YTBEPXOEHA

npukasom 'eHepanbHOro gnpekropa
MAO «CTI1Bb Bupxa»
Ne 857 oT «12» niona 2023 roga

METOOUKA PACHETA UHOEKCA
UHTEP®AKC KNUBEPBE3OINACHOCTDb - INTERFAX
CYBERSECURITY INDEX (SPBISEC)

r. MockBa
2023



1. TepMuHbI U onpeaeneHns

1.1. B HacToswen MeToamke pacyeta WMHOeKca WUCMONb3ylOTCA cregylowmne TepMUHbL U
onpeaeneHuns:

Basa pacueTa - nepeyeHb LieHHbIX Bymar, N0 KOTOPbIM paccyYnTbIBalOTCA 3HaYeHusa ViHgekca;

Ba3oBbIN aKTMB — LeHHble Oymarm wnM WHOCTPaHHble (UHAHCOBbLIE WHCTPYMEHTbI,
KBanMuumMpoBaHHbIe B Ka4eCcTBe LeHHbIX bymar B PO;

Bupxa — [My6nmyHoe akumoHepHoe obiectso «Clb bupxay;

[aTta oueHKuM (t) — kaxabld ToproBbiv AeHb, HAYMHAsA C AaTbl NEPBOro pacyeTa MHOEKCa;

M3MeHeHMe UCTOYHMKA NPOLIEHTHOM CTaBKU — cOObiTWe, NMpy KOTOPOM CTaBka Gonee He
cuMTaeTca penpeseHTaTMBHOM Ona Lenen onpeneneHns Ge3pucKoBON CTOMMOCTM AeHer, nubo
NPOUCXOANT  CYLLEeCTBEHHOE W3MeHeHue nopggka pacyeta CTaBkM WKW KOMMOHEHTOB,
yYnTbiBaEMbIX MpU oOnpegerneHun CTaBkW, KOoTopoe, MO MHeHuto bupxn, He saBnsaertcs
npueMnembiM;

Nupekc — nHgekc «MHTEP®AKC KWBEPBE3OMACHOCTD — INTERFAX CYBERSECURITY
INDEX (SPBISEC)»: bOoHOOBbIA MHOEKC, KOTOPLIN OTpaXXaeT U3MEHEHNE CYMMAapHOMW CTOMMOCTH
LleHHbix Gymar, BknodeHHbIX B basy pacyeTa, unm uHbIX nokasatenen no LleHHbim Gymaram,
BKMOYEeHHbIM B ba3y pacyeTta, B COOTBETCTBMM C MOPSAKOM pacyeTa MHOEKCa;

KomuteT — MiHpekcHbin komuteT MNMAO «Cl1B Bupxay;

MeToauka — HacToswan MeTtoagnka pacyeta MIHgekca;

Cant — odumumanbHbIn canT bupxu, Ha KOTOPOM OCYLLECTBRsiETCA Nyonukauus 3HadveHus
MHaekca, pasmelleH B ceTn MIHTepHeT no agpecy https://spbexchange.ru/;

LleHHaa Oymara — ueHHas Oymara, sBnsawpowwasics OObIKHOBEHHOW akuuen, rrnobanbHom
aenosuntapHon pacnuckon (GDR), amepukaHckon genosutapHon pacnmnckon (ADR) nnu ETF,;

OMUTEHT — KOMMNaHus, BbinycTueasa LleHHyto Gymary, paccmaTpmBaemMyto Ans BKIOYEHUS B
basy pacueta (B cnyyae, ecnu LleHHon Gymaron saBnsieTca genosvTapHasi pacnucka, TO nog
OMUTEHTOM MOHUMAETCA KOMMaHWS, BbINYCTMBLUASA LEHHYy Oymary, npaBa Ha KOTOpYyH
yOoCcTOBepsieT COOTBETCTBYIOLLAA Aen0o3MTapHas pacnucka).

1.2. TepmuHbl, cneuuanbHO He onpefeneHHble B MeToamke, UCNOMb3YOTCA B 3HAYEHUSX,
YCTaHOBMEHHbIX 3aKoHO4ATENLCTBOM Poccuinckon ®egepauum n JoKkymeHTammn bupxu.

