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I_Ie.]'lb HACTOAIIEI0 JTOKYMEHTA

Hacrosiee pe3toMe mpocrekTa HeHHBIX OyMmar MOATOTOBIICHO IS eIl JOIMyCKa aKIui
xommanuu KopBen Kopmopetima (CorVel Corporation), namee umeHyemMol — DMHTEHT, K
nyonuuHoMy oOpamienuio B Poccuiickoit ®enepanuu B COOTBETCTBHH C TPeOOBaHUSIMHU
®epnepanbHoro 3akona ot 22.04.1996 Ne39-03 «O prinke neHHsix Oymar». Hacrosiee pesrome
MPOCIEKTa [IEHHBIX OyMar CoJIep:KUT MHPOpMAIio 00 DMHUTEHTE, IEHHBIX OymMarax OMUTEHTA,
JIOITyCKaeMbIX K TOpPraM Ha OpPTaHW30BAaHHOM pPBIHKE IICHHBIX OyMmar, W pHCKaxX, CBSA3aHHBIX C
JEeSTENIbHOCThI0 DMHUTEHTa. [Ipyu cocTaBieHHH HACTOSIIETO pe3toMe MPOCIEeKTa LEHHbIX Oymar
UCTIONB30Baack WHGopMarys, ImyOiauKyeMass OMHTEHTOM B paMKaxX HWCHOJHEHUS €ro
0053aTeNBCTB MO PACKPBITHIO MHPOPMAIMU B COOTBETCTBUU C TPEOOBAHMSIMH MPUMEHHUMOTO
3akononatensctBa CLLA, B wacTHOCTH, AaHHBIE M3 rogoBoro otdera mo ¢opme 10-K 3a
(dbuHaHCOBBIN TOJ1, 3aBepiuBIIHiicsa 31 maprta 2018 rona.

Nudopmanus 06 IMuTeHTe

DOMUTEHT SIBJISETCS HAIlMOHAIbHBIM MOCTaBUIMKOM IPOIYKTOB CTPaxoBaHHs paOOTHUKOB
OT HECUACTHBIX Cy4yaeB JUIsl paboTojaTeniell, CTOPOHHUX YIPABJIAIOIINX, CTPAXOBbIX KOMIIAHUI
U TPAaBUTEIbCTBEHHBIX  YUPEXKIEHUN, CTApAlOUIMXCAd  KOHTPOJIMpPOBAaTb  pacxoAsl U
CIOCOOCTBOBAaTh BOCCTAHOBJIEHUIO 370POBbsl COTPYJHUKOB IPU HACTYIUIEHHMH CTpPaxoBOIO
ciIydas. OMUTEHT CHELUAIU3UPYETCs HAa NPHUMEHEHUHU IEPEIOBBIX KOMMYHHMKAIMOHHBIX MU
MH(OPMALIMOHHBIX TEXHOJOTUH I YIY4IlIEHUs YIIPaBICHUS 3paBOOXpaHEHUEM, JIJIsl pabOTHI C
oOpalleHussMU 3a BBIIIATAMU [0 CTPAXOBAHUIO PAOOTHUKOB OT HECYACTHBIX CIIy4daes,
IPYNIIOBOMY CTPaxOBAaHMIO 3[0pOBbS, ABTOMOOMJIBHOMY CTpPaxOBaHUIO U CTPaXOBaHUIO
OTBETCTBEHHOCTU. braromaps TeXHOJOTMYecKOM IulaTdopme, HalMOHAIbHAs KOMaH/A
COTPYAHUKOB DMUTEHTA BHEAPSET PEIICHMS, CTApasCh IOMOYb KIMEHTaM JOCTUTHYTh LieJel
IIPOU3BOUTEIIBHOCTH X OPraHU3aLNH.

chyrH OMUTCHTA BKIIOYAKOT YIIPABJICHHUEC IIPETCH3UAMH, IIPOBEPKY CUCTOB, CCTHU
MpEANTOYTUTCIIBHBIX IMMOCTABIIUKOB, YIIPABJICHHUC MPUMCHCHHUEM, BEACHUEC NCII, allTCYHBIC YCIIYT'H,
OCJICBYIO MOMOMIIb U YCIIYT' Medicare. DMHUTEHT npeajiaract CBoOu yCiayru B BUJIC KOMIIJICKCHOTO
pemicHuA (T.e. YIIPABJICHUC HpeTeHSI/ISIMI/I), KaK OTACIIBHBIC YCIIYTH WA JOIMOJTHUTCIIBHBIC YCIIYT'
AJId CYIICCTBYIOIUX KIIMCHTOB.

