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1. TepMuHbI 1 onpeaeneHus

1.1. B Hactoswen MeTtoguke pacyeta WMHOekca MCnonb3yloTcs crieaylowme TepMuHbl Y
onpegenenns:

Basa pacueTa - nepeyeHb LieHHbIX Bymar, N0 KOTOPbIM paccyYnTbIBalOTCA 3HaYeHusa ViHgekca;

Ba3oBbIN akKTUB — LUEHHble Oymarn unu WHOCTPaHHble (UHAHCOBbLIE WHCTPYMEHTHI,
KBanuuumMpoBaHHbIe B Ka4eCcTBe LeHHbIX bymar B PO;

Bupxa — [My6nmyHoe akumoHepHoe obiectso «Clb bupxay;

[aTa oueHku — kaxxabii Toprosbivi AeHb, HAYMHAsA C A4aTbl NEPBOro pacyeTa MHAEKCA,;

M3mMeHeHMe UCTOYHMKA MPOLIEHTHOW CTaBKM — COObiTMEe, nNpu KOTOPOM CcTaBka Gonee He
cunTaeTcsa penpeseHTaTMBHOW ANdA uenen onpegeneHus 6e3puckoBOM CTOMMOCTM AeHer, nmbo
NPOMCXOONT  CyLWLECTBEHHOE W3MEHEeHMe nopsgka pacyeTa CTaBkM  WAWM KOMMOHEHTOB,
y4nTbiBaeMbIX NpY onpeaeneHnn CTaBkn, KOTOpoe, N0 MHEHUIO BUpxu, He ABNSeTCa NpuemMnemMbIM;

Uupekc — nHpgekc «MHTEP®AKC MPOU3BOOUTESIN MNONYINMPOBOOHNKOB- INTERFAX
SEMICONDUCTORS INDEX (SPBISEM)»: ¢doHOOBbLIA MHOEKC, KOTOPbLIA OTpaXaeT U3MEHeHue
CyMMapHon ctommocTu LleHHbix Oymar, BkntodeHHbIX B basy pacuyeTa, unm nHbIX NokasaTtenen no
LleHHbIM Bymaram, BkntoYeHHbIM B bady pacdeTta, B COOTBETCTBUM C MOPSAKOM pacHeTa UHOEKCA;

KomuteT — NHaekcHbin komuTeT MNAO «Clb bupxay;

MeToguka — HacToswan MeTtoanka pacyeta MIHaekca;

Cant — odmumnanbHbii canT bupxu, Ha KOTOPOM OCYLLUECTBMSIETCS Mybnukauus 3HaveHus
MHagekca, pasamelleH B ceTu MIHTepHeT no agpecy https://spbexchange.ru/;

LleHHaa ©Oymara — ueHHas Oymara, sBnslowWaacs OOLIKHOBEHHOW akuuewn, rnobarnbHown
aenosuntapHon pacnuckon (GDR), amepukaHckon genosutapHon pacnmckon (ADR) nnmn ETF;

OMUTEHT — KOMMaHus, BbinycTuBwaga LleHHyto Bymary, paccmatpuBaemyto Ansi BKIOYEHUS B
basy pacueta (B cnydae, ecnu LleHHon Oymaron siBnsietca genosuTapHasi pacnucka, TO NoA
OMUTEHTOM MOHMMaeTCA KOMMaHWs, BbINYCTMBLUASA LUeHHylo Oymary, npaBa Ha KOTOPYIO
yAOCTOBEPSET COOTBETCTBYIOLLAA Aeno3uTapHas pacnucka).

1.2. TepMmuHbl, cneumanbHO He onpeaeneHHble B MeToanke, MCNOnb3ylTCa B 3HAYEHUSX,
YCTaHOBNEHHbIX 3aKoHoaaTenbCcTBOM Poccuiickon ®egepaumm n gokymeHTamu bupxn.

