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He.]'lb HACTOAIIECI0 JTOKYMEHTA

HacTosee pe3tome mpocrekTa IeHHbIX OyMar MoAroTOBICHO Ui Leel AOMycKa aKIui
komnanun AHCUC, Huk. (ANSYS, Inc.), nanee umeHyemold — DMHUTEHT, K MyOIHYHOMY
obpamienuto B Poccuiickoit dexepanuu B COOTBETCTBUU ¢ TpeOoBaHuIMU DeepanibHOTO 3aKOHA
oT 22.04.1996 Ne39-®3 «O peiHke 1HeHHbIX Oymary. HacTosiee pe3rome MpocCreKTa LEeHHBIX
Oymar conepkuT uHpoOpManu 00 DMHTEHTE, IEHHBIX OyMarax DMUTCHTA, JOIMYCKAaeMbIX K
TOpraM Ha OpPraHM30BAHHOM DPBIHKE LIEHHBIX OyMar, ¥ pUCKaX, CBA3AHHBIX C JI€ATEIbHOCTHIO
OmutenTa. [Ipu cocraBiaeHHM HACTOSILErO PE3IOME MPOCHEKTa LEHHBIX Oymar MCIoJb30Bajach
uHdopmanus, myoaukyemMass DMUTEHTOM B paMKaX HCIIOJIHEHUS €ro 00513aTeNIbCTB MO PACKPBITUIO
nHbOpMAlMM B COOTBETCTBUHM C TPEOOBAHMSAMH INpHUMEHUMOro 3akoHonatenscTBa CLIA, B

YaCTHOCTH, JaHHbBIC U3 To0Boro orueta mo Gopme 10-K 3a puHAHCOBBII I'0Jl, 3aBEPUIUBIIHIACS
31 nexabps 2016 .

Nudopmanusi 060 ImutenTe

OMUTEHT 3aHMMaeTcsi pa3paboTKON W peanu3anuedl MO BCEMY MHUPY MPOrpPaMMHOIO
o0ecredyeHus U yCIyT Ui TEXHOJIOTHYECKOr0 MOJIEIMPOBAHUS, KOTOPBIE IIUPOKO BOCTPEOOBaHBI
CpeAM HMHXEHEPOB, Pa3pabOTYMKOB, MCCIENOBATENEH U CTYJEHTOB B PA3JIMYHBIX 00JacTAX, a
Takke B 0Opa30BaTENIbHBIX YUPESKICHHUAX, B TOM 4Hciae B cdepe aBHAKOCMHUYECKOM
MIPOMBIIIJIEHHOCTH U OOOPOHBI, aBTOMOOWJIECTPOEHUS, IPOMBIIIJIEHHOIO 000pyJOBaHMs,
JIEKTPOHUKH, MEAUKO-OMOJIOTUYECKOM MPOMBIIIICHHOCTH, 3HEPreTUKH, MaTepuaioB MU
XUMHUECKON 00pabOTKH, MOIYIPOBOIHUKOB.

OCHOBHO¥ 11€71b10 DMUTEHTA SBIISIETCS pa3pab0oTKa OTKPBITHIX U THOKUX PELIeHUH, KOTOpbIe
MTO3BOJISTIOT TOJIH30BATENSIM aHATM3UPOBATH IPOSKTHI IPSIMO Ha pabodeM CToJIe, TP 00eCTIeYeHUH
obmeit mnaTGopmbl Ut OBICTPON, 2PPEKTUBHON W SKOHOMUYHON pa3pabOTKU MPOIYKIMU OT
KOHIICTIIIMU TIPOEKTA JI0 TECTUPOBAHUS M TOATBEPIKICHHUS COOTBETCTBHUS Ha IMOCIEIHEM JTarle.
OMUTEHT peanusyeT cBoil Habop TexHosnoruit s moaenuposanuss ANSY S® vepes riaobanbHyI0
CEeTh HE3aBUCUMBIX TEPETPOIABIIOB U TUCTPHOBIOTOPOB, a TaKXkKe uepe3 O(UCHI MPSIMBIX MPOJIaK
B CTpATETUYECKU 3HAUMMBIX TOUKAX.

OmuteHT ObUT OcHOBaH B 1994 romy W sIBiseTCS KOpHOpanuel, y4peXJAeHHOW B
COOTBETCTBUM C 3aKOHOjaTenbcTBOM mTaTa Jlemasap. IllTab-kBapTHpa DMHUTEHTa HaXOIUTCS B



CIOA 1o agpecy: 2600 ANSYS Drive, Canonsburg, Pennsylvania 15317 United States.
TenedonHbIli HOMEp DMUTEHTA, BKIIFOUAs MEXKIYTOpOAHbIH Tenedonnbli koa: +1(844)4626797.

Nudopmanus o ueHHbIX OyMarax IMUTEHTA

K mnybnumanomy oOpalieHuio JOMYCKAlOTCsS OOBIKHOBEHHBIC AaKIMU OMHUTEHTa C
nomuHanbHOM ctoumoctrio 0,01 USD (ISIN US03662Q1058, CFI ESVUFR).

OOBIKHOBEHHBIC aKI[K DMUTEHTA Iponuty JucTuHT Ha oupke The NASDAQ Stock Market
LLC, rne onu topryrorcs mon cumBoiom ANSS. Ha 31 wutons 2017 1. ObUIO BBINYHICHO H
Haxoauiioch B oOpamenun 84 760 673 oObikHOBeHHBIX akuuid. CorjlacHo HH(pOpPMAIIHH,
pa3menieHHoi Ha BeOcaiite The NASDAQ Stock Market LLC na 24 aBrycra 2017 r. uena
3akpeITHs akiui cocraBmwia USD 127,13, MunumanbHass 1 MakCHMallbHas I1€HA aKIHuH 3a 52
Hezgenu, npenmectBytomnue 24 aprycra 2017 r., cocrasisima USD 82,28 u 131,63 cooTBETCTBEHHO.

[To pesynpratam 2016 u 2015 duHaHCOBOrO roma DMUTEHT HE OOBSABISAI O PEIICHUU
BBITUTAYMBAThH JAWBUICHIOB 110 CBOMM OOBIKHOBEHHBIM aKIMsIM. B Oyayliem BhIIIIaTa JIFOOBIX
JTUBUACHIIOB OYJET OCYIIECTBIATHCS MPU YCIOBUU NMPUHATHS COBETOM IUPEKTOPOB peuIeHHs 00
OOBSIBJICHUY TUBUJICH/IOB.

PI/ICKP[, CBfI3aHHBbIC C J€ATECJIbHOCTBIO IMHUTEHTA

Crnenyromue hakTopsl pUcKa, KOTOPBIM MOJIBEPKEH DMUTEHT MPU OCYIIECTBICHUH CBOCH
NeSTeNbHOCTH, CleJyeT NPUHUMATh BO BHUMAHUE IpPU HPOYTEHHM JIHOOBIX YTBEP)KICHHIA,
COJIepKalllMXCsid B JIAaHHOM pe3IOME IPOCIEKTa LEHHBIX Oymar, M MNPUHATHH KaKuX-JI10o
MHBECTULMOHHBIX PELLICHUN.

Makpo3KOHOMUYECKHE PUCKH:

. Hebnazonpusmuvie maxkposxonomuueckue yciogus, HecmabulbHOCMb MUPOBLIX
QPUHAHCOBLIX PLIHKOB, CIAObIU IKOHOMUYECKUL POCT KAK 8 OMOENbHbIX CMPAHAX U Pe2UOHAX, MAK
U 8 MUPOBOU IKOHOMUKE 8 YENOM, MO2Ym NPUBecmu K COKPAWEHUIO pacxo0os8 Guauieckux u
IOpUOUYECKUX JIUY, YMO MOJCEem He2amUBHO NOBIUAMb HA 00X00, NOLYYAeMblil IMUMEHNOM,
VXYouums pe3yiomamol €20 ONepayuoHHOU OesmenrbHOCMU, d MAaKdice OKA3amov GIUAHUE Ha
nepcnekmueHocmy buzneca ImMumeHma.

o Bosmoorcnocme IOmumenma eecmu 6uznec, yposenb pacxo0o8 OmumeHma Ha
gedeHue OusHeca, a makice nepcneKmuesl pazeumus OU3Heca KaKk Ha HAYUOHATbHOM, MAK U Ha
MeAHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHb NOTUMUYECKUM U PeYIAMUBHBIM PUCKAM.