OMHUTEHT OBIT 3aperuCTpUpPOBaH B KadecTBE KOPIOpPALMM B COOTBETCTBUU C
3aKoHOJIaTeNbCTBOM ITaTa [lenasasp 16 mas 1991 rona. Illta6-kBapTipa IMUTEHTA HAXOIUTCS B
CIIA mo aapecy: 2010 Main Street, Suite 600, Irvine, California 92614, USA. TenedbonHbIi
HOMep DMHTEHTA, BKITFOUAsi MEXyropoIHbIi TenedonHsii kox: +1(949) 851-1473.



Nudopmanus 0 ueHHBIX OymMarax IMUTEHTA

K nyOmumuHomy oOpalieHuio JOMYCKAIOTCS OOBIKHOBEHHBIC AaKIMKW OMHTEHTA c
HoMuHanbHOM ctoumocthio 0,0001 USD (ISIN US2210061097, CFI ESXXXX).

OOBIKHOBEHHBIE aKIIMM DMHTEHTa MpoILIK JucTHHr Ha Oupxke The NASDAQ Stock
Market LLC, rae onu Topryrorcs mox cumBosiom CRVL. Ha 01 despans 2019 roga 6buto
BBINYIIEHO M Haxogwioch B oOpamennn 18 638 179 oObikHOBeHHBIX akuuii. CoriacHo
uHbopmanuu, pasmeniennoi Ha Bedcaiite The NASDAQ Stock Market LLC, na 06 utons 2019
roja meHa 3akpeiTus akuuid coctaBwia USD 77,83, MuHuMmanbHass ¥ MakKCHMalbHas II€HA
aknuu 3a 52 Henenwu, npeamectyomue 06 utons 2019 roga, cocrabmsiia USD 50,10 u 78,75
COOTBETCTBEHHO.

OMHTEHT HUKOT/Ia HE OOBSBISUI M HE BHIIJIAYUBAN JAUBUACHIBI ICHEKHBIMU CPEJICTBAMU
[0 CBOMM OOBIKHOBEHHBIM aKI[MSIM M HaMEpeH IpPOoJoJKaThb PEMHBECTHPOBATh NMPUOBUIL U HE
BBITIAYMBATH TUBHUJICHBI JICHSXKHBIMU CpeCcTBaMU. B OymyiieM BbITUIaTa JIFOOBIX TUBUJICHIOB
OyZIeT OCyIIeCTBIATHCS MPH YCIOBUU NPUHATHS COBETOM TUPEKTOPOB peuieHus: 00 00bABICHUU
JTUBUJICH]IOB C YYETOM CIIOKHUBIIUXCS OOCTOSITEIHCTB.

PI/ICKI/I, CBfAA3aHHBIC C 1eATECJIbHOCTBIO IMHUTEHTA

Crenyronme (pakTopsl pUCKa, KOTOPBIM MOABEPKEH IMUTEHT MPH OCYIIECTBICHHH CBOCH
NeSTEeIbHOCTH, CJIEeAyeT IPUHUMATh BO BHUMAHUE IPU HPOYTEHHM JIHOOBIX YTBEp)KICHHIH,
COJepXKAIIMXCSA B JAaHHOM pe3lOMe IMPOCHEeKTa IeHHBIX Oymar, W MNPHHATHU KaKUX-TH00
VWHBECTULMOHHBIX PEILICHUM.

Makpo3KoHOMHYECKHEe PUCKH:

o Hebnaconpusmuvle MaxposKoHOMUYeCKUue YCl08Us, HeCmabuibHOCMb MUPOBLIX
DUHAHCOBLIX PBLIHKOS, CLAOBIL IKOHOMUYECKULL POC KAK 8 OMOENbHbIX CMPAHAX U PEcUOHAX,
MAK U 8 MUPOBOU IKOHOMUKE 8 YelOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 uU3UUeCKUX U
IOPUOUYECKUX TIUY, YMO MOJICEN He2amuHO NOGIUSMb HA 00X00, NOLyHaemblll DMUMEHmMOoM,
VXYOuums pe3yibmamol €20 ONepayuUoOHHOU OessmelbHOCMU, A MAaKice OKA3amb GlusHue Ha
NepCcneKmusHoCms duzHeca Imumenma.

. Boszmooicnocmv Omumenma eecmu OusHec, yposeHb pacx0008 OMumeHma Ha
sedeHue busHeca, a makace NepcneKmusbl pa3gumus OUsHeca KaK Ha HAYUOHAILHOM, MAK U Ha
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PECYISMUBHBIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna Kk pelHKy kanumana 0is IMUmeHma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMEEHHYIO O0esAMeNbHOCMb, UIU 8 CMpAaHax, 2oe IOMumenm umeem
3HauUUMenbHble UHBECTUYUL, 8 MOM YUCTIe C8A3AHHOe C pelumuHeamu Imumenma, u (Unu) opyaux
KOMARAHULL MoU dce Ompaciu, u (uiu) cmpau, 6 KOMOPbIX OCYujeCmensem OesmenbHOCMb
Dmumenm, ModHcem NOGIUAMb HA Pe3yIbmamsl 0essimelbHOCmU IMumenma.

. Pesynomamer  desmenvnocmu  Omumenma  mocym — Oblmb  NOO0BEPHCEHBL
He2amueHOMY GIUAHUIO 8 C6A3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 8 MOM HUC/e
NPUPOOHBIMU KAMACMPOGDAMU, OUHAMU U NPOYUMU NPOUCULECBUSIMUL.

OnepaunoHHbIE PUCKU:

o Omumenm noogepoicer ONepPayuoHHbIM PUCKAM, 6 MOM YUCIe CEA3AHHbIM C
MexXHUYeCKuUMU CcOOSAMU, HApPYUIeHUeM HOPMANIbHO20 npoyecca @QYHKYUOHUPOBAHUSA BCeX
noopasoenenuti Imumenma.

. Pevinku, Ha xomopwix ocywecmeniem C6010 O0eAmeNbHOCb  DMumenm,
KOHKYpenmubl. Koukypenmocnocobnocme Omumenma CHUBUMCA, eciu IOmumenm He Oyoem
paspabamuléams U 6HEOPSMb UHHOBAYUU U NPEOOCMABIAMb NOJNe3Hble NPOOVKmMbl U YCLyeu



KAueHmam, 1ubo eciu Hosble HPOOYKMbl U YCIYeU OKANCYMCA MeHee VCNeUHbIMU, Hedceau
npeonazaembvle KOHKYDEHMAaMU.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCAY2U U MEeXHOL02UU, 8
MoM yucie IMUMEHM MO}Cem UHBECMUPOBAMb 8 CO30AHUEe HOBbIX CEOUCME CYUeCmEVIOUUX
APOOYKMOS U yciye. IMUmenm Moxcem npuobpemams HOGble axmuebl OJis pazeumus OusHeca.
Bce maxue unsecmuyuu no ceoeii npupooe A81a0mcs pucKO8aHHbLMU.

J Omumenmy, KIUEHMAM U napmuepam IMUMEHMA OKA3bleAlom YCiyeu mpembu
auya. Kauecmeo maxux yciaye, a makdice ux CmMouMOCmb MO2YM ONOCPEO08AHHO OKA3amb
He2amusHoe IusiHue Ha 0eamelbHOCMb IMumeHma.

J Omumenm Hecem pUCK  HEKAYeCMBEHHO20  YNPAGIeHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeleHueM meKyujell 0esameibHOCmuy, 3ampamamu Ha
pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodce HedhdekmusHol opearHuzayuu
pabomvl Imumenma,  mom yucie npu pacuuperuu busHeca.

IIpaBoBbIe puckm:

° Omumenm Hecem PUCKU, CBA3AHHblE C HecoOI00eHuem Oelcmayue2o
3aKOHO0AMenbCmed, 6 MOM YUCAe PUCKU NPUMEHeHUs K OMumenmy CamKyuti 8 C6:3U C
OONYUWEHHbIMU HAPYULEHUSMU.

° Hecnocobnocmo Omumenma 3aUUMUMD e2o UHMETLIEKMY ATIbHYIO
COOCMBEHHOCMb MOJCem Hanecmu Ywepo OusHecy Omumenma u He2amMueHo NOGIUSAMb HA
pe3yibmamyl €20 OnepayuoHHou oesmenvHocmu. [lpasa unmennekmyanbHoU cobcmeeHHoOCmu
MPembUux Uy MaxKice Mo2ym OKA3amv He2amueHoe GIUsIHUe HA pe3yabmamvl 0esimelbHOCmuU
Omumenma.

° Omumenm — modxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasoupamenvcmeam, NO08eP2AMbCs  NPAGUMENTbCMBEHHBIM — PACCIe008AHUAM U OpyeuM
npoYeccyanvbHulM OeUCmeUsIM, 8 MOM YUCie CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM Chope, 8
pe3ynibmame ye2o Mo2ym Oblmb NPUHAMbL peUleHUsl He 8 NOb3Y DMUmMeHmad.

° Daxkmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OonbuLe
021CUOAEMBIX, 8 MOM YUCTIe 8 CEA3U C Pe3YIbMamamil Hal0208blX NPOBEPOK UL CHOPOS, a4 MAKJice
6 C6A3U C USMEHEHUSIMU 8 HAN02080M 3AKOHOOAMENIbCMEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 060U gopme Hecem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 002,

. Dmumenm noogepicen pUCKy HeC80€8PEMEHHOU ONIAMbL CO CIOPOHbI KIUEHMOS,
8 MOM Yucie cO CMOPOHbL 20CYOAPCIMEEHHbIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOAPCMBEHHbIM
yuacmuem, a maxice pucky abcoaomuol Heni1amencecnocoOHOCMU YKA3AHHbIX TUY.

. Jesmenvnocms ~ Omumenma no  YNpasieHuro - C80OOOHLIMU  OEHEHCHLIMU
Cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 USMEHEHUs YeH Ha YCayau (mosapvl) Dmumenma
NO0BEPIHCEHA PLIHOYHOMY, BANIOMHOMY PUCKAM, @ MAKICE PUCKY USMEHEHUs. NPOYECHMHbIX
CMABOK.

o Hszmenenue cmandapmos Oyxeaimepckou OMUemHOCmU MOdiCem NOGIUAMb Ha
Yotce 00vAGIeHHbIE YUHANHCOBbIE pe3VTbmambl IMUmMeHma.

bBpena u mapkeTHHr:

o Ecnu ycunua Dmumenma no cozoanuro npusepiiceHnocmu OpeHdy (bpenoam),
passumuro bperoa (bpeHoos), npueiedeHuo KIUeHmos U NO8bIUEHUIO UX YOO8IemMBOPEHHOCIU U
JIOSIbHOCMU  He  OYOym  YCHeuwiHbl, 2MO0 He2amueHo OmMpA3Umcs HA pe3yibmamax e2o
0esamenbHOCU.

. Omumenm Hecem pucku, CEA3aHHblE C HE2AMUBHBIM OCBeueHUeM O0esmelbHOCIU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.



J Omumenm modcem nomepsams IPHeKmueHocms 8 C6a3U €O CHUNICEHUEeM
mMomusayuu u Keaiupukayuu nepcoHand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOPAMUBHOU KY1bmMYypbl, KOHGIUKMAMU 6HYMPU MPYO0BO20 KOJLIEKMUBA.

IT pucku n 6e301aCHOCTD:

J Omumenm Hecem pucku, césA3aHHvle ¢ obecneyeHuem COXPaHHOCmu UHGopmayuu,
umerowell 3Hauenue 0/ 0essmelbHOCMU IMUMenma, 6 mom ducie uHgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmMHUKO8 u Kiuenmos u m.0. HenpasomepHoiii
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe pAackpvimue maxol uHgopmayuu mo2ym
HaHecmu ywepb desimenbHoCmu DMumenma.

J Ilpu  ocywecmenenuu Omumenmom ceoeli  0esAMENbHOCMU  UCHOLb3YEmCs
npoecpammuoe obecneuenue. Eciu 6 smom npoepammnom obecneuenuu cooepicamcs pauee He
0OHapyiCeHHble OWUOKU, ODU3HeCY DMumenma moxcem Oblms HaneceH yuepo.

J Omumenm modcem cmamsv 0O0bEKMOM XAKEPCKUX UW/UMU QUIUHS08bIX aMAaK, d
Makce 8 NPoSpamMmHoe obecnedeHue IMumeHma Mo2ym NONACMb KOMNbIOMEPHblE BUPYCHI,
YUMo MOdCem He2amusHo NO8IUAMb Ha Ou3Hec IMumeHma.

