PE3IOME ITPOCIIEKTA HEHHBIX BYMATI'
Huckasep daitnenmen Cepsuces (Discover Financial Services)

OOBIKHOBEHHBIE AKI[UA

Hacrosimiee pesrome npocnekTa eHHbIX Oymar
MOJICKUT PACKPBITUIO B COOTBETCTBUH C 3aKOHOAATEIbCTBOM
Poccuiickoit deneparuu o eHHBIX Oymarax

Anpec crpanuiisl B cetu MaTepHET, Henmons3yeMoit Juckasep Paiinenien Cepsuces (Discover
Financial Services) mis packpbiTusi HHQOpPMALIUH:
http://investorrelations.discoverfinancial.com/phoenix.zhtml?c=204177&p=irol-
IRHomMe&ICMPGN=PUB_FTR_ABOUT_INVRELA

esab HACTOAIET0 IOKYMEHTA

Hacrosiee pe3tome npocrekra HeHHbIX Oymar mOAroTOBIIEHO JUISl e JOoMycKa akiui
xommnanuu Juckasep Paiinenmien Cepsuces (Discover Financial Services), nanee umenyemoi —
OMuTeHT, K myOiamuHOMy oOpamennto B Poccuiickolr ®enepannu B COOTBETCTBUU €
TpeboBanusiMu DenepanbHoro 3akoHa oT 22.04.1996 Ne39-d3 «O pbIHKE LEHHBIX Oymar.
Hacrosiiee pe3roMe mpocnexTa IeHHbIX OyMar COIepKHUT HHPOPMALUI0 00 IMUTEHTE, IIEHHBIX
Oymarax OMHUTEHTa, JOMYCKAaeMbIX K TOpraM Ha OpPraHM30BAHHOM pBIHKE IIEHHBIX Oymar, u
PHUCKax, CBSI3aHHBIX C JAEATEIbHOCTBIO OMHUTEHTA. I[Ipu cocTaBlI€HMM HACTOSILErO pe3oMe
MPOCIEKTa [EHHBIX OyMar McIoyib3oBaiack MHpopMalus, NyonuKyemMas IMUTECHTOM B paMKax
UCTIOJIHEHUS €r0 00s3aTEIBCTB 10 PACKPBHITHIO MHPOPMALMU B COOTBETCTBUHU C TPEOOBAHUSIMU
npuMeHuMoro 3akonogarenbcTBa CIIIA, B yacTHOCTH, TaHHBIE U3 TOAOBOTO OTYeTa MO Gopme
10-K 3a ¢mHancOBBIN TON, 3aBepmBIIuiics 31 gexadps 2016 r.

HNudpopmanus 00 IMuTeHTe

Discover Financial Services 3anumaercsi BBITYCKOM KPEIUTHBIX KapT, a TAK¥Ke SIBISCTCS
IIPOBAaJIEPOM CEPBUCOB DJEKTPOHHBIX IUIaTEXeH. OMUTEHT MpeiJiaraéT CBOMM KIHEHTaM
0aHKOBCKHE YCIIyTH, TaKMe Kak OaHKOBCKUE cepTU(]UKAThI, 3aiiMbl, OaHKOBCKHME cUeTa U
BJIOKECHHUS Ha ICHEKHOM PhIHKE. DOMUTEHT BJIaJI€eT U YIPaABJIsEeT CEThbI0 0AHKOMATOB.

OmuteHT ObuUT OocHOBaH B 1960 romy u sBIseTCS KOpHOpanuei, yYpeXJAeHHOW B
COOTBETCTBUH C 3aKOHOAATeNbCcTBOM mTarta [lemaap. llTab-kBapTupa DMHTEHTa HAXOIUTCS B
CHIA no anpecy: 2500 Lake Cook Road, Riverwoods, Illinois 60015 United States.
Tenedonnslii HOMep DMUTEHTA, BKIIFOUAs MEXKIYropoIHbIN TenedonHbIit koa: +1(224)4050900.

Nudopmanus o neHHbIX OymMarax JMHUTEHTA

K nybnmuunomy oOpaleHuio JOMyCKaloTCs OOBIKHOBEHHbBIE aKIMKU OMHUTEHTa  C
HoMuHasbHOM cToumocThio 0,01 USD (ISIN US2547091080, CFI ESVUFR).