2. Oowwue nonoxeHus

2.1. WHpOekc oTpaxaeT WM3MEHeHMe CTOMMOCTM W BOMaTUIbHOCTU LUeHbl LleHHbix Gymar,
Bxoasawmx B basy pacyeta. CteneHb BNusHUs ctoumocTtn LleHHbix Gymar, BknoyYeHHbIX B Basy
pacyeTa, Ha 3HadyeHue WHOekca KOpPPEKTUMPYETCA eXeAHEBHO C LUenbi nogaepxaHus
peann3oBaHHOW BONaTUNbHOCTM MIHAEKCa Ha ypoBHE, BrM3KOM K LieneBOMY 3HAYEHMIO.

2.2. MeTtoamka onucbiBaeT MNoOpsooK pacyéTa 3HauveHun MHpgekca, 3HadeHue MHaoekca Ha
AaTy nepBOro MNpPOM3BELEHHOrO pacyeTa, MCTOYHUKM WMHOpMaLMKM, HaA OCHOBaHUM KOTOPOW
paccumTbiBaeTcs MHOekc, cpoku pacyeTa MHaoekca u packpblTvsi MHpopmaumm o6 MHaekce, a
TaKkKe yCrnoBus OCYLLECTBNEHMS KOPPEKTUPOBOK NHaeKca.

2.3. MeToguka, BCe M3MEHEHUs 1 OOMNOSTHEHUS B €€ coaepxaHue cornacytorca Komutetom,
yTBepxaatTcsa 'eHepanbHbIM aupekTopoM bupxu n packpbiBatotcs Ha Cante.

2.4. BHeceHve m3amMeHeHUN M gonornHeHurn B MeToauky MOXeT OCYLLEeCTBRATbCA He 4alle
oAdHoro pasa B kBapTan. MHdopmaunsa o BHECEHHLIX U3MEHEHUSAX, B TOM Yucrne B popMe HOBOM
penakumm MeTtogmku, packpbiBatoTcst bupxen He no3gHee, Yem 3a HeAent 40 AaTbl BCTYNNEHNS B
cuny.

3. TMpouenypa BknroyeHus LleHHbIx 6ymar B Ba3y pacuyeTta

3.1. UeHHble Oymarn BkntouvawTca B basy pacyeta no peweHunto Bupxun ¢ cornacus
UHTepdakc.

3.2. B basy pacuyeTta He MOryT GbiTb BKIOYEHbI LleHHble Bymarun, ecnm OQMUTEHT yKasaHHOW
LleHHOM Bymarn HaxoguTca B npouecce 6aHKpoTCcTBa.

3.3. B Bbasy pacuyeTta MoryT ObiTb BKMOYeHbl nobbie LleHHble Gymaru, Toprytowmecs B
poccumncknx pyonsax, espo unu gonnapax CLUA.


https://spbexchange.ru/

3.4. KomuteT MOXeT JONOSTHUTENBHO HaNOXNUTb OrPaHNYEHNs Ha BKITHOYeHne LieHHbIx Bymar
B basy pacdeTta B cnyyae Hanuumsi nHpopmaumm o0 cobbITUSIX, KOTOpbIE MNAHUPYKOTCHA Ha PbIHKE U
MOTyT MOBMMATb HA BO3MOXHOCTb BKkNtoveHus LieHHon 6ymarn B basy pacyeTa.

3.5. B wucknwoumtenbHbiXx cnydasx no cornacosaHuio ¢ Komutetom bBupxa Moxet
HaknagblBaTb OrpaHMYeHns Ha BkoveHne LleHHon BGymarm B Basy pacuyeTta nytem BKHOYEHWS
LleHHOM Bymaru B CNMCOK UCKITIOMEHUI, packpbiBaembl Ha CanTe.

3.6. basa pacuyeTta packpbiBaeTtcs B [MpunoxeHun 1 Metoaunku.

4. Nopapok pacyéta UHpekca

4.1. Tekylwee 3HavyeHue NHaekca, pacKkpbliBaeTcs:
4.1.1. Ha CanTe He no3gHee 1 MUHYTbI C MOMEHTA ero pac4yeTa;
4.1.2. B cneunanuanpoBaHHOM nporpamMmmMHoOM UHTepdence (API) He nosgHee 15 cekyHa,
C MOMeHTa pacyeTa.