o Vxyowenue ycnosuii 0ocmyna Kk pulHKy Kanumana 01 IMUmenma Ha polHKAx, 20e
Omumenm 6edem XO3AUCMEEHHYIO O0eAMEeNbHOCHb, UMW 6 CMpPAHax, 20e ODMumenm umeem
3HAYUMENbHbIE UHBECMUYUL, 8 MOM YUCTEe C8A3AHHOE C pelimuHeamu Imumenma, u (unu) opyeux
KOMRAHULL MOU Jice Ompaciu, u (uiu) cmpam, 6 KOMOpblX OCYWeCmEasiem O0esmeibHOCHb
Omumenm, mModircem nOBIUAMb HA Pe3YTbIMAMbL 0esAMENbHOCU DMUMeHma.

. Pezynomamer  desmenvnocmu  Omumenma — moz2ym — Oblmb  NOO0BEPIHCEHDBI
He2amueHoOMY GIUAHUIO 8 C6A3U C (HOPC-MANCOPHBIMU OOCMOAMENbCMEAMU, 6 MOM HUCTe
NPUPOOHLIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECBUAMU.



OnepaunoHHbIe PUCKHU:

o Dmumenm npoooadcaem pearu3oebiéanv 3SHAYUMENTbHYIO YACHb COUX NPOOYKMOS
yepe3 2100ANbHYI0O Cemb He3d8UCUMbBIX PECUOHATIbHBIX napmuepos no covimy. Ilapmuepvl no
coblmy  3aHUMAIOMC  peanuzayueli  NPOSPAMMHBIX  NPOOYKMO8 DMumenma HOBbIM U
CYWecmeyIowumM KIueHmam, pacuupsaiom yCmaHosieHHoe 6a3060e npocpammHuoe obecneyenue
011 KIAUEHMOB, OKA3bl8AIOM KOHCYIbMAYUOHHble YCayeu U NpedoCmasision Nepeudnyio
mexHuueckyto noooepocky. CnedosamenbHo, 6 ONPEOENeHHbIX PecUOHAX ODMUmMeHm OuYeHb
3asucum om pabomoi napmuepos no covimy. CiodcHocmu 8 meKyuwux OmHOUEeHUs ¢ NapMHEPAMU
no covimy, makue Kax HecoO00eHue Kpumepues d¢hdexmusHocmu, HedOCMamo4Ho aKMUusHoe
npoosudICeHUe NPOOYKMO8 DMUMEHMA WU PA3IUYUS 8 pabome ¢ KIUEHMAMU, MO2YM He2AmMUGHO
ckazamoca Ha noxkazamenax Omumenma. Kpome moeo, nomeps 1106020 kpynnozo napmuepa no
cobimy no kaxou Ovl Mo Hu ObLIO NPUYUHE, 8 MOM HUCIe BCIeOCMBUEe peuleHus napmuepa no
coObimy 3aHuMamsbcs pearuzayuel NPoOyKmos KOHKYPEHMOos, a He DMUumeHma, mMo2ym okasamo
cywecmeenHoe necamugroe erusHue Ha Imumenma. bonee mozo, ycnex Dmumenma 6 6yoyujem
Oy0em 6 3HAYUMENbHOU Mepe 3asucems Om CHOCOOHOCMU U JHCENaHUsl NAPMHEPO8 NO CObIMY
npooondicams 8ecmu HeooXo0umyo pabomy OJisk NPOOSUINCEHUS ACCOPMUMEHMA NPOOYKMO8
Omumenma u n0OOEPHCKU pacuuperus YCmaHo81eHHbIX 6a308bIx NPoOykmoe Imumenma. Eciu
napmuepsi no cOvlmy He CMO2YM WU He 3aX0MsAm Mo O0elamsv, IMUMEHM MOiCen He CMOYb
n000epIHCUBAMb MEMNbL POCA 00X0008.

o Omumenm noogepoicer ONEepayuUOHHbIM PUCKAM, 8 MOM HYUCTe CBA3AHHbIM C
MEeXHUYeCKUMU  COOSIMU, HAPYUIEHUEM HOPMAIbHO20 Npoyecca @OYHKYUOHUPOBAHUL 6CeX
noopasoeneHutt Imumenma.