OOBIKHOBEHHBIE aKI[MK DMUTEHTA MponuH JUCTHHT Ha oupske New York Stock Exchange
LLC, rne onn Topryrorcs mon cumBoiiom DFS. Ha 17 ¢espans 2017 1. ObUIO BBITYIICHO |
Haxoawioch B oOpamenun 385 534 055 oObikHOBeHHBIX akuuil. CorjacHO HHpOpMAaIHH,
pa3merieHHoii Ha BeOcaiite New York Stock Exchange LLC, wa 12 ampens 2017 r. nena
3akpbITUst akiuuid cocraBmina USD 65,47. MunumanbHas U MakcHUMalbHasl I[eHa aKIiuu 3a 52
Heaenu, npeamecTByromme 12 anpens 2017 ., cocrasisura USD 50,32 u 74,33 coOTBETCTBEHHO.

ITo pesynbratam 2016 u 2015 ¢uuancoBoro roga OMHUTEHT OOBSBWI O PpELICHUU
BBITUIATUTh B KadecTBe KBapTaabHBIX muBHacHIOB mo USD 1,16 m 1,08 Ha OOBIKHOBEHHYIO
aKuuio 3a 4 KBapTaja COOTBETCTBEHHO. B OyaymieM BblIulaTa JrOOBIX IUBUACHIOB OyjaeT



OCYIIECTBIISATHCS TpHU YyclIOBUU TpuHATUS COBETOM JTUPEKTOPOB pelieHus 00 OObSBICHUU
JTUBUJICH]IOB.

Puckn, cBsizaHHbBIE ¢ AeATEJIbHOCTHI0O DMUTEHTA

Crenyronme (pakTopbl pUcKa, KOTOPBIM MOJBEPKEH IMUTEHT MPHU OCYILECTBICHUH CBOCH
NESTENIbHOCTH, CIeAyeT MPUHMMATh BO BHHMAaHHME IPU MPOYTEHHU JIOOBIX YTBEPKACHUIA,
coIepXkKalXcsi B JaHHOM pe3loMe MPOCHEeKTa IEHHBIX Oymar, W TNPUHATHHA KaKuX-TH00
WHBECTUIIMOHHBIX PEIICHUH.

Maxkpo3KoHOMUYECKHEe PUCKH:

. Hebnazonpuammuvie maxposKoHOMUUecKue Yciosus, HecmabdulbHOCHb MUPOBbIX
@unancosvlx pviHKO8, ClAObIU IKOHOMUUECKULL POCM KAK 8 OMOEIbHbIX CIMPAHAX U pPecUOHAX,
MAaK u 8 MUpOBOU IKOHOMUKE & YeNOM, MO2YM NPUBECMU K COKPAWEHUIO pACX0008 PuU3UUECKUX U
IOPUOUHECKUX JIUY, YMO MOJCEem He2amusHoO NOBIUAMb HA 00X00, NOJYYAeMbll DMUMeEHmMOoM,
VXYouums pe3yibmamsl €20 ONEPAYUOHHOU OesMeNbHOCU, d MAKdce OKA3amb GIusHue Ha
nepcneKmusHoCms dusHeca Imumenma.

. Bosmooichocms Omumenma ecmu Ousmec, ypo8eHb pacxo008 OMumeHma Ha
gedenue OusHecda, a makwice nepcnekmuesbl pazeumus OusHeca Kaxk Ha HAYUOHANTbHOM, MAK U HA
MeANCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U Pe2YTISIMUBHBIM PUCKAM.

. Vxyowenue ycnosuii 0ocmyna x pelHKy kKanumana 0151 IMUmenma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEEHHYIO O0esmeNbHOCMb, UIU 8 CMPAHAax, 20e IOmumenm umeem
3HauUUMenbHble UHEECMUYUL, 8 MOM YUCTIe CEA3AHHOE C peumuHeamu Imumenma, u (Uiu) opyaux
KOMNAQHULL MOU Jice ompaciu, u (Uiu) cmpau, 6 KOMOpbIX ocyujecmeisiem O0esmelbHOCHb
Omumenm, ModHcem NOGIUAMb HA Pe3yIbmamsl OesimenbHOCmu IMumenma.

. Pesynomamor  desmenvnocmu  Omumenma — mo2ym — Obimb  NOOGEPIHCEHbI
He2amueHOMY GIUAHUIO 8 CBA3U C (DOPC-MANCOPHLIMU OOCMOAMENbCNEAMU, 6 MOM YUCTe
NPUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.