4.2. WNHpekc paccunTbiBaeTCs exXefHeBHO, eCrlv MHOe He cornacoBaHo cTopoHamu. Nepsoe
3HayeHne VHaekca, paccyuMTbiBaeMoe B TeYeHMe yKasaHHOro nepuoaa, SIBNseTca 3HayeHuem
OTKPbITUA COOTBETCTBYHOLEro ToproBoro gHs. NocnegHee sHaveHne Haekca, paccymTbiBaemMoe B
TeyeHVe yKasaHHOro nepuoda, SBNSETCS 3HAYEeHWEM 3aKpbITUS COOTBETCTBYOLEro ToproBoro
AHs. MNpwu pacyeTe MHoekca oauH pa3 B AeHb yKadaHHble 3HayYeHus 6yayT coBnagaTb.

4.3. 3HayeHue WMHOekca paccynTbiBaeTCd Ha OCHOBaHWWM WMHpopmaumm O ueHax LieHHbIX
Gymar, BKNoYeHHbIX B basy pacyeTa, nonyyYeHHbIX N3 UCTOMHWUKOB, YKa3daHHbIX B [punoxexHun 1. B
Ccrny4ae OTCYyTCTBMUSI Ha AaTy pacyeTa UeH, YAOBMEeTBOPSOLWNX OnpeaenéHHbiM Bbille YCroBUAM,
ueHa LleHHon ©ymarn, ucnonb3yemasa npu pacyete MHaekca, NpMHMMaeTCs paBHOW MOcneaHen
onpeaeneHHon B COOTBETCTBUM C HACTOSILLIMM NMYyHKTOM LieHe AaHHoW LieHHown Bymarn.

4.4. bupxa ocTtaBngeT 3a cobo npaBO NPUOCTAHOBUTb pacyeT WM nepepaccymTaTb
3HayeHna WNHOoekca 3a Tekywuin ToproBblid AeHb UMM WHOW MNPOMEXYTOK BPEMEHU B Cryyae
TEXHUYECKOro cBos UM MHbIX OOCTOATENLCTB, KOTOPbIE BMUSAOT HA KOPPEKTHOCTb OLEHKM
3Ha4YeHUN MHOekca (B TOM yucrne, B crnydae HedoCTYMHOCTUM AaHHbIX UM COOEeB B MCTOYHUKaX
AAHHbIX).

4.5. TlepepacyeT ocyLleCTBNAETCA cpady Mocne ycTpaHeHuUst COOTBETCTBYOLWEro cbos.
YBegomneHume o nepepacyeTe u HoBble 3HauYeHnsa MHaekca packpbiBatotca Ha CanTe.

4.6. [NapameTpbl Ha OCHOBaHMM CYOBEKTMBHOM OLEHKM HE WUCMONb3ylTCA MNpu pacyeTte
MNHpekca.

4.7. Pacuet NHaekca Ha [aTty oueHku (t) ocywectsnseTca cnegyowmm obpasom:

470 1=l g X[+ ExpeaX(oo= =1) = Expeax( Rixoeest) — @x 2241 ], e

I — 3HaveHune MHaekca Ha Tekywyto flaty OueHku (t);

lo - 3HayeHve MHpgekca B [laty Havana pacyéta MHagekca (t=0), B cOOTBETCTBUMN C
MpunoxeHunem 2;

Exp, — 3HavyeHune daktopa BonatunsHocTu Ha [laty OueHku (t);

PP, — ueHa noptdens B Jaty OueHku (1);

DCit1 — KONMMYECTBO KaneHaapHblX [Hen ¢ npedblgywen [atel  oueHku
(BknOuMTENBLHO), A0 Tekywen AaTel OueHku (t) (Mcknoyas eé).
Ri1 — 3HayeHume 3-mecsyHom cTtaBkm LIBOR pgns  pgonnapoe CLIA B

HenocpeacTBeHHO npegwecteyowyo [ate OueHkn (t) gaty, B KOTOPYHO
KpeauTHble OpraHn3aLmm ocyLLecTBNAOT BaHKOBCKME onepauun u gpyrue caenkm
B JloHgoHe n Hbto-Mopke (CWA), nnbo 3HayeHMe WHOW CTaBKW, onpeaenEéHHON
Brpxen oBpocoBECTHO 1 B COOTBETCTBUMN C PbIHOYHBIMU NMPaKTUKamu.
Q — Benn4YMHa CUHTETUYECKOrO AMBuaeHAa, paBHas 3.5%.