o Puvinku, Hna Komopwuix ocywecmensem cow  0esAMeNbHOCHb  DMUMeHm,
KOHKypenmHubl. Koukypenmocnocobnocms Omumenma cHuzumcs, eciu Omumenm He 6yoem
paspabamuvleams U 6HeOPAMb UHHOBAYUU U NPeOOCMABIAmMb NOJe3Hble NPOOYKmbl U YCaAyeu
KAuenmam, aubo eciu Hoevle NPOOYKMbl U YCIYeU OKANCYMCS MeHee YCNeWHbIMU, Hedlcelu
npeonazaemvie KOHKYPEHMAaMU.

o Omumenm ungecmupyem 6 Ho8ble OU3HECHI U NPOOYKMbI, YCIYeU U MEXHONI0UU, 8
Mmom yucie IMUMEHmM MOoxcem UHBECMUPOBAMb 6 CO30AHUEe HOBbIX CBOUCME CYUWeCmBYIOuUxX
npOOYKmMos u yciye. DMumenm modxcem npuobpemams HO8ble aKMuesbl 0Jis pa3eumusi OUuzHecd.
Bce makue unsecmuyuu no ceoetl npupooe s810Mcsi PUCKOBAHHBIMU.

o Omumenmy, KiueHmam u napmuepam IMUmMeHma oKazvléaom YCiy2u mpembl
auya. Kauecmeo maxux ycmye, a marxoice ux cmoumMocms MO2ym ONOCPEOOBAHHO OKA3AMb
He2amueHoe lusHUe Ha 0essmeIbHOCMb DMUMeHma.

o Omumenm Hecem pUCK  HEKAYECMBEHHO20  YNPAGIeHUS  ONepayUOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C  OCYWeCMEIeHUeM meKyuel O0essmeibHOCMuU, 3ampamamu  Ha
PeCmpyKmypu3ayuro Uiy pacuupenue buzneca, a maxice Heagh@dexmusHo opeanusayuu pabomuol
Omumenma, 6 mom uucie npu pacuupeHuu ousHeca.

IIpaBoBbIe pucku:

o Omumenm Hecem pucku, C6s3aHHble C HecoOmoOeHuem Oeucmsyoue2o
3aKoHOO0amMenNbCcmed, 6 MOM HUcCle PUCKU HPUMEHEHUs K OMUMEHMmY CAHKYull 6 C6A3U C
OONYUJeHHBIMU HAPYUEHUAMU.

o Hecnocobnocms Omumenma sauumumso e20 UHMENIEKMYaIbHYI0 COOCMBEHHOCHb
Mooicem Hawecmu yujepo OuzHecy OMUMEHMA U He2amMUeHO NOGIUAMb HA Pe3Vibmamvl €20



onepayuounol OeamenvHocmu. Ilpasa unmennekmyanvbHou coOCMBEHHOCMU MPembux Jauy
MaKadce MO2ym OKazams He2amugHoe GIUAHUE HA Pe3VIbMamyl 0esimelbHOCmU IMumenma.

o Omumenm — modcem — CMAHOBUMbCA — CMOPOHOU  NO  UCKAM,  CYOEOHbIM
pasdbupamenbcmeam, N008epPeAMvbCsl  NPAGUMETbCMBEHHBIM — PACCIe008AHUAM U OpYeUM
npoyeccyanvbHuiM OeuUcCmeusmM, 8 mom Yucie CMmaHo8UMbCs CMOPOHOU 8 NAMEHMHOM Cnope,
pe3yiomame ue2o Mo2ym Oblms NPUHAMbL peuleHUsl He 8 NOb3y DMumenma.

o Daxmuyeckue HaN0208ble 00A3AMENLCMEA DMUMEHMA MO2YM 0KA3AMbCA OOJIbLLe
024CUOAEMDBIX, 8 MOM YUCTIE 8 CEA3U C Pe3YIbMAaAmamul HA0208blX NPOGEPOK UNU CROPOS, A MAKI’CEe
8 C843U C UBMEHEHUAMU 8 HATI02080M 3AKOHOOAMelbCmae.

MduHaAHCOBBIE PUCKU:

. Hanuuue donea Dmumenma neped mpemvumu auyamu 8 1000l gopme Hecem
PUCKU, CBA3AHHBLE C 0OCTIYHCUBAHUEM VKAZAHHO20 00.]12d.
o Omumenm nooeepaicern pucky Hec80e8pemMeHHOl ONIAmbl CO CMOPOHbLL KIUEHMOS,

6 Mom ducie co CmopOoHbl ZOCyaaan’ZGeHHblx OPZCZHMSCIL;MIZ UNU KOMRAHULL C eocydapcmgeHHbZM
ywacmuem, a maxace pucKy abCcoOMHOU HenIAmeHcecnocoOHOCmuU YKA3AHHBIX JIUY.

L4 ﬂeﬂmeﬂbHOCWIb Omumenma  no ynpaeieHuro CB0OOOHBIMU — OCHENCHBIMU
cpedcmeamu, a makoitce no CHUMNCEHUIO pUCKO6 USMEHERUS YEH HA YClyeu (moeapbl) Omumenma
nOOGQpJfCQHCZpblHOVHOMy, GAJIIOMHOM) pUCKam, a maxkatce pucKy USMEHEHUA NPOYEHNTHBIX CMABOK.

L4 H3menenue cmaHdapmoe 6yx2aﬂmepc1<012 omuyemHoCcmu moaucent noeauims Hda
yoice obvaseHHblE ¢MHaH006ble pe3yiiomamal Omumenma.

Bpena u MapkeTHHT:

. Ecnu ycunus Omumenma no cozoanuro npugepxcennocmu o6pendy (bpenoam),
paszsumuto bperoa (bpeHoos), npusieueHuo KIUeHmos u NOBbIUEHUIO UX YOO81emMBOPEeHHOCIU U
JIosiTbHOCMU  He  0y0ym  YCHeWwlHbl, 9MO He2AMUSHO OMPAUMCA HA pe3YIbmamax e2o0
oesmenbHOCHU.

o Omumenm Hecem pucku, c65A3aHHble C He2AMUBHbIM OC8eujeHUeM OessmelbHOCmU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.
o Omumenm mooicem nomepsams IPDeKMUSHOCMb 6 C8A3U  CO  CHUNCEHUEM

mMomusayuu U Keaiugukayuu nepcoHand, a maxdice 8 CA3U C YXyOuleHuem GHympeHHell
KOpNopamueHoll Kyibmypsl, KOHQIUKMAMU HYMPU MPYO0B8020 KOLNEKMUBA.

IT pucku n 6e30n1aCHOCTD:

o Omumenm necem pucku, ces3aHuvle ¢ 0becneyeHuem CoOXpanHocmu uHpopmayuu,
umerouell 3Hayerue 0ns 0esmerbHOCmuy IMUMenma, 6 Mmom 4ucie uHgopmayuu 0 NpoOyKmax,
MEeXHONI02UAX, NePCOHANbHOU UHGOopMayuu pabomHukos u Kiuenmos u m.o. Henpagomephuviil
oocmyn K makou uHmgopmayuu uiu HenpagoMepHoe pPAcKpvimue maxou UHGopmayuu moeym
Hanecmu yujep6 doesmenbHoCmu IMumenma.

o Ilpu  ocywecmenenuu OmumeHmom ceoell  0esmenbHOCMU  UCNONb3YemCsl
npocpammuoe obecneuenue. Ecau ¢ amom npoepammnom obecneueHuu cooepircamcs pamee He
0OHAPYIHCEHHbLE OWUOKU, OUZHECY DMUmeHma modxcem Ovbimsb HaHeceH yujepo.

o Omumenm modicem cmamov 00bEKMOM XAKEPCKUX U/UNU DUUUHSOBbIX amaK, a
makaice 8 NPOSPaAMMHoe obecnedenue IMUMeHma Mo2ym nonacms KOMNbIOMeEPHble BUPYCbl, YUMo
MOdHCem He2amusHO NOBIUAMb HA Ou3Hec DMumenma.



L4 Omumenm necem PUCKU, CBA3AHHblIE C HQSd)d)eKn’IMGHOCWZbIO UCcnonib3yemosblx
Imumenmom mexanu3zmos BHYMPEHHE2CO KOHMPOJIAA U CHUMNCEHUA PUCKOB.

Pucku, cBI3aHHBIE ¢ AKIUAMH DMHUTEHTA:

° Ha pesynomamul onepayuonnoti desmenvHocmu U QUHAHCOBbIE NOKA3AMENU
Omumenma oxazvieaem eausHUEe HAKMOP HEONPEOeNeHHOCMU, 6 C8A3U C 4eM MNPOSHO3bl
AHATUMUKO8 DMUMEHMA U CIMOPOHHUX AHATUMUKOE MO2YM CYWECMBEHHO OMIUYAMbCs Om
Gaxmuueckux pe3yiomamos OesimenbHOCmu IMumeHma.

