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O01HMe MoJ10KeHus

Hacrosmee pestome mpocnekra I[eHHbIX Oymar (mamee - Pesiome) cocTaBieHO B
cootBeTcTBUU ¢ TpeboBanusimu DenepanbHoro 3axkoHa OT 22.04.1996 Ne39-O3 «O pwiHKe
IICHHBIX Oymar» B cBs3u ¢ jgomyckom akimii MTR Corporation Limited (mamee — DMUTEHT) K
nyOJaMYHOMY OOpallleHHI0 Ha OpraHu30BaHHBIX Toprax, npoBoaumbix [IAO «CIIb bupxa»
(manee - bupxka).

Hacrosmee Pestome cocraBneno bupxkeili Ha ocHOBe HH(OpManMM, pacKpbITOR
OMHUTEHTOM B COOTBETCTBHM C TPEOOBAaHUSAMU 3aKOHOJATENIbCTBA [ OHKOHIra M MpaBUJl JTUCTHHIA
Ionkonrckoit houmosoit oupsku (The Stock Exchange of Hong Kong Limited), u npeacrasiser
co0OH KpaTKoe M3JI0KEHHE Ha PYCCKOM s3bIKe MH(popManuu 00 DMHTEHTE, IEHHBIX OyMarax
OMUTEHTa, JIONyCKaeMbIX K TOpraM Ha OpPraHW30BAaHHOM pbIHKE LEHHBIX OyMmar, M pHCKax,
CBSI3aHHBIX C JICSATENIBHOCThIO OmuTeHTa. llpu cocraBieHun HacTosmero Pesrome
UCIOJIb30Bajack MHGOPMALUs U3 TOAOBOrO OTYeTa 3a ()MHAHCOBBIN Toj, 3aBepuMBIIMiicS 31
nekadbps 2021 roxa, a Takke yUUTbIBaJach akTyalbHas HH(OpMaLKs, pacKpblTas OMUTEHTOM K
JlaTe COCTABJICHUs HacToALEro Pesrome.

IIpu cocraBnenun Hactosero Pestome bupxa mosHocThi0 Mosiarajgack Ha HHPOPMaIIHIO,
PAaCKpBITYI0 DMUTEHTOM, HE OCYLIECTBIsUIa MPOBEPKY YKa3aHHOW MH(OpMAlMM M HE MOXKET
rapaHTUpOBaTh MOJHOTY M JOCTOBEPHOCTh yKa3aHHOM MHpopmauuu. bupka He oTBeyaer 3a
BO3MOYKHBIE OLIMOKM B HacTosmeM Pe3toMe BeiaencTBUE HETOCTATKOB MH(DOPMAIIUH, pacCKpbITON
OmurentoM. Hacrosimee Pestome sBisieTcss BCOMOraTelIbHBIM HCTOYHUKOM HH(poOpmanuu,
JIOTIOJTHUTEIBHBIM TI0 OTHOLICHHIO K HMH(OpMAaIUH, PAcKphITOM OMHUTEHTOM, M HE MOXET
paccMmaTpuBaThCs Kak OUIIMaIbHBIA JOKYMEHT WM OQUIIHATIbHBIN TEpEeBO/I.

Hacrosimee Pe3toMe HOCHUT MCKITIOUUTENHHO WHGOPMALMOHHBIM XapakTep, HE SIBISETCS
KOHCYJIbTallel MM peKOMEeHJallliel B OTHOIIEHWHU LEHHBIX Oymar OmuTeHTa, U bupxa He
OTBEYaeT 3a JIIoOble MOCJEICTBHS MHBECTHIIMOHHBIX PELICHUH, MPUHATHIX C HUCIOJIb30BaHUEM
uHpopmanuu, coaepkameiics B HacTosmeM Pestome. Hactosiee Pesrome He TOMDKHO SBISITHCS
€IMHCTBEHHBIM HMCTOYHUKOM MH(GOpMAIMM TPH TNPUHITUM HWHBECTUIMOHHBIX pEHICHUH B
OTHONIEHUH IIEHHBIX OyMar OMHTEHTa, WHBECTOPbI JOJHKHBI YUYHMTHIBATH HMHYIO JIOCTYIHYIO
uHpopManro 00 DMUTEHTE U ero IeHHBIX Oymarax, B TOM 4uciie HH()OpMaIIio, pacKpbIBaEMYO
OMHUTEHTOM B COOTBETCTBHM C TPEOOBAaHUSAMU 3aKOHOJATENIbCTBA | OHKOHTra U MpPaBUJI JTUCTHHTA
['onkonrckoit ponmosoit oupxu (The Stock Exchange of Hong Kong Limited).

Hacrosimee Pestome cocraBneno no coctosiauto Ha 02 pexkadps 2022 rona.



Nudopmanus 060 IMuTEeHTE

OMHUTEHT CYHUTACTCS OAHHM W3 BEIYIIUX MHPOBBIX KEIE3HOJOPOKHBIX ONEPATOPOB IO
0C30IIaCHOCTH, HAJEKHOCTH, KauyeCTBY OOCIYXHBAaHHUS KJIMEHTOB M HDKOHOMHYECKOU
3¢ (HeKTHBHOCTH.

