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O01IMe mMoJI0KeHus

Hacrosimee pestome mpocrnekTa IIeHHbIX Oymar (mamee - Pestome) cocrtaBieHO B
cooTBeTcTBUU ¢ TpeboBanusmu dDenepanbHoro 3akoHa oT 22.04.1996 Ne39-O3 «O poiHKe
IICHHBIX Oymar» B CBsi3u ¢ gonyckoM akiuii Galaxy Entertainment Group Limited (manee —
OMUTEHT) K MyOIMYHOMY OOpaIleHHI0 Ha OPraHMW30BaHHBIX Toprax, mpoBoaumMbix ITAO «CIIb
bupxa» (nanee - bupxa).

Hacrosmee Pestome cocraBineno bupxkeili Ha ocHOBe HH(OpManMM, pacKpbITOR
DOMUTEHTOM B COOTBETCTBHUHU C TPEOOBAHHUSIMHU 3aKOHO/IATEILCTBA ['OHKOHTA M MIPaBUJI JIMCTUHTA
Ionkonrckoit houmosoit oupsxu (The Stock Exchange of Hong Kong Limited), u npeacrasiser
co00il KpaTKoe M3JI0XKEHHE Ha PYCCKOM f3blKke MH(popmanuu o0 DMUTEHTE, LIEHHBIX Oymarax
OMUTEHTa, JIONyCKaeMbIX K TOpraM Ha OpPraHW30BAaHHOM pbIHKE LEHHBIX Oymar, M pHCKax,
CBSI3aHHBIX C JCATENBHOCThIO OmuTeHTa. llpu cocraBieHun HacTosmiero Pesiome
UCIOJIb30Baack UH(MOpMAIM U3 SMUCCHOHHBIX JOKYMEHTOB OMuTeHTa oT 13 centsabps 1991
roja, a TaKkXKe YYUTHIBAJIACh aKTyalbHas WH(GOpPMAIHs, pacKpbITas ODMHTEHTOM K JaTe
COCTaBJIEHUS HacTosIero PestoMe, B 4acTHOCTH, MHpOpMalLUs, COAep)Kallascs B MOCIEIHEM
rOJIOBOM OTUETE DMUTEHTA.

IIpn cocraBimennn Hacrtosmero Pestome bupka DONHOCTBIO —Tmonarajgach Ha
MH(}OpPMALIMIO, PACKPBITYI0 DMUTEHTOM, HE OCYILIECTBIISIA IPOBEPKY YKAa3aHHON MH(GOpMaIUU U
HE MOXET TapaHTUpOBaTh MOJHOTY M JOCTOBEPHOCTh yKa3aHHOM uHpopmauuu. bupxka He
OTBEUaeT 32 BO3MOXKHbIE OLIMOKHU B HacToslleM Pe3tome BeieaCcTBIE HEJOCTAaTKOB HH(opManuy,
packpbiToi OMuTeHTOM. Hacrosmee Pestome sBIsS€TCS BCIIOMOraTeNbHBIM HCTOYHUKOM
uH(pOpMalH, TOTIOJTHUTEIBHBIM 110 OTHOLIEHUIO K MH(OPMAILIUK, PACKPHITOM DMUTEHTOM, U HE
MOYET paccMaTpUBATHCS KakK O(QUIIHMATIBHBIN TOKYMEHT WM O(QHUIMATbHBIHN IEPEBOI.

Hacrosimmee Pe3toMe HOCHUT MCKITIOUUTENHHO HWH(GOPMALMOHHBIM XapakTep, HE SBISETCS
KOHCYJIbTAllUe MM PEKOMEHJAIed B OTHOIIEHHM IIEHHBIX Oymar OmuTeHTa, U bupxka He
OTBEYaeT 3a JIIOObIE MOCIEACTBUS MHBECTULIMOHHBIX PEHICHUH, MPUHSATHIX C HCIOJb30BaHUEM
uHopMaluy, coaepxaiieiics B HacTosmeM Pestome. Hactosmiee Pe3stome He TOMKHO SBIATHCS
€/IMHCTBCHHBIM HCTOYHHUKOM HWH(GOpPMAIMM TIPH TNPHUHITAN WHBECTUIIMOHHBIX pEIICHUH B
OTHOILIEHUM IIEHHBIX OymMar DMHTEHTa, MHBECTOPHI JIOJKHBI YUUTHIBATh WHYIO JIOCTYIHYIO
uH(popMalrio 00 DMHUTEHTE U €ro IIEHHbIX OyMarax, B TOM 4uciie HH)OPMAIINIO, pACKPHIBAEMYIO
OMUTEHTOM B COOTBETCTBUHU C TPEOOBAaHUSIMHU 3aKOHO/IATENIbCTBA [ 'OHKOHTa M MPaBUJI JIMCTUHTA
[onkonrckoit Gpoumosoit 6upxu (The Stock Exchange of Hong Kong Limited).