OnepanuoHHbIC PHCKH:

o Ha oeamenvnocmv  Omumenma  modcem  He2amMuHo  6030€UCMB08aNb
HeKOppeKmHoe UCNONHeHUe peuleHUl, TUDO0 HeBO3MONCHOCHbL COOMBEMCME06AMb USMEHEHUAM 8
ompacnu, €o30a8amv U NOO0EPIHCUBAMb KOHKYPEHMHYI0 OusHec MoOelb, Hpueiekams u
00cysHCUBaAMb KAUEHMO8.

J Omumenm nooeepicer ONEPayuoOHHbIM PUCKAM, 8 MOM YUCLe CBAZAHHBIM C
MEeXHUYeCKUMU CcOOAMU, HAPYUIEHUEM HOPMATbHO20 Npoyeccd @OYHKYUOHUPOBAHUS 6CeX
noopasoenenut ImMumeHma.

J Poinku, Ha KOMOp®IX Ocywjecmeisiem c60l0  OessmelbHOCmb — DMumenm,
KOHKYpenmubl. Koukypenmocnocobnocme Omumenma CHUBUMCA, eciu IOmumenm ne Oyoem
paspabamuvléamv U GHEOPAMb UHHOBAYUU U NPeOOCMABIAMb NONe3Hble NPOOYKMbL U YCIyeU
KIUEeHMam, 1ubo eciu Hoeble NpOOYKMbl U YCAYeU OKAXCYMCS MeHee YCNeuwHbIMU, Hedceu
npeonazaemvie KOHKYPEHMaMU.

J Omumenm uneecmupyem 6 Hogble OUHECHL U NPOOYKMbL, YCIYeU U MEXHON02UU, 8
mom uucie IMUMeHm MOJcem UHEECMUPOBAMb 6 CO30AHUE HOBbIX CEOUCME CYUeCmEYIOUUX
APOOYKMO8 U YCiLye. DMUmeHm modxcem npuobpemams Ho8ble aKkmugwl OJis pa3eumus OusHecad.
Bce makue uneecmuyuu no ceoeti npupooe A6iAI0Mcs PUCKOBAHHBIMU.

. Omumenmy, KIueHmam u napmuepam OMUmeHma OKA3bléaiom yCiyeu mpembi
auya. Kavecmeo makux ycnye, a maksce ux CMOUMOCHb MO2YM ONOCPEOOBAHHO OKA3AMb
He2amueHoe GlUsAHUE Ha 0esmelbHOCTb DMUmeHma.

o Omumenm Hecem PUCK  HEKAYECMBEHHO20  YNPAGNeHUsi ONepayuoOHHbIMU
U30epPICKAMU, CBAZAHHLIMU C OCYUjecmeeHuemM meKyuwel O0esmenbHoCmuy, 3ampamamu Ha



pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodce HedhdekmueHol op2aHuzayuu
pabomul Imumenma, 8 mom yucie npu pacuiupeHuu busreca.

IIpaBoBbIe puckm:

. Omumenm Hecem PUCKU, CBA3aHHbIE C HeCOOM0OeHUeM —Oelicmeyioue2o
3aKOHO0AMeNbCmed, 6 MOM HUCAe PUCKU NPUMEHEHUs. K ODMumenmy CamKyuti 6 Ces3U C
00Ny WeHHbIMU HAPYUEHUSMU.

° Hecnocobnocmo Omumenma 3auumums e2o UHMENIEKMY ANbHYIO
COOCMBEHHOCMb MOdCem Hanecmu ywepO Ousnecy ODmMumenma u He2amueHo NOGIUAMb HA
pe3yibmamsl e20 onepayuorHou OdesmenvHocmu. Ilpasa unmeniekmyanibHol coOCmMEeHHOCmu
mpemvux Juy makyice Mo2ym OKA3amb He2amusHOe GIUSHUE HA Pe3yIbmamvl 0esimeibHOCuU
Omumenma.

° Omumenm  Moxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasbupamenvcmeam, Nno08epP2AMbCs  NPAGUMENbCMBEHHbIM — PACCIe008AHUIM U OpyeUM
NpOYeccyanvbHblM OeUCmeusimM, 8 MoM Yucie CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM Cnope, 8
pesyibmame 4e2o0 Mo2ym Oblmb NPUHSAMbL PeUleHUsl He 8 NOAb3Y DMumenma.

° Daxmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs O0abuLe
02ICUOAEMBLX, 8 MOM YUCTIE 8 CBS3U C Pe3YIbMamamil Hai0208blX NPOBEPOK UL CROPOS, d MAKJIce
8 CB853U C USMEHEHUAMU 6 HAJLO2060M 3AKOHOOAMEIbCmEe.

DUHAHCOBbIE PUCKH:

. Hanuuue oonea Dmumenma neped mpemvumu auyamu 6 a000U (opme Hecem
PUCKU, CBA3AHHBLE C 0OCIYICUBAHUEM VKAZAHHO20 00/12d.

o Dmumenm noogepaiicen pUcky Hec80e8PEMEHHOU ONIAMbL CO CIOPOHbL KIUCHMOS,
8 MOM Yucie cO CMOPOHbL 20CYOAPCMEEHHbIX OP2AHUZAYUL UIU KOMRAHUL C 20CYOaPCMBEHHbIM
yuacmuem, a maxaice pucky abcoaomuol HeniametcecnocoOHOCMU YKA3AHHbIX TUY.

o  JleamenvbHocmb ~ OMmumeHma N0 YNPAGNEHUIO  C80OOOHbIMU  OEHEeHCHLIMU
Cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH Ha ycayeu (mosapvl) Dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY DPUCKAM, @ MAKNHCE PUCKY UBMEHEHUs. NPOYEHMHbIX
CMAasox.

. Hzmenenue cmandapmos 0Oyxeaimepckou OmM4emHOCmuU MOdicem NOGIUAMb HA
Yotce 00vAGIeHHblE PUHANHCOBbIE pe3YTbmambl IMUmeHma.

bpena u MmapkeTHHr:

o Ecnu ycunua Omumenma no co3oanuio npueepdicenHocmu oOpenoy (bpenoam),
pazeumuto bpenoa (6peH008), npusIedeHur0 KIueHmo8 U NOSbIUEHUIO UX YOO0BIemMBOPEHHOCMU U
JIOSUIbHOCMU  He  OYyOym  YCNewHbl, M0 He2AMUGHO OmMpA3Umcs HA pe3yibmamax e2o
oesmenbHOCmU.

. Omumenm Hecem pUcKu, CEA3aHHbIE C HE2AMUBHBIM OCBeUjeHUeM OesmenbHOCU
Omumenma  cpedcmeax mMaccogou uHgpopmayuu.
o Omumenm Mmodcem nomepsams 3PpeKmusHocms 6 CA3U CO  CHUNCEHUEM

mMomusayuu u Keaiupukayuu nepconand, a maxdce 8 CA3U C YXyOuleHuem GHympeHHell
KOPNOpAMUBHOU KY1bmypbl, KOHGIUKMAMU BHYMPU MPYO08O20 KOJLIEKMUEA.

IT pucku n 6e30nMacHOCTB:

J Dmumenm Hecem pucku, ces3aHHvle ¢ 0becneyeHuemM COXPAHHOCMuU UHGopmayuu,
umerowell 3uauenue 0/ 0esimelbHOCMU IMUMenma, 6 mom ducie uHgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHATLHOU UHGOpMayuUu paboOmMHUKO8 U KiueHmos u m.0. HenpasomepHoiil
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe packpbimue maxol UHGOpmayuu mocym
Hanecmu ywepb desmenbHoCmu IMumenma.



J Ilpu  ocywecmenenuu Omumenmom ceoeli  0esAMENbHOCMU  UCHONb3YEmCs
npocpammuoe obecneuenue. Eciu 6 smom npocpammHom obecneuenuu cooepicamcs pauee He
0OHapyiCeHHble OWUOKU, ODU3HeCY DMumenma moxcem Oblms HaneceH yuepo.

o Omumenm modcem cmamov 00bEKMOM XAKEPCKUX U/UIU QUULUHSO8bIX amaK, a
Makce 8 NPopamMmHoe obecnedeHue IMumeHma Mo2ym NONACMb KOMNbIOMEPHblE GUPYCHI,
YUMo MOdiCem He2amusHo NOGIUAMb Ha OusHec Mumenmad.

o Omumenm Hecem pucku, CSI3aHHbIE C HEIPOEKMUBHOCIBIO UCHONb3YEMbIX
OMUMEHMOM MEXAHUIMO8 BHYMPEHHE20 KOHMPOJISL U CHUNCEHUS PUCKOS.

Puckn, cBsi3aHHbIE ¢ AKIIMAMHA IMHUTEHTA!