HpiHemHsas Kene3Ho0poKHasi CEeTb COCTOUT M3 JIEBSATH JKEJIE3HOJOPOKHBIX JIMHUU,
oOciyxuBatoux octpoB ['onkonr, Koynmyn u Hoswie Tteppuropun. Kpome Ttoro, cersb
JIETKOPEIIbCOBOTO TPaHCTIOPTa 00CTyKuBaeT MecTHbIe coodmiecTBa Tyen MyH u FOsnH Jlonr Ha
HoBbix Teppuropusix, a napk aBTo0ycoB o0ecreynBaeT ya00HbIe OBO3KH.

OMUTEHT Takxke ynpasiser Airport Express, BBIACICHHBIM BBICOKOCKOPOCTHBIM
MapIIpyToM, 00ECIICUMBAIOIINM CaMOe OBICTPOE COOOIIECHHE C MEXKIYHApOIHBIM a3pPONOPTOM
["'oHKOHTa 1 TTIaBHBIM T'OPOJICKUM BBICTABOYHBIM U KOH(epeH-ienTpom AsiaWorld-EXpo.

Jns moe3nmok 3a mpenensl ['oHKOHra DMHUTEHT 3amycTuil B ceHTs0pe 2018 roma 26-
KUJIOMETPOBYIO  BBICOKOCKOPOCTHYIO jkele3Hyto jgopory ['yanwkoy-lIsHbwKIHB-I OHKOHT
(ygactox ['oHkoHr). BbpIcOKOCKOpOCTHas »eje3Has Jopora, uayuias OoT CTaHUMM [ OHKOHra
3anaausiidi KoynyH, coenunser 'OHKOHT ¢ HAIlMOHAJIBHON CEThEO BBICOKOCKOPOCTHBIX JKEJIE3HBIX
JIOpOT, W TACCAKUPBI MOTyT 0e3 mepecaok mgob0parhcst n0 58 IMyHKTOB Ha3HAUCHUS Ha
MatepukoBoM Kurae.

[Taccaxupsl Takke MOTYT JIETKO ITyTeHIeCTBOBaTh U3 I OHKOHra B poBUMHIMIO ['yaHAyH,
[Texnn n Hlanxaii, UCHOIB3YS MEKIYTOPOIHUE XKEIE3HOAOPOKHBIE YCIYTH JIMUTHTA.

[ToMuMO ’KENe3HOAOPOKHBIX Onepauuii OMUTEHT 3aHUMAETCS IIMPOKUM CIIEKTPOM
JesoBbIX onepauuidl. K HUM oTHOCSTCS pa3paboTka *KUIbIX U KOMMEPUYECKUX MTPOEKTOB, claua B
apeHAy U YIpaBICHUE HEABUKUMOCTBIO, pEKIama, TEICKOMMYHUKAILUOHHBIE YCIyTH U
MEXIYHAPOJHBIE KOHCYJIbTAl[HOHHBIC YCIIYTH.

Co cBoeil nepBoHauanbHOM 6a3bl B 'OHKOHI'e DOMUTEHT PACHIMPHIICS 10 MAaTEPUKOBOIO
Kuras u B341 Ha ceOsl psii MPOEKTOB M OINEpalMii, CBSI3aHHBIX C KEJIE3HBIMU JOpOTraMH, Ha
MeXIyHapoiHoM ypoBHe. Ha MarepukoBoii uvactu Kutas OMHTEHT B Hacrosiuee Bpems
ynpasinsier auHueit 4 [lekunckoro metpo, muauen Jlacun, nunueit 14, nuaueit 16 u nunueit 17,
nuHuen 4 IHpYKIHBCKOr0 METPO, IMHKUEH | 1 mrMHMEN 5 MeTpo XaHwKOoY, a B Makao OMHUTEHT
ynpasiseT quHuer Macao Light Rapid.

Ha mexnyHaponHom ypoBHe OMUTEHT yrpasisietr yeayramu TfL Rail, a Takske coBMecTHO
ynpasnsieT ¢ppanmuzoit South Western Rail B Coennnennom KoponeBctBe. DMHUTEHT ynpaBisieT
MEJTBOYPHCKOM CTOJIMYHOM IKEIE3HOM JOpOTOM W CeBepo-3alagHON JIMHUEH CHIHEHCKOTO
MeTpornionuteHa B ABctpanud, CTOKroibMCKHM MeTpomoiauteHoM (Stockholmstunnelbana),
CTOKTOJIbMCKOW ~TIPUTOPOAHON kenme3Hoil goporoit  (Stockholms pendeltdg) u MTRX
(MeXIyropoHO#l kene3Hoi moporoit mexay CrokroneMom u ['€reboprom) B IIBenuu. B
centsiope 2014 roma Koncopuuym Northwest Rapid Transit, akiimoHepoM KOTOPOTO SIBISIETCS
DOMHUTEHT, 3aKJIIOYMI KOHTPAKT Ha TOCYAapCTBEHHO-4acTHOEe mapTHepcTBo Operations, Trains
and Systems Public-Private Partnership mis npoekta Sydney Metro Northwest B ABcTpasuy.
DTOT KOHTpaKT ObLT mpoaneH B 2019 roay u Temephb BKIIOYAET SKCILTyaTallMI0 U TEXHHYECKOE
obcmyxuBanne oobenuHeHHBIX CeBepo-3amannon muaun CuaHerckoro Metpo u CUIHEHCKOTo
meTponionuteHa u IOro-3amagHoi nuHMH. Kpome Toro, cdepa KOHCAITHUHIOBOrO Ou3HEca
OMHTEHTA TAKKE OXBATHIBAET rOpoia A3Uu U ABCTpaJIMH.

