaeT Ha CanTte nHdopmaumnio o6 n3ameHeHusix B coctase basbl pacyeTta n
N3MEHEHMN pacyeTa, CBHA3AHHbIX C KOPMOpaTMBHbIMW OEWCTBMAMMK, 3a 2 TOproBbiX OHA A0
BCTYNMEHUss B CUNY W3MEHeHUW. [aHHbli NyHKT npuMmeHseTcs, ecnu B [lonuTuke y4yeTa
KoprnopaTuBHbIX AencTBuin B MHaekcax bupxu ykasaHo nHoe.



4.11. B uCKMOUYMTENBHbIX Ccriydasix (B TOM u4ucne B cfydae TexHuyeckmx cOoeB,
HeJOCTYNHOCTU MHAopMaunn) bupxka MoXeT packpblBaTb MHPOPMaLMIO 06 M3MEHEHUSIX B COCTaBe
basbl pacyeTa U M3MEeHeHUM pacyeTa, CBA3AHHbLIX C KOPNOpPaTUBHbLIMW AENCTBUSIMU, HE No3gHee
OHSA BCTYNSIEHUS B CUIY TaKUX U3MEHEHUN.

5. 3aknouuTtesibHble NOMOXeHUs

5.1. bupxa mMoxeT npekpatuTb paccuntbiBaTb MHAEKC NO COBCTBEHHOW WHWUMATMBE UK B
crnyyae OTCYTCTBMSI [JaHHbIX, KOTOpble MO3BONAT paccumTatb WHaekc. YeBegomneHwve o
npekpawieHmm pacdeta no mHuumnatnee bupxu nybnukyetcs Ha CainTte He nosgHee, yem 3a 14
KaneHaapHbIX AHeWn Ao AaTtbl NpeanonaraemMoro nocrnegHero pacyera.

5.2. Bupxa ocywecTBnaeT onpegeneHne coctaBa basbl pacyeta u pacyeT 3HaYeHUN
MHpoekca B COOTBETCTBUM C MyYLWMMU PbIHOYHBIMW MPAKTUKaMW, HOPMAaTUBHbIMW akTamn baHka
Poccun 1 nHeimmn 3akoHogaTtenbHbIMM aktTammn Poccurckon ®egepaumm, a Takke B COOTBETCTBUM C
BHYTPEHHUMWN JOKyMeHTamn Bupxu n peweHnamm Komutera.

5.3. 3HaueHue MHaekca He oTpaxaeT byayLine pbiHOYHbIE Noka3aTenu LieHHbix Bymar.



MPUNOXEHMKE 1
Bba3sa pacuera:

HaunmeHoBaHue Ba3oBoro 1. OcCHOBHOM UCTOUYHUMK onpeaeneHunsa LleHbl Ratio;
akTmBa i Ba3oBoro akTuBa i
2. lononHUTEeNbHbIA UCTOYHUK onpeaeneHus
LleHbl BazoBoro aktuBa i
Daimler AG (DAI) 1. CI'b Bupxa (Tekywas LeHa pblHKa) 1/4
ISIN: DE0O007100000 2. ®paHkdypTckas dbupxa (Deutsche Boerse Xetra)
AKLUUMA oOblkHOBEHHas https://www.boerse-frankfurt.de/equity/daimler-
CFIl: ESVUFR ag/price-history/historical-prices-and-volumes (LieHa
3akpbITns)
Bayerische Motoren Werke AG | 1. CIb Bupxa (Tekywas ueHa pblHKa) 1/4
(BMW) 2. OpaHkdypTckas bupxa (Deutsche Boerse Xetra)
AkumMs obblkHOBEHHas https://www.boerse-frankfurt.de/equity/bmw-ag-
ISIN: DE0005190003 st/price-history/historical-prices-and-volumes (LleHa
CFl: ESVUFB 3akpbITns)
Volkswagen AG (VOW3) 1. CIB Bupxa (Tekywas ueHa pblHKa) 1/4
AKUMA NpuBMnerMpoBaHHas 2. ®paHkdypTckas dbupxa (Deutsche Boerse Xetra)
ISIN: DE0007664039 https://www.boerse-frankfurt.de/equity/volkswagen-
CFl: EPNXXB ag-vz/price-history/historical-prices-and-volumes
(Llena 3akpbiTus)
Porsche Automobil Holding SE | 1. CI'b Bupxa (TekyLwas LueHa pbiHKa) 1/4

(PAH3)

AKUMSA NpUBUNErMpoBaHHas
ISIN: DEOOOPAHO0038

CFl. EPNXXB

2. OpaHkdypTckas bupxa (Deutsche Boerse Xetra)
https://www.boerse-frankfurt.de/equity/porsche-
automobil-holding-se/price-history/historical-prices-
and-volumes (LleHa 3akpbITns)



https://www.boerse-frankfurt.de/equity/daimler-ag/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/daimler-ag/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/bmw-ag-st/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/bmw-ag-st/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/volkswagen-ag-vz/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/volkswagen-ag-vz/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/porsche-automobil-holding-se/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/porsche-automobil-holding-se/price-history/historical-prices-and-volumes
https://www.boerse-frankfurt.de/equity/porsche-automobil-holding-se/price-history/historical-prices-and-volumes

MPUNOXEHUE 2
OcHoBHble napameTpbl MHAeKca:

Bantota NHoekca EBpo
HavanbHoe 3HayeHne 100
NHpoekca

[aTta Hayana pac4yeToB 04.03.2021
YactoTa pacueTtos ExxegHeBHO

Appec pgns HanpaeneHusi index@spbexchange.ru
BOMNPOCOB M NPETEH3UN:



