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MeTtoauka
YCTaHOBJIEHUS U USMEHEHMUS JIMMUTOB L eH LeHHbIX 6yMar, N0 KOTOpPbIM
Y4yacCTHUMKOM TOProB MoOXkeT 6bITb NoAaHa 3asiBKa WM 3aKJ1l0OMeH AoroBop

1. OnpeaneneHns TepMMHOB

Bupika - [NybnmyHoe akunoHepHoe obuectBo «CaHkT-IMeTepbyprckas 6upxa».

Bbup)xeBas nHdpopMmauma - nHdopMaums, CBA3aHHasa C X040M N UToramm TOpros.

AnHaMunyeckme JIMMUTbl — COBOKYMHOCTb OrpaHuyeHnn (MMMUTOB) LEH LeHHbIX 6ymar,
MO KOTOPbIM Y4YaCTHMKOM TOpProe MoxeT ObiTb MNogaHa 3asBka uAM 3akawudeH [orosop,
COCTOAWAsA U3 BEPXHEr0 U HUMXHEro IMMUTOB, onpeaensaowas LeHOBOM Kopuaop, B npegenax
KOTOporo MoxeT 6biTb 06bsiBNneHa 3asiBKa, He SABASAOWAsACAa PbIHOYHOM, WAM MOXeT ObiTb
3aK/t4yeH [loroBop Ha OCHOBaHWM PblHOYHOM 3asBKU. B cny4yae nogaym YYacTHMKOM TOPros
3asBKMn, He gengaowencs PoIHOYHON, B KOTOPOM yYKasaHa LeHa ueHHon 6ymarun, Boixoasauwas 3a
npenensl LEeHOBOro Kopuaopa, unm PbIHOYHOM 3asiBKM, HA OCHOBAHWM KOTOPOW mnpeanaraeTtcs
3aKk4YnTb [JoroBop, yCNOBMEM KOTOPOro SABMSETCH LUeHa, BbIXoAsawas 3a npeaesibl LeHOBOro
Kopuaopa, 3asiBka, He saBnsawowasncs PbIHOYHON, He MOXeT 6biTb 0b6bsBneHa (ANns 3asBOK Ha
NOKYMKY - NpY yYKa3aHun B 3asiBKe LeHbl LeHHOW byMaru Bbllle BEpXHero nMmTa; ans 3asBokK
Ha NpoAaxy - Npu yKa3aHuM B 3asiBKe LEHbl LeHHOW ByMarm HMXe HUXHEro anMmta) u (Mnm)
Ha OCHOBaHMM 3asBKW, sABAAOWENCAS PbIHOYHOM, He MoXeT OblTb 3aknaw4deH [orosop,
yCNOBMEM KOTOPOro ABASETCA LeHa, BbIXoAsLWasa 3a npeaesibl LEHOBOro Kopuaopa.

OnHaMmmnyeckme NUMUTbI MNPUMEHSAOTCA NpuM nogadve 3asBOK WM 3akaw4veHun [JOoroBopos
YyacTHMKaMu TOpros, He BOCMNOJIb30BAaBLUMMUCA NPaBOM Ha UFHOPUPOBaHME 3HAYEHUN JIMMUTOB
B C/ly4asax U nopsiake, NnpeayCMOTpPeHHbIX JOKYMEeHTaMn TeXHNYeCKoro LeHTpa.

3asaBKa - npeasioxeHue n (Unn) NpuUHATME NpenoXeHns 3aKIUYNUTb OAUH UM HECKOJIbKO
[1oroBOpoB Ha OpraHM30BaHHbIX TOprax LeHHbIM1 6yMaramu, NpoBOANMbIX Bupxen.

KnupuHrosas opraHmsaumsa — AKUMOHeEpHOe o6wecTBO «KIMPUHIoBblin LeHTp MOB».