Onupasich Ha yCHEIIHYI0 MOJENb pa3BuTus «oKenezHas nopora IUTIOC HEABM)KMMOCTB» B
I'oHKOHre, DOMHTEHT pacmMpwiIcs Ha MarepukoBbld Kwutall, ynpaBissnpennpusTUsIMH 110
HenBmwkuMmocT B Ilekune, Illanpuxone, TaubipuHe u Xanwxkoy. «Tiara», mnepBbIid
JIeBEeJIONEepCKUil MpoeKT DMuTeHTa B MaTepukoBoM Kurae, Obu1 ycnemHo 3amyieH. [Ipoext
3aBEpILNI CTPOUTEIBCTBO, U IIPO/IaHHBIE OOBEKTHI OBUIM MEPEAaHbl MOKYIATEISM.



OmuteHT OBl yupexaeH 26 ampens 2000 roma B COOTBETCTBHH C 3aKOHOAATEIbCTBOM
['onkoHra. OMUTEHT 3apeructpupoBan no aapecy: MTR Headquarters Building, Telford Plaza,
Kowloon Bay, Kowloon, Hong Kong. Tenedonnsiii HOMEp oduca DMHUTEHTa, BKIIOYAs
MEXIYTropoAHbIi TenedonHbit ko: + (852) 2993 2111.

Nudopmanus o nueHHbIX Oymarax IMuUTeHTA

K nybnuunoMmy oOpamieHuio JOIMycKaroTcs OOBIKHOBEHHBIE aKUUMU OMHTEHTa 0e3
HomuHaeHOM cToumocTH (ISIN HK0066009694, CFI ESVUFR) (nanee — Axium).

OOBIKHOBEHHBIE aKIUM DMHUTEHTA IMPOLUIH JUCTUHT Ha ['OHKOHTCKoO# (hOHIOBOW OMprKe
(The Stock Exchange of Hong Kong Limited) 05 oxtsiopst 2000 roaa, riae oHM TOPTYHOTCS MO
cumBojiom 66. Ha 31 oktsa6ps 2022 roma ObUTO BBINYIICHO W HAXOAWJIOCH B OOpallleHUU
6 202 060 784 Axkmuu. CormacHo uH(pOpMAaIMU, pa3MelIeHHOW Ha BebOcaliTe [ OHKOHTCKOM
donaooii oupxu (The Stock Exchange of Hong Kong Limited), na 01 nexabps 2022 rona niena
3akpeiTust Akl cocraBmna HKD 37,550, MunnmaneHas 1 MakcUMalibHast ieHa AKIuid 3a 52
Henenu, npexamectByromme 01 npexabps 2022 roma, cocraBmsuiia HKD 33,150 u 43,700
COOTBETCTBEHHO.

I[To wroram 2020 ¢uHAHCOBOTO TOAa OMHUTEHT BBILIATHI B KAa4eCTBE HTOTOBBIX
muBuaeHnoB nmo HKD 1,23 na ogny Aknuto. Ilo urtoram 2021 ¢unancororo roga Coser
JTUPEKTOPOB DMUTEHTA MPEAJIOKUI  OJOOpUTH Ha OOIIEeM COOpaHWM AaKIMOHEPOB BBITLIATY
UTOroBBIX nuBHIEHAOB B pazmepe HKD 1,27 na onny Axnuto.

JIroOble perieHust IO OOBSBICHUIO M BBIUIATE TUBUICHIOB B OTHOIICHWH AKIHNA OyayT
NpUHUMAThCAd B OyaymieM Ha oO0meM coOpaHuu aKIHMOHEpPOB OMHUTEHTa Ha OCHOBAaHUU
pexomennanun CoBeTa TUPEKTOPOB IMUTEHTA.

PI/ICKP[, CBfI3aHHBbIC C JeATCJIBHOCTBIO IMHUTEHTA

Crnenyroue (HpakTopsl pucKa, KOTOPBIM MOABEPKEH DMHUTEHT MPU OCYILIECTBICHUH CBOEH
ACATCIIBHOCTH, CJIICAYCT NPUHUMATL BO BHHMAHUC IIPU MNPOYUYTCHHUU JIFOOBIX YTBep)K,HCHHﬁ,
COACPpIKAIMNXCA B HACTOAIICM PCSIOMC, H IIPUHATHUH Kakux-1mn0o HMHBECTUIIMOHHBIX peHICHPIfI.
HepequL YKa3aHHBIX (1)aI(TOpOB pUCKa HEC ABJIACTCA UCUYCPIBIBAOIIUM, ITOTOMY IAJIA IPUHATHUA
VMHBECTUIMOHHBIX PEUICHUM CleIyeT YYUThIBaThb MH(POPMAIUIO, PACKPHIBAEMYI0 ODMHUTEHTOM B
COOTBCTCTBHH C Tpe6OBaHI/I}IMI/I 3aKOHOJaTCIbCTBA I'onkonra u IpaBUJI JTUCTUHTA T"'onkoHrckom
donmosoit oupxu (The Stock Exchange of Hong Kong).