2. Oowwue nonoxeHus

2.1. WHpekc oTpaxaeT M3MEHEeHWe CTOMMOCTM W BOMaTUABHOCTU UeHbl LleHHbix 6ymar,
Bxoadawmx B basy pacuyeta. CteneHb BnusHUS cToMMOCTM LleHHbIx Bymar, BKMoYeHHbIX B Basy
pacyeta, Ha 3HadeHMe WHOeKkca KOppPeKTUpyeTCA eXeOQHEeBHO C LUenbio  nogaepKaHus
peann3oBaHHOW BONaTUbHOCTM MHOeKCa Ha YpoBHE, BNM3KOM K LieSIeBOMY 3HAYEHUIO.

2.2. MeToauka onucbiBaeT NOpsiAOK pacyéta 3HayeHun MHgekca, 3HaveHne ViHgekca Ha paTy
NepBoro MNpPOM3BEOEHHOro pacyeTa, WCTOYHMKM  MHOpMauMM, Ha OCHOBAHUM  KOTOPOW
paccunTblBaeTcsa MHOeKc, cpokn pacyeta MHOekca u packpbiTus uHgopmaumm ob WHaekce, a
TaKkKe yCroBUs OCYLLLECTBNEHMS KOPPEKTUPOBOK MHAEKCa.

2.3. MeTtoauka, BCce M3MEHEHUsI 1 OOMOSHEHUA B €e coaepaHue cornacyttca Komutetom,
yTBepxaatTcsa 'eHepanbHbIM aupekTopoM bupxu n packpbiBatotcs Ha Cante.

2.4. BHeceHvne unameHeHM K OonosiHeHun B MeToanKy MOXeT OCYLLECTBASATLCS He vale
OAdHOro pasa B KBapTan. MIHopmaumsi 0 BHECEHHbLIX U3MEHEHUSIX, B TOM 4Yucne B popme HOBOWM
pepakumm MeToaukum, packpbiBatoTcst bupxen He no3gHee, YeM 3a Heaento 40 AaTbl BCTYNNEHNS B
cuny.

3. TMMpoueaypa BknioveHus LieHHbIX 6ymar B Ba3y pacueTta

3.1. UeHHble OGymarn BknwoyatoTca B bady pacdeta no peweHuto bBupxn ¢ cornacus
UNHTepdakc.

3.2. B basy pacyeta He moryT GbITb BKNtoYeHbl LieHHble Bymarun, ecnn OMUTEHT yKasaHHOM
LleHHOM Bymarn HaxoguTca B npouecce 6aHKpoTCcTBa.

3.3. B basy pacuyeta Mmoryt ObiTb BkNtodeHbl ntobble LleHHble Oymarun, Toprywowmeca B
poccumncknx pyonsax, espo unu gonnapax CLUA.


https://spbexchange.ru/

3.4. KomuteT MOXeT OOMNONHUTENBbHO HaMNoXUTb OrpaHUYeHns Ha BKNodeHne LieHHbIX Bymar
B basy pacueta B cnyyae Hanuumsi UHopmMaL MM O COBbITUSAX, KOTOPbIE MAHUPYHOTCA Ha PbIHKE Y
MOTyT MOBMMATb HA BO3MOXHOCTb BKItoYeHus LieHHon 6ymaru B basy pacueTa.

3.5. B wucknouuTenbHbIX cnyyaax Mo cornacoBaHuto ¢ Komutetom bBupxa moxet
HaknagblBaTb OrpaHM4YeHust Ha BkodeHue LleHHon Gymarn B Basy pacuyeTta nyTem BKIIHOYEHUS
LleHHOM Bymaru B CNMCOK UCKITIOMEHUI, packpbiBaembl Ha CanTe.

3.6. basa pacuyeTta packpbiBaeTtcs B [MpunoxeHun 1 Metoaunku.

4. Nopspok pacyéta UHpekca

4.1. Tekywee 3HayeHne MHOekca, packpbiBaeTcs:
4.1.1. Ha CaunTe He nosgHee 1 MUHYTBLI C MOMEHTa ero pac4yeTa;
4.1.2. B cneuynanuM3MpoBaHHOM nporpaMmHoM MHTepdgence (APIl) He nosgHee 15 cekyHAa
C MOMEHTa pacyeTa.