PacueTtHas KOTMpPOBKAa - Be/IM4YMHA, WCNosb3lyemMas Aans pacdeta [uHamMuMyeckux
NMMUTOB, npeacTasnsowas cobor uUeHy, onpeneneHHyl B COOTBETCTBMM C HACTOSALWEWN
MeToanKoMn.

COBOKYMNHOCTb 3afiBOK — COBOKYMHOCTb, COCTOSWAs uM3 ogHou u 6osee aHOHUMHbIX

3asB0OK, 06bsABNEHHbIX B PeXXnMe 0CHOBHBbIX TOpros, MMeELWNX OANHAKOBYHO HanpaB/EHHOCTb U

LEHY.

CtaTU4YHbIE JIMMUTbI — COBOKYMHOCTb OrpaHMyeHunn (IMMUTOB) UeH uUeHHbIX 6ymar, no
KOTOPbIM YY4aCTHUKOM TOProB MoXeT 6bITb NogaHa 3asBkKa WA 3aknatodveH [orosop, cocTosiias
N3 BEPXHEro U HUXHEro IMMUTOB, ONpeaensiowas LeHOBOM Kopuaop, B npeaenax KoToporo
MOXeT 6biTb 06bsABNEeHa 3asBKa, He daBnawwascs PbIHOYHON, MM MOXeT 6biTb 3aK/HO4YeH
[loroBop Ha OCHOBaHWM PbIHOYHOM 3asBKW. B cnydae nogayn YYacTHUMKOM TOProB 3asiBKWU, He
aBnaowencsa PblHOYHOM, B KOTOPOW yKasaHa LeHa ueHHoW 6ymaru, BbiXxoAsiwas 3a npegesnbl
LLeHOBOro Kopmaopa, nan PbIHOYHOM 3asiBKM, HAQ OCHOBAHUW KOTOPOW npeanaraeTcs 3akiounTb
[loroBop, yCnoBuMeM KOTOPOro SIBASETCHA LeHa, BbiIXxoAswas 3a npenenbl LEHOBOro Kopuaopa,
3aaBKa, He saBnawwasca PbiHOYHOW, He MoxXeT 6biTb obbsiBNeHa M (MAIM) Ha OCHOBAHWUMU
3aaBKK, saBnswowencs PbIHOYHOM, He MOXeT O6biTb 3akntoyeH [oroBop, YCNOBMEM KOTOPOro
SABMSETCS LeHa, BbIXoAswas 3a npeaenbl LeEHOBOro Kopmnaopa.

TexHU4YeCcKMiM LUeHTp - opraHusauusl, npeaocrtaBnsowas Y4dacTHMKaM TOpros
TexHu4decknin goctyn B Cuctemy npoBeaeHns TOpros, onpeaeneHHas bupxen, nHpopmaumsa o
KOTOpPOM pacKpbiTa Ha canTte bupxxun B cetn IHTepHeT.

LleHOoBOM ypOBeHb - 4acTb bupxeson MHPOpPMaUUK, UCNONb3yeMas ANS OnNpeaeneHus
PacyeTHO KOTUPOBKW, Npeactasnsiowas cobon ceeaeHns o COBOKYMHOCTM 3asBOK, U (Mnn)
CBeAeHus 0 3asBKaxX, NOAaHHbIX Ha MHOCTPaAHHOM Bupxe, NMelWwmx Te e HanpaBieHHOCTb U
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LueHy, uyto n B CoBOKYNHOCTM 3asBok (B cnydyae Hanuumsi COBOKYMHOCTM 3asiBOK Ha MOMEHT
onpeaeneHns LleHoBOro ypoBHS), noslydaemMble B coctaBe MHGopMaunm ¢ MHOCTpaHHOM 6UpXN.

Bce TepMWHbI, HE OnpeAefieHHble HacTosAwen MeToAuKOW, MUCMONb3YHTCA B 3HAYEHUSX,
onpeaeneHHbIX 3aKoHOAATENbCTBOM Poccuitickon deaepaumnun, MHbIMU AOKYMeHTaMu Bupxu,
KNMpPUHIroBoOM opraHnsaunm n/vnm TeXHUYECKOro LeHTpa.

