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OOBIKHOBEHHBIE AKI[UA

Hacrosiuee pe3toMme npocnekTa [eHHbIX Oymar
MIOJUIEXKHUT PACKPBITUIO B COOTBETCTBHHM € 3aKOHOAATEIbCTBOM
Poccuiickoit @enepanuu o HEeHHBIX OyMarax

Anpec ctpanuusbl B cetu MHTEpHET, Mcnonb3yeMmoi OBenonbeit KomMbronnTus, MHK.
(AvalonBay Communities, Inc.) maias packpbiTrs HHGOPMALIHH:
http://investors.avalonbay.com/CorporateProfile.aspx?iid=103145

esab HACTOAIET0 JOKYMEHTA

Hacrosiee pestome mpocrekra HeHHbIX OyMmar MOArOTOBJICHO Ul LIeJIei JOoMmycKa aKiui
xommnanuu DBenonbeit KommpronnTus, Uuk. (AvalonBay Communities, Inc.), nanee umMenyemoit
— OMUTEHT, K mnyonmyHoMy oOpameHuto B Poccuiickoit ®epepanu B COOTBETCTBHM C
TpeboBanusiMmu DenepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O pbIHKE LEHHBIX Oymar.
Hacrosimiee pe3toMe mpocnexTa IeHHbIX OyMar COIep HUT HHPOPMALUI0 00 DMUTEHTE, IIEHHBIX
Oymarax OMUTEHTa, JOMYCKaeMbIX K TOpraM Ha OpPraHHW30BAHHOM pPBIHKE LIEHHBIX Oymar, u
PHUCKax, CBSI3aHHBIX C JAEATEIbHOCTBbIO OMHUTEHTA. I[Ipu cOCTaBI€HHMHM HACTOSILErO pe3oMe
MPOCIEKTa [EHHBIX OyMar HCIoib30Basiack WHMOpMaLus, MyOoauKyemMass IMUTEHTOM B paMKax
UCTIOJIHEHUS €r0 00s3aTEIbCTB 10 PACKPBHITHIO MHPOPMAIIMU B COOTBETCTBHH C TPEOOBAHUSIMU
npuMeHuMoro 3akonogarenbcTBa CIIIA, B yacTHOCTH, JaHHBIE U3 TOAOBOTO OT4YeTa MO Gopme
10-K 3a ¢mHanCcOBBIN TON, 3aBepimBIIniics 31 gexadps 2015 r.

HNudpopmanus 00 IMuTeHTe

OMUTEHT CYHTAeTCs WMHBECTULIMOHHBIM TpacToM Henasmwxkumoctd (REIT) B memsx
¢denepanbHoro Hamora Ha npuoObulb CHIA. DMUTEHT CTpoMT, mepecTpauBaeT, IpUOOpeTaerT,
BlaJeeT M YOpaBisieT MHOrokBapTupHbiMM JomamMu B CIHIA, mnpeumyliecTBEHHO Ha
TEPPUTOPUSX, KOTOPHIE, 0 MHEHHIO DMUTEHTA, XapaKTePU3YIOTCs pPOCTOM 3aHSATOCTH B chepax
C BBICOKUM 3apab0OTKOM, OOJIbLIEH TOCTYITHOCTBIO KUJIbsl U JUHAMUYHOCTBIO 00pa3a »U3HU.

OmuteHT ObUT OcHOBaH B 1995 romy u sBIseTCS KOpHIOpanuei, yYpexJAeHHOW B
COOTBETCTBUH C 3aKOHOJIATeNIbCTBOM ITaTa Mapuienn. lltab-kBapTipa DMUTEHTA HAXOUTCS B
CIHIA mo anpecy: Ballston Tower 671 N. Glebe Rd, Suite 800 Arlington, Virginia 22203 United
States. Tenedonuslii HoOMep OMUTEHTa, BKIIOYAs MEXAYTOPOAHBIM TenedoHHBI KOM:
+1(703)3296300.

Nudopmanus o neHHbIX OymMarax JMHUTEHTA

K nybnuuHomy oOpalieHuI0 JOMyCKaloTCs OOBIKHOBEHHBIC AaKIUUM OMHTEHTa C
HoMuHasbHOM cToumocThio 0,01 USD (ISIN US0534841012, CFI ESVUFR).

OOBIKHOBEHHBIE aKIIMM DMUTEHTa Tpouuty TucTHT Ha Oupxxe New York Stock Exchange
LLC, rne onu Topryrorcs mox cumBoiiom AVB. Ha 29 suBaps 2016 r. ObUTO BBIIYIIEHO |
Haxonwioch B oOpamenun 137 002 607 oObikHOBeHHBIX akuuil. CorjacHo HHpOpMAaIHH,
pa3merieHHoit Ha BeOcaiite New York Stock Exchange LLC na 18 nosiOps 2016 r. 1ieHa
3aKkpbITUs akiuii coctaBuna USD 162,32, MunumaneHas ¥ MakcUMajbHas [eHa aKIuu 3a 52
Hepenu, upemamectByromme 18 wHosOps 2016 1., cocrammsuma USD 159,18 w 192,299
COOTBETCTBEHHO.

ITo pesynbratam 2015 u 2014 ¢unancoBoro roga OMHUTEHT OOBSBUI O PpELICHUU
BBHITNIATUTH B KauecTBE KBapTalbHbIX AuBUACHI0B Mo USD 5 u 4,64 Ha 0OBIKHOBEHHYIO aKIHIO



3a 4 KBapraja COOTBETCTBEHHO. B Oyaymiem BblUlata JOOBIX JAMBHIACHIOB OyJeT
OCYIIECTBIIATHCS NpU ycIoBUU TNpHHATHA COBETOM IUPEKTOPOB pemeHus 00 OOBABICHUH
JTMBHICH/IOB.

Puckmn, cBsi3aHHbBIE ¢ JeSITeJIbHOCTHI0 DMHUTEHTA

Crenyronue (akTopbl pUCKa, KOTOPBIM MOJBEPKEH IMUTEHT MPHU OCYILECTBICHUH CBOCH
NEeSITEeIbHOCTH, ClIEeQyeT IPUHUMATh BO BHUMAHUE IPU HIPOYTEHHM JIHOOBIX YTBEPXKICHHMH,
coJepXkKalxcss B JaHHOM pe3loMe MPOCHEeKTa IIeHHbIX OyMmar, ¥ MPHHATUU KaKUX-TH00
MHBECTULMOHHBIX PEIICHUI.

Makpo3KoHOMHYECKHEe PUCKH:

o Hebnazonpusmuvie MaKpodKOHOMUUECKUE YCI08US, HECMAOUTILHOCIb MUPOBbIX
DUHAHCOBLIX PBLIHKOS, CLAOBIL IKOHOMUYECKULL POC KAK 8 OMOENbHbIX CIMPAHAX U PecUOHAX,
MAaK u 6 MUpOBOU IKOHOMUKE 8 YENOM, MO2YM NPUBECMU K COKPAWEHUIO PACX0008 PU3UUECKUX U
IOPUOUHECKUX JIUY, YMO MOJNCEem He2AMmUsHO NOBIUAMb HA 00X00, NONYYAeMbll DMUMEHMOM,
VXYOuums pe3yibmamol €20 ONepayuoHHOU OesmelbHOCMU, d MAaKdice OKA3amb GlusHue Ha
NnepCcneKmusHoCcms busHeca Imumenma.

. Bosmooxcnocme Omumenma eecmu OusHec, Ypo8eHb pacx0008 DMumeHma Ha
8edeHue busHeca, a makace NepcneKmussbl pa3eumus OUsHeca KaxK Ha HAYUOHATbHOM, MAK U HA
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PECYISMUBHBIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna k peiHKy kanumana 0is IMUmeHma Ha pulHKax, 20e
Omumenm 6edem XO35UCMEEHHYIO OesIMENbHOCHb, UIU 8 CMPAHAX, 20e ODmumenm umeem
3HAYUMeNbHble UHBECTNUYUU, 8 MOM YUCIEe C8A3AHHOe C pelmuHeamu OmMumenma, u (uiu) opyeux
KOMARAHULL MOU dice Ompaciu, u (uiu) cmpau, 6 KOMOPbIX OCYueCmesiem OesmelbHOCHb
Dmumenm, Modxicem NOBIUAMb HA Pe3YIbIMAMbL OessMENbHOCIU DMUmenma.

o Peszynomamor  dessmenvhocmu  Dmumenma — mozcym — Obimb  NOOGEPICEHbL
He2amueHOMY GIUAHUIO 8 C653U C (DOPC-MAANCOPHLIMU OOCMOAMENbCMEAMU, 8 MOM HUC/e
NPUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.

OnepanuoHHbIC PHCKH:

. IIpakmuyecku 6ce 002080pbl HA APEHOY HCUNbS 3AKIIOUAIOMCA DMUMEHMOM C
apenoamopamu Ha OOUH 200 Ul Ha Oolee KOpOmMKuill Cpok. B ceasu ¢ smum na ewvipyuky
Omumenma 6vlcmpo 0KaA3b18aAOM GIUAHUE CHUNCAIOWUECS aApeHOHble CMABKU.

. Omumenm noogepceH ONepPayuoHHbIM PUCKAM, 6 MOM YUCTe CEA3AHHbIM C
MeXHUYeCKUMU COOSIMU, HAPYUWIEHUEM HOPMANbHO20 Npoyecca @QVHKYUOHUPOBAHUSL BCeX
noopazoenenuti ImMumenma.

. Povinku, Ha xomopwix ocywecmensiem 6010  OeAMeNbHOCMb  DMumenm,
KoHKypeHnmuul. Konxypenmocnocobnocme Omumenma cHuzumcs, eciu Omumenm He 0Oyoem
paspabamvieams U 6HeOPAMb UHHOBAYUU U NPEOOCMAGISMb NOJNe3Hble NPOOYKMbl U VCIyeu
KAueHmam, 1ubo eciu Hosvble NPOOYKMbl U YCAYeU OKANCYMCSA MeHee YCHNeUHbIMU, Hexcelu
npeonazaembvie KOHKYDEHMAMU.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCAy2U U MEeXHOL02UU, 8
MoM qucie DMUMeHm MOXNCem UHEECMUPOBAMb 8 CO30AHUEe HOBbIX CBOUCME CYUWeCmEYIOUUX
APOOYKMO8 U yciye. DMUmenm mModxcem npuobpemams HOGvle axmusbl OJis pazeumus ousHeca.
Bce makue ungecmuyuu no ceoetl npupooe A8AAI0Mcs pUCKOBAHHbIMU.

o Omumenmy, KiueHmam u napmuepam OMUMeHmMAa OKA3blearom yCiy2u mpemvu
auya. Kauecmeo maxux ycnye, a maksce ux cmoumocmv Mo2ym ONOCPEO08AHHO OKA3AaMb
He2amueHoe lusHUe Ha 0esiMeNbHOCMb DMUMeEHMdA.

o Omumenm Hecem pPUCK HEKAYECMBEHHO20  YNPAGLEHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeIeHueM meKyuell 0esmeibHOCmuY, 3ampamamu Ha



PECmPYKmMypu3ayuo Ui pacuiuperue Ouzneca, a makdice HedIPHeKmueHol opeanHuzayuu
pabomsl Imumenma, 6 mom yucie npu pacuupeHuu obusHeca.

IIpaBoBbIe pucku:

° Omumenm Hecem PUCKU, CBA3AHHblE C HecoOM0OeHuem Oelcmayue2o
3aKOHO0AmMeNbCcmea, 6 MoM YUCAe DPUCKU HPUMEHEHUs K OMumeHmy CaHKyull 6 C6sa3U C
OONYUWEHHbIMU HAPYUEHUSMU.

° Hecnocobnocmo Omumenma 3aUUMUMD e2o UHMEILIEKMY ATIbHYIO
COOCMBEHHOCMb MOdcem HaHecmu Yywepo OusHecy Dmumenma u He2amMueHO NOGIUSIMb HA
pe3yibmamsl €20 onepayuoHHou OdesmenvHocmu. Ilpasa unmennekmyanpHou cob6CmMeeHHOCmu
mMpemvux Uy makice MOo2ym OKA3amob He2AmusHoe GIUSHUE HA pPe3ylbmamvl 0esimeabHOCmu
Omumenma.

° Omumenm  Moxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasoupamenbcmeam, NO08epP2AMbCs  NPAGUMENTbCMBEHHVIM — PACCIe008AHUAM U OpyeuM
npoYeccyanbHuIM OeUCmEUsM, 8 MOM HUcie CMAHOBUMbCS CMOPOHOU 8 NAMEHMHOM Cnope, 8
pe3yibmame ye2o Mo2ym Oblmb NPUHAMbL peUleHUsl He 8 NOb3Y DMUmMeHmd.

° Daxmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OoabuLe
021CUOAEMBIX, 8 MOM YUCTIe 8 CE5A3U C Pe3YIbMamamu Hal0208blX NPOBEPOK UL CNOPO8, 4 MAKJice
6 CBA3U C UBSMEHEHUSIMU 8 HAN02080M 3AKOHOOAMENIbCMEe.

DOUHAHCOBBIC PUCKH:

. Hanuuue oonea Dmumenma neped mpemvumu auyamu 6 a000U (opme Hecem
PDUCKU, CBA3AHHBLE C 0OCIYHCUBAHUEM YKAZAHHO20 0012,

o Dmumenm noogepaiicen pUcky Hec80e8PEMEHHOU ONIAMbL CO CIOPOHbL KIUECHMOE,
8 MOM YUclie cO CMOPOHbL 20CYOAPCIMEEHHbIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOaPCMBEHHbIM
yuacmuem, a maxice pucky abcoatomuol HeniamexcecnocoOHOCMU YKA3AHHbIX TUY.

o  JleamenvHocmb ~ OMmumeHma N0 YNPAGIEHUIO  C80OO0OHbIMU  OEHEeHCHLIMU
cpedcmeamu, a makice no CHUNCEHUI PUCKO8 USMEHeHUs YeH Ha ycayeu (mosapvl) dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY PUCKAM, A MAKXHCE PUCKY USMEHEHUs NPOYEHMHbIX
CMAsoK.

. Uzmenenue cmanoapmos Oyxeanmepckou OMUEmHOCMU MOdCem NOGIUAMb HA
Yyorce 00vsslIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

Bpena u MapkeTHHT:

o Ecnu ycunua Omumenma no co3oanuio npueepdicenHocmu oOpenoy (bpenoam),
pazsumuio openoa (6penoos), npusieyeHUur0 KIueHmo8 U NOGbLULEHUIO UX YOOBIemMEOPEeHHOCMU U
JosibHOCMU  He  0Y0ym  YCHeuiHbvl, 9MO He2aMmUsHO OMpAa3umcs Ha pe3yibmamax —e2o0
0esamenbHOCU.

. Omumenm Hecem pucku, C6A3aHHbIE C HE2AMUBHBIM OC8eujeHUeM O0eamenbHOCU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.
o Omumenm Mmodcem nomepsams 3PHeKmueHocms 8 C6a3U CO CHUNICEHUEM

Momueayuu U KeAlugukayuu nepcoHanda, a makxdxice 6 C6A3U C YXyOuleHuem 6HYmpeHHell
KOPNOpamusHoUl Ky1bmypsl, KOHQIUKMAMU HYMPU MPYO08020 KOIEKMUBA.

IT pucku n 6e30MacHOCTB:

o Omumenm Hecem pucku, ces3anHvle ¢ obecneyeHuem COXpanHocmu ungopmayuu,
umerowell 3Havenue 0/ 0esimeIbHOCmU IMUMmenma, 6 mom ducie uLgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANbHOU UHGOpMayuu pabomHUKo8 u KiueHmos u m.o. Henpagsomepmbiil
oocmyn K makou uHgopmayuu uiu HenpagoMepHoe pAackpvblmue maxou uHgopmayuu mo2ym
Hanecmu yuwepb oeamenvHocmu IMumenma.



J Ilpu  ocywecmenenuu Omumenmom ceoeli  0esAMENbHOCMU  UCHONb3YEmCs
npozcpammuoe obecneuenue. Eciu 6 smom npoepammuom obecnedenuu cooepicamcs panee He
06OHapyceHHble owudKY, busHecy Imumenma modxcem Obimsb HaneceH yujepo.

J Omumenm modxcem cmamv 0O0LEKMOM XAKEPCKUX U/UnU QuLUHe08bIX amak, a
makoice 8 NPocpamMmHoe obecneyeHue OMumenma Mo2ym NONACMb KOMNbIOMEPHble BUPYCHI,
YUMo MOdHCem He2amusHo NOGIUAMb HA OUusHec DMUMeHmda.

J OMmumenm Hecem pUCKU, C8A3aHHbIE C HEIPHEKMUBHOCBIO UCNOLL3YEMbIX
OMUmMeHmom Mexanu3zmos 6HympeHHe20 KOHMpOJisi U CHUINCEHUSL PUCKOS.

Pucku, cBsi3aHHbIE C AKIUSIMU JDMHUTEHTA:

o Ha pe3ynbmamor onepayuonHou OesimenrvHOCMuU U QuUHAHCO8ble NOKA3amenu
Omumenma okaszvieaem GIUsAHUE (OAKMOP HEONPeOeleHHOCMU, 8 CBA3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC Om
Gaxkmuyeckux pe3yibmamos 0esmeibHOCmu IMumeHma.

J Lena axyuii Imumenma noo8epiceHa PblHOUHOMY PUCKY, MOdCem OblMb CUTLHO
BONAMUNILHOU U ZHAYUMENILHO USMEHUMbCS 8 pe3)ibmame HemOUHbIX UIU He2AMUBHbIX OYEeHOK
AHATUMUKO8 U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim IMUmeHma Modxicem OMAUYaAmuvCsi 68 Pas3Hble
nepuoobl.

M cTOYHHKH JONOJTHUTEIbHOR ]/IH(t)OpMaIII/II/I 00 DMHTEHTE U €ro IHEHHBIX 6yMarax

Ha Dwmutenrta pacmpoctpansercs aelcTBUe TpeOOBaHUN 3akoHA O TOProBII€ IIEHHBIMHU
Oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTiio mH(bOpMAaIHH,
CIIeIOBATEeNIbHO, ODMHTEHT MOJaeT WM MPEeACTaBlseT ToAoBble oT4eThl mo ¢opme 10-K,
KBapTaibHbIE 0TYeTHI 10 hopme 10-Q, Texymme oTdeTsl o dpopme 8-K u nmpouyro uHGOpMAIIIO
B Komuccuto CIIIA no nennsim Oymaram u oupxxkam (panee — «SEC»).

Takue otuersl M uHass uHQopmauus, npencraBieHHas OmuteHToM B SEC, nocTynHbI
OecruiaTHO Ha caite OMuTeHTa 1o aapecy
http://investors.avalonbay.com/docs.aspx?iid=103145# mo Mepe myOJUKaIllMU TaKUX OTYETOB Ha
caiite SEC. Kpome toro, SEC nonnepxxusaer HTEpHET-CaliT, HA KOTOPOM COJEPKATCSI OTUYETHI,
3asIBJICHUS-JOBEPEHHOCTH, WH(OPMAIMOHHBIE COOOIIEHMs] U MHas MH(pOpMalus, Kacaroascs
OMUTEHTOB, KOTOPbIE NMOAAIOT 3asiBiIeHUs B SEC B 3JIEKTPOHHOM BHJE I10 aApECY WWW.SEC.ZOV.
ConeprkaHne yKa3aHHBIX CATOB HE BKIIIOUYEHO B HACTOSIIMN JTOKYMEHT. Bce cehliku Ha azpeca
JTOOBIX CalTOB B JIaHHOM pe3lOME MPOCHEKTa LEHHBIX OyMmar sIBISIOTCS JIUIIb HEaKTHUBHBIMU
TEKCTOBBIMU CCBUIKAMHU.

Jliss MHBECTOPOB ATHU JIOKYMEHTBI, IMOMHMMO IPOYEro, MOIYT OBITh HMCTOYHHKOM
uHpopManuu 00 OLEHKAaX M MPOTHO3aX YIMOJHOMOYEHHBIX OPraHOB YIpaBJIEHUS OMHUTEHTa
KacaTeJbHO OyAYIIMX COOBITUN W/WIN AEMCTBUIA, MEPCIIEKTUB PAa3BUTHS OTPACId YIKOHOMUKH, B
KOTOPOM OMHUTEHT OCYIIECTBISET OCHOBHYIO [IESTEIIBHOCTb, M PE3YIbTaTOB JEATEIbHOCTH
OMHUTEHTA, B TOM YHCJIE TUIAaHOB DMUTEHTA, BEPOSTHOCTH HACTYIUIEHHSI ONPEIEIeHHBIX COOBITUI
U COBEpIICHUS ONPENENICHHBIX aAelcTBUHA. OJHAKO WHBECTOPHl HE JOJDKHBI IOJIHOCTBIO
roJjlaratbCs Ha OIIEHKM U TPOTHO3bI OPraHOB YINpaBieHHs DMHUTEHTA, TaK Kak (aKTUYECKue
pe3yibTaThl JACATENbHOCTH OMHUTEHTa B OyaylleM MOTyT CYHIECTBEHHO OTIMYaThcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB [0 MHOTUM IPUYUHAM.