4.2. VIHgeKkc paccuyuTbiBaeTCa exeQHEBHO, eCnu MHOE He corfacoBaHo cTopoHamu. lNepsoe
3HayeHne WMHaekca, paccyMTbiBaeMOe B TEYEHWe YyKasaHHOro nepuoga, ABMASETCA 3HaYeHWeMm
OTKpPbITUSA COOTBETCTBYHOLLEro ToproBoro AHs. [ocnegHee 3HavyeHue ViHaekca, paccumTbiBaeMoe B
TeYyeHue yKasaHHOro nepuvofa, SIBMSeTCS 3HAYEeHMEM 3aKpbiTUS COOTBETCTBYHOLLEro ToproBoro
AHs. MNpwu pacyeTe MHoekca oauH pas B AeHb yKasdaHHble 3HayYeHns 6yayT coBnagaTh.

4.3. 3HayeHue MHOoekca paccuMTbiBaeTCsi HAa OCHOBAHUM MHAOpMaumm o ueHax LleHHbIx
Oymar, BKITOMEHHbIX B ba3y pacyeTa, NonyyYeHHbIX U3 MCTOYHUKOB, yKasaHHbIX B [punoxernun 1. B
Cnyyae OTCYTCTBUS Ha JaTy pacyeTa LeH, YOOBMEeTBOPSAILWMX onpeaenéHHbIM Bhille YCrOBUSM,
ueHa LleHHon Oymaru, ucnonb3yemas npu pacyerte MHOekca, NpMHMMAaETCa paBHOW MOCreaHen
onpeaeneHHon B COOTBETCTBMM C HACTOSLLMM MYHKTOM LieHe gaHHon LieHHon Gymarn.

4.4. bupxa ocTaBnser 3a cobon npaBO NPUOCTAHOBUTbL pacdeT WM nepepaccynTaTb
3HayeHua WHpgekca 3a Tekywmii ToproBbl A€Hb WM WHOW MPOMEXYTOK BPEMEHU B Ccry4vae
TexHmyeckoro cbosi MM MHbIX OBCTOATENBLCTB, KOTOPblE BMAWSAKOT HA KOPPEKTHOCTb OLEHKM
3Ha4yeHUn mHaekca (B TOM 4ucrne, B Criydae HeOOCTYNHOCTU AaHHbIX UnmM cboeB B UCTOYHMKAX
AaHHbIX).

4.5. TllepepacyeT OCyLleCTBNSAETCA cpa3dy Mnocre YCTpaHeHUs COOTBETCTBYHOLLEro cHos.
YBegomIieHme o nepepacyeTe n HoBble 3Ha4YeHus MiHgekca packpbiBatotcs Ha Canre.

4.6. [lNapameTpbl Ha OCHOBaHUW CYOBLEKTUBHOW OLEHKM HE WCNOMb3YKTCA Npu pacyeTte
Mupekca.

4.7. Pacuet UHagekca Ha [aTy oueHkm (t) ocyiecTBnsaeTca cnegyowmnm obpasom:

4.7.1. I=I,_x[1+ Expt_lx(PZfl -1) = Expp-1%( RHX%) —QX%]], roe:

I — 3HadyeHune NHaekca Ha Tekywyto Oaty OueHku (t);

lo - 3HaveHune MHpekca B [laty Havana pacyéta MHaekca (t=0), B cooTBETCTBUM C
MpunoxeHnem 2;

Exp,; — 3Ha4yeHne hbakTopa BonatunbHocTn Ha faty OueHku (t);

PP, — ueHa noptdens B [laty OueHkum (t);

DCii1 — KOMMYeCTBO KaneHdapHblXx AHen ¢ npegbigywen [aTtbl oueHku
(BkntounTENBLHO), A0 Tekywwen OaTel OueHku (t) (Mcknioyasa eé);
Ri1 — 3HayeHme 3-mecsiyHOM cTaBkm LIBOR agnsa ponnapoe CLIA B

HenocpeAcTBeHHO npedwecTsyowyto fate OueHkn (t) [AaTty, B KOTOPYHO
KpeauTHble OpraHv3aumm OCyLLEeCTBMAOT BaHKOBCKME onepaumn u apyrue CAenku
B JloHgoHe n Hbto-Vopke (CLUA), nmbo 3HaueHne MHOW CTaBku, onpenenéHHomn
Bupxen 1o6poOCOBECTHO N B COOTBETCTBMU C PbIHOYHBIMU MPaKTUKaMMU;

Q — BennuMHa cMHTEeTUYEeCKoro anenaeHaa, pasHas 3%.