° Ha pezynomamvt onepayuonrnoii OdesmenvHocmu u GuHaHco8ble nokazamenu
Omumenma okazvigaem GlUsHUE @OAKMOP HeONpeOeleHHOCMUY, 6 C8iA3U C UYeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMAa UIU CMOPOHHUX AHATUMUKO8 MO2YM CYWEeCMBEHHO OMAUYAMbCL Om
Gaxmuueckux pe3yiomamos 0esimeibHOCmu IMUmenHmad.

° Llena axyuii Imumenma noodeepiHceHa PolHOYHOMY DUCKY, MOMCEM OblMb CULHO
BOJIAMUNBHOU U 3HAYUMETbHO UBMEHUMbBCS 8 pe3yabmame HeMmoOuHbIX UIU He2AMUBHbIX OYEHOK
AHATUMUKOB U UHBIX JIUY, 8 MOM YUCE COOePHCAUUX HENPOBEPEHHYIO U (UNU) HEOOCMOBEPHYIO
uHgopmayuro.

° Benuuuna ousuoenoos no axyusm Imumenma mModcem OMIULAMBCA 8 PA3HbLe
nepuoobl.

HcTouHMKH TONOJIHUTEIbHON HHpopManuu 00 DMUTEHTE M ero HeHHbIX Oymarax

Ha DOwmurtenta pacnpocrtpansiercss AeiicTBue TpeOoBaHWMU 3aKOHA O TOPTOBJE€ IIEHHBIMH
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTuio mH(popManuy,
CJIEZIOBATEeNIbHO, OMHTEHT TIOJAaeT WM MPEICTaBIseT ToAoBbie oT4eThl 1o ¢opme 10-K,
KBapTajbHbIe 0TYETHI 110 popme 10-Q, Tekymue oTueThl 1o popme 8-K u mpouyro nHpopmMaiuio
B Komuccuto CIIA no nienHbsiM Oymaram u Ouprxam (nanee — «SEC»).

Takue otuersl M WHass uWHpopMmanus, npeacraBieHHas OmureHToM B SEC, nocTymHbI
OecrutaTHO Ha caiTe DOMHUTEHTa o azpecy
http://investorrelations.discoverfinancial.com/phoenix.zhtml?c=204177&p=irol-sec mo wmepe
nyonukanuu Takux otderoB Ha caifte SEC. Kpome Toro, SEC nognepxusaer MHTepHET-CallT,
Ha KOTOPOM COJIep’KaTcsl OTYETHI, 3asBJICHUSA-I0BEPEHHOCTH, HHPOPMALIMOHHBIE COOOIIEHUs U
uHas MHpOpMaIMs, Kacamollascs OHMHUTEHTOB, KOTOpble monatoT 3aseieHuss B SEC B
JIEKTPOHHOM BHJIE IO azpecy www.sec.gov. Cozep:kaHue yKa3aHHBIX CAWTOB HE BKIIIOUEHO B
HACTOALIMN TOKyMeHT. Bce cchliku Ha azipeca JtOOBIX CaliTOB B JaHHOM pPE3lOME MPOCIHEKTa
LEHHBIX OyMar sIBJISIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH CCBHIITKAMH.

Jliss MHBECTOPOB ATH JOKYMEHTHI, IOMHMO [pOYEro, MOIYT OBITb HCTOUYHHUKOM
uH(popManuu 00 OLEHKAaX W IMPOTHO3aX YHNOJHOMOYEHHBIX OPIraHOB YIpPaBIE€HUS OMHUTEHTA
KacaTeJIbHO OyIyIIuX COOBITHI W/WIIN NEHCTBHMA, MEPCIIEKTUB PAa3BUTHUS OTPACIN YKOHOMUKH, B
KOTOpPOH OMHTEHT OCYIIECTBISIET OCHOBHYKO JI€ATEIIBHOCTb, M PE3YJIbTATOB JEITEIBHOCTU
OMUTEHTa, B TOM YHUCIIE TUIAaHOB DMHUTEHTA, BEPOATHOCTH HACTYIUIEHUS OIPEIEIEHHBIX COOBITUI
YU COBEpPIICHMS OINpENCICHHBIX JAeUcTBUH. OJHAKO WHBECTOPBI HE JOJDKHBI IOJHOCTBIO
1ojlaraTbCsl Ha OLIEHKM U TPOTHO3BI OPraHOB YINpaBJIEHUS DMUTEHTA, TaK Kak (pakTHUECKHe
pe3yNbTaThl JEATENIbHOCTH OMHUTEHTa B OyQylmieM MOTyT CYIIECTBEHHO OTJIMYaThCsl OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