2. 06wme nonorXkeHmsn

2.1. AnHaMmmnyeckmne NMMUTbI OrpaHUYMBAIOT BO3MOXHOCTb:

e O6bsABNEeHMA 3asBOK, He SABASAKWMXCA PbIHOYHLIMW, HA MOKYMNKY C LEHOW Bblle
BEpPXHEro sunMuTa, U 3as8BOK, He SABMAAKWMXCA PbIHOYHBIMM, Ha MNpoAa)xy C LEHOW Huxe
HVXXHEro numuTa (BepxHSas U HUXKHASA rpaHuLbl) LEHOBOIo KOpuaopa;

e 3aK/O4YeHUs Y4yacCTHMKaMM TOProB Ha OCHOBaHWM PbIHOYHbLIX 3asBOK, MOAAHHLIX B
PexxmMe OCHOBHbIX TOpros, [1oroBOpoB, YCNOBMEM KOTOPbIX SBASETCA LeHa, BbIXoAsWwas 3a
npenensl LEHOBOro Kopuaopa.

TakuM o06pa3oM, BepxHU [AWHAMUYECKUN NUMWUT OrpaHuYMBaeT MaKCUMMalbHYK LeHy
3a8BKN Ha NOKYMNKY U MakKCUManbHYIO LEeHY 3aK/Ito4eHns 4oroBopa no LeHHOW bymare, HMXHUMN
AVNHaMUYECKUN NUMUT OrpaHUuYMBAET MUHUMAbHYIO LIeHY 3a8BKW Ha NpoAaxy U MUHUMaNbHYO
LLeHY 3aK/loueHns gorosopa no ueHHon bymare.

2.2. CTaTnyHble NMMUTBI OrPaHNYNBAIOT BO3MOXHOCTb:

e O6bsABNEeHMA 3asBOK, He SABAAWUXCA PbIHOYHBIMW, Ha TMOKYNKY U 3asiBOK, He
ABNAOWMNXCA PbIHOYHBIMM, Ha MNpoAaxy C LEeHOW Bbllle BEepXHero NMMuMtTa U C LEeHOW Huxe
HVXKHEro numuTa (BepxHsas U HUXKHAS rpaHuLbl) LEHOBOIO KOpUAOpPa;

e 3aKI4YeHUss YYaCTHMKaMM TOProB Ha OCHOBaHMKM PbIHOYHLIX 3asBOK, MOAAHHbLIX B
PexxmuMe OCHOBHbIX TOpros, [10roBOpoOB, YCNOBMEM KOTOPbIX SBASETCA LeHa, BbIXOASWAs 3a
npenensl LEHOBOro Kopuaopa.

TaknMm obpasoM, BepxHUin CTaTUUHbIM NTUMUT OrpaHMUYMBAET MaKCUMaAsbHYO LieHY 3asiBKu U
MaKCUManbHyK LEHY 3aknatdveHuns [orosopa no ueHHon bymare, HMXHUA CTaTUYHBIA NUMWUT
orpaHuymMmBaeT MUHUMANbHYIO LeHYy 3asBKM U MUHUMANbHYIO LeHy 3aknw4yeHusa [orosopa no
ueHHoun bymare.

3. CtaTu4yHbIE IMMUTDbI

3.1. CTaTuyHble IMMUTbI YCTAaHAB/IMBAKOTCA Ha KaXAablh TOProeBbi AeHb Ha OCHOBAaHWUMU
3HauyeHus puck-napameTpoB «PacuyeTHas ueHa» («SP») u «JIuMut konebaHus UEHbl LLEeHHOMN
6ymarn» («L»), paccumTbiBaemMblix KNnMpmHroBom opraHusaumenm B COOTBETCTBMM C MeToamnKOoMn
YCT@HOB/IEHUS N U3MEHEHUS pPUCK-NapaMeTpoB AKLMOHEPHOro obwectsa «KIMPUHIOBbIN LIeHTP
MO®B», packpbiToM Ha canTe KnuMpuHroBoW opraHusaumu, u [enCTBYKT B TedeHue BCero
ToproBoro AHs. lNMpu M3MeHeHun 3HayeHun SP n (nnu) L npomcxoauTt nepecdeT CTaTUUHbIX
JIMUMUTOB.