4.7.2. 3HauyeHwue pakTopa BonatunbHoCcTn Exp, onpegensdeTcs Kak:

Target Vol

Expe=min(MaxExp;, (Fact Volt_l)), roe:

MaxExp — 100.00%;
Target Vol — 20.00%, uenesoe 3Ha4eHue;



4.7.3.

4.7.4.

4.7.5.

4.7.6.

4.7.7.

4.7.8.

4.7.9.

4.8. Yvyet

_ n[1en PPt-n+j \2  (1op PPt-n+j \\?] _
Fact Vol= v252x \/n_lx[nzi=1(lnppt—n—1+j) (n j=1(lnPPt—n—1+j)) ]’

3Ha4eHne peann3oBaHHOM BOMNATUIbHOCTH
n = 20.
LleHa noptcena PP, onpefnendaeTtca kKak:

PP.=PP.1x(1+ YN, Ratio;xA}), rpe:

. i I )
T
PPy — 100.00%;
pxt — LleHa LleHHow 6ymaru i B ]aTy oueHKm (t);
Divi — 03HaYaeT CyMMy HAYUCEHHbIX, HO HE BbIMNaYeHHbIX AMBMAEHAO0B ¢ JaTbl
pacuyeTa (t-1) go Jatbl pacueTa (t);
N — obLee konn4yectBo LleHHbIX 6ymar B base pacueTa;
Ratio;— Jons LleHHon 6ymaru i B base pacyeTa, BblpaXeHHas B NPOLEHTax;
AOvBunaeHabl, Hauucnsemble Ha LieHHble 6ymarn, obnaralotcs Hanorom B pasmepe
15% pnsa LUeHHbix 6ymar B pyonax P®, 30% gns LieHHbix 6ymar B gonnapax CLUA,
25% pnsa LleHHbix 6ymar B eBpo.
B cnyyae, ecnn ueHa LleHHon Gymaru BblpaXkeHa B BasntoTe, OTIMYHOW OT BastoThl
MHupekca, ykasaHHOMW B [lpunoxeHnn 2, B KayecTBe Kypca KOHBepTauuu BarntoT
ucnonb3yetca oduumaneHbin Kypc bavka Poccun Ha [aTy oueHku vnm Kypc,
pacKkpblBaeMbli APYrMM UCTOMHUKOM MO BbIGOPY Bupxxu.
Bupxa octaBnsieT 3a cobon NpaBoO MCMONb30BaTb pPasfnnyHble UCTOYHMKU KypCOB
KOHBEpTauMm B 3aBMCUMOCTW OT BantoThl, cregys 3a fyuwyMMn PbIHOYHBIMK
npakTUKamu.
Kypc koHBepTauuu npumeHsieTcs ansg Bcex ueH LleHHbix ©ymar, OoTnmMyHbIX OT
BantoTbl VIHOekca.
Bupxa packpblBaeT nHpopmaumio 06 M3MeHEHUN UCTOYHMKA Kypca KOHBepTauum
n/unn meToamnkn pacdeTta Kypca Ha Canrte.
3HayeHne NHaekca oKpyrnaeTcs A0 BTOPOro 3Haka nocrie 3anaton no npasuram
MaTeMaTU4EeCKOro OKpPyrieHus.

