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eab HACTOSIIET0 JOKYMEHTA

Hacrosiee pe3tome npocnexTa HeHHbIX OyMar MOArOTOBJICHO AJIS LIeJiel JOMyCKa aMEepPUKaHCKUX
nerno3uTapHbix pacnucok JPMorgan Chase Bank, N.A. (xeit [Iu Mopran Yeiis bsnk, H.A.), nanee
HMEHYEMOTO - DMHUTEHT, YAOCTOBEPSIONINX MIPpaBa B OTHOIICHUH OOBIKHOBEHHBIX akIuii kiacca A Baozun
Inc. (baom3yn WHk.), manee mmenyemorn - Kommanws, k myOnmuHomy oOpamenuto B Poccuiickoit
®enepany B cOOTBETCTBUH ¢ TpeboBaHmsMu DenmepanbHoro 3akoHa oT 22.04.1996 Ne39-03 «O peiake
LEHHBIX Oymary.

Hacrosimiee pesrome mpocriekTa IHeHHBIX Oymar comepkuT wuHpopmanuio o Kommanmn, o0
AMEpPUKAaHCKUX JICTIO3UTAapHBIX PpaclucKax OMHTEHTa, YAOCTOBEPSIOIIMX TMpaBa B  OTHOIICHUH
OOBIKHOBEHHBIX akimii Kommanww, W puckax, CBSI3aHHBIX ¢ uX mnpuoOperenueM. [Ipu cocraBieHum
HACTOSIIIIETO PE3IOME MPOCIIEKTa IIEHHBIX OyMar MCroiib30Baiack HHPopMays, myonukyemas Komnanueit B
paMKax HCIIOJHEHHUSI €€ 00s3aTelbCTB IO PACKPBHITHI0 MH(OpMAalMU B COOTBETCTBHH C TPEOOBaHUAMH
npuMeHuMoro 3akoHozareiabcTBa CIIA, B wacTHOCTH, JaHHBIE M3 TOA0BOro ordera mo ¢opme 20-F 3a
(huHAHCOBBIN roj, 3aBepuiupinuiics 31 nexadps 2018 roxa.

Heo0xonnmo yuuThIBaTh, YTO MHOCTPAHHBIM IIPABOM, MPOCIIEKTOM, YUPEAUTENEHBIMU U UHBIMH
JOKYMEHTaMH MOTYT OBITb YCTAHOBJIEHbI OCOOCHHOCTM M OrpPaHMYECHUS B OTHOUICHWH Y4YacTHs B
KOPIIOPAaTUBHBIX ﬂeﬁCTBHHX, T'0JIOCOBAaHUA Ha CO6paHI/I$IX AKIMUOHEPOB, BBIIIATEI AMBUACHIOB. KpOMe TOTO,
POCCHICKIE IeT03UTapUH, B KOTOPBIX MOXKET OCYIIECTBIISTHCS yUeT MPaB Ha LIEHHbIE OyMaru HHOCTPAHHBIX
SMHUTEHTOB, HE MOTYT TapaHTUPOBATb HMHBECTOPAaM BO3MOXKHOCTh y4YacTUs BO BCEX KOPIOPATHUBHBIX
JEHCTBUSX MHOCTPAHHBIX SMUTEHTOB, TIOCKOJbKY peann3alus yKa3aHHbBIX MPaB 3aBUCHT OT 0COOEHHOCTEH
IIPaBOBOTO PETryJIUPOBAHUA CTPAaHbl PErUCTPALlMM WHOCTPAHHOI'O OMUTCHTA I/I/I/IJII/I CTpaHbl PETHUCTpALIUU
MHOCTPAaHHOH OWpPXKH, Ha KOTOPOIl oOpallaroTcs IeHHbIe OyMmard, a Takke OCOOCHHOCTEH HOpsaKa ydyeTa
IpaB Ha ICHHBIC 6YMaFPI B HMHOCTPAHHBLIX MHCHTPAJIBHBIX JICIIO3UTAPUIX. HOTCHHI/IaJ'IBHOMy HHBECTOPY
PEKOMEHAYCTCA HU3YUUTH JAaHHBIC OCOGeHHOCTI/I U BO3MOXHBIC OI'paHUYCHUA IPEKAC, YEM IPUHUMATDH
WHBECTUIIMOHHBIE PEIICHUSI.

PacnpocTpaneHne HacTOAIIErO pe3OME MPOCIEKTa, a TaKkKe MPEUIOKEHHE HIM IMpoAaxa
AMCPUKAHCKHUX [OCTO3UTAPHBIX PACIIMCOK DOMHUTEHTA B OIMPEACICHHBIX HPUCAUKONUAX MOTIYT OBITH
OrpaHUYEHBI COOTBETCTBYIOIIMM 3aKOHOAATEILCTBOM.

HNndopmanus o Komnmanun

Kommanus sBisieTcs ogHUM W3 JTUACPOB B cdepe YCIyr 3JIeKTPpOHHOW ToproBiu B Kwurae.
Kommanusi moMoraeT CBOMM KJIMEHTaM pPEan30BaTh MX CTpaTeTwH B c(epe dIEKTPOHHOW TOProBIHM Ha
peiHKe Kwurtas mnocpencTBoM MNpoJa)kH HX TOBApOB HANpsAMYyH MOKymartensMm uepe3 HMHTepHeT win
MOCPEACTBOM  TPENOCTABIEHUS YCIYT IO MOJAEPKKE OJIEKTPOHHOM TOPIOBIHM, OCYIIECTBIAEMON
xireHtaMu. [lakeT cepBucoB, npeiaraeMelx KoMmmaHuen, BKIOYAET CO3AAHME OHJIANHHOBOIO MarasuHa,


https://www.adr.com/Home?cusip=06684L103
http://ir.baozun.com/

CTUMYJIIpOBaHuUE npoaax, | T oOciry>kuBaHuE U YIIPaBJICHHUE JIOTHCTUKOM.

Yenyramn Kommanmu B cepe 3JIeKTPOHHOH TOPTOBIM TONB3YIOTCS OKOJO 185 KIMEHTOB,
MPOJAOIINX CBOK MPOIYKIIHIO MO U3BECTHBIMU OpeHmamu (1o coctosHuio Ha 31 gexabps 2018 roma).
Kimentsl KomMmanny BemyT NMeATENbHOCTh B paMKaxX Pa3lMYHBIX CEKTOPOB PBIHKA, TAaKUX KaK OAEXKAa U
aKceccyapsl, OBITOBbIE MpPHOOPHI, JJIEKTPOHWKA, MEOEeNhb W XO3SHWCTBEHHBIE TOBApbl, ABTOMOOMIbHAS
MPOMBIIIIEHHOCTh, TOBApPhl MacCOBOTO MOTPEOICHUS, U JPYTrUX CEKTOPOB PHIHKA. MHOTME W3 KIMEHTOB,
takue kak Philips, Nike u Microsoft aBnsitoTCst TUIAUPYIOIIAMA KOMIIAHUSMHA Ha PBIHKE.

Kowmmanus Oplna yupexneHa B COOTBETCTBHHU C 3aKOHOAATENbCTBOM KaiiMaHOBBIX OCTpPOBOB 17
nexabpst 2013 roga. Llta6-kBaptupa Komnanuu naxoautest B Kutalickoit Haponnoii PecniyOnuke (nanee
KHP) no anpecy: Building B, No. 1268 Wanrong Road, Shanghai 200436, The People’s Republic of China.
Tenedounsiit Homep Kommanuu, BKIFOUas MEXTyTOPOAHBIH TeneoHHbIi koa: +86 21 8026-6000.

HNndopmanus o neHHbIX Oymarax

K nybmuuHoMy 0OpaiieHuo A0MyCKAIOTCS aMepUKAHCKHE ACMO3UTAPHBIC PACIHCKA DMHTEHTA
(ISIN US06684L1035, CFI EDSXFR), ymocroBepsitoiiie mpaBa B OTHOIICHUH OOBIKHOBEHHBIX AKITHI
kiacca «A» Kommnanun (manee — Pacrincka). Onna Pacrincka yaocToBepsieT mpaBa B OTHOIIEHHH 3 (TpEX)
obrikHOBeHHBIX aknuii Kommanuu kmacca «A» (ISIN KYG0891M1069, CFlI ESVUFR) ¢ HOMUHAIBHOI
croumoctbro USD 0,0001.

Pacrimcku miponnu guctuHr Ha oupske The NASDAQ Stock Market LLC, rae oxu TopryroTcs
noxa cumBosiom BZUN. CoracHo nHdopmanuu, pasmenienHoi Ha Bedcaiite The NASDAQ Stock Market
LLC, na 24 mas 2019 r. nieHa 3akpbhITHS aMEPUKAHCKUX JNETO3UTapHBIX pacnucok coctaBmia USD 36,63.
MuHuManeHas W MaKCHMallbHas II€Ha aMEPHKAHCKHUX JICTMO3WTAPHBIX PpACIHCOK 3a 52 HeJewH,
npenmectByromue 24 mast 2019 r., cocrasnsia USD 27,81 u USD 67,41 cooTBETCTBEHHO.

ITo pesynpTaram 2018 (huHAHCOBOrO rojila DMUTCHT HE OOBSBISUI U HE BBITUIAYMBAJ JTUBUICHIBI
JICHSXKHBIMH CPEJICTBAMHU 1O CBOUM OOBIKHOBEHHBIM AKIIMSAM M HaMEpPEH MPOJOKATh PEHHBECTHPOBATH
pUOBLTH U HE BBITUIAYMBATH JHUBH/ICH/IBI JCHSKHBIMHU CPEICTBAMU B 0003PUMOM Oy TyIIIEM.

PI/ICKI/I, CBfiI3aHHBIC C HHBECTUPOBAHUEM B IEHHLIC ﬁyMarn

Pucku, cBsi3aHHBIE C UHBECTUPOBAHHEM B AMEPUKAHCKHE JICIIO3UTApPHBIE PACIUCKH OMUTEHTA,
yIIOCTOBEPSIIOIIME TpaBa B OTHOIICHWH OOBIKHOBEHHBIX akiuii Kommnanuu, BKIIOYAIOT B ce0sl PUCKH,
CBSI3aHHBIC C MHBECTHPOBAaHNEM B OOBIKHOBEHHBIE aknu Kommnanuu, u cienuduyeckre pucKy, CBI3aHHbIe
C IpHOOpETeHNEM aMEPUKAHCKUX JETIO3UTAPHBIX PACITUCOK.

1)  Pucku, cBsi3aHHbIe ¢ HHBecTHpoBaHMeM B Axkunuu Komnanum:

Makpo3KOHOMHYeCKHe PUCKH:

. B cnyuae, ecnu pwvinox anexmpounoi mopeoéau KHP ne 6ydem pacmu, unu yposens e2o
pocma oxadicemcs Hudice odicudaemozo Komnanueii, smo moorcem ne2camuno noGausms Ha Cnpoc Ha yCiyau
u pewierus, npediazaemvie Komnanuei.

. Cywecmeennulil uny OAUMenbHblll cnad Mupogou IKOHOMuKY unu sxkoHomuku KHP moocem
CywjecmeeHHbIM 00pa3oM He2amusHo noewsams Ha Ousnec Komnanuu, a maxoce eé @unancogoe
nonodiceHue.

. Pocm Komnanuu u ypogewb e€ npubbLIbHOCMU 3A8UCUM OM  IKOHOMUYECKO20 U
noaumudeckoeo knumama 6 KHP 6 yeiom, a maxoice om YpOo8Hs 0X4CUOAHULL KUMAUCKUX nompeoumeneil.
. HUsmenenue nonumuueckoeo uau 3KkoHomudeckozo Kypca KHP moocem necamusHuiM

obpasom nosnusme Ha ousnec Komnanuu, eé uuancosoe nonodicenue u uuancogvle pesyivmamol eé
0esAmenbHOCIMU, a MAKIce MOdACEM 3ampyOHumy paseumue eé dusneca u sxcnancuio Komnanuu na noswvie
DBIHKU.

OnepanuoHHbIe PUCKH:

. Ecau  kauenmvr Komnanwuu Haunym CmaikueamvCa C MEHbUUMU CIONCHOCMAMU U
8bI3068AMU 8 PAMKAX 2JIEKMPOHHOU MOP206IU, HedHCeNU HA MEKYWUT MOMEHM, UTU eCU KIUEeHMbl HAPACHAM
C80U COOCMEEHHbIE OP2AHUBAYUOHHBIE BO3MOJICHOCTU 6 chepe INeKMPOHHOU MOP20BIU, IMO MOICEMm
He2amueHO NOGIUAMb HA CRPOC HA YCAyeu U peuleHus, npediazaemvie Komnanueil.

. Yenex oesmenvnocmu Komnanuu 60 mmo2om 3a8ucum om Mmoo, HACKONILKO YCHeuHa
O6ydem OesamenvbHOCMb KAUEHMO8, Komopvim Komnanus npedocmaensiem yciyeu 6 cgepe 21eKmponHOU
Mopeoeéu.

. Ecnu Komnanus me Oyoem 6 cocmosHuu yoepicamv CYWeCmsyiouwux KIUeHmos, 3mo



MOJICEem He2amuGHO NOGIUIMb HA (PUHAHCOBbIE PE3YTbINAMbL €€ OesimMeIbHOCHIU.

. B cnyuae, ecnu Komnanwua He cmoocem ecmu  0eamenbHOCMb  NOCPEOCMBOM
CYWeCmeyIoumux KaHauioe d1eKMpPOHHOU MOP206aU, UL He CMOJCem a0anmuposamovcs K HOGLIM KAHALAM
9NEKMPOHHOU MOP20GAU, UMY eCU KAKUM-MO UHBIM 00pA30M UCNONb306AHUE peulenull, npediacaembix
Komnanueii 6 pamkax xananoe 21eKkmpoHHOU Mmopeosnu, 6yoem 3ampyOHeHo UIU 0SPAHUYEHO, IO MONHCEM
coenams peuieHus, npeorazaemvle Komnaunueil, Menee npusieKamenrbHbiMU Ol CYWECMBYIOWUX U
NOMEHYUANbHBIX KIUEHMO8.

o Hesmenvnocmy  Komnanuu 6 pamkax 571eKmMpoOHHOU MOP2O6IU  3A6UCUM  OM  MO2O,
HACKONLKO Ycneuina bydem paboma onpedenieHHbiX KaHalo8 npooac, maxkux kax, Hanpumep, Tmall.
o Yacmuuno 6 xode ceoell pabomvl Komnanus ucnonvzyem mooeiv yeHooOpazo8anus, 6

pamxkax Komopoﬁ uacmbv 6blpyUKU KOMHCIHUU, nozzyltaeMoﬁ on KiueHmoe, OCHOeaHa Ha noxkasamene
641106020 0bvema npodaofc, u 6 ciyuyae UusMeHeHUs 0annol mooenu ueH006pa306anl, oamo mootcem
HezcamueHO CKazamsvCs Ha qbuHchoebzxpeayﬂbmamax odessmenvrnocmu Komnanuu.

. Komnanus mooicem oxazamscs ne 8 cOCmosiHuu KOHKYPUPOBAMb C MEKYUWUMU USPOKAMU
PBIHKA U BO3MONCHBIMU HOBLIMU USPOKAMU PIHKA.
. B cnyuae napywenus pabomei xamanos nekmpouHou mopeoenu, Komnauus modcem

OKA3ambCsi He 8 COCMOSHUU OKA3bleamb YCAyeu KIUeHmaM, a 00xo0bi Komnanuu om cobcmeeHHbix
Humepnem-mazazurnog Mocym CHUUMbCAL.

° 3a nocneonue 20061 Komnanusi pocia ovicmpulymu memnamu, u 8 ciydae eciu He YOacmcst
agpghexmueno ynpasnsime pocmom Komnanuu, 3mo modcem He2amueHo NOGIUAMb HA e€ OusHec, a maxoice
HA NEPCReKmuUuBbl €20 pocma.

° Komnanus ocywecmensiem unsecmuyuu 68 HanpasieHusi OesimeibHOCIuU, KOmMopvle MO2ym
He 6cez20a Ovimb ycnewHbiMuy. B ciyuae, eciu HeKOmMopvle U3 HANPAGLeHUll OesIMeIbHOCU He OKAJICYMCs
00CMAMOYHO YCREUIHbIMU, MO MONCEM He2aAmueHo nosuusmes Ha oOusnec Komnawuu, ¢unancosoe
HONOJICEHUe, A MAKICE HA (PUHAHCOBbLE Pe3YTbmambl €€ 0esmeibHOCHU.

° Komnanust mooxcem oxazamvcsi He 6 COCMOSHUU KOMIEHCUPOSAb U30EPHCKU, KOMOPbLE
HeobXo0umbl 011 NOOOEPAHCAHUSL U OOHOBNEHUS MEXHON02UU U UHHO8ayull, ucnoivzyemvlx Komnawnuell, a
makaice OJist MOOEPHU3AYUYU mexHosoeuyeckou naamgopmul Komnanuu.

. Paboma ¢ xnuenmamu u3 HOBbIX CEKMOPOB PLIHKA MONCEM NPUBECTU K HOBbIM 6bI308aAM U
puckam ons Komnanuu.

. Qunancosvie pezyrbmamul desimenvHocmu Komnanuu moeym eapvuposamvcsi 3a cuem
Ce30HHOCMU OU3HeCA U HeKOMOPBIX Opy2ux aKxmopos.

. Hneecmuyuu Komnanuu 6 Opyeue npeonpusimusi mocym He 8ce20d Oblmb YCHeUHbIMU, d
MaKice MO2ym APUBECMU K CyujecmeeHuviM yovimkam ons Komnanuu.

. Komnanusi mosicem oxazamuvcsi He 6 cOCMOSHUU IPHEKMUBHO OCYUECMETSIMb IKCRAHCUIO
HA MENCOYHAPOOHBIX PLIHKAX.

. B cnyuae ecau Komnanmus He cmodcem 3pghexmugno ynpasasimv  0eOUmMopcKol

3A00NIHCEHHOCMbBIO, A MAKICE MOBAPHBIMU 3ANACAMU, IMO MONCEM OKA3AMb CYUJeCMBEHHOe He2AmuUeHOoe
enuAHUe HA (huHaHCco8ble pe3yabmamul OesmenvHocmu Komnanuu, ee @uHuancoeoe nonodicerue u
CNOCOOHOCMb C80E8PEMEHHO BbINONHAMYb 003aMenbCmad.

. Komnanus 3asucum om 603modcHOCmeEl NO NPUMEHEHUI0 MAPKeMmuH208bIX U PeKIamMHO-
UHDOPMAYUOHHBIX UHCTNPYMEHNO8 8 PAMKAX OHAAUHOBLIX CIyHCO, NOUCKOBUKOS, 4 MAKdlce OpYeUux caimos,
HANPABIeHHbIX HA npusnedeHue mpaggura Ha catimel Unmepnem-mwazazunos Komnanuu u eé kiuenmos.
Ecnu Komnanus ne 6yoem 6 cocmosiHuu Haonexcawum o0pazom no00epicusams U npuMeHsms OaHHble
UHCIMPYMEHMbL, MO MOMNCEM He2AMmuUHO NOGIUAMb HA €€ BO3MONCHOCMU C MOYKU 3PEHUsl NOJYYeHUs
npudwLIU.

. Komnanus modicem oxazamuvcsi He 8 COCMOSHUU G0BPEMS AOANMUPOBAMbCS K USMEHEHUIO
MEXHONI02UL KAHAN08 OHAAUH-NPOOAdIC, @ MAKd’ce MpedOBaHUl K OAHHbIM KAHAIAM.
. B cwyuae ecau  Komnawusi e  cmooicem  ynyuwams — QYHKYUOHANLHOCMb,

NpPOU3BOOUMENbHOCHb, HAOEHCHOCMb, OU3AUH, OEe30NACHOCMb, a MaKice Macumadupyemocms ceoell
MEXHON02UUECKOU NAAM@POPMbL MAKUM 00pA30M, 4MO OHA OyO0em HpOoOOJAHCAMb OMBEUAMb HYICOAM
KIUEHMAaM, 310 MONCEM He2amueHo nosausms Ha ousnec Komnanuu.

° Echu Komnanus u eé kiuewmsl He cMO2ym 608pemMsi Npedy2adamv UMEHEHUs 6
npeonoumeHusix nompebumenei U COOMEEMCMEYIOWUM —00PA30M  A0ANMUPOSANMb  ACCOPMUMEHM
npooyKyuu, npeonazaemoi 6 ux Humepnem-mazazunax, mo MONCem OKA3amb He2AmueHoOe GIUSHUEC HA
ousnec Komnanuu.

° B cryuae ecnu Komnanus npuocmanosum uiu 3a6epuiunm COmMpyOHUYECmeo ¢ KOMNAauuell



Cainiao, 3mo mooicem He2amueno noeiusms Ha dusnec Komnanuu, a maxoice gpunancosvie pesyibmamol eé
oesamenbHOCmu.

. B cnyuae, ecnu Komnanuu npudemca npuocmanogums ogopmieHue 3axKazos Ha
ONUMENbHYII NEPUOO BPEMEHU, IO MOIHCEM He2aMUBHO NOGIUAMYb HA ee Ou3Hec.
. Komnanus compyonuuaem co cmopoHHUMU NOCMABWUKAMU YCIye OOCMABKU 8 HACMU

docmasku ceoell npoOyKyuy KIUeHmMam, U 6 ciyiae eciu OaHuvle HOCMAGWUKY He CMOZYM HAOJeNCAUUM
00pa3oM Npeodocmasiams CeOU YCAyeU, MO MONCem He2amueHo nosuusmv Ha ousznec Komnanuu u eé
0e108y10 penymayuio.

. B cnyuae, ecnu Komnanus He cmodicem 3¢pekmusHo ynpasuamv emMKOCHbl0 C80UX
CKAAOCKUX NOMeWjeHUll, 510 MOXHCem He2amueHo nogiusms Ha ousnec Komnanuu, a maksce ghunancossvie
pesynvmamul eé 0essimeabHOCHU.

. Jlna Komnanuu cywecmeyem puck, Ces3auHwlil ¢ 0CyujecmeieHuem oopabomxu niamesicet
CMOPOHHUMU KOMNAHUAMU.
. Echu  Komnanus 6yoem He 6 COCMOSHUU NPeOOCMABIAMb  BbICOKOKAYECMBEHHOEe

obcryscusanue KIUeHmam, 3mo MOodcem He2amueHo noenusme Ha oOusnec Komnanuu u gunancogvie
pe3yibmamul €€ 0esmenbHOCMU.

o B cnyuae ecnu nocpeocmeom Mnmeprem-maza3zuno8 unu mexHono2uieckol niamgopmoi,
Komopwimu ynpaeisem Komnanus, 6yoym ocyujecmenensvt npooaxicu nooo0enbHol npoOYyKYUul, 3mo Moxcem
He2amueHo NOGIUAMbL HA 0el08VI0 Penymayuio, a makdice QUHAHCO8ble pe3yTbmambvl 0esmelbHOCHU
Komnanuu.

o Jna Komnanuu cywecmeyem puck, umo OHA OKAMCeMcs He 8 COCMOAHUU Npueiedb,
MOMUBUPOBAMb U YOEPIHCUBAMND KIIOUEBOU NEPCOHAT, YMO MOICEem He2AmuUsHO NOBIUAMb HA CHOCOOHOCMb
Komnanuu eecmu, a maxoice pazeueams 6usHec.

o B cayuae ecnu Komnanusa me cmooicem npueiekams, 00yuamv U yOepICUBAmMsb
K8ANMUPUYUPOBAHHBITL NEPCOHAN UTU HE0OXO0OUMOe KOAUYeCMBO COMPYOHUKOS, NPU IMOM COEpHCUBAs
VPOBeHb 3ampam Ha ONAAmy mpyod, Mo MOXHCem He2amugHo NOGIUAMb HA X00 OessmenvHocmu Komnanuu.

o Bosmoorcnviii pocm 3ampam na onaamy mpyoa, a maxace 603MOACHbIU Oedhuyum Kaopos 6
KHP mozym mnecamusno nogauams Ha Ousnec Komnanuu, ee ¢unancogeoe nonodicenue, a makice
pe3yibmamul €€ 0esamenbHOCMU.

o Cywecmeyem puck, umo 8 HeKOMopwIX Cyudas cmpaxogoe nokpvimue Komnanuu moocem
OKA3ambCsi HeOOCMAMOYHBIM, NPU IMOM Hekomopwvle pucku Komnanuu moeym Ovimb He 3ACMPAx08aHbl
sosce.

. Cywecmgyem puck 603HUKHOBEHUSL NPUPOOHLIX KAMAKIUIMOG, INUOeMUl UTU NOOOOHLIX
cobbImutl, KOMopble MO2Ym He2AMuUGHO NOGIUAMb Ha busznec Komnanuu.
. Komnanusi sedem uacme oessmensHocmu nOCpeoCmEom 10OPUOULecKux auy ¢ nepemeHHbLM

001e8bIM YHACMUEM, YO MONCEem ObiNb HEOOCMAMOYHO IPHEKMUBHO 6 CPABHEHUU C HENOCPEOCBEHHbIM
GAOCHUSIM 8 HACMU ONEPAMUBHO20 YNPABICHUSL OU3HECOM.

° B cnyuae ecnu mopuduueckue auya ¢ nepemMeHHvbIM 0OAEGbLIM VHACMUEM, NOCPEOCMEOM
xkomopwix Komnanusi ocywecmensiem oOesimensHOCMb, UNU UX AKYUOHEDHI, HE CMO2YM GbINOJHAMb CEOU
KOHMPAaKmuvie 0013amenabCmed, 3mo MONCem CYUeCmEeHHbIM 00PA30M He2AMUSHO NOGIUSMb HA OUu3Hec
Komnanuu.

° Y axyuonepos wpuouueckux auy ¢ NEPEeMEHHLIM OO0AEBLIM YUACUEM, NOCPEOCTNEOM
komopvix Komnanusi ocywecmensiem OesimenbHOCHb, MONCEM CILONCUMBCS KOHQAUKM  UHMEPECO8 C
Komnanueil, umo modcem cywecmeeHHbIM 00pa3om HecamueHo nosiusms Ha ousnec Komnanuu, a maxoice
Gunancosvie pesyrvmamol e€ OesmeibHOCm.

° Koumpaxmmuuie coenawenus Komnanuu ¢ opuduneckumu muyamu ¢ nepemeHubim 001e6biM
yuacmuem, nocpeocmeom Komopwvix Komnaumus ocywecmensiem OesmenbHOCMb, MOSYM  CO30amb
OonoHuUmenbHble Hano2oevle obszamenvemea 01 Komnanuu, umo moxcem He2amueéHo NOGIUAMb HA eé
YUCMYTI0 NPUOBLIL U COUMOCTNb AMEPUKAHCKUX 0eNO3ZUMAPHBIX PACNUCOK HA e€ aKyUU.

IIpaBoBbIe pUCKH:

. B cnyuae ecnu Komnanusi ne cmooicem nonyuums HeoOXooumvle 0s €€ OesimeibHOCmu
0000peHus, TUYeH3UU UTU Pa3peuleHus cO CIMOPOHbL 20CYOAPCMBEHHBIX OP2AH08, d MAKJICe eClu OHA He
cModicem gecmu 0estmebHOCHb 8 COOMBEMCMEULU ¢ 3aKoHamMu u Hopmamuenvimu axmamu KHP, smo
MOHCEM CYUWECMBEHHbIM 00PA30M He2AMUBHO NOGIUAMb HA OusHec U QuHaHco8oe nonodcenue Komnanuu,
a maxoice Ha QUHAHCOBbLE Pe3yIbmambl €€ 0esimeaIbHOCHL.

. Komnanus apendyem mnedsusicumocmos, npasa Ha 6iadenue KOmMopou mo2ym Ovlmb



ocnopervl. B criyuae eciu oanuvie npasa 6yoym ocnopenul, Komnanus mooicem oxazamucs He 8 COCMOAHUU
NPoOOIUMs UAU B80300HOBUMb APEHOY OAHHBIX NOMEWEHUN HA NPUEeMIeMbIX VCI08UAX, UYMO MOdiCem
Hapyuumy ee ousnec.

. Ilo omnowenuro x Komnanuu mozym 603HUKHYMb HpemeH3uu no Kawecmsy HpoOoyKYuu,
YUMo MOdfCem 8bl36AMb CYUjeCmBeHHble (PUHAHCO8bIE, a MaKdce 8peMeHHble 3ampambl 011 Komnanuu.

. Cywecmgyem 3HAYUMENbHASL HEONPEOeNeHHOCb OMHOCUMENbHO MPAKMOBKU 3AKOHO8
KHP 6 cihepe yughposoti bezonacnocmu u ux 603M0OHCHO20 GIUSAHUA HA OessmenbHocmb Komnanuu.

. Komnanusi moocem okazamvcs He 8 COCMOSHUU HAONEICAWUM 00pazom obecneyums
3auumy c8oux Npas UHMeLIeKMyaibHol COOCMEEHHOCHIU.

. Komnanuss  moocem  Ovimb  068uHeHa 6 HAPYWEHUU NPA8  UHMELIeKMYAlbHOU

COOCMBEHHOCIU MPembux Uy, A MAK’ce 6 HAPYUICHUU Npas 6 4acmu pAcnpoCmpaHeHus. KOHMeHmd
nocpedcmeom cemu Mnmepnem.

o B cnyuae ecnu npasumenvcmeo KHP coumem, umo konmpaxkmuuie omuowenus Komnanuu
¢ komnauueu Shanghai Zunyi He coomeemcmeylom peeyisimueHbIM MpeOo8aHUsM 6 OMHOUEeHUU
UHOCMPAHHBIX UHBECMUYULL 8 COOMBEMCMBYIoWUe OMmpaciu, Uil eciu 6 OalbHelueM npou3ouoym
UBMEHeHUsl 6 MPAKMOBKe NOOOOHbIX pe2yAmuUsHbIX mpebosanutl, cywecmeyem puck, umo Komnanus
NOOBEPZHEMCSl SHAUUMENbHIM WMPApam Ui 00JICHA Oy0em OmKA3amovcsi Om Y4acmusi 6 HEeKOMOpbIX
NPeOnpusmusix.

o Cymecmeyiom PUCKU C6A3AHHbIE C Heonpe()eﬂenﬂocmbro 6 mpaxkmoexKke U npumeHeHuu
HEKOMOpPblX 3AKOHOE, Npasul U HOpmMamueHbvlxX dKmoe 6 KHP.
o ﬂeﬂmeﬂbHOCmb Komnanuu eedemcss 6 coomeemcmeuu ¢ 3aKOH00am€ﬂme60M,

NPUMEHUMBIM 8 OMHOWEHUU NPeOnpUAMULL POSHUYHOU MOP206/U, 8KIIOYASL 3AKOHbL 8 YACU PEeKlaMbl U
NPOOBUIICEHUSL MOBAPA, A MAKdICe 3aujumvl npag nompeoumens, ymo 6 ciyude uUMeHeHuss OaHHO20
3aKOHOO0AmMenbCmeda, Modxicem nompebosams usmMeHeHus OusHec-npoyeccos 6 Komnawuu, 6 pesyrsmame
KOMOPbIX OHA NOHeCcen OONOIHUMEbHbIE 3AMPAMmbL.

. Hogvie nonoscenuss 3axonooamenvcmea KHP 6 uwacmu 21eKmMpOHHOU MOP20GIU MOV
He2amugeHo nosiusms Ha ousnec Komnanuu, eé ¢unancogoe nonosicenue u unancogvle pesyivmamol eé
OessmenbHOCHIL.

. Tlonoocenust  3axonooamenvcmea KHP 6  wacmu  causanuii. U HO2KOWEeHUl
npedycMampuearom, umo O1s OCYWeCmieHUs NO2IOujeHUll mpeOyemcs nonydeHue paspeuwieHull co
CMOPOHLL  pPsIOA  HAO30PHBIX OP2aH08, YMO Modcem 3ampyOHumv pocm Komnanwuu nocpedcmeom
no2A0UleHuUll.

. Bosmooicnvie necoomeemcemasus nonosicenusim sakonooamenvcmea KHP 6 uacmu énogicenus
6 oguiopHble KOMRAHUU, MOSYM HPUBECMU K B03HUKHOBEHUIO UMYUWECNBEHHbIX 00513amenbcme )
beneduyuapos Komnanuu, a makxce y eé doueprux xomnauwuti 6 KHP unu xk Hanodxcenuio wmpaghos 6 ux
omuowenuu. Takoce cyujecmeyem puck, 4mo 803MONCHOCMU OOYEPHUX KOMHAHUU 8 4acmu NnpusiedeHus
Kanumania, yeeiuderus YCmagHo20 Kanumaia Uil pacnpeoeieHus npuosbLiyu Mo2ym Oblinb 02PaHU4eHbl.

. Cywecmsyem puck, umo 6 ciayydae ecli ONYUOHHbIe NPOSPAMMbL OA COMPYOHUKOS
Komnanuu 6yoym npusnanvl HecoOOmMEemcmayrowumu meKywum Hopmam 3akonooamenvcmea KHP, smo
Modicem  nmpugecmu K wimpagam  umu  Opyeum Mmepam aOMUHUCMPAMUGHOU OMBEMCMBEeHHOCIU 6
omuoweHuu Komnanuu unu yuacmnuko coomeemcmeayouux OnYuoHHbIX NPOZPAMM.

. B coomeemcmeuu ¢ mnanocosvim 3axonodamenvcmeom KHP, Komnawua moocem
paccmampugamucsi 8 Kadecmee npeonpusmus-pesudenma KHP, 6 ceéasu ¢ uwem Komnanus moowcem
8bICTIYNAMb NAAMENbUUKOM N000X00H020 Hanoea KHP ¢ doxooa Komnanuu no ecemy mupy.

. Jna Komnanuu u eé akyuonepos cyuwecmeyiom pucku, Cesi3aHHble C HeonpeoereHHOCHbIo
MPAaKmosKU HeKOMOPbIX NOLoXCeHUli 3akoHodamenscmea KHP, ceéazanubix ¢ Hanozoobaoxcenuem & ciyiae
Henpsamol nepedayu 0onell 6 Kanumaine uiu Opyeux axkmueos om UHOCHPAHHBIX KOMHAHUU KUMAUCKUM
KOMNAHUAM, a4 MAKHCE HANO2000I0HCEHUSL 00BEKMO8 HEOBUNCUMOCIU, pacnonodicennbvlx ¢ KHP, komopuvie
HAX00SMCS 80 81A0EHUU 3APYOEHCHBIX KOMNAHULL.

DUHAHCOBBIE PHCKH:

. Komnanus odonscna coomgememaogams (QUHAHCOBLIM U UHBIM KOBEHAHMAM 8 DAMKAX
MEeKYyuUx 00a208bIX UHCMPYMEHMOS, U HeCOOMBEmCmeue OAHHbIM KOBEHAHMAM MOJCem NpUusecmu K
oehonmy no OaHHbLIM UHCIPYMEHMAM.

. Cywecmseyem puck, umo 6o3modcHocmu Komnanuu 6 wacmu npueieyenus xanumaida 6
0yoywem mocym ovims oepanuuenvi. B ciyuae eciu Komnanus ne cmodicem npusiekamos HeodOXooumblil et
KAnumal, 3mo MOdicenm He2AmueHo NOGIUsMb HA pazeumue eé busneca.

. Yxyowenue nonoscenus punancosvix uncmumymos, 6 komopuvix Komnanus xpanum ceou



CpeodCcmea, ModHcem He2amusHO NOGIUAMb HA UHAHCOB0e nonodicenue Komnanuu, eé busnec u ghunancosvie
pe3yibmamul €€ 0esimenbHOCHU.

. B cayuae, ecnu Komnanus ne cmodicem ycneuiHo noooepicusams CUcmemy GHYmMpeHHe2o
KOHMPONA 34 NOO020MOBKOU (DUHAHCOBOU OMHUEMHOCY, DO MOJCEm He2AMUBHO NOGIUAMb HA
cnocobHocms Komnanuu ceoeépemeHHo noo2omasiueams 00CHMOBEPHYIO (DUHAHCOBYIO OMYEMHOCHb, d
makaice npedomspauyams hanbCupurkayuo omyemHoCcmu.

. B cnyyae, ecnu Komuccus no yewnvim Oymacam u oupocam CILIA npeonpumem
pezynsimugnvle Mepbl 8 OMHOUEHUU KOMNAHUL «DOIbuloUl emeepkuy, gedyuux oesmenvHocms ¢ KHP, @
X00e aOMUHUCMPAMUBHO20 pazdbupamenvcmeq, uHuyuupogannozo Komuccuetl no yennvim O6ymazam u
oupoicam CILIA 6 ceasu ¢ Hecoomeemcmeuem OAHHbIX QUPM HEKOMOPbIM KpUmepusm, YCMAaHO8IeHHbIM
oannoui Komuccueti, Komnanus moocem ne ycnemv 6 HAOAeHCAWUN CPOK NOO20MOBUMb (DUHAHCOBYIO
OMYEeMHOCHb 8 COOMBEMCMBUU C HOBBIMU MPeDOBAHUAMU.

. Honooicenuss 3axonooamenvcmea KHP 6 uacmu npedocmagnenusi 3aumo8 KUMAatcKum
KOMNAHUAM U BNIOJCEHUNl 8 KUMAUCKUe KOMNAHUU CO CMOPOHbL OPOUIOPHLIX XONOUHEO08bIX KOMUAHUL
Mo2ym 3ampyOHUmMb U OMCPOUUMb 810dceHue Kowmnanueil npusieueHHoz2o el kanumana 8 OoyepHue
KOMNAHUU, KaK 8 (hopme uH8eCmMuyull, max u 8 popme 3auMos.

. OzpaHuuenus Ha 0OMeH 8aNIOMbL MO2YM CHU3UMb cnOcobHOcmb Komnanuu s¢hgpexmugro
UCNONIL306AMD €€ BLIPYHUK) .
° Ipexpawenue 1b2OMHBIX HANO208LIX PENCUMOS, KOMOPLIMU 6 HACMOosWee 6pems

nonvzyemesi Komnanus, mooicem cywecmeeHHbIM 00pa3oM He2amueHo NOBIUAMb HA  pe3)bmambl
oesmenvrocmu Komnanuu u eé gpunancosoe nonoosicenue.

o Komnanus 6 cywecmsennotl mepe 3agucum om ouuUOeHO08 u Opy2ux 8bINIam no aKyusm
ONEePayUOHHLIX OOYEPHUX KOMNAHULL, 8 MOM Hucie 6 4acmu QUHAHCUPOBAHUS CB0UX NompedHOcmell,
BKIIOYASL 8BINAAMY OUBUOEHO08 akyuoHepam Komnanuu.

Bpena u MapKeTHHI:

. Hezamusnoe oceewenue Komnanuu, exmouas kommenmapuu ¢ Unmepneme necamugrozo
codepoicanusn omuocumenvio Komnanuu, eé bpenoa Baozun, eé meneddcmenma, KiueHmos u npooyKmosou
JIUHETIKU, MOZYM He2amueHo noeausams na busrec Komnanuu, eé oenogyio penymayuio, a maxoice poiHO4HYIO
CMOUMOCIb AMEPUKAHCKUX 0eNno3umapHblx pacnucok Ha axyuu Komnanuu.

IT puckm 1 6e30NMaCHOCTB:

o Jns ousmeca Komnanuu  eadxicno, umobOvl e€é  mexHonocuveckas — niamgopma
@yHkyuonuposana Haoxexcawum obpazom. B cayuae, eciu niamgopma He cMOdcem AOEKEAMHO
DYHKYUOHUPOBAMb, DO MONCEM He2aMUBHO NOGIUAMb Ha 6ustec Komnanuu, a makoice na eé penymayuro.

. Hapywenue pabomer  menexommynukayuonnou ungpacmpykmypor  KHP  mooicem
He2amueHo NoGuUAMb Ha cnocobnocms Komnanuu npedocmagnamv peuwienus 6 cgepe 21eKmMpOHHOU
Mopeosu e€é KIUeHmam, a maxice Ha PuHarHcosvie pe3yibmamol oesmenvHocmu Komnanuu.

. B cnyuae owubok 6 npoepammuom obecneveHuu Ui OUWUOOK, BbI36AHHbIM UYEN08eUeCKUM
gaxmopom, nocpedcmeom pewenuil, npeoiazaemvix Komnanuetl, modcem 6vims npooano Heuaonedxcaujee
KOIUYeCmE0 mogapa KIUeHMO8, a MAKdice Moeap KIUeHMO8 Modcem Oblmb NpoOaH No HeHaoaexcauyel
yeHe, UMO MOdCEm He2amueHo NOGIUAMb Ha penymayuto Komnawuu u cuuzume cnpoc Ha ycayeu u
peuterus, npedocmasisemvle ell.

. B xo0e oeamenvnocmu Komnanuu gopmupyemca u obpabamvieaemcs 3na4umensHulil
00veM OaHHbIX, U HeHalnedcaujee UCHONb30BAHUEe NOOOOHLIX OAHHLIX WU UX pPA3NAUEHUE MOdNCem
CYujecmeeHHbIM 00pa30M He2amueHo Nogiuams Ha oOusnec Kommnanuu u nepcnekmusvl e2o pazeumus
buznea.

2)  Pucku, cBsi3aHHbBIE ¢ TpHOGpeTenneM Pacnucok

. Jusudenowi, eviniauusaemvle UHOCMPAHHLIM UH8ecmopam Komnanuu, 00xo0bl om
npooadicu  amepukaHckux —oenozumaphulx  axyui  (ADS) umu  obwiknosennvix axyuti  Komnanuu
uHocmpauHviMu ungecmopam Komnanuu mozym cmamo 00beKmMOM HANO20000MCEHUS 8 COOMBEMCNEUU C
saxonooamenvcmeom KHP.

. Konebanus eanomuvix Kypcos moeym npusecmu K 6aIOMHbIM YObIMKAM U CYUWECMBEHHO
COKpamumys cCmouMoCcmy UuHeecmuyuii 6 yenuvie oymazu Komnanuu.
. Lenvl, no xomopuvim 6yOoym 3aKaOYAMbCS COCNKU C AMEPUKAHCKUMU OenO3UMAPHbIMU

axyuamu (ADS) Komnanuu, éeposimno, 6y0ym He yCmouuuBblMuU, YMo MOACEM NPUBECmi K CyujeCmeeHHbIM
nomepsm 05t UHBECMOPO8.



. B crnyuae omcymemeusa nyoauxayuii aHanumu4eckux Mamepuaiog Ui Hauuyus HemouHvlx
UnU  HebIA2ONPUAMHBIX AHATUMUYECKUX Mamepuanos o oOeamenvHocmu Komnawuu pulHOuHaA yeHa
amepuxanckux oenozumaphulx axkyutl (ADS) Komnanuu u 06vem mopeos moeym cHU3UMbCAL.

. THockonvky Komnanusa He niaanupyem 6ulNaayueéams OUBUOEHObL & 0003pumom Oyoyuiem,
e1adenvbybl AMEPUKAHCKUx Oenozumaphvix axyuil (ADS) Komnanuu mocym paccuumviéams mMoOIbKO Ha
nogvluieHue puiHounol cmoumocmu ADS 0ns nonyuenus 00xooa om uHeecmuyuil.

. Cywecmeennvlii.  00vemM HpoOadC Ui Npeonorazaemvlx NOMEHYUATbHBIX NPOOAdic
amepuxanckux oenozumapHuvix akyutl (ADS) Komnanuu na OmKpblmoOM pblHKe MOXcem HNpusecmu K
3HAYUMENbHOMY CHUICEHUIO YeH Ha amepuKkaHckue denosumapusle axyui (ADS) Komnanuu.

. B cuny cnoowcuswetica cmpykmypsl axyuonmeproeo kanumana Komnanuu, rxomopas
npedycmampueaem HAIUdue aKyull pasHsvlx KAAcco8, NPpedoCmasiaomux 61adeibydm pasmsli o6vem npaes
Ha yyacmue 8 2010COBAHUU HA COOPAHUU AKYUOHEPO8, 61A0eNbybl aKyull Kiacca «A» u amepuxkamcKux
Oenosumapusix akyuti (ADS) Komnaumuu mozym umemv ocpaHuyeHHoe 6iausHUe HA KOPHOPAMUBHOE
ynpaeienue 8 CPABHeHUU ¢ npouuMU graoervyamu akyuti Komnanut, umo moocem 3ampyOHUms npuHamue
pewenuti @ 4acmu U3MeHeHUs: CIMpyKmypvl COOCMBEHHUKO8, KOMOPoe MO2l0 Obl Obimb ONAONPUAMHBIM OJis
enadenvyes akyull Kiacca «A» u amepuxanckux denosumapuvix axyuil (ADS) Komnanuu.

. Ilpaso conoca eénadenvyes amepuxanckux oenosumapuwix axyuii (ADS) Komnanuu, moscem
ObIMb  02PAHUYEHO 6 CPABHEHUU C NpaAsoM 20j0ca 6lddeivbyes akyuil Kidacca «A», u eradenvyam
amepuxanckux oenozumapHuvix axyuil (ADS) Komnanuu neobxooumo Oelicmeosamsv uepes 0eno3umapuil,
YmMoobbl BOCNOIB308AMBCS CBOUM NPABOM 20A0CA.

. Braoenvyvr  amepuxauckux oOenozumapuvix axyuii (ADS) mozym oxazameci He 8
COCMOAHUL NPUHAMb YHACIUE 8 NPEOTONCEHUU NPAG U 8 PE3VIbMAMe dIMO020 CHMOIKHYMbCS ¢ PA3MbléaHUeM
ux 0onu.

. Braoenvyvr  amepuxanckux Oenozumapmnvix axyutl (ADS) mozym oxazambcs He 6
COCMOSHUU NOJYHUMb HEKOMOpble OeHedCHble OUBUOEHObL, eCli 0eNnO3Umapull coumem HeyeaecooopasHbim
pacnpedenenue maxKux OusudeH008 cpedu oOepocameneli aAMepUKAHCKux Oenosumapuulx axyuu (ADS)
Komnanuu.

. Braoenvyvr amepuxanckux denosumapuvix axyuii (ADS) Komnanuu mozym cmoakuymscs ¢
02PAHUYEHUAMU 6 YACU nepedayu npae Ha amepukanckue oenosumapisie axyuu (ADS) Komnanuu.

. Cywecmseyem puck, 4mo Hexomopvle peuienus cyoa 6 omuowenuu Komnanuu @ nonvsy
AKYUOHEPOB8, He MO2Ym ObiMb UCHOTIHEHbI.

. Hockonvky Komnanus yupescoena 8 coomeemcemsuu ¢ 3akonooamenvcmeom Kaiimanosvix
0Cmposos, npaga akyuonepos Komnanuu mozym Oblmb 02paHuyensl no CPAGHEHUIO ¢ NPABAMU AKYUOHEPOS
Komnanui, 3apecucmpupogarnuvix 6 CLLIA.

. Yemas  Komnaumuu  codepocum — Hekomopwvle NONONCEHUS, HANPABIEHHbIE NPOMUE
8PANCOCOHBIX NO2TOWEHUL, YMO MONCem IUWUMb MPembl 1uya cmumyia nokyname axyuu Komnanuu, 6
pesyrvmame ue2o 6y0em 02paHuyensl 803MOACHOCIU 8radenvyes akyull Komnanuu, exnovas axyuu kiacca
«A», npasa 8 omuowleHUU KOMOPHIX YOOCMOBEPAION AMEPUKAHCKUE Oeno3umapHvle akyuu, 6 4acmu
npoOadicu aKyuil no YeHe 8bluie PoIHOYHOU.

. Hensasace UHOCMPAHHBIM YACHBIM IMumenmom, Komnanus oc6060coena om HeKOmopvix
mpebosanuil 8 wacmu kopnopamusno2o ynpasierus oupxcu The NASDAQ Stock Market LLC, umo mooicem
npusecmu K MeHbuel 3auume npag oepicameneii 0ObIKHOGEHHBIX aAKYULl U AMEPUKAHCKUX Oeno3umapHvix
axyuti (ADS) Komnanuu.

. Aenssace uHocmpanuvim yacmuvim dmumenmom, Komnanus oceoboscoena om nekomopvix
mpeb08aHull No pacKpblmuio UHGOpMayuu 8 cOomeemcmeuu ¢ 3aKkOHOM 0 Mop2oeie YeHHbIMU Dymazamu
om 1934 200a (Securities Exchange Act of 1934), umo moowcem npusecmu k menvwien 3awume npae
81a0enblye8 0ObIKHOBEHHBIX AKYUN U aMepukanckux denozumapuulx axyuti (ADS) Komnanuu no cpagnenuro
¢ 3awumoti 8 cryyae komnanuu-pezudenma CILIA.

. Komnanuio mozym npusname naccusHoli UHOCMPAHHOU UHBECIMUYUOHHOU KOMNAHUel, Ymo
ModHcem npueecmu K Heb1a2onpusmHbIM HAl0208bIM NOCIe0CMBUAM OISl UHBECMOPOS, KOMOpble AGNAIOMCS
Hanozogvimu pesudenmamu CLLIA.

. Bosmooicnvie usmenenus 6 knaccugpurxayuu Komnanuu unu ee 0oueprux KOMRAHUL ¢ MOYKU
3penus Hanoeo8o2o 3axkonooamenvcmea CILIA mocym npueecmu K HeOIA2ONPUAMHLIM HANO208bIM
nociedcmeusimM Oasl UHBECOpPos, Komopwvle O0yoym seismovca enadervyamu 10% unu 6Gonee om
axyuoneproeo kanumana Komnanuu.



HNcrounuku nonoanuTenbHoil uHGopmanuu o Komnanum u ee akumsx

Ha Kowmmanumio pacnpoctpaHsercs aciicTBhHe TpeOoBaHWN 3akoHAa O TOPIOBJIE IIEHHBIMH
Ooymaramu ot 1934 roma (Securities Exchange Act of 1934), nmo packpeituio unpopmannu, Komnanus
MOJIaeT WM TIPENCTaBISIeT To0Bble oTdeThl 1Mo dopme 20-F, texymme otuerst o ¢popme 6-K u mpouyro
napopmarmio B Komuccuto CLIA mo nenasiM Oymaram u Oupsxam (manee — «SEC»).

Taxue ot4yers 1 uHasg uHMGopMmanus, npeacraieHnas Kommanueii 8 SEC, moctymHsl OecrnaTtHo
Ha caiite Komnanuu o aapecy: http://ir.baozun.com/financial-information/sec-filings mo mepe myonukanuu
takux oTdeToB Ha caiite SEC. Kpome Toro, SEC momnepxusaer HTepHET-caiiT, HA KOTOPOM COAEPIKHTCS
WHas nHpOpMaNus, Kacaromasics SMUTEHTOB, KOTOpbIE MoaoT 3asBieHus B SEC B 31eKTpoOHHOM BHE 110
aapecy Www.sec.gov. CopepkaHne yKa3aHHBIX CAalTOB HE BKJIIOYCHO B HACTOALIECE PE3IOME MPOCIEKTa
LEHHbIX Oymar. Bce ccbuiku Ha azapeca Jr0OBIX CAaWTOB B HACTOALIEM PE3FOME NMPOCIEKTa LIEHHbIX Oymar
SBJISIFOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMU CCBUIKAMH.

J71si ”HBECTOPOB 3TH JTOKYMEHTHI, IOMHUMO MPOYET0, MOTYT OBITh HCTOYHUKOM WHQpOpPMAaLun 00
OLIEHKAaX M MPOTHO3aX YIOJHOMOYEHHBIX OpPraHoB yrnpasieHus Kommanum kacateiabHO OyAYIIMX COOBITHI
W/WMHA  EeWCTBUHM, TEpPCHEeKTHB pPa3BUTHS OTPACciid SKOHOMHKH, B KOTOopod KommaHus ocymiecTBiseT
OCHOBHYIO [IESITETILHOCTh, M PE3YJbTaToOB nesiTenbHocTH KommaHwu, B ToM umcie TuiaHoB Kommaxuw,
BEPOSITHOCTH HACTYIUICHHS ONPEACTICHHBIX COOBITHI M COBEPLICHHUS ONpeAeNeHHbIX AehcTBHUA. OmHAKO
MHBECTOPHI HE AOJDKHBI IOJHOCTHIO IOJIaraTbCsl Ha OLIEHKU M IPOTHO3bI OpraHoB ympasieHus Kommanuw,
TaK Kak (akTHYECKHUE pe3yJbTaThl AeATenbHOCTH KoMmaHuu B OyayIieM MOTYT CyLIECTBEHHO OTJIMYAThCS
OT IMPOTHO3UPYEMBIX PE3YJILTATOB 110 MHOTHUM ITPUYHXHAM.

B xadecTBe HHOCTpaHHOrOo wyacTHOro sMmuTeHTa KoMmmanus OCBOOOXKIEHa OT HEKOTOPBIX
TpeOOBaHMIA, HaJlaraeéMBIX 3aKOHOM O TOProOBIie IEHHBIMH Oymaramu ot 1934 ropa, BKITIOYas MOMHMO
npouYero TpeOOBaHHS K MPENOCTaBICHUIO W COJICPKAHUIO WM3BEHICHUS IS aKIHMOHEPOB IIPH 3aIpoce
JOBEPCHHOCTH Ha TOJIOCOBaHWE, a €€ JJOJDKHOCTHBIC JIMIA, AUPEKTOpa W OCHOBHBIE aKIIMOHEPHI
0CBOOOKICHBI OT IMPENOCTABICHUS OTYETHOCTH, a TAKKe HE PEryaupyoTcsl MojoxeHusiMu Pasmena 16
3akoHa O TOpromie UEHHBIMU Oymaramu oT 1934 roga, KOTOpble MpPEAyCMaTPUBAIOT KOMIICHCAIHIO
npuObUIH, TONYYCHHOW HMHCAHAEPOM B pe3ysbTare TMOKYNKH U MPOJaKH aKIUi B TEUCHHE KOPOTKOTO
IPOMEXKYTKa BpeMeHH (6 MecsILeB).

Kpome Toro, y Komnanuu HeT o0s3arenpcTB mpefocTaBiath B SEC nmeprnomndeckne oT4eThl U
(MHAHCOBYIO OTUETHOCTD TAK K€ YacTO U TaK ke OBICTPO, KaK ATO JIENal0T aMEPUKaHCKUE KOMITAHUH.



http://ir.baozun.com/financial-information/sec-filings
http://www.sec.gov./