Hacrosimmee Pesrome coctaBieHo mo cocrossauio Ha 11 oktsa6ps 2022 rona.

Nudopmanus 06 IMUTEHTE

DOMUTEHT SBIISICTCS OIHOM U3 BEAYIIMX KOMIIAHUN B MHpE B TOCTHHHYHOM cdepe, a Takxke
B cdepe uropHoro 6msHeca. OCHOBHBIM BUIOM JeSATeNbHOCTH KOMITaHUM SIBIISIETCS CO3/IaHUC U
yrpaBieHue noprdenemM U3 rOCTUHUYHBIX, TOPTOBBIX U UTPOBBIX KOMILJIEKCOB B Makay.

Kpynueimumu mpoekTamMu DOMHTEHTa SBISIIOTCA KypopTHbIH otenb Galaxy Macau,
pacnionoxxeHHbld B 3oHe Kotaii B Makao, ABISIONIMACA OJAHUM M3 KPYHHEUIIHUX KYpOPTHBIX
KOMIUIEKCOB B MHpE, a TaKKe MPWICralolMii K HEMYy pa3BIEKATEIbHBIM M PECTOPAHHBIN
koMIuiekc Broadway Macau. OgHUM W3 KPYMHEHIIMX MPOCKTOB DMHUTEHTA TAKXKE SIBIISETCS
roctuHUYHBIH  Komruieke StarWorld Macau, pacronoxeHHBIE Ha TOIyocTpoBe Makao,
OTMEUYEHHBIN PAOM HArpasi.

Y DOMmuTeHTa UMEIOTCS HaumOojee 3HAuUMTENbHBIE IUIAHBI MO PA3BUTHUIO OM3HEca cpeau
KOMIIAaHUH, 3aHUMAIOIIUXCSI WTOPHBIM Ou3HecomM B Makao. B Ommkaiimme Toasl DOMHUTEHT
IUTAHUPYET HapaCTUTh NOPTQENb CBOUX IIIONIaIel HA MIJUTHOH KBaIPaTHBIX METPOB.

OMUTEHT OBUI TIEPBOHAYAIBHO YYPEXKIEH B KAauyeCTBE OTKPBITOM KOMIIAHUU C
orpaHu4eHHoi oTBeTcTBeHHOCTHIO (public company limited by shares) B coorBercTBuH ¢
3aKOHOJIATEITLCTBOM CIEIMAIBHOTO aJIMUHUCTPATUBHOTO paiioHa ['onkonr 19 mas 1987 rona mo
anpecy: 22nd Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong. Tenedonubiit
HOMep oduca DOmuTeHTa B ['OHKOHTE, BKIIOYass MEXIYyropoaHbIil Tenedonnslii koa: +852 3150
1111.

Nudopmanus o nueHHbIX OymMarax JMUTEHTAa

K mny0namuHoMy O0OpamieHuIo JOIMycKaloTcsi OOBIKHOBEHHBIE aKIUMM OMHTEHTa 0e3
HomuHanbpHOM crouMoctH (ISIN HK0027032686, CFI ESVUFR).

OOBIKHOBEHHBIE aKIIMM DMUTEHTA MPOIUIM JHCTHHT Ha Oupxke ['oHKOHrckod (oHIOBOM
o6upxe (The Stock Exchange of Hong Kong Limited) 7 okts6ps 1991 rozna, rae oHu Topryrorcs
nox cumBosioM 27. Ha 30 centsiopst 2022 rona 6suto BeimymeHo 4 366 042 940 axmwuii. CornacHo
uHbopMaImu, pa3MenieHHoi Ha BeOcaiite ['onkoHrcKkoil ponmoBoii oupxu (The Stock Exchange
of Hong Kong Limited), sva 10 oxtsa6ps 2022 roga 1ieHa 3akpeiTis akimii cocraBuia HKD
46,450. MuHuManbHas ¥ MaKCHUMallbHas IleHa akuuu 3a 52 Hemenu, mpenmectByromme 10
okTs0pst 2022 rona, cocrabisia HKD 34,029 u 49,925 cooTBeTCTBEHHO.