Maxkpo3KOHOMHYECKHE PUCKU:

o Hebnazonpusmuole MaxposKoHOMU4ecKue yciosus, HecmabuilbHOCHb MUPOBbIX
DUHAHCOBBIX PBIHKOS, CAObIL IKOHOMUYECKUL POCM UIU 0ddxce NAdeHUue IKOHOMUK KaK 8
OMOENbHBIX CMPAHAX U PESUOHAX, MAK 8 MUPOBOL IKOHOMUKE 6 YeloM, MO2Ym NPUSeCmu K
COKPAWEHUIO PACX0008 (PU3UUEeCKUX U TOPUOUHECKUX TUY, d 3HAYUM, He2AMUSHO NOGIUSIMb HA
00X00, noayyaemvlic IMUMEHMOM, YXYOulums pe3yibmamsl €20 ONePayUoOHHOU OesimelbHOCML,
a maxoice OKazams GIUsIHUE HA NEPCREeKMUBbL €20 busnecd.

o Uszmenenusi 6 noaumuueckom u 3KOHOMUYeCckom Kypce npasumenvcmeéa KHP, a
MAKJHCe dHCecmKoe pe2yiuposanue Ompaciu, 6 KOMopou eedem OesmeibHOCHb OMumenm,
MO2Ym 0KaA3amb CYueCmeeHHoe Heeamughoe 6030elicmaue Ha OusHec, PUHAHCOB0e COCMOSIHUE U
pesyibmamsl e20 0esimelbHOCMU, A MAK}Ce NPUBE3MuU K MOMY, YMmo DMUMEHM He CMOMCem
peanuzosams cmpame2uu pocma u (i) pacuupeHust.

. Cywecmeennwviti unu (uiu) onumenshwiil cnad sxkonomuku KHP u (unu) muposot
OKOHOMUKU 6 YELOM MONCem 6 3HAYUMENbHOU CMeneHu OMpUuyamesibHO NOGIUsSMb HA OuzHec
Omumenma u e2o PUHAHCOBOE NONOJCEHILE.



J Vxyowenue ycnosuii oocmyna k xanumany Ha pulHKAX, 20e IOMumenHm eedem
XO3AUCMEEHHYI0  0eAMEeNbHOCMb, UMY 6 CMpPAaHax, 2oe OMUmeHm umeem 3HAYUMENbHbLE
UHBECMUYUU, 8 MOM YUCIE CBA3AHHOE C €20 peumuHeamu, U (U1u) Opyeux KOMNauui motl dce
ompacau, u (uau) cmpam, 6 KOMOPbIX IDMUMEHM OCYWecCmensem OesmenbHOCb, MOHCem
He2amusHulM 00paA30M NOGIUAMb HA Pe3)IbMambl €20 0esimeIbHOCIU.

. Beeoenue npomexyuonucmexux mep 6 pamxax mopeosoi noarumuxu KHP moocem
oKazamv HebNa2oNpUAmMHoOe GIUAHUE HA OU3HeC DMUmMeHma.

J Pesynomamor  desmenvhocmu  Omumenma — mMocym — Oblmb  HOOBEPIHCEHb
He2amueHOMY GIUAHUIO 8 CBA3U C (POPC-MANCOPHLIMU OOCMOAMENLCINEAMU, 6 MOM YUCTe
NPUPOOHBIMU KAMACMPOGDAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.

o Hanoemus COVID-19 u nooobnvie eii yeposzvl cucmeme 30pasooxpanenust Mo2ym
Hawecmu cepve3uvlll  ywepb oOusnecy Omumenma, e20 QUHAHCOBOMY HONONCEHUWO U
pe3yabmamam e20 onepayuoHHol 0esamenibHOCmu

OnepannoHHbIe PUCKU:

. Hecmomps na cpasnumenvHno evicokue memnvl pocma Ousneca IOmMumeHnmd, 6
O0yoyuem OmumeHm MOJCem OKA3ambCsi He 8 COCMOAHUU NO000epIHCUBAMb UX HA NPed’CHeM
yposHe. Ilpu smom Oanuble o pe3yiomamax IOMUMEHMA 8 NPOUWIOM MO2YM He ABNAMbCS
00CMOBEPHLIM UHOUKAMOPOM PEe3VIbMAaAmos e20 0essmelbHOCMU Ul NePCReKmus 8 6yoyujem.

. Kauecmeo npooykyuu Dmumenma mooicem MeHAMbCA 8peMsi OM 8PEMEHU, UMOo
Modicem npusecmu K CHUMNCEHUI0 00bemMo8 Npooajxc U OnepayuoHHol peHmadervHocmu, a
makaice penymayuoHHOMY PUCKy 0isi DMumeHma.

L4 Cesonnvle konebanus 0en060U aKmMueHOCmuU Mmozym CywecCmeeHHbim 06pa30M
Nnoe6ausAAnb Ha pes3ylbnanibl oessmenbHOCmu IMumenma.
L4 9JvzumeHmy, Kauenmam u napmuepam Omumenma oxazvléarom yciyeu mpembvu

auya. Kavecmeo maxux ycnye, a makoice ux cmoumocms MoO2ym ONOCPEO0BAHHO OKA3AMb
He2amueHoe GIUSHUE HA 0esiMelbHOCHb DMUmenmd.

° Omumenm 6 ceoell OesimelbHOCMU NOAA2Aemcss HA padomy e20 Kio4esblx
COMPYOHUKOS, BKIIOYAsL PYKOGOOUMeNel, a MAK’ce ONbIMHO20 U 8blCOKOKEAIUDUYUPOBAHHO2O
nepconana. Ilomumo smozo Ha pe3yrbmamvl 0esimenibHOCmU IMUMEHmMa OKa3bleaiom GIusHUue
YCUNUsL €20 COmpyOHUKO8 8 YACMU COXPAHEHUsL U NOOOEPAHCAHUS KOPNOPAMUBHOU KYIbmypbl, d
maxoice yennocmeu Omumenma. I[lo smou npuuume, 8 ciyyae eciu IMUMEHM HE CMONCEm
HAHUMAamb, Y0epiucu8ams U MOMUBUPOBAMb COMPYOHUKO8, DMUMEHM MOXHCem CMOIKHYMbC C
He2amusHbIMU NOCAEOCMBUAMU O/l c80e20 bu3Hecd.

° Hecnocobnocmvs  Omumenma 6blxoOums HA HOGble PLIHKU U  PACUUPSIMb
2eozpaguueckuil 0xeam ceoetl OesimelbHOCHU MOJICEM He2amueHO CKA3ambCsi Ha e2o busnece, a
Maxdice Nepcnekmusax u memnax e2o pa3eumusl.

° B pamxax ceoeii Oesmenvhocmu Omumenm CMAIKUBAEMcsi € OCMPOU
KOHKYpeHYuell co CMOpPOHbl Opyeux ucpoxkos puiHka. Ilpu smom, mecmompsi Ha mo, 4mo y
OMmumenma umeemcsi YCHEeuHblll ONnblm 8e0eHUs. KOHKYPEeHMHOU 00pbobl, cywecmayem pPUuck,
umo Dmumenm He CMOdNCem 8bICMOSIMb 8 KOHKYPEHMHOU Oopvbbe 8 Oyoywem, umo Mmodicem
npugecmu K na0eHuio 001U PolHKA U nomepe 4acmu KIUeHmMcKou 6a3bi.

° Yyacmue Omumenma 6 cmpamezuyeckux anvsaHcax, cOemKax CAUAHUL U
HO2NIOWeHUL, A MAKICe UHBECTMUYUOHHBIX NPOEKMAX MOXNCem He2amueHO CKA3amvCsi HA e20
OuszHece, 0en060l penymayuu, QOUHAHCOBOM NONONCEHUU, A MAKJHCe pe3YIbmamax e2o
oessmelbHOCmU.

. Omumenm Hecem PUCK  HEKAYECMBEHHO20  VNPAGIeHUs — ONePayUuOHHbIMU
UB0EPIUCKAMU, CBAZAHHBIMU C OCYWecmeieHuemM meKyujeli OesimelbHOCMU, 3ampamamu Ha
pecmpykmypusayuio uid pacuiuperue OusHeca, a Maxxice HeIPPeKmueHou opeanuzayuu
pabomsi Dmumenma, 8 mom yucie npu pacuuperuu ousHeca.



IIpaBoBBI€ pUCKH:

° B cnyuae omcymemesus Heob6xo0umvlx 051 6e0eHusi 0essmeibHOCMU Pa3peueHull
CO CMOPOHBL  20CYOAPCMBEHHBIX OpP2AHO8, A MAKdNCce JUYEH3UL U  Pa3peuumenbHou
OJoKkymenmayuu Ouznec IDMUMEHMA MONCem CMOJKHYMbCSA C CePbe3sHbIMU NOCIe0CmMBUIMU,
Komopwle MO2Ym CKA3amvCsi HA €20 (QUHAHCOBOM NOJONCEHUU U  Pe3yabmamax e2o
oessmenbHOCHU.

° Omumenm 6edem O0eAMENbHOCMb 6 COOMBEMCMBUU C  ONpeoeleHHbIMU
HOPMAMUBHbIMU NOJONCEHUAMU, U BHEOPEHUE HOB020 Pe2yIUPOBAHUS MONCEM NPUSecmu K
B03HUKHOBEHUIO y DMUMeEHmMa OONOJIHUMENbHbIX 0053amelbCme U Heobxooumocmu coonooams
O0ononHumenvHbvle mpedoBaHUsL.