3.2. CTaTu4yHble NTMMUTBI ONpeaensTCca cregywmm obpasom:

3.2.1. HmxHunit CTaTUdHbIA TMMUT paBeH MUHUMANIbHOMY M3 CNeAyLWNX ABYX 3HAYEHU:

SP—2%L
SP x0.2

3.2.2. BepxHuit CTaTUYHbIN NTMMUT paBeH MaKCUManbHOMY U3 Creayowmx ABYX 3HAYEHUN:

SP+2x*L
SP x5

4. AMHaMHn4yecKune JIMMUTDbI

4.1. AvHaMnyeckme NMMUTbl PacCYUTLIBAIOTCS B PEeXWMe OHMalH B TedeHue Toprosoro
AHS, BKKO4Yasa BpeMsi NpuoCcTaHoBKK Topros.

4.2. Tekywme 3Ha4YeHna AMHaAMUUYECKUX JIMMUTOB TPaHCIUpYTCa B Cucteme nposeaeHus
TOpros.

4.3. AnHaMmMyeckne NMMUTbI OnpeaensTcsa cieayowmm obpasom:
(UR-LR)*0,5

4.3.1. BepxHuii luHaMmnyeckunii nuMnT paBeH: PacuéTHasa KOTUPOBKa + >




(UR—-LR)*0,5

4.3.2. HWxkHWiA MHaMuuecknin iuMuT paBeH: PacyéTHasd KOTUPOBKA — .

roe:

e PacuetHas KOTUMpPOBKAa - Be/W4YMHaA, onpeaenseMas B COOTBeTCTBUM C N. 4.4.
HacTodwen Metoamku;

e UR - BepxHun nummut nepepacyeta Pagumyca oOuUEHKM PUCKOB MO LeHHon 6ymare,
paccynTbiBaeMbl KIMpUHroBon opraHm3saumen B COOTBETCTBUM C MeTOAMKOWN YCTAaHOBNEHUSA U
M3MEHEHUS pUCK-NapaMeTpoB AkKuUMOHepHOro obuwectBa <«KAuMpuHrosbli uUeHTp MOb»,
pPacKpbITOM Ha canTe KAMPUHIOBOW OpraHusaunmn.

e LR - HwmxHMA nuMuT nepepacyeta Pagumyca OUEHKM PUCKOB MO LeHHoOW 6ymare,
paccynTbiBaeMbll KIMpUHroBon opraHm3aumen B COOTBETCTBUM C MeTOAMKOWN YCTAaHOBNEHUSA U
M3MEHEHUS pUCK-NapaMeTpoB AKUMOHepHoro obuwectBa <«KnupuHrosbin uUeHTp MOb»,
pPacKpbITOM Ha canTe KAMPUHIOBOM OpraHu3aunu.

4.4. PacyeTHasa KOTMpOBKa NpU3HaeTCa paBHOM OAHOMY U3 ClefyoLlWnX 3HaYEeHNI:

4.4.1. UleHa [doroBopa, npeaMeToOM KOTOpPOro sBASieTCA LUeHHass 6ymara, B OTHOLWEHWUMU
KOTOPOM paccuuTbiBalOTCA JUHaMMUYecKme NMMUTbI, 3aKIlO4EHHOr0 B PeXXnMe OCHOBHbLIX TOProBs
3@ UCKJIIDYEHMEM Mepuoaa ayKUNOHa 3aKpbITUA.