ITo utoram 2021 ¢unancosoro rona CoBer IUPEKTOPOB DMUTEHTA MPEAJIOKUIT 0100pUTH
Ha o011eM coOpaHHU aKIIMOHEPOB BBIIUIATY ClIEUaTbHBIX AUBHIEHI0B B pazmepe HKD 0,30 Ha
OAHY AKILHIO.

JIroObIe pemieHus 1Mo OOBSBICHUIO W BBHIUIATE NUBUACHIAOB B OTHOIIECHUU AKIUNA OyIayT
NpUHUMATBCI B OyaymieM Ha o0meM coOpaHWHM aKIMOHEPOB OMHUTEHTa Ha OCHOBAaHUU
pexkoMenanuu CoBeTa TUPEKTOPOB DMUTEHTA.

PI/ICKI/I, CBA3AHHbIC C 1€ATC/JIBHOCTHIO IMHUTEHTA

CJ'ICI[YIOIJ_II/IG (baKTopBI pUCKa, KOTOPBIM MMOJABCPIKCH OMHUTEHT IIprU OCYHICCTBJIICHUHA cBoeH
ACATCIIBHOCTH, CICAYCT HNPUHUMATL BO BHHMAHHC IIpHU IIPOYTCHUU JIIOOBIX yTBep)KIIeHPIfI,
COACPKAINXCA B HACTOAIICM PCSIOMe, U MPUHATHUH Kakux-1n0o HMHBECTUIIMOHHBIX peLHeHPIP'I.
HepequL YKa3aHHBbIX (I)aKTOpOB pUCKa HE ABJIACTCA UCUHCPIIBIBAOIINUM, IMO3TOMY UISA NPUHATUSA
MHBECTUIIMOHHBIX PEUICHUM CleyeT YYUThIBaTh MHPOPMAIUIO, paCKPhIBAEMYIO DMUTEHTOM B
COOTBCTCTBHUH C Tpe6OBaHI/I}IMI/I 3aKOHOAaTCJIbCTBa TI'onkonra u IpaBUJI JTUCTUHTA TI"onkoHrckom
donmosoit oupxu (The Stock Exchange of Hong Kong).



Makpo3KoHOMHYEeCKHE PUCKHU:

o Hebnazonpusmuvie MaxpodKOHOMUUECKUE YC08US, HECMAOUTILHOCIb MUPOBbIX
@DUHAHCOBLIX PLIHKOS, CIAOBIL IKOHOMUYECKULL POCM KAK 8 OMOENbHbIX CIMPAHAX U PecUOHAX,
MAK U 8 MUPOBOU IKOHOMUKE 8 YELOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 PuU3UUECKUX U
IOPUOUYECKUX TIUY, YMO MOJMCEm He2amueHo NOGIUAMb HA 00X00, NOAVYAeMbl DMUMeHmoM,
VXYOuums pe3yibmanmvl €20 ONEPAyUOHHOU OesMelbHOCIU, A MAKdice OKA3amb GlusHue Hd
nepcnekmueHocmy buzneca Imumenma.

o Bosmoocnocme IOmumenma eecmu OusHec, YypoeHb pacx0008 DMumeHma Ha
8edeHue busHeca, a makace NepCneKmusbl pa3eumus OUsHeca KaK Ha HAYUOHATbHOM, MAK U HA
MEAHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PeCYAMUBHBIM PUCKAM.

. Yxyowenue ycnosuii docmyna k puinKy kanumaia 0isi OMUmMerma Ha PolHKAX, 20e
Omumenm 6edem XO35UCMEEHHYIO OesMEeNbHOCHb, UIU 8 CMPAHAX, 20e OMUmeHm umeem
3HAYUMeNbHble UHBECTNUYUU, 8 MOM YUCIEe C8A3AHHOEe C pelmuHeamu IMumenma, u (uu) opyaux
KOMARAHULL MOU dice Ompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYujeCmeisiem OesmelbHOCHb
Dmumenm, Moxicem NOBIUAMb HA Pe3YTbMAMbL OesAMENbHOCMU DMUmMenma.

o Peszynomamor  dessmenvhocmu  Omumenma — mocym — Oblmb  NOOGEPIUCEHB
He2amueHOMY GIUAHUIO 8 C653U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 8 MOM HUC/e
NPUPOOHBIMU KAMACMPOGDAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.