. B omnowenuu Omumenma mocym Ovimb nOOaHbl UCKU 6 CBA3U C €20
0esIMeNbHOCMbIO, U Y He20 MO2YM BO3HUKHYMb U30EPIUCKU, CEA3AHHbIE C CONYMCMEYIOUWUMU
CYOeOHBIMU PACX00AMU.

. Omumenm  Modcem  OKA3amvbCsi He 6  COCMOAHUU — 3AWUMUMb  CE0I0
UHMENLIEKMY ANbHYI0 COOCMBEHHOCb OM HE3AKOHHO20 UCHOIb30BAHUSL MPEMbUMU TUYAMU, YO
8 007120CPOHHOU NepPCneKmuge Moducem HeONA2ONPUSIMHO CKA3AMbCsl HA e20 OusHece U YyposHe
KOHKYPEHMOCHOCOOHOCMU.

° Yoicecmouenue nanocosoeo naosopa 3a coerkamu causauuu u noioweruti 6 KHP
MOdicem He2amueHO NOGIUAMb HA OU3HeC DMUmMeHma, e2o CMmpamecuro 8 Yacmu npuoopemeHus
aKmu808 Ui peCmpyKmypuzayuu, a makice Ha CMmouMoCms akyuii IMumeHma.

. Hecnocobrnocmo Omumenma 3auumums €20 UHMELIeKMY ANbHYIO
COOCMBEHHOCHb MOJICEm HaAHeCmu yuepb e2o OusHecy u HeeamueHo NOGIUAMb HA Pe3yl1bmanmbl
€20 OesmenbHOCIU.

. B pamkax npasosoii cucmemor KHP umeemcsi psio pakmopos neonpedeneHnocmu,
KOmMopbie MO2Yym 3ampyOHUmMb 3auumy uHmepecos IMumeHma 6 cy0eOHbIX UHCMAHYUSIX.

DUHAHCOBBIE PUCKU:

° OMmumeHnm noogepoicer pUcky Hec80e8peMeHHOl ONIambl CO CIMOPOHbL KIUEHMOB,
8 MOM Huclie cO CMOPOHbL 20CYOAPCMEEHHbIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOAPCMBEHHbIM
yuacmuem, a makice pucky aOCoIOmMHOU HeNni1ameicecnoCcoOHOCMuU YKA3aHHbIX TUY.

° Jesamenvnocms ~ Omumenma no  YHNpasieHuro  C80OOOHLIMU  OEHEHCHbIMU
cpedcmeamuy, a makice NO CHUNCEHUID PUCKO8 U3BMEHeHUs YeH HNpoOoyKyuilo Omumenma
HOOBEPIHCEHA PLIHOYHOMY, BAIOMHOMY PUCKAM, a4 MAKNHCE PUCKY UBMEHEHUs NPOYEHMHbIX
CMAasoK.

. Hzmenenue cmanoapmos Oyxeanmepckol OMYemHoCmu Modicem NoIUsmsb HA
Yyorce 00vssIeHHble PUHAHCOBbLE pe3yTbmambl DMUmMeHma.
J Oepanuuenuss Ha obmen eamomel ¢ KHP mocym cHusums cnocobHocms

Omumenma 3¢hghekmuHo UCNOIb306aMb €20 BbIPYUKY, A 3HAYUM, MO2YIM He2amUuHbIM 00pa30M
CcKA3amvbCsi HA €20 (DUHAHCOBOM NOJIONCEHUU, OesIMENbHOCMU U BO3MONCHOCMAX 6 4Yacmu
8bINIAMbL OUBUOEHOO0B.

. Hmerowasncs 3a0onxceHHOCMb U YCI08UA 3AKNIOYEHHBIX 001208bIX CONAULEHUL
MO2ym 02paHuyueams GUHAHCOBYIO 2UOKOCMb DMUMEHMA.

. Hlupokuti cnexmp 6u008 niamedxicei, Komopvie NpuHuMaem IOMumenm,
noogepearom e20 pUcKam, C8A3AHHLIM C He0OXO0OUMOCMbIO NPUBLEKAMb MpPembl AUYa 01 Ux
obpabomku.

. Omumenm 6 O0npeoenréHHol CmeneHu noaaeaemcs Ha OUBUOEHObL U UHbIE
8bINIAMbL, 2eHepupyemvle e20 OouepHumu kKomnanusmu 6 KHP. B smoii cea3u nwodvle
02paHuyeHus Ha NoO0OOHble GbINIAMbL  MO2YM HE2AMUBHBLIM 00pA30M  NOGIUAMb  HA
803MONCHOCMU DMumenma eecmu OusHec u HebIAONPUSAMHO CKA3AMbCA HA €20 PUHAHCOBOM
NONOJHCEHUU.



bpeHa U MapKeTHHT:

J Ecnu  Omumenm He cmodcem nOOOepHCU8ams, 3auuyams U  YIyuuams
penymayuio  c80e20  OpeHOa, BO3MOJNCHOCMU ODMUMeEHmda 6 YACmu NO00epI’CAHUs U
HApawuU8aHuIo KIUeHmckou 6asvl Mo2ym Oblmsb 02PAHUYEHDbL.