4.7.2. 3HadeHue dhakTopa BonatunbHOCTU Exp, onpegensercs Kak:

Target Vol
g—)), roe:

E‘xpt:mjn(MaxExp; (Fact Volsg—q

MaxExp — 100.00%;
Target Vol — 10.00%, ueneBoe 3Ha4yeHue;



4.7.3.

4.7.4.

4.7.5.

4.7.6.

4.7.7.

4.7.8.

4.7.9.

~ n[ten PPt-n+j \2  (lon _PPt-n+j \\?] _
Fact Vol= V252 x \/n—lx[n f=1(lnPPt—n—1+j) (n f=1(lnPPt—n—1+f)) ]'

3Ha4eHne peann3oBaHHOM BOMNATUMBHOCTH
n = 20.
LleHa noptcena PP, onpefnendaeTtca kKak:

o PP.=PP..1x(1+ YN, Ratio;xAl), roe:

. i I )
T
PPy — 100.00%;
pxt — LleHa LieHHown 6ymarv i B aTy oueHkm (t);

Divi — 03HaYaeT CyMMy HAYMCTEHHbIX, HO HE BbIMNaYeHHbIX AMBMAEHIO0B ¢ [aThl
pacuyeTa (t-1) go Jatbl pacueTa (t);

N — obLee konn4vectBo LleHHbIX 6ymar B base pacueTa;

Ratio;— Jonsa LieHHon 6Gymaru i B base pacyeTa, BblpaXeHHas B MPOLEHTax.
AveunaeHabl, Hadmcnsaemble Ha LieHHble Bymarn, obnaratioTca Hanorom B pasmepe
15% pna LeHHbix 6ymar B pyonax P®, 30% ansa LleHHbix 6ymar B gonnapax
CWA, 25% ans LleHHbIx 6ymar B eBpo.

B cniyyae, ecnu ueHa LleHHon ©ymaru Bhipa)keHa B BantoTe, OTIIMYHOW OT BantoThl
MHpekca, ykaszaHHoOW B [NpunoxeHnn 2, B Ka4yecTBE Kypca KOHBepTauuum BanoT
ucnonesyetca odmumanbHbein Kypc baHka Poccun Ha [aTy oueHku unu Kypc,
pacKkpblBaeMbli APYrMM UCTOMHUKOM MO BbIGOPY Bupxxu.

Bupxa octaBnseT 3a cobon npaBoO UCMNOMb30BaTb PasfnMyHble NCTOYHUKN KYpCOB
KOHBEpTauMm B 3aBUCMMOCTU OT BanioTbl, crnefys 3a INyywuMu PbIHOYHLIMU
npakTUKamu.

Kypc koHBepTauum npumeHsieTca Ana Bcex ueH LleHHbix Gymar, OTAMYHbIX OT
BantoTbl VIHOekca.

Bupxxa packpbiBaeT uHdopMaumio 06 M3MEHEHNN UCTOYHUKA Kypca KOHBepTauuu
n/unn meToamnkn pacdeTta Kypca Ha Canrte.

3HayeHne MHaekca okpyrnsieTca A0 BTOPOro 3Haka nocrne 3anator no npasunam
MaTeMaTU4EeCKOro OKpPyrieHus.

4.8. YdyeT KopnopaTuBHbIX AEUCTBUA, KOTOpble MPSMO He nponucaHsl B MeToguke,
npoun3BOANTCA B COOTBETCTBUM C [MoNUTUKOM yyeTa KopnopaTuBHbIX AencTBuin bupxu. B aTtom
cnyyae bupxa nmeeTt npaBo BHeECTU U3MeHeHns B basy pacdera.

4.9. WameHeHue npaBun pacveta WMHoekca 6e3 uameHeHus MeTtoaukm ponyckaeTcs B
crneayroLmx crnyyasx:

4.9.1.

4.9.2.

Mpn HactynneHun cobbituss WM3MEeHeHUs1 WUCTOYHMKA MNPOLEHTHOW CTaBkM 3-
mecayHoun ctaBkm LIBOR gns gonnapoe CLUA B kavectBe R.; Bupxa, gencrsys
Ao6poCcoBEeCTHO U pas3ymMHO, BblIGEpeT uUnu paccuntaeT APYrylo CTaBKy, KOTOPYHO
OyayT LWMPOKO MCMOMb30BaTh PbIHOYHbIE YHACTHUKN AN Nepexoaa OT 3HaYeHus 3-
mecayHon cTaBkm LIBOR Kk 3HauyeHuio cTaBKkKM, OTpaxarwwen CTOMMOCTb 3-
MeCAYHOro 3aémMHoro uHaHcupoBaHua B pgonnapax CLUA gna HesaBMCUMbIX
PbIHOYHbBIX KOHTPAreHToB, rAe 3aéMLUMKY MPUCBOEH (IBHO WKW  OYEBMAHO)
HaMMEHbLUWNIA BO3MOXHbIN KPEAUTHBIN PUCK.

MponcxoasaT CyleCTBEHHbIE M3MEHEHUSI B 3KOHOMUYECKOW CyLLHOCTM MHAOekca,
Hanpumep, KOHCepBaTMBHLIN C TOYKM 3peHUs pucka BasoBbi akTUB nepecrtaeT
ABNATbCA TaKOBbIM, MMM 3aTpygHEeH OOCTYN K MHdopmauun, Heobxoaumon ans
nogcyeta WMHgekca. MNpu atom [Jo nepecmotpa WMHOekca B COOTBETCTBMM C
HacToawum nyHKToM bBupxa Oygetr wucxoguTb K3  nocnegHen  OOCTYMNHOW
[0CTOBEPHON UHAhOPMALIMK.

4.10. bupxa packpbiBaeT Ha CanTte nHdopmMaunto o6 nsmMeHeHnsx B coctase basbl pacyeta n
M3MEHEHMN pacyeTa, CBA3a@HHbIX C KOpnopaTMBHbIMW OeNCTBUSMW, 3a 2 ToproBblx OHA 00
BCTYNMEHUss B CUNy Wu3MeHeHui. [aHHbIA MyHKT npuMmeHsieTcd, ecnu B [lonuTtuke ydeta
KoprnopaTuBHbIX AencTBuin B NHOekcax bupku ykasaHo nHoe.



4.11. B uncknountenbHbIX crydasx (B TOM u4ucrie B Cllydae TexHudeckux cboes,
HeJOCTYNHOCTN MHdopMaunn) bupxa MoxeT packpbiBaTb MHoOpmaumio 06 M3MEHeHUAX B
coctaBe basbl pacyeTa 1 U3MEHEHUN pacyeTa, CBA3aHHbIX C KOPNoOpaTUBHbLIMU AENCTBUAMMU, HE
nosgHee OHSA BCTYNMAEHUS B CUMY TaknX U3MEHEHUI.

5. 3aknouunTtesibHble NONOXeHUs

5.1. bupxa MOXeT npekpaTtuTb paccuntbiBatb NHOEKC No COBCTBEHHOW MHMUMaTUMBE UNU B
crnyyae OTCYTCTBUS [aHHbIX, KOTOpble MNO3BONAT paccuntaTb WHOekc. YBegomneHue o
npekpawieHmm pacyeta no uHuumatmee bupxku nybnukyetcs Ha Cawnte He no3gHee, yem 3a 14
KaneHaapHbIX AHeWn Ao AaTtbl npeanonaraeMoro nocnegHero pacyera.

5.2. Bupxa ocyuwecTtBnsetr onpegeneHve coctaBa basbl pacdyeta M pacyeT 3HayeHun
MHaoekca B COOTBETCTBMMU C NYYLIMMM PbIHOYHBIMW MPaKTUKaMu, HOpMaTuBHbIMM akTamu BaHka
Poccun n nHbiMM 3akoHogaTenbHbIMU akTammn Poccunckon degepauunm, a Takke B COOTBETCTBUN C
BHYTPEHHUMWN JOKyMeHTamn Bupxu n peweHnamm Komutera.

5.3. 3HaueHue VHoekca He oTpaxaeT byaywme pblIHOYHbIE Noka3aTenu LieHHbIx Gymar.



MPUNOXEHMKE 1
Bba3sa pacuera:

HaumeHoBaHue 1. OcHOBHOM UCTOYHUK onpeaeneHus LleHbl | Ratio;
BbasoBoro akTuBa i BbasoBoro akTuBa i

2. JononHuTenbHbIA NCTOYHUK

onpepeneHuns LleHbl BazoBoro akruea i
Crowdstrike Holdings | 1. ClBb Bupxa (Tekywas ueHa pblHKa) 1/10
Inc. (CRWD) 2. HACAK (NASDAQ)
AKuusa https://www.nasdag.com/market-
06bIKHOBEHHaS activity/stocks/crwd/historical (3Ha4yeHve
ISIN: "Close/Last")
US22788C1053
CFl: ESVUFR
Zscaler Inc. (ZS) 1. CIB Bupxa (TekyLwias LeHa pbiHKa) 1/10
AKuns 2. HACOAK (NASDAQ)
06bIKHOBEHHas https://www.nasdag.com/market-
ISIN: activity/stocks/zs (3HaueHune "Close™)
US98980G1022
CFl: ESVUFR
Okta Inc. (OKTA) 1. CIB Bupxa (Tekywas ueHa pbiHKa) 1/10
AKuns 2. HACOAK (NASDAQ)
06bIKHOBEHHas https://www.nasdag.com/market-
ISIN: US6792951054 | activity/stocks/okta/historical (3HaueHne
CFl: ESVUFR "Close/Last")
Accenture PLC 1. CINB Bupxa (TekyLwias ueHa pbiHKa) 1/10
(ACN) 2. NYSE
Akumsa https://www.nyse.com/quote/XNYS:
0bblkHOBEHHas ACN/QUOTE (3HauyeHue "Last")
ISIN:
IEOOB4BNMY 34
CFl: ESVUFR
Cisco Systems Inc. 1. CINB Bupxa (TekyLwias ueHa pbiHKa) 1/10
(CSCO) 2.HACOAK (NASDAQ)
Akumsa https://www.nasdag.com/market-
0OblkHOBEHHas activity/stocks/csco/historical (3HaueHne
ISIN: "Close/Last")
US17275R1023
CFl: ESVUFR
Cloudflare Inc. (NET) | 1. CIb Bupxa (Tekywas ueHa pbiHka) 1/10
AKkuus 2. NYSE
0OblkHOBEHHas https://www.nyse.com/quote/XNYS:
ISIN: NET/QUOTE (3Ha4yeHue "Last")
US18915M1071
CFl: ESVUFR
Varonis Systems Inc. | 1. CIb bupxa (Tekywas ueHa pbiHka) 1/10
(VRNS) 2. HACAK (NASDAQ)
Akuus https://www.nasdag.com/market-
0OblkHOBEHHas activity/stocks/vrns/historical (3HaueHne
ISIN: US9222801022 | "Close/Last")
CFl: ESVUFR
Splunk Inc. (SPLK) 1. CIB Bupxa (Tekywas ueHa pbiHKa) 1/10

AKkumA

2. HACOAK (NASDAQ)
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OObIKHOBEHHas
ISIN: US8486371045

https://www.nasdag.com/market-

activity/stocks/splk/historical (3HaueHune

CFl: ESVUFR "Close/Last")
9 | Fortinet Inc. (FTNT) 1. CINB Bupxa (TekyLwias LeHa pbiHKa) 1/10
Akumns 2. HACOAK (NASDAQ)
06bIKHOBEHHas https://www.nasdag.com/market-
ISIN: US34959E1091 | activity/stocks/ftnt/historical (3Ha4yeHue
CFl: ESVUFR "Close/Last")
10 | CyberArk Software 1. CIB Bupxa (Tekywas ueHa pblHKa) 1/10
Ltd. (CYBR) 2. HACAK (NASDAQ)
Akuus https://www.nasdag.com/market-

OObIKHOBEHHAas
ISIN: 1L0011334468
CFl: ESVUFR

activity/stocks/cybr/historical (3HaueHne

"Close/Last")
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MPUNOXEHUE 2
OcHoBHble napameTpbl MHOeKkca:

BantoTta MHpekca Honnap CLLUA
HavanbHoe 3HayeHne 100

NHpoekca

[aTta Hayana pac4yeToB 02.08.2021
YacToTa pacyeToB ExxegHeBHO

Appec pgns HanpaeneHusi index@spbexchange.ru
BOMNPOCOB M NPETEH3UN:



