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He.m: HACTOALIET0 TOKYMEHTA

Hacrosimee pe3toMe mpocrekTa HeHHBIX OyMmar MOATOTOBJICHO IS IeJiei JOImycKa aKIui
xommnanuu Ye€pumn JJayuc Mukopnopeiren (Churchill Downs Incorporated), nanee umenyemoit
— DMUTeHT, K myOiaumyHoMy oOpamienuto B Poccuiickoit ®enepannu B COOTBETCTBUH C
tpeboBanusimu DexnepanbHoro 3akoHa OoT 22.04.1996 Ne39-®d3 «O pbIHKE HEHHBIX Oymar.
Hacrosimiee pe3roMe NmpocrekTa HEeHHBIX OyMmar coAep XKUT HHPOpMaIHo 00 DMHUTEHTE, IICHHBIX
Oymarax DMHUTEHTa, JOMYCKaeMBIX K TOPraM Ha OPraHM30BaHHOM pBHIHKE IEHHBIX Oymar, u
pHCKax, CBSI3aHHBIX C JIESATEIBHOCThIO OMuTeHTa. [IpuM cocTaBieHHMHM HACTOSAMIETO pe3loMe
IPOCIIEKTa [EHHBIX OyMmar MCIojib30Bajachk WH(popManus, MyoiuKyemMas DMHUTEHTOM B paMKax
UCIIOJTHEHUS ero 0053aTeIbCTB MO PACKPHITHIO MHPOPMAIMU B COOTBETCTBUH C TPEOOBAHUSMHU
npuMeHnMoro 3akoHozgarenbcrBa CLLIA, B acTHOCTH, TaHHBIE U3 TOJOBOTO OTYETa 1O (hopme
10-K 3a ¢unHaHCOBBIN T0J1, 3aBepmuBIIniics 31 gekadps 2018 roxa.

Nudopmanus 06 IMuTeHTe

OMUTEHT SBJSIETCS OAHOM W3 BEOyLIUMX KOMIIAHMHA B c(epe cKauek, a3apTHhIX UIp U
OHJIAMH-pa3BJICUCHU. DMHUTEHT OpraHusyer (aarMaHCKoe JIeTeHIapHoe MepornpusaTtue — epou
B KeHTYKKH. DMHUTEHT BIIaJIeeT M yIPaBIsIeT KpyIHeiien onnaiH-miardopmoit TwinSpires as
cTtaBok B KOHHOM cnopre B CIIA. DMuteHT sBisercs JUIEpOM B TPaJUIIMOHHOM OHu3HEce
Ka31HO U BiajeeT npumepHo 9 500 urpossix 3aBeneHuii B cemu mrartax CIIIA.

OMHUTEHT MpoJenal MyTb OT OJHOW M3BECTHOW Ha Bech MUp Iuloumianku B LleHTpaibHOM
Kentykku no nuzaepa B cdepe ckadek, azapTHbIX urp u paspieueHuit B CIIIA ¢ MHO)xecTBOM
aKTUBOB, BKJIOYas IISITh TOHOYHBIX Tpacc, BOCEMb Ka3uHO, Beaymiyro B CUIA onnaiin-
wiaTGopMy sl CTaBOK TWINSPIres.com, BHICO-TIOKEP, CETh BHEHMIIIOPOMHBIX TOTAIN3ATOPOB
B Heckosbkux mrarax CIIA, maccuB [aHHBIX, CBSI3aHHBIX CO CKaukaM, TOTaJIM3aTOpbl U
TEJIEKOMMYHUKAIIMOHHBIE KOMITAHWH.

[ltat corpyaHukoB OmuTeHTa HacuuThiBaeT Ooiee 5 000 yenoBek. DMHUTEHT BeleT
nestenbHOCTh B oquHHAANATH mrtatax CIIA: Kamudopaus, Onopuna, Jxopmkus, UnnuHoiic,
Kentykku, Jlynsunana, Man, Muccucunu, Heto-Nopk, Oraiio u BammHrTos.

OMUTEHT OBIT 3aperUCTPUpPOBaH B KayecTBE KOPIOPALUMHM B COOTBETCTBUU C
3akoHoxarenbcTBoM ImTata Kenrykku 17 ¢epans 1937 ropa. IlltaG-xkBaptupa DmuTeHTa
Haxoaurcs B CLLIA mo agpecy: 600 North Hurstbourne Parkway, Suite 400, Louisville, Kentucky
40222, United States. TenedoHHBI HOMEp DMHUTEHTa, BKIIFOYAs MEXKIYTOPOIHBIN Tele(OHHbIH
xox: +1(502) 636-4400.



Nudopmanus 0 ueHHBIX OymMarax IMUTEHTA

K ny0nanuyHOMy OOpalieHuIo JOIMycKaloTcsi OOBIKHOBEHHBIE aKIUM OMHTEHTa 0e3
nomuHaneHoM ctoumoctd  (ISIN US1714841087, CFI ESXTFX).

OOBIKHOBEHHBIE aKIIMA DMHTEHTa MpoILIk JucTHHr Ha Oupxke The NASDAQ Stock
Market LLC, rae onu Topryrorcs mox cumBosom CHDN. Ha 24 okrtsops 2018 roma Ovuto
BBINYIIEHO M Haxogwioch B oOpamennn 13 571 770 oObikHOBeHHBIX akuuii. CoriacHo
uHopmanuu, pasmeniennoi Ha sebcaiire The NASDAQ Stock Market LLC, na 2 anpens 2019
rojia 1ieHa 3akpeitus akmuii coctasmia USD 89,86. MunuMmanbHast 1 MakCUMalIbHAS [I€HA aKIIUU
3a 52 "exenu, npemmecTByronme 2 anpens 2019 roga, cocrasmsia USD 74,5767 u 104,8667
COOTBETCTBEHHO.

[To pesympratam 2018 u 2017 ¢dunHaHcOBOro roga DMHTEHT OOBSIBIII O PEIICHUH
BBITUIATUTH B KauecTBe rofoBbix auBHAeHI0B 1o USD 0,543 u 0,507 Ha 0OBIKHOBEHHYIO aKIIHIO
3a TOJ] COOTBETCTBEHHO. B Oyaymiem BbITuIaTa JIFOOBIX AMBUACHIOB OYIET OCYIIECTBISATHCS MPU
ycioBuH npuHATHS COBETOM AUPEKTOPOB PEIICHHS 00 OOBSBICHUH TUBHUICHIOB.

PI/ICKI/I, CBA3AaHHBIC C 1¢ATCJIbHOCTBIO 9MuUTEHTa

Crnenytoue (hakTopbl pUCKa, KOTOPBIM MOABEPKEH DMHUTEHT MPHU OCYLIECTBICHUU CBOEH
JeSATEeIbHOCTH, CJeAyeT MPUHMMATh BO BHHMMAaHHE MPU MPOUYTEHUU JIIOOBIX YTBEPKIACHHMH,
collepKalluxXcsd B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MPUHITHH KaKUX-THOO
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KOHOMHYECKHEe PUCKH:

° Hebnazonpusmuvle mMaxposKoHomuueckue yciosus, HecmaduibHOCMb MUPOBLIX
PUHAHCOBLIX PBIHKOB, CAAObIU IKOHOMUUECKULL POCI KAK 8 OMOEIbHbIX CHPAHAX U PecUOHAX,
MAax u 8 MUPOBOU IKOHOMUKE 6 YeTIOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 PU3UUECKUX U
IOPUOUYECKUX TUY, YMO MONCEM HEe2AMUGHO NOBIUAMb HA 00X00, NOJYYAeMbli IMUMEHMOM,
VXYouums pe3yibmamol €20 ONEPaAyUOHHOU OesTMelbHOCIU, A MAKdice OKA3amb GIusHUe Ha
HEePCReKmMUBHOCMb OUuzHeca Imumenma.

° Bosmooichocms Dmumenma ecmu Ouszmec, ypo8eHb pacxo008 IOMumeHma Ha
6edeHue busHeca, a makaice nepCneKmusbl pa3eumus OUsHeca KaK Ha HAYUOHATbHOM, MAK U HA
MEANCOYHAPOOHOM YPOBHE, NOOBEPAHCEHBL NOUMUYECKUM U PESYISIMUBHBIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna x pelHKy kKanumana 0751 IMumenma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEEHHYIO O0esmeNbHOCMb, UIU 8 CMPAHAax, 2oe IOmumenm umeem
3HAUUMeNbHblE UHBECTNUYUL, 8 MOM YUCTIe CE53AHHOe C pelmuHeamu Imumenma, u (Unu) opyaux
KOMRAHULL MOU dce Ompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYueCmensienm OesmelbHOCHb
Dmumenm, Modcem nOGIUAMb HA Pe3yIbmambl 0esimelbHOCmU IMumenma.

° Pezynomamer  deasmenvnocmu  Omumenma — moz2ym — Obimb  NOOBEPIHCEHBL
He2amueHOMY GIUAHUIO 8 C653U C (DOPC-MANCOPHLIMU OOCMOSMENbCMEAMY, 6 MOM HUCTe
HPUPOOHBIMU KAMACMPODaMU, BOUHAMU U NPOYUMU NPOUCUUECBUIMU.

OnepanuoHHbIC PHCKH:

o Omumenm noogepicer ONEPAYUOHHbIM PUCKAM, 8 MOM YUCLE CEA3AHHbIM C
MEXHUYECKUMU COOSMU, HAPYUWIEHUEM HOPMALbHO20 Npoyeccda @OYHKYUOHUPOBAHUS 6CeX
noopa3soenenui IMumeHma.

o Poinku, Ha KOmMoOpwix —ocywjecmeusiem — col  OesimenibHOCmb  OMumenn,
KouKkypenmmuwl. Konxypenmocnocobnocmes Omumenma cuuzumcs, eciu Imumenm He Oyoem
paspabamuvleams U GHEOPAMb UHHOBAYUU U NPEOOCMABIAMb NOJe3Hble NPOOVKMbL U VCIyeU
KAUEHMam, 1ubo eciu Hosble NPOOYKMbl U YCIYeU OKANCYMCS MeHee YCNeuHbIMU, Hexdcelu
npeonazaemvie KOHKYPEHMAMU.



J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCIY2U U MEXHOL02UU, 8
Mom yucie IMUMEHM MO}Cem UHBECMUPOBAMb 8 CO30AHUEe HOBLIX CBOUCME CYULeCEYIOUUX
NPOOYKMOS U yciye. DMUmenm Moxcem npuobpemams HOGble aKmuesl OJisl pazeumus OusHeca.
Bce maxue unsecmuyuu no ceoeii npupooe A81a10mcs pucKO8aHHbLMU.

J Omumenmy, KIUeHMAm U napmuepam IMUMEHMA OKA3bleAlom YCiyeu mpembu
auya. Kauecmeo maxux ycnye, a maksce ux cmoumocmv Mo2ym ONOCPEOO08AHHO OKA3AMb
He2amusHoe IuUsIHue Ha 0esamelbHOCHb IMumeHma.

J Omumenm Hecem pUCK  HEKAYECMBEHHO20  YNPAGNIeHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeleHueM meKyujell 0esameibHOCmuY, 3ampamamu Ha
pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodice HedhdekmueHol opeaHuzayuu
pabomul Imumenma, 8 mom yucie npu pacuiuperHuu buzneca.

IIpaBoBbIe puckm:

J Omumenm Hecem PUCKU, CBA3AHHbIE C HecoO00eHueM Oelcmeyioueo
3aKOHO0AmMeNbCmea, 6 MOM YUCAe DPUCKU HPUMEHEHUs K OMumeHmy CAHKyull 6 C6a3U C
00Ny UWeHHbIMU HaPYUEeHUAMU.

J Hecnocobnocmo Omumenma 3auumums ezo UHMENLeKMY ANbHY IO
CcOOCMBEHHOCMb MOdCem Hanecmu yuwepd OusHecy IOmumenma U He2AMUBHO NOGIUAMb HA
pe3yibmamyl €20 onepayuoHHou oesmenvHocmu. [lpasa unmennekmyanbHou cobcmeeHHoCcmu
Mpemvux Uy makxice MOo2ym OKa3amev He2AamusHoe GIUAHUE HA pPe3ylbmamvl 0esmenbHOCmu
Omumenma.

. Omumenm  modcem — CMAHOBUMbCS ~ CMOPOHOU — NO  UCKAM,  CYOeOHbIM
pazoupamenbcmeam, NO0BEPeamvbCs  NPABUMENbCIMEEHHbIM — PACCIe008AHUAM U OpYeUM
npoYeccyarvbHbiM OeUCmseUsM, 8 MOM Yucie CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yivmame ue20 Mo2ym Oblmb NPUHAMbL peUleHUs] He 8 NOb3Y Mumenmad.

. Daxmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OoabuLe
021CUOAEMBIX, 8 MOM YUCTIe 8 CEA3U C Pe3YIbMamamil Hal0208blX NPOBEPOK UL CHOPOS, 4 MAKJice
8 C6A3U C USMEHEHUAMU 8 HATI02080M 3AKOHOOAMENbCHEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 106ou gopme Hecem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 002,

. Dmumenm noogepicen pUCKY HeC80€8PEMEHHOU ONIAMbL CO CIOPOHbI KIUEHMOS,
8 MOM YUCie cO CMOPOHbL 20CYOAPCHMEEHHbIX OP2AHUZAYUL UIU KOMAAHULL C 20CYOAPCMBEHHbIM
yuacmuem, a maxice pucky abcoaomuol HeniamencecnocoOHOCMU YKA3AHHbIX TUY.

. Hesmenohocms ~ Omumenma no  YnNpasieHuro - C8000OHbIMU  OEHEeHCHLIMU
Cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH Ha ycayeu (mosapvl) Dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY PUCKAM, @ MAKJNHCE PUCKY UBMEHEHUs. NPOYEHMHbIX
CMABOK.

o Hszmenenue cmandapmos Oyxeaimepckou OMUemHOCmU MOdiCem NOGIUAMb Ha
Yyorce 00vssleHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

Bpena u MapKeTHHT:

o Ecnu ycunusa Dmumenma no cozoanuro npusepiiceHHocmu OpeHdy (bpenoam),
passumuro bperoa (bpeHoos), npueiedeHuo KIUeHmos 1 NO8bIUEHUIO UX YOO8IemMBOPEHHOCIU U
JIOSIbHOCMU  He  OYOym  YCHeuwiHbl, 2M0 He2amueHo OMPA3Umcs HA pe3yibmamax e2o
0esamenbHOCU.

o Omumenm Hecem puckuU, CEA3aHHbIE C HE2AMUBHBIM OCBeujeHUeM OesmelbHOCIU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.



J Omumenm modcem nomepsams 3PHeKmueHocms 8 C6A3U CO  CHUNCEHUEM
mMomusayuu u Keaiupukayuu nepcoHand, a maxdce 8 CGA3U C yXyOuleHuem 6HympeHHel
KOPNOPAMUBHOU KY1bmMypbl, KOHGIUKMAMU HYMPU MPYO08O20 KOJLIEKMUBA.

IT pucku n 6e301aCHOCTD:

J Omumenm Hecem pucku, céa3aHHvle ¢ obecneyeHuem cOXpanHocmu ungopmayuu,
umerowell 3uavenue 0 0essmeirbHOCmu IMUmenma, 6 mom ducie ungopmayuu o npooykKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmMHUKO8 u Kiuenmos u m.0. HenpasomepHoiii
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe pAackpvimue maxol uHgopmayuu mo2ym
HaHecmu ywepb desimenbHoCmu DMumenma.

J Ilpu  ocywecmenenuu  Dmumenmom ceoeli  0esAMENbHOCMU  UCNONb3YEMC Sl
npoecpammuoe obecneuenue. Eciu 6 smom npoepammHom obecneuenuu cooepicamcs paunee He
0OHapyiCceHHble OWUOKU, ODU3HeCYy DMumenma moxcem Oblms HaneceH yuepo.

J Omumenm modcem cmamsv 0O0bEKMOM XAKEPCKUX UW/UMU QUIUUHS08bIX amAaK, d
Makce 8 NPoSPamMmHoe obecnedeHue IMUmeHma Mo2ym NONACcmb KOMNbIOMEPHble GUPYCHI,
YUMo MOJACem He2amusHo NOGIUAMb HA OusHec DMumenmd.

. Omumenm Hecem pucku, CA3aHHbIE C HEIPOEKMUBHOCBIO UCHONb3YEMbIX
OMUMeHmom MexanusmMo8 HYmMpeHHe20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckmu, cBsi3aHHbIE C AKIUSAMH JDMHUTEHTA:

o Ha pe3ynomamoel onepayuouHou OesmenbHOCMU U QUHAHCOBble NOKA3amenu
Omumenma okaszvieaem GIUAHUE @OAKMOP HeONpeOeNeHHOCMU, 8 CBA3U C YeM HPOSHO3bl
AHATUMUKO8 DMUMEHMA UIU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OM
Gdaxmuueckux pe3yromamos 0essmenbHOCmu IMumeHma.

o Lena axyuti Dmumenma noo8epIHCeHa PbIHOUHOMY PUCKY, MOdicen Oblmb CULLHO
BONAMUNILHOU U ZHAYUMENLHO USMEHUMbCS 8 pe3yibmame HemOuHbIX U He2AMUBHbIX OYEeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

. Benuuuna ousuoenoos no axyusam Imumenma modxcem OMIULAMBCA 8 PA3HbLe
nepuoobwi.

M cTOYHHKH JONOJTHUTEIbHOR I/Il-[(bOpMaIIl/Il/I 00 DMHTEHTE U €ro HEHHBIX 6yMarax

Ha DOwmutenrta pacnpoctpansieTcs AeicTBHE TpeOoBaHMH 3aKOHAa O TOProBj€ LEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio MHDOpMAaIMH,
CJIeZIOBAaTEeNIbHO, OMHTEHT IIOJaeT WM MpPEJCTaBIseT ToAOBble oT4eThl 1o ¢dopme 10-K,
KBapTaJbHbIE OTYETHI IO hopme 10-Q, Texymue oTueTsl o popme §-K u mpodyro nHGopmMaruio
B Komuccuto CIIA no neaHsiM Oymaram u oupskam (nainee — «SECy).

Takue otuerbl M uHass uHpopMmanus, npeacraBieHHas OmureHToM B SEC, HOCTYIHBI
OecrutatHo Ha caiite Dmurenta mo azapecy http://ir.churchilldownsincorporated.com/financial-
information/sec-filings mo mepe my6nukaiuu Takux orderoB Ha caiite SEC. Kpome toro, SEC
nojanepkuBaeT MHTepHeT-caliT, Ha KOTOPOM COJIEpXaTcsl OTYETHI, 3asiBICHMS-IOBEPEHHOCTH,
UH(OPMAaLMOHHBIE COOOLIECHHS U MHAast UH(OpMAIHsl, KacaloIIascsi YSMUTEHTOB, KOTOpPbIE MO/IAI0T
3asBieHuss B SEC B 3JIEKTpOHHOM BHJE IO ajapecy www.sec.gov. CopaepkaHue yKa3aHHBIX
CaiiTOB HE BKJIIOYEHO B HACTOSIIMI JOKYMEHT. Bce cChUIKM Ha ajpeca Jr00bIX CallTOB B JaHHOM
pe3toMe MPOCIeKTa HEHHBIX Oymar SBJISIOTCS JIMIIb HEAaKTUBHBIMH TEKCTOBBIMU CCHUTKAMHU.

Jliss MHBECTOPOB ATHU JIOKYMEHTBI, IMOMHMO IPOYEro, MOTYT OBITh HMCTOYHHKOM
uH(popMaliu 00 OLEHKax W MPOTrHO3aX YMOJHOMOYEHHBIX OPIaHOB YHpPaBIEHUS OMHUTEHTA
KacaTeJIbHO OyIyIIuX COOBITHH W/WIIN NEHCTBHMA, MEPCIIEKTUB PAa3BUTHUS OTPACId 3KOHOMUKH, B
KOTOPOH OMHTEHT OCYLIECTBIISIET OCHOBHYIO JI€ATEIBHOCTb, M PE3YJIbTATOB JESATEIBHOCTU



OMUTEHTa, B TOM YHUCIIE TUIAHOB DMHUTEHTA, BEPOSATHOCTH HACTYIUICHUS OTIPEIEICHHBIX COOBITHI
U COBEPIICHHS ONPEICICHHBIX AeWCTBHNA. OIHAKO WHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLEHKM W TNPOTHO3bI OPTaHOB YIpaBlICHHS DMHUTEHTA, TaK KakK (haKTUUYeCKue
pe3yibTaThl JAEATENbHOCTH OMHUTEHTa B OyqylleM MOTYT CYLIECTBEHHO OTJIUYaThCs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