J Ecnu Dmumenm ne cmoorcem noodoepicusams Y3HA8AEMOCMb C80e20 OpeHdd, e2o
OU3HeC ModAcem CMOIKHYMbCS ¢ MPYOHOCMAMU 8 YACMU NPUBTEYEHUS] HOBbIX KOHMPA2EHMO8 U
KAUEHMO8.

J B omnowenuu 6uzneca dmumenma mozym Oblmb NpUMEHeHbl HEKOHKYDEeHmHble
Memoovl bopbObI, A MAKIHCE UHBLE MEPbl HE2AMUBHO20 8030€LUCMBUSL CO CMOPOHbL MPEMbUX TUY,
BKIIOUAS  JHCANIOObL 8 HAO30PHblE OpP2aHbl, He2amueHoe oceeweHue 6 0102ax, a makdice
pacnpocmpanene OompuyamenbHulx CylCOeHUll 0 e20 OusHece, KOmopbvle MO2ym HaHecmu yuepo
€20 penymayuu u npueecmu K CHUNCEHUIO 001U PbIHKA, OMMOKY KIUEHMO8 U NAOEHUIO GbIPVUKU.

J Omumenm Hecem cyujeCmeenHvle U30EPIHCKU, CEA3AHHbIE C MAPKEMUHSOM U
cObIMOM NPOOYKYUU, NPU IMOM HEKOMOpble U3 MAPKEMUH208bIX KAMNAHUU U Memo0o8 cObima
NPOOYKYUU MO2YM He NPUBECIU K OHCUOAEMBIM 8bl200AM.

o Omumenm modcem Oblmb NOOBEPSHYM NPUCMATLHOMY GHUMAHUIO CO CMOPOHDL
00WecmeeHHOCMU, U 8 OMHOWEHUU He20 MO2Yym OblMb NOOAHbBL HCALODbL 8 COOMBEMCMBYOUUe
peaynamopuvie opeanvl. Kpome moeo, DmumeHm Mmodcem CMOIKHYMbCA C He2amuHbiM
ocsewenuem 6 CMU u neob0cHO8aHHbIMU 0OBUHEHUAMU, YO MONCEM HAHECMU CYUeCMBEeHHbIl
yiygepb e2o 0eno6oll penymayuu, a Makice HecamusHo NOGIUMb HA €20 OU3HeC U NePCReKmMUsyl
€20 pazeumusi.

. QuHancosvle pe3yrbmamsl  OeSAMENbHOCU  OMUMEHmMa  3a8Ucsim om e2o
CHOCOOHOCMU  OCYWeCmBIAmMb UHHOBAYUU U YCNEWHO 3anyCKamb HOBble NPOOYKMbL Nymem
anodiceHuss 8 mapkemune. Ilpu smom Dmumenm MmodHcem oKaA3AMbCs He 8 COCMOAHUU BOBPEMS
NPUCROCAOIUBAMBCS K USMEHEHUSM 8 NPeONnOYmeHUusx nompeoumeretl.

o Dmumenm Hecem pucku, C8s3aHHbLE C MAPKEMUHEOM, CObIMOM U Npooadicell e2o
NPOOYKYUU HA MeNCOYHAPOOHBIX PbIHKAX. B cnyuae eciu Dmumenm ne cmodxcem npeOnpuHsameo
Mepbl Ol CHUICEHUs! OAHHbIX PUCKOB, €20 BO3MOJNCHOCMU 6 HaCmu  pPacuiupeHusi
eeozpaguueckoco oxeama busHeca Mocym Oblms 02PaAHUYEHbL.

IT u 0e30aCHOCTD:

. OmumeHnm Hecem pucKu, céa3anHbvle ¢ 0becneyeHuem coOXpanHocmu uHpopmayuu,
umerowell 3HayeHue 0 0esimelbHOCMU DMUmenma, 8 mom ducie uHpopmayuu o npooyKmax,
MEXHONI02UAX, NePCOHANLHOU UHGOpMayuUu paboOmHUKO8 U KiueHmos u m.0. HenpasomepHoiii
oocmyn K makou uH@opmayuu uiu HenpagoMepHoOe PACKpblmue Mmaxol uHGopmayuu mocym
Hanecmu ywepo desmenvbHocmu IMumenma.

. Bosmoorcnvie 6310Mbl U XaKepcKue amaxu, HANpasieHHvle Npomue Ccaumos
Omumenma, u B603MOdNCHble 6clledcmeue MNOO0OHBIX amaK CIONCHOCMU ¢ 3auumou
NePCOHANbHBIX OAHHBIX MO2YM HAHeCmu yujepd 0enosoli penymayuu IMUmMeHma u He2amueHo
NOGIUAMb HA €20 OU3Hec, a MaKdxice CyuweCmeeHHbIM 00pa30M CKA3amvbCs HA €20 (UHAHCOBOM
NOJLOJCEHUU, PEe3VTbMAMAx €20 0esimeIbHOCMU.