. Omumenm Hecem pucku, CA3aHHbIE C HEIPOEKMUBHOCBIO UCHONb3YEMbIX
OMUMeHmom MexanusmMo8 HYmMpeHHe20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckmu, cBsi3aHHbIE ¢ AKIUSIMU JDMHUTEHTA'

o Ha pesynomamul onepayuonuoii OesimenbHOCMU U (DUHAHCOBbLE NOKA3AMENU
Omumenma okaszvieaem GIUAHUE OAKMOP HeONpeOeNeHHOCMU, 8 CBA3U C YeM HPOSHO3bl
AHATUMUKO8 DMUMEHMA UIU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OM
Gdaxmuueckux pe3yrbmamos 0essmenibHOCmu IMUmeHma.

o Lena axyuti Dmumenma noo8epIHCeHa PbIHOUHOMY PUCKY, Modicen Oblmb CUILHO
BONAMUNILHOU U ZHAYUMENILHO USMEHUMbCS 8 pe3yibmame HemOuHbIX U He2AMUBHbIX OYEeHOK
AHATUMUKOG U UHBIX JTUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (UNU) HEOOCTNOBEPHYIO
uHgopmayuro.

. Benuuuna ousuoenoos no axyusm Imumenma modxcem OMIUYAMBCA 8 PA3HbLe
nepuoobwi.

M cTOYHHKH JONOJTHUTEIbHOM mubopMauml 00 DMHTEHTE U €ro HEHHBIX 6yMarax

Ha DOwmutenTta pacnpoctpansieTcs AeicTBHE TpeOoBaHMH 3aKOHAa O TOProBj€ IEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio HH(bOpMauH,
CJIeIOBaTeNIbHO, ODMMTEHT NOJIaeT WM MPEACTaBIsAeT ToAoBble oT4eThl 1no ¢opme 10-K,
KBapTajJbHbIE 0TYETHI IO hopme 10-Q, Texymue oTueTsl o popme 8-K u mpouyro nHGopmMaruio
B Komuccuto CIIA no nerHsiM Oymaram u oupxam (nanee — «SECy).

Takue otuersl M WHass uWHpopMmauus, npeacraBieHHas OmuteHToM B SEC, nmocTymHb
OecrutatHO Ha caiiTe DMmuTeHTa 1o ajapecy https://www.corvel.com/investors/sec-filings mo mepe
ny6nukanuu Takux orderoB Ha caiite SEC. Kpome toro, SEC noanepxusaer MHTepHeT-caiit,
Ha KOTOPOM COJEpkaTcsl OTUEThl, 3asBJIECHUSA-T0BEPEHHOCTH, HH(OPMALIMOHHBIE COOOLICHUS U
uHass uHpoOpMalus, Kacaloulascd OSMHUTEHTOB, KoTopble mopatoT 3asBieHuss B SEC B
AIIEKTPOHHOM BHJIE IO azpecy www.sec.gov. ColepikaHre yKa3aHHbBIX CaiTOB HE BKIIIOUEHO B
HACTOSIIMI JTOKyMEeHT. Bce ccbUlku Ha ajpeca JTIOOBIX CAaTOB B JTaHHOM pe3loMe MPOCIEKTa
LEHHBIX Oymar SBJISIOTCS JIHILb HEAKTUBHBIMU TEKCTOBBIMH CChUIKAMH.

Jlnsi WMHBECTOPOB ATHU JOKYMEHTHI, IMOMHMO TIPOYEro, MOTYT OBITh HCTOYHHUKOM
uH(popMalu 00 OLEHKax W MPOrHO3aX YMOJHOMOYEHHBIX OPraHoOB YIpPAaBJI€HUS DMHTEHTa
KacaTeJabHO OyIyIuX COOBITHI W/WIIN NEHCTBHMA, MEPCIIEKTUB PAa3BUTUS OTPACIN YKOHOMUKH, B
KOTOpPOH OMHTEHT OCYIIECTBISIET OCHOBHYKO JI€ATEIBHOCTh, W PE3YJIbTATOB JEATEIBHOCTH



OMUTEHTa, B TOM YHUCIIE TUIAHOB DMHUTEHTA, BEPOATHOCTH HACTYIUICHUS OIPEIEIIEHHBIX COOBITHIA
U COBEPIICHHS ONPEICICHHBIX AeWCTBHNA. OIHAKO WHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLEHKM W TNPOTHO3bI OPTaHOB YIpaBlICHHS DMHUTEHTA, TaK KaK (hPaKTHUYeCKue
pe3yibTaThl AEATENbHOCTM OMUTEHTa B OyaylleM MOTYT CYHIECTBEHHO OTIMYaTbCs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB 110 MHOTUM IIPUYUHAM.