OnepannoHHbIe PUCKU:

. Omumenm noogepiceH ONepayuoOHHbIM PUCKAM, 8 MOM YUCLe CEA3AHHbIM C
MeXHUYeCKUMU COOSIMU, HAPYUWIEHUEM HOPMANbHO20 Nnpoyecca QYHKYUOHUPOBAHUA 6CeX
noopasoenenutl Imumenma.

. Pevinku, Ha xomopwix ocywecmensiem C6010  OeAMeNbHOCIb  DMUMmeHm,
KOHKYpenmHubl. KoHKypenmocnocobnocme Omumenma CHU3UMCA, eciu OmumeHm He 6Oyoem
paszpabamvieams U 6HeOPAMb UHHOBAYUU U NPEOOCMABIMb NONe3Hble NPOOYKMbL U VCIyeu
KAueHmam, 1ubo eciu Hosbie NPOOYKMbl U YCIYeU OKANCYMCSA MeHee VCNeUHbIMU, Hexcelu
npeonazaemvie KOHKYPEHMAMU.

. Omumenm ungecmupyem 8 HO8vle OU3HeChbl U NPOOYKMbl, YCIYeU U MeXHOI02UU, 8
MoM qucie DMUMEHm MOXHCem UHBECMUPOBAMb 8 CO30AHUE HOBbIX CBOUCME CYUWeCmBYIOuUX
NPOOYKMO8 U yciye. DMUmMeHm mModxcem npuodopemams HoGvle akmusvl 0Jisi pa3sumus OusHeca.
Bce makue ungecmuyuu no ceoetl npupooe ANAI0Mcs pUCKOBAHHbIMU.

. Omumenmy, KiueHmam u napmuepam OMUmMeHma OKA3blearom YCliyeu mpemvu
auya. Kauecmeo maxux ycmye, a makdce ux cmoumocms MoO2ym ONOCPEOO0BAHHO OKA3AMb
He2amusHoe GIuUsiHUue Ha 0esmelbHOCMb DMUmeHma.

. Omumenm Hecem PUCK  HEKAYECMBEHHO20  YNPABLEHUs  ONepayuUOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeNeHueM meKyujell 0esameibHOCmuy, 3ampamamu Ha
PECMpPYKmypu3ayuro uiu pacuupenue OusHeca, a maxdce HedpdexmusHol opeanuzayuu
pabomuvl Dmumenma, 8 mom wucie npu pacuiupeHuu buzreca.

IIpaBoBbI€ pUCKH:

. Omumenm Hecem PUCKU, CBA3AHHblE C HecoOI0OeHuem Oelcmayue2o
3aKOHO0AMeNbCmea, 6 MOM HUCAe PUCKU NPUMEHeHUs K OMumeHmy CaHKyuil 6 C6sa3U C
00Ny WEeHHbIMU HaAPYUEHUAMU.

. Hecnocobnocmo Omumenma 3AWUMUMND ez2o UHMENNEeKMY AIbHYIO0
COOCMBEHHOCIb MOXMCem Hanecmu yujepb OusHecy OMmumeHma U He2amueHO NOGIUAMb HA
pe3yibmamsl e20 onepayuorHHou desmenvHocmu. lIpasa unmeniexmyanibHol co6CmMeeHHOCmu
MPembUx Uy MaxKice Mo2ym OKaA3amv He2amusHoe GIUsIHUe HA pe3yabmamvl 0esimelbHOCmuU
Omumenma.

. Omumenm — Modxcem — CMAHOBUMbBCS — CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pazbupamenbcmeam, NO0BEP2AMbCs  NPAGUMENbCINEEHHBIM — PACCIe008AHUSIM U OPYeUM



APOYECCYAIbHbIM OCUCMBUIM, 8 MOM YUCLe CMAHOBUMbCSA CMOPOHOU 8 NAMEHMHOM Chope, 8
pe3yivmame ue20 Mo2ym Oblnb NPUHAMbL peuleHUs He 8 NoIb3y DMumenma.