KOoprnopaTuMBHbIX OEWCTBUW, KOTOpble MpsMO He onucaHbl B MeTtoauke,

NPoOM3BOANTCS B COOTBETCTBUM C [MONUTUKOM yyeTa KopnopaTuBHbIX AencTBun bupxn. B atom
cnyyae bupxa nmeeTt npaBo BHeECTU U3MeHeHns B basy pacdera.

4.9. WameHeHue npasun pacyeta WMHoekca ©e3 umsameHeHna MeToaumkm [onyckaeTcs B
crneayroLmx crnyyasx:

4.9.1.

4.9.2.

Mpn HactynneHun cobbitus M3MEeHeHus MCTOYHMKa MPOLEHTHOW CTaBkuM Ons 3-
mecayHon ctaBskm LIBOR ana gonnapos CLUA, B kauectBe R, bupxa, gencreys
AobpocoBeCTHO M pa3yMHO, BbiIGepeT nnn paccumtaeT OpYryl0 CTaBKy, KOTOPYHO
OyayT WMPOKO MCNONb30BaTh PbIHOYHbIE YHACTHUKN ANa nepexoda oT 3HaYeHusa 3-
meca4yHoun cTtaBku LIBOR gna gonnapos CLUA K 3Ha4yeHMIO CTaBKM, OTpaxkaloLlen
CTOMMOCTb 3-MeCsiHHOro 3aémHoro uHaHcupoBaHua B pgonnapax CWA gns
HE3aBUCMMbIX PbIHOYHbLIX KOHTPAreHToB, rae 3aéMLUKY NPUCBOEH (SIBHO wNnu
0O4YeBUOHO) HAaUMEHbLUNIN BO3MOXHbIN KpeOUTHbIA PUCK.

MponcxoasaT CywecTBEHHblE U3MEHEHMSI B 3KOHOMUYECKOWM cyliHocTn WHaekca,
Hanpumep, KOHCepBaTUBHBLIM C TOYKM 3peHus pucka basoBbi akTMB nepecTaeT
ABNATbCA TaKOBbIM, WNW 3aTpyaHEH AOCTYN K WHopmaumu, Heobxoammown nns
nogcyeta Wupgekca. lNpm atom go nepecmoTtpa WMHAekca B COOTBETCTBUMM C
HacToawum nyHkTom bBupxa ©Oygetr ucxoauTe w3  nNocnegHeni  OOCTYMHON
[0CTOBEPHON UHAhOPMALIMK.

4.10. bupxxa packpbiBaeT Ha Cante nHdopmMaumo 06 nameHeHusx B coctase basel pacyeta u
M3MEHEeHMN pacyeTa, CBA3aHHbIX C KOpnopaTMBHbIMW AEeWCTBUAMKW, 3a 2 ToproBblx AHA A0

BCTYyrrneHnAa B

cuny usMeHeHwn. [aHHbIA MyHKT npuMmeHdaeTcd, ecnn B [lonutuke ydveTta

KoprnopaTuBHbIX AencTBuin B NHOekcax bupku ykasaHo nHoe.



4.11. B uCKMOUUTENbHBIX Ccnyyasx (B TOM 4ucne B Ccrydae TexHUYeckux cOoes,
HeJOCTYNHOCTU MHAopMaunn) bupxka MoxeT packpbliBaTb MHPOPMaLMIO 06 U3MEHEHUSX B COCTaBe
basbl pacyeTa U M3MEHeHMM pacyeTa, CBA3AHHbLIX C KOPNOpaTUBHbLIMU OENCTBUSIMU, HE No3gHee
OHSA BCTYNSIEHUS B CUIY TaKUX N3MEHEHUN.

5. 3aknouuTtesibHble NOMOXeHUs

5.1. bupxa MoOXeT npekpaTuTb paccyntbliBatb NHOEKC no cobCTBEHHOM MHUMUMATUBE UNU B
crnyyae OTCYTCTBMS [aHHbIX, KOTOpble MO3BONAT paccumTatb WHAekc. YBegomneHuwe o
npekpawieHmm pacdeta no mHuumnatnee bupxu nybnukyetca Ha CanTte He no3gHee, 4yeMm 3a 14
KaneHaapHbIX AHeWn Ao AaTtbl npeanonaraeMoro nocnegHero pacyera.