. Lena axyuii Dmumenma noosepiIcena PlHOYHOMY PUCKY, MONCEem OblMb CUTbHO
B0IAMUNBHOU U 3HAYUMEILHO USMEHUMbCS 8 Pe3yibmame HeMOYHbIX UIU He2AMUBHbIX OYEHOK
AHATUMUKOG U UHBIX JUY, 8 MOM YUCTEe COOEPACAUIUX HENPOBEPEHHYIO U (UNU) HEOOCMOBEPHYIO
ungopmayuio.

° Benuuuna ousuoenoos no axkyusm Imumenma Mmoxcem OMIULAMBCA 8 PA3HblE
nepuoowl.

HMcToYHMKH J0NIOJHUTEIBLHON HHPOpMAnU 00 DMUTEHTE U ero HeHHbIX Oymarax

Ha Dwmwurtenrta pacmpocTpansiercs AelicTBUe TpeOOBaHMI 3aKOHA O TOProBiie IIEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTiio mHOpMaIym,
ClIeIOBaTeNbHO, ODMHUTEHT TMOJAeT WM TpeACTaBiseT TofoBbie oT4eThl mo Gopme 10-K,
KBapTaibHbIC 0TYETHI 11O popme 10-Q, Tekymue ordeTsl o Gopme 8-K u mpouyro nHbopmarmto
B Komuccuto CIIA 1o rienHsiM Gymaram u oupsxkam (manee — «SEC»).

Takue otueTsl W MHass UH@OpMauus, npexacraBieHHas OmuteHToM B SEC, nocTynHbI
OecruiaTHO Ha caiite DMuTeHTa 1o aapecy http://investors.ansys.com/financial-information/sec-
filings mo mepe myOnukarmu Takux ordetoB Ha caiite SEC. Kpome Toro, SEC nmognepxuBaet
WHTepHeT-caiiT, Ha KOTOPOM COJIepXkKaTCs OTUYETHI, 3asIBICHUS-I0BEPEHHOCTH, HH(OPMAIIMOHHbIE
coo0mIeHUs U MHast HHGOpPMAIIHS, KaCaoIIascs SMUTEHTOB, KOTOPBIE MoAaroT 3asBiieHus B SEC B
JIEKTPOHHOM BHJIE 110 aapecy www.sec.gov. CoaepkaHue yKa3aHHBIX CalTOB HE BKIKYEHO B
HAcTOALIMN J0KyMeHT. Bce cchliku Ha azapeca Jt0ObIX CaiTOB B JJaHHOM pPE3IOME MPOCIEKTa
LEHHBIX OyMar sBJISIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH CCBIIIKAMH.

Jlns WHBECTOPOB 53TH JOKYMEHTBHI, MOMHMMO HpPOYEro, MOTYT OBbITb HMCTOYHHUKOM
uHpopManuu 00 OIIEHKaX M MPOTHO3ax YIOJHOMOYEHHBIX OPraHOB YIPaBIEHHUs DMHTEHTa
KacaTelbHO OyAYyUIMX COOBITMM W/WIM NEHCTBUI, NEPCIIEKTUB PAa3BUTHS OTPACIA HIKOHOMUKH, B
KOTOpOI OMHUTEHT OCYIIECTBISET OCHOBHYIO [IE€ATENBHOCTb, M PE3YJIbTAaTOB JAEATEIBLHOCTU
OMHUTEHTa, B TOM YHCJIE IUIAHOB DMUTEHTA, BEPOSTHOCTH HACTYIUICHHSI OIIPE/IETICHHBIX COOBITUI
U COBEpIICHMs ONPENENIEHHBbIX JAelcTBUM. OAHAKO HHBECTOPHl HE JAOJDKHBI IOJHOCTBIO
roJiaraTbCsl Ha OLEHKHM M TPOTHO3bI OPraHOB YMpaBiIeHUS DMHUTEHTa, Tak Kak (haKTHuecKue
pe3yabTaThl JESITEIbHOCTM OMHUTEHTa B OyIylIeM MOTYT CYIIECTBEHHO OTJIHYaThCS OT
MIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTHM IPUYUHAM.