PI/ICKI/I, CBA3AHHbIC C AKIIUAMHU IMHUTEHTA:

o Lena axyuii Dmumenma nooeepiceHa polHOYHOMY PUCKY, MOdicem Oblmb CUTLHO
BONAMUNILHOU U 3HAYUMETLHO USMEHUMbCS 8 Pe3yIbmame HemoUHblX UIU He2AMUBHBIX OYEeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPHCAUUX HENPOBEPEHHYIO U (UNU) HEOOCHOBEPHYIO
uHgopmayuro.

. DMmumenm He MoOdcem 2apaHmupo8amyv, Ymo no0as, NPUHAMAsL UM NPOSPAMMA
nO 8bIKYNY aKmueog 0yoem NOJHOCMbIO Pealu308aHd UlU Ymo KAKasa-1ubo maxas npocpamma
npueedem K pocmy aKYUOHEPHOU CHMOUMOCIMU 8 00420CpouHOM nepuode. Kpome moeo,



oeticmeusi DMUmenma 6 pamKax npocpammvl HO GbIKYNY AKMUBOE MO2YM HPUSECIU K POCIY
BOAMUTLHOCIU €20 AKYUll, d MAK’ce UCIOWUMb OCHENCHbIe PECYPCbl IMUMEHMA.

o Eciu ¢gunancosvie anarumuxu ne 06yoym 6 ceoux 0030pax oceewjamsv OuzHec
Omumenma unu 6y0ym 6bICMANIAMb €20 6 HeBbl2OOHOM C8eme, YeHAd U Mmop2osvie 00beMbl
AKyuti Mo2ym 3HauumenbHblM 00PA30M CHUSUMbBCS.

L4 YHQKOI’HOpblx AKYUOHEPOB UMeemcCs 3HAYUmMelbHAaA 0o GKI/;MIZ 3MumeHma, u ux
uHmepecvl mocym He cosnaoams ¢ uHmepecamu URblx aAKYuoHepoe.
L4 Y Omumenma moorcem ne oxazamocs 60zmoxncHocmetl 0isi 8bINJIAMbL OUBUOEHOO0E

8 00vemax, npedycMompeHHbiX e20 OUBUOEHOHOU NOIUMUKOUL.



HNcToyHUKH 1OMOJTHUTEIbHOM HHPopManu 00 IMUTEHTE M ero HeHHbIX OymMarax

Ha DwmwurenTa pacnpocTpaHsioTcss TpeOOBaHUS 3aKOHOJAATENbCTBA ['OHKOHra M TpaBMII
muctuara ['oHKOHTCKOM (onmoBori Oupxku (The Stock Exchange of Hong Kong), xotopsie
npeyCMaTpUBaIOT O0S3aHHOCTh OMHUTEHTa pacKpbiBaTh HH(pOpManuioo B (opMe TOJOBBIX
OTYETOB, (PMHAHCOBON OTYETHOCTH M HHYI HH(popManuio. Yka3aHHas UHPOpManus
packpbiBaeTcs Ha caiite ['onkonrckoit ponmosoit 6upxu (The Stock Exchange of Hong Kong), a
Takke Ha caite OmurteHta. CoaepaHHWE YKa3aHHBIX CAaWTOB HE BKJIIOYEHO B HACTOSIIEE
Pesrome.

Bce ccbuiku Ha agpeca moObIX CalTOB B HacrosiieM Pe3ioMe SIBIAIOTCS  JIMIIb
HEaKTUBHBIMH TEKCTOBBIMU CChUIKaMU. [[Jisi MHBECTOPOB 3TH JOKYMEHTBHI, IOMHUMO IPOYEro,
MOT'yT GBITB HUCTOYHUKOM I/IH(i)OpMaLII/II/I 00 OLCHKAaX M IMPOrHo3ax YIOJIHOMOYCHHBIX OpPraHOB
yOpaBieHUus DMUTEHTA KacaTeJbHO OyAyIIMX COOBITUI W/WIM JEHCTBUM, NEPCIIEKTUB Pa3BUTHUS
oTpacjii 3KOHOMUKH, B KOTOpOfI OMHUTEHT OCYHICCTBJIACT OCHOBHYIO JCATCIBHOCTb, U
pe3yiabTaTOB JEATEIbHOCTH OMUTEHTa, B TOM 4YHUCJIE IJJAHOB OMUTEHTa, BEPOATHOCTHU
HACTYIUICHUS] ONPEJCJICHHbIX COOBITUH M COBEpPUIEHMS] ONPEICNICHHBbIX aelcTBuil. OpHako
WHBECTOPHI HE JOJDKHBI MOJHOCTBIO TMOJIaraThCsl Ha OLIGHKH U MPOTHO3bl OPTraHOB YMPaBICHUS
OMUTEHTa, TaK Kak (aKTUYeCKHe pe3ybTaThl NEATEIBHOCTH ODMHTEHTa B OyayIleM MOTYT
CYILIECTBEHHO OTJINYATHCS OT MPOTHO3UPYEMBIX PE3YJIbTATOB [0 MHOTHM MIPHUYHUHAM.