J Daxmuueckue HanL0208ble 00A3aMeNbCMEA IMUMEHMA MO2YI OKA3AMbCs OObULe
021CUOAEMBIX, 8 MOM YUCTIe 8 CEA3U C Pe3YIbMamamul Hal0208blX NPOBEPOK UL CHOPOS, a4 MAKice
8 C6A3U C USMEHEHUAMU 8 HATI02080M 3AKOHOOAMeENbCMEe.

DUHAHCOBbIE PUCKU:

. Hanuyue oonea Dmumenma neped mpemvumu auyamu 8 1000t (opme Hecem
DUCKU, CBA3AHHBLE C 0OCTYHCUBAHUEM YKAZAHHO20 0012,

o Dmumenm nooeepicen PUCKy HEC80E8PEMEHHOU ONAAMbL CO CMOPOHLL KIUEHMOS,
8 MOM Yuciie co CMOPOHbL 20CYOAPCHMEEHHbIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOaPCMBEHHbIM
yuacmuem, a maxice pucky abcoutomuol HeniamencecnocoOHOCMU YKA3AHHbIX JTUY.

o  JleasmenvHocmb  Omumenma NO  YNPAGIEHUN)  CBOOOOHBIMU — OEHEHCHBIMU
Ccpeocmeamu, a MmaKdice No CHUNCEHUI) PUCKO8 USMEHEHUs. YeH Ha YCayeu (mosapvl) dmumenma
NO0BEPIHCEHA DLIHOYHOMY, BANIOMHOMY DPUCKAM, A MAKHCe PUCKY UMEHEHUs NPOYEHMHbIX
CMAsoK.

. Uszmenenue cmanoapmos Oyxeanmepckou OMUEMmHOCMU MOdHCem NOGIUAMb HA
Yotce 00vAGIeHHbIE PUHAHCOBbIE Pe3VTbMambl IMUMmMeHma.

bpenna n MmapkeTHHr:

. Ecau ycunus Dmumenma no cozdanuto npusepiicenHnHocmu oOpendy (bpenoam),
pazeumuto bpenoa (6peH008), npusIeHeHUr0 KIUeHmo8 U NOSbIUEHUIO UX YO081eMBOPEHHOCIU U
JIOSUIHOCMU  He  OyOym  YCHEeWHbl, 9MO0 He2AmusHo OMpAa3umcs HA pe3yrbmamax e2o
o0esmenbHOCU.

o Omumenm Hecem pucKu, Céi3aHHble C HE2AMUBHBIM OCECUWEHUEM OesimelbHOCU
Dmumenma 8 cpedcmeax mMaccosou ungopmayuu.
. Omumenm modxcem nomepams 3PHeKmusHocms 6 C8a3U CO CHUNCEHUEeM

mMomusayuu u Keaiupuxkayuu nepcoHand, a maxdce 8 CA3U C YXyOuleHuem GHympeHHell
KOPNOpamueHoUl Ky1bmypsl, KOHOIUKMAMU HYMPU MPYO0BO20 KOINEKMUBA.

IT puckn n 6e30MacHOCTB:

. Omumenm Hecem pucku, cesA3aHHvle ¢ 0becneyenuemM COXPaHHOCmu ungopmayuu,
umerowjell 3Hauerue 0as OesmerbHocmu IMUmenma, 8 Mmom 4ucie uHpopmayuu o npooyKmax,
MEXHONI02USAX, NEePCOHANLHOU UHGOpMayuu paboOmHUKo8 u Kiuenmos u m.o. HenpasomepHhoiii
docmyn K makou uHgopmayuu uiu HenpagoMepHoe pPAcKpvimue maxou uHgopmayuu moeym
Hanecmu ywep6 desimenbHOCmu DMumenma.

. Ilpu  ocywecmenenuu  IOmumenmom ceoell  OesiMeIbHOCMU  UCHONb3Yemcs
npocpammuoe obecnevenue. Eciu 6 smom npoepammnom obecneuenuu cooepicamcs pauvee He
0OHapydiceHHble OUUOKY, OU3HeCY DMUumeHma modxcem Ovlms HaHeceH yujepo.

J Omumenm modicem cmamsv 00bEKMOM XAKEPCKUX UW/UTU QUILUHSO8bIX aAMAK, d
Makaice 8 NPoSpamMmHoe obecnederHue DMumeHma Mo2ym HONACMb KOMNbIOMEPHblE BUPYCH,
YUMo ModHcem He2amueHo NOGIUAMYb HA OUsHeC DMUmeHma.

J Omumenm Hecem pucKu, CEA3AHHbIE C HEIPOEKMUBHOCIBIO UCHOIb3YEMbIX
DMUMEHMOM MEXAHUIMO8 BHYMPEHHe20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Pucku, cBsi3aHHbIE C AKIUSIMH JDMUTEHTA:

o Ha pe3ynomamol onepayuouHou OesimenbHOCMU U (QUHAHCOBble NOKA3Amenu
Omumenma okaszvieaem GIUsAHUE @OAKMOP HEONpeOeNeHHOCMU, 6 CBA3U C YeM HPOSHO3bl
aHanumuko8 IMUMEHMA UlU CIMOPOHHUX AHATUMUKO8 MO2YM CYUeCMBEHHO OMAUYAMbC Om
Gdaxmuueckux pe3ynomamos 0esmenbHOCmu IMumenma.



J Lena axyuii Dmumenma nooeepiceHa polHOYHOMY PUCKY, MOdicem Oblmb CUTLHO
BONAMUNILHOU U ZHAYUMEILHO USMEHUMbCSL 8 Pe3yibmame HeMmOUHbIX UL He2AMUBHBIX OYEeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTIe COOEPHCAWUX HENPOBEPEHHYIO U (Ull) HeOOCMOBEPHYIO
uHgopmayuro.

J Benuuuna ousuoenoos no axyusam OMUMeEHmMa Modcem OMaudamsvcs 8 pasHble
nepuooul.

HNcToYHUKH 10MOJTHUTEIbHOM NHPopManuu 00 IMHUTEHTE M ero HeHHbIX Oymarax

Ha DOmwurtenTa pacnpocTpaHsSioTCs TpeOOBaHMS 3aKOHOJATENbCTBA ['OHKOHra W IpaBUII
muctuHra ['onkonrckoit ¢onmoBori oupku (The Stock Exchange of Hong Kong), koropsie
peaycMaTpuBaOT O00sS3aHHOCTE OMHTEHTa pPAacKpbiBaTh HHGOpMAio B (GOpMe TOHOBBIX
OT4eTOB, (UHAHCOBOM OTYETHOCTH M HHYI HHGOpPMALUIO. YKa3aHHAs HHQPOPMAIH
packpeiBaeTcs Ha caifte I'onkonrckoit ¢pongosoit 6upxku (The Stock Exchange of Hong Kong), a
Takke Ha caiite OmurteHta. ColepaHHE YKa3aHHBIX CalTOB HE BKJIIOYEHO B HACTOsIIEe
Pesrome.

Bce ccbuiku Ha agpeca m0OBIX CalTOB B HAcTosmieM Pe3toMe SIBISIOTCS JIMIIb
HEaKTUBHBIMH TEKCTOBBIMU CChUIKaMU. [[J1si MHBECTOPOB 3TH JOKYMEHTHI, IOMHUMO IPOYETO,
MOT'YT OBITH MCTOYHHUKOM I/IH(i)OpMaIII/II/I 00 OLCHKAaX M IMPOrHo3ax ymnoJHOMOYCHHBLIX OPraHOB
yrpaBieHUsT DMUTEHTA KacaTeNbHO OyAYyIIMX COOBITUN W/WIK ACHCTBUIA, IEPCIIEKTHB PAa3BUTUS
oTpacjii 3KOHOMHUKH, B KOTOpOI\/JI OMHUTEHT OCYHICCTBIACT OCHOBHYIO JCATCIBHOCTb, U
pe3ylbTaTOB JEATEIbHOCTH OMUTEHTa, B TOM 4YHUCJIE IUJIJAHOB OMUTEHTa, BEPOATHOCTHU
HACTYIUIEHUSI ONPEEIIEHHBIX COOBITUH M COBEpIICHMsI ONpEIENIEHHBIX JeicTBUi. OgHaKo
WHBECTOPHI HE JOJHKHBI MOJIHOCTHIO IMOJIAraThCsl HA OLEHKH W MPOTHO3BI OPraHOB YIPABICHUS
3MI/IT€HT8,, TaK KakK (i)aKTI/I‘-ICCKI/Ie PE3YIbTATBI ACATCIBHOCTHU OMHUTEHTA B 6YILYHICM MOTYT
CYILIECTBEHHO OTINYATHCS OT MPOTHO3UPYEMBIX PE3yIbTATOB IO MHOTUM MPHUHHAM.