4.4.2. lleHa ny4Jwero LleHOBOro ypoBHA Ha MOKYMNKy wnuM nydwero LleHoBOro ypoBHS Ha
npoaaxy, nNpuv OAHOBPEMEHHOM cobnwaeHnn TpeboBaHWM, yKasaHHbIX B nn. 4.4.2.1. n
4.4.2.2.:

4.4.2.1. ueHa nydwero LleHOBOro ypoBHS nydwe nocnegHen PacuyeTHon KOTUpoBKKM (noa
nydlwen ueHOM noHMMaeTcs Hambonblwas uUeHa ANa MOKYMKW, HauMeHblias UueHa Ans
npoaaxwm);

4.4.2.2. LleHOBOM YypOBEHb OCTaeTCs aKTUBHbIM (MMeeTCs KaKk MUMHUMYM ofHa 06bsiBNEeHHas
3asBKa C [AAaHHOW LEHHOW WX COOTBETCTBYKOLWME CBeAeHMS O 3asiBKaxX, MOAAaHHbIX Ha
MHOCTpaHHOW Bupxe, nony4daemble B coctase MIHdopMaumMm ¢ MHOCTpaHHOM 6MPXK) B TedeHue
nepuoaa BpeEMEHU:

BY, =5—-Bn

roe:

e BYn - nepuon BpeMeHM, B TeyeHWe KOTOpPOro Nyywun LleHoBoM ypoBeHb Ha MOMEHT
pacyeTa bupxxen PacueTHol kKOTUpoBKKU (Aanee - LlLeHOBOM ypoOBeHb N) A0/KEH OCTaBaTbCs
aKTUBHbIM AN Toro, 4Tobbl PacuyéTHas KoTupoBka Oblna MpUpaBHEHA K LEHe [aHHOro
LleHoBOro ypoBHS;

e Bn+1 - Bpems, B TeueHMe KOTOpPOro cyuwiecrsosan LleHoBon ypoBeHb (panee -
LleHOoBOM ypoBeHb N+1), 0AHOBPEMEHHO OTBEYAOWMI Cneaywmm TpeboBaHUSaM:

— UeHa gaHHoro LleHoBOro ypoBHS syywe ueHbl LleHOBOro ypoBHS n;

— MOMEHT BO3HWKHOBEHMS pAaHHOro LleHoBOro ypoBHS npeawectByeT  MOMEHTY
BO3HWKHOBEHUSA LIeHOBOro ypOBHS n;

— nepuoa BPEMEHM, B TeyeHWe KOTOpOoro JAaHHbIM LleHoBOWM YypoBeHb oOcCTaBascs
AKTVBHbIM, COCTaB/ISIET MEHbLUE 5 CEeKYyHA.

B cnyyae ecnnm B MOMEHT onpegeneHns PacyeTHOM KOTUMPOBKW OTCYTCTBOBAs
LleHoBOM ypoBeHb N+1, 3HavyeHne Bn+1 cunmtaeTcs paBHbIM HYJIIO.

4.4.3. Npeablayliee 3HavyeHne PacyéTHOM KOTMPOBKM Ha MOMEHT OKOHYaHWUs npeablayero
ToproBoro AHA - B Havane ToprosBoro AHS Mpu OTCYTCTBMM BO3MOXHOCTM oOnpeaenutb
3HayeHne PacyeTHOM KOTMPOBKKU B COOTBETCTBUK C NN. 4.4.1 1 4.4.2. HacTosawen Metoanku.

4.4.4. Puck-napameTtp «PacueTHas ueHa», paccuuTbiBaeMblt KIMPUHIoBOW opraHm3saumen
B COOTBETCTBUMM C METOAMKOW YCTaHOB/IEHUS U U3MEHEHWUS PUCK-MapaMeTpoB AKLMOHEPHOro
obuwectBa «KnnMpuHroebin LeHTp MOB>», packpblTOn Ha canTe KNMpuHroson opraHumsaumm — B
nepsbIn AeHb obpalleHns ueHHon bymaru Ha bupxe.