5.2. Bbupxa ocyuwecTtBnseT onpegeneHne coctaBa basbl pacyeta M pacyeT 3HayYeHun
MHpoekca B COOTBETCTBUM C MyYLWMMU PbIHOYHBIMW MPAKTUKaMW, HOPMAaTUBHbIMW akTamn baHka
Poccun 1 nHeimmn 3akoHogaTtenbHbIMM akTammn Poccurckon ®egepaumm, a Takke B COOTBETCTBUM C
BHYTPEHHUMWN JOKyMeHTamn Bupxu n peweHnamm Komutera.

5.3. 3HaueHue VHoekca He oTpaxaeT byaywme pblIHOYHbIE Noka3aTenu LieHHbIx Gymar.



MPUNOXEHMKE 1
Bba3sa pacuera:

HanmeHoBaHue bBa3soBoro | 1. OCHOBHOM UCTOYHUK onpeaeneHus LieHbl Ratio;

akTuBa i Ba3oBoro akTuBa i
2.[lononHUTEeNbHbIA UCTOYHUK onpeaeneHus
LleHbl BazoBoro aktuBa i

Taiwan Semiconductor 1. CIB Bupxa (Tekywasa LeHa pblHKa) 1/6

Manufacturing Company Ltd. | 2. HACOAK (NASDAQ)

(TSM) https://www.nasdag.com/market-

[enosutapHaga pacnucka Ha | activity/stocks/tsm/historical (3Ha4eHne

OObIKHOBEHHYIO aKLMIO "Close/Last")

ISIN: US8740391003

CFl: EDSXFR

ASML Holding N.V. (ASML) | 1. CIb bupxa (TekyLwias ueHa pblHKa) 1/6

HenosuTapHas pacnucka Ha | 2.HACOAK (NASDAQ)

O0BbIKHOBEHHYHO aKLio https://www.nasdag.com/market-

ISIN: USN070592100 activity/stocks/asml/historical (3HauyeHne

CFl: EDSXFR "Close/Last")

NVIDIA Corporation (NVDA) | 1. CIb bupxa (TekyLwias ueHa pbiHKa) 1/6

Akumns 06bIKHOBEHHaS 2. HACOAK (NASDAQ)

ISIN: US67066G1040 https://www.nasdag.com/market-

CFIl: ESVUFR activity/stocks/nvda/historical (3Ha4eHune
"Close/Last")

Advanced Micro Devices, 1. CINB Bupxa (TekyLwias ueHa pbiHKa) 1/6

Inc. (AMD) 2. HACAK (NASDAQ)

AKuUNSA 0ObIKHOBEHHAS https://www.nasdag.com/market-

ISIN: US0079031078 activity/stocks/amd/historical (3HauyeHune

CFl: ESVUFR "Close/Last")

Broadcom Inc. (AVGO) 1. CINB Bupxa (TekyLwias ueHa pbiHKa) 1/6

AKumnsi 06bIKHOBEHHAS 2. HACOAK (NASDAQ)

ISIN: US11135F1012 https://www.nasdag.com/market-

CFIl: ESVUFR activity/stocks/avgo/historical (3Ha4eHune
"Close/Last")

QUALCOMM Incorporated 1. CIB Bupxa (Tekywwas ueHa pbiHKa) 1/6

(QCOM)

AKUNSa 0ObIKHOBEHHAas
ISIN: US7475251036
CFl: ESVUFR

2. HACAK (NASDAQ)
https://www.nasdag.com/market-

activity/stocks/gcom/historical (3HauyeHune

"Close/Last")
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MPUNOXEHUE 2
OcHoBHble napameTpbl MHAeKca:

BantoTta MHpekca Honnap CLLUA
HavanbHoe 3HayeHne 100

NHpoekca

[aTta Hayana pac4yeToB 22.03.2021
YacToTa pacyeToB ExxegHeBHO

Appec pgns HanpaeneHusi index@spbexchange.ru
BOMNPOCOB M NPETEH3UN:



