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OOBIKHOBEHHBIE AKI[UA

Hacrosiuee pe3toMme npocnekTa [eHHbIX Oymar
MIOJUIEXKHUT PACKPBITUIO B COOTBETCTBHHM € 3aKOHOAATEIbCTBOM
Poccuiickoit @enepanuu o HEeHHBIX OyMarax

Anpec crpanutipl B cetu MHTepHET, rcnoab3yemoit ['apmun JIta. (Garmin Ltd.) ans packpsitust
nH(pOpMauu:
http://www.garmin.com/en-US/company/investors

esab HACTOAIET0 JOKYMEHTA

Hacrosiee pestome mnpocrekTa HeHHbIX Oymar MOJAroTOBIICHO ISl Liedel JOoImycKa aKiui
xomnanuud [apmun JIta. (Garmin Ltd.), nganee umeHyemoit — DMHUTEHT, K MyOJIHYHOMY
oOpamiennto B Poccuiickoit dexepannu B COOTBETCTBUU C TpeOoBaHUsIMU DenepanbHOro 3aK0Ha
oT 22.04.1996 Ne39-®3 «O poiHKe IeHHBIX Oymary». HacTosdinee pesromMe MpocreKkTa LEeHHBIX
Oymar comepxxut uHpopmaiuoo 00 DMUTEHTE, LIEHHBIX Oymarax DMHUTEHTA, JIOMYCKAaeMbIX K
TOpraM Ha OpPraHHW30BAHHOM pBIHKE LIEHHBIX OyMar, ¥ pUCKaX, CBA3aHHBIX C JIEATEIbHOCTHIO
OmutenTa. [Ipu cocTaBieHnH HACTOSIIETO PE3IOME MPOCIIEKTa IEHHBIX OyMar MCIOIb30Baiach
uHpopManus, mnyonauKyemass OMHUTEHTOM B paMKaxX HCIOIHEHUS €ro o0s3aTelbCTB 110
PacKpbITHIO MH(OPMAIIUKA B COOTBETCTBUH C TPEOOBAHUSMH MPUMEHUMOTO 3aKOHOJATEIIHCTBA
CIHIA, B 4YacTHOCTH, JaHHBIE W3 TrojgoBoro oruera mo (opme 10-K 3a duHaHCOBBIN TO7,
3aBepumBIIMiics 31 nexadbps 2016 r.

HNudpopmanus 00 IMuTeHTe

Ha mpotsokenuu Oosee, yeM 25 jeT DMHUTEHT U €ro JOYEPHUM KOMIIAHUU 3aHUMAIOT
nepenoBoe mnosioxkeHne Ha pbelHKe cucteM  GPS-maBuranum  (Cuctema  rioGanbHOTO
MO3ULIMOHUPOBAHUS) U OECIpPOBOAHBIX YCTPOWCTB M MpUCHOCOONEHUH, pa3pabOTaHHBIX s
JOJIeH, KOTOphIE BEAYT AaKTHUBHBIA 00pa3 Xu3HH. Y OMHUTEHTAa UMEETCS IISITh OCHOBHBIX
CTPYKTYpPHBIX TMOJpa3A€iCHU, B TOM YHCIE CHEHHAIM3UPYIOIIMEcs Ha YCTPOMCTBAX IS
aBTOMOOWMIIEH, aBUaIlH, 3J0POBOTr0 00pa3a >KU3HU, MOPEIUIABAHUS M HAPY>KHOTO MTPUMEHEHMSL.

OmuteHT Obul ocHOBaH B 2010 romy u sBisieTcss Koprnopauuei, ydupexaeHHOW B
COOTBETCTBUHM ¢ 3akoHojarenbcTBoM llIBeiinapuu. I[llTab-kBapTupa DOMHUTEHTa HAXOJUTCS B
lseiitiapuu no axpecy: Muhlentalstrasse 2, Schaffhausen, 8200, Switzerland. Tenedonusbrii
HOMep DMHTEHTA, BKITFOUask MEXyropoIHbIi TenedonHbii koa: +41(52)6301600.

Nudopmanus o neHHbIX OymMarax JMHUTEHTA

K nybnuuaHomy oOpalleHHI0 JOMYCKAloTCS OOBIKHOBEHHBIC AaKIMU OMHUTEHTa C
HomuHanbHOM cToumocThio 0,1 CHF (ISIN CH0114405324, CFI ESVUFR).

OOBIKHOBEHHBIC aKIMM DMHUTEHTa mpouu aucTuHr Ha Oupxke The NASDAQ Stock
Market LLC, rae onu Topryrotcst mon cumBoioM GRMN. Ha 17 ¢espans 2017 r. Obuio
BBIMYIIICHO W Haxoawiaoch B oOpamennn 198 077 418 oObikHOBeHHBIX akuuid. CoriacHo
uHdopmarmu, pazmenienHol Ha Beocaiite The NASDAQ Stock Market LLC, Ha 16 mas 2017 r.
1[eHa 3aKkpbITHs akiuii cocrapmia USD 52,6. MunuMmanbHast 1 MakCUManbHasl IIeHa aKiuu 3a 52
Heaenu, npeamectByrommue 16 mast 2017 ., cocraBisuia USD 39,24 u 56,19 cooTBeTCTBEHHO.

ITo pesympratam 2016 w 2015 ¢uraHCOBOrO TO/Ma DMHUTCHT OOBSBHI O pPEIICHUU
BBITUIATUTh B KadecTBE KBapTadbHBIX muBHAcHIOB 1Mo USD 2,04 m 2,04 Ha OOBIKHOBCHHYIO
aKnuo 3a 4 KBaprajga COOTBETCTBEHHO. B Oymyiiem BbITIaTa JIOOBIX AUBUACHIIOB OyneT



OCYILECTBIISATHCSL TPH yCIOBUM NpUHATHS COBETOM AHMPEKTOPOB peIHIeHUs 00 OOBSBICHUU
JUBHIIEH]IOB.

PI/ICKI/I, CBA3AHHBIC C 1¢ATCJIbHOCTBIO 9MuUTEHTAa

Crnenytoue (hakTopbl pUcKa, KOTOPBIM MOABEPKEH DMUTEHT MPU OCYLIECTBICHUU CBOEH
JESATEIIbHOCTH, CIEAyeT MPUHUMATh BO BHHMAaHHE IPU NPOYTCHHU JIOOBIX YTBEPKICHHUI,
collepKalluxcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MPUHITHH KaKUX-TuOO
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KoHOMHYECKHEe PUCKH:

° Hebnazonpusmuvie mMaxposKoHoMuuecKue yciosus, HecmabduibHOCHb MUPOBbIX
PUHAHCOBLIX PBIHKOB, CIAOBIU IKOHOMUYECKULL POCM KAK 8 OMOEIbHbIX CIPAHAX U PecUOHAX,
MAax u 8 MUPOBOL SIKOHOMUKE 8 YELOM, MO2YM NPUEECMU K COKPAWEHUIO PACX0008 (DUUHECKUX U
IOPUOUHECKUX JIUY, YMO MOJCem He2amusHO NOBIUAMb HA 00X00, NOLYYAeMblll DMUMEHMOM,
VXYOuums pe3yibmamol €20 ONEPaAyUOHHOU OesTMelbHOCIU, A MAKdJce OKA3amb GlusHue Ha
NepCReKmUBHOCMb duzHeca Imumenmad.

° Boszmooicnocmv Omumenma eecmu 6usnec, yposeHb pacx0008 OMmumerHma HA
sedenue OuszHeca, a makadce nepcnekmuebl pazeumusi Ou3Heca KaKk Ha HAYUOHANIbHOM, MAK U HA
MeACOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PeSYISIMUBHBIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna x pelHKy Kanumana 051 IMUmenma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esAMeNbHOCMb, UIU 8 CMpAHAax, 20e IOMUumeHm umeem
BHAYUMeENbHble UHBCCTMUYUU, 8 MOM YUCLE C8A3AHHOe C PelmuHeamu IMumenma, u (uiu) opyeux
KOMNAHUL MO e Ompaciu, u (uiu) cmpau, 8 KOMOPbIX 0CYWecmensem O0esameibHOCHb
Dmumernm, Moducem NOBIUAMb HA Pe3YTbMANbL OesIMETbHOCIU DMUmMenma.

° Pezynomamer  desmenvhocmu  Omumenma  mo2ym — Obimb  NOOBEPI’CEHBL
He2amueHOMY GIUSHUIO 8 CB3U C HOPC-MANCOPHLIMU O0OCMOAMENbCMEAMU, 6 MOM YUCTe
PUPOOHBIMU KAMACMPODaMU, BOUHAMU U NPOHUMU NPOUCUUECEUIMU.

OnepannoHHbIe PUCKH:

. Cnpoc Ha nepcouanvHble HasucayuoHuvle ycmpoticmea (ITHY) ymenvwuncsa u
nPO00INCAEN YMEHbUAMbCS U3-3A NOSIGLEHUS 3AMEHSIOWUX MEXHONI02Ull, KOmopvie Cmaiu
00CMYNHbL HA MOOUTLHBIX YCMPOUCMBAX, U YCMAHOBKU HABUSAYUOHHLIX CUCHEM HA HOBble
MoOenu asmomoounell Ha 3a600e, a MaKdlce 8CIe0CmaUe HACLLUEeHUS. PbIHKA.

. Omumenm noogepceH ONepPayuoHHbIM PUCKAM, 6 MOM YUCTe CEA3AHHbIM C
MexXHUYeCKUMU CcOOSIMU, HApPYUWeHUeM HOPMATIbHO20 npoyecca @QYHKYUOHUPOBAHUS —B8CeX
noopazoenenuti ImMumenma.

. Povinku, Ha xomopwix ocywecmensiem 6010  OeAMeNbHOCMb  DMumenm,
KoHKypeHnmuul. Konxypenmocnocobnocme Omumenma cHuzumcs, eciu Omumenm He 0Oyoem
paszpabamvieams U 6HeOPAMb UHHOBAYUU U NPEOOCMABIsMb NOJIe3Hble NPOOYKmMbl U YCIyeu
KAueHmam, 1ubo eciu Hosvble NPOOYKMbl U YCAYeU OKANCYMCSA MeHee YCHNeUHbIMU, Hexcelu
npeonazaembvie KOHKYDEHMAMU.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCAy2U U MEeXHOL02UU, 8
MoM qucie DMUMEHm MOXNCem UHBECMUPOBAMb 8 CO30AHUEe HOBbIX CBOUCME CYUWEeCmEYIOUUX
APOOYKMO8 U yciye. DMUmenm mModxcem npuobpemams HOGvle axmusbl OJis pazeumus ousHeca.
Bce makue ungecmuyuu no ceoetl npupooe A8AAI0Mcs pUCKOBAHHbIMU.

o Omumenmy, KiueHmam u napmuepam OMUMeHmMAa OKA3blearom yCiy2u mpemviu
auya. Kauecmeo maxux ycnye, a maxoce ux cmoumocmsv MoO2ym ONOCPEOOBAHHO OKA3AMb
He2amueHoe lusHUe Ha 0esiMeNbHOCMb DMUMeEHMdA.

o Omumenm Hecem pPUCK HEKAYECMBEHHO20  YNPAGLEHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeIeHUeM meKyujell 0esmeibHOCmuY, 3ampamamu Ha



PeCmpYKmypu3ayuro uiu pacuiuperue Ouzmeca, a makxice HeIPHEKMuUHol OpeaHu3ayuu
pabomsl Imumenma, 6 mom yucie npu pacuupeHuu obusHeca.

IIpaBoBbIe pucku:

° Omumenm Hecem PUCKU, CBA3AHHblE C HecoOM0OeHuem Oelcmayue2o
3aKOHO0AmMeNbCmea, 6 MoM YUCAe DPUCKU HPUMEHEHUs K OMumeHmy CaHKyull 6 C6a3U C
OONYUWEHHbIMU HAPYUEHUSMU.

° Hecnocobnocmo Omumenma 3aUUMUMD e2o UHMEILIEKMY ATIbHYIO
COOCMBEHHOCMb MOdcem HaHecmu Yywepo OusHecy Dmumenma u He2amMueHO NOGIUSIMb HA
pe3yibmamsl €20 onepayuoHHou desmenvHocmu. llpasa unmeniekmyaivHou coOCMEeHHOCMU
Mpemovux Uy MaxKice Mo2ym OKa3amv He2amueHoe GIUsIHUe HA pe3yibmamvl 0esimeibHOCmu
Omumenma.

° Omumenm  Moxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasoupamenbcmeam, NO08epP2AMbCs  NPAGUMENTbCMBEHHVIM — PACCIe008AHUAM U OpyeuM
npoYeccyarvbHuIM OeUCmEUsM, 8 MOM YUCIe CMAHOBUMbCS CMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yibmame ye2o Mo2ym Oblmb NPUHAMbL peUleHUsl He 8 NOb3Y DMUmMeHmd.

° Daxmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OoabuLe
021CUOAEMBIX, 8 MOM YUCTIe 8 CEA3U C Pe3YIbMamamil Hal0208blX NPOBEPOK UL CHOPOS, 4 MAKJice
8 CBA3U C UBSMEHEHUSIMU 8 HAN02080M 3AKOHOOAMENIbCmEe.

DOUHAHCOBBIC PUCKH:

. Hanuuue oonea Dmumenma neped mpemvumu auyamu 6 a000U (opme Hecem
PDUCKU, CBA3AHHBLE C 0OCIYHCUBAHUEM YKAZAHHO20 0012,

o Dmumenm noogepaiicen pUcky Hec80e8PEMEHHOU ONIAMbL CO CIOPOHbL KIUCHMOS,
8 MOM YUclie cO CMOPOHbL 20CYOAPCMEEHHBIX OP2AHUZAYUL UIU KOMNAHULL C 20CYOAPCMBEHHbIM
yuacmuem, a maxice pucky abcoatomuol HeniamexcecnocoOHOCMU YKA3AHHbIX TUY.

o  JleamenvHocmb ~ OMmumeHma N0 YNPAGIEHUIO  C80OO0OHbIMU  OEHEeHCHLIMU
cpedcmeamu, a makice no CHUNCEHUI PUCKO8 USMEHeHUs YeH Ha ycayeu (moeapuvl) dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY PUCKAM, A MAKXHCE PUCKY USMEHEHUs NPOYEHMHbIX
CMAsoK.

. Uzmenenue cmanoapmos Oyxeanmepckou OMUEmHOCMU MOdCem NOGIUAMb HA
Yyorce 00vsslIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

Bpena u MapkeTHHT:

o Ecnu ycunua Omumenma no co3oanuio npueepdicenHocmu oOpenoy (bpenoam),
pazsumuio openoa (6penoos), npusieyeHUur0 KIueHmo8 U NOGbLULEHUIO UX YOOBIemMEOPEeHHOCMU U
JosibHOCMU  He  0Y0ym  YCHeuiHbvl, 9MO He2aMmUsHO OMpAa3umcs Ha pe3yibmamax —e2o0
0esamenbHOCU.

. Omumenm Hecem pucku, CEA3aHHbIE C HE2AMUBHBIM OCBEUeHUEeM O0esmelbHOCU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.
o Omumenm Mmodcem nomepsams 3PHeKmueHocms 8 C6a3U CO CHUNICEHUEM

Momueayuu U KeAlugukayuu nepcoHanda, a makxdxice 6 C6A3U C YXyOuleHuem 6HYmpeHHell
KOPNOpamusHoUl Ky1bmypsl, KOHOIUKMAMU BHYMPU MPYO0BO20 KOLNEKMUBA.

IT pucku n 6e30MacHOCTB:

o Omumenm Hecem pucku, ces3anHvle ¢ obecneyeHuem COXpanHocmu ungopmayuu,
umerowell 3Havenue 0/ 0esimeIbHOCmU IMUMmenma, 6 mom ducie uLgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANbHOU UHGOpMayuy pabomHuKkos u KiueHmos u m.o. HenpasomepHhoiii
oocmyn K makou uHgopmayuu uiu HenpagoMepHoe pAackpvblmue maxou uHgopmayuu mo2ym
Hanecmu yuwepb oeamenvHocmu IMumenma.



J Ilpu  ocywecmenenuu Omumenmom ceoeli  0esAMENbHOCMU  UCHONb3YEmCs
npozcpammuoe obecneuenue. Eciu 6 amom npocpammuom obecneueHuu cooepircamcs panee He
06OHapyceHHble owudKY, busHecy Imumenma modxcem Obimsb HaneceH yujepo.

J Omumenm modxcem cmamv 0O0LEKMOM XAKEPCKUX U/UnU QuLUHe08bIX amak, a
makoice 8 NPocpamMmHoe obecneyeHue OMumenma Mo2ym NONACMb KOMNbIOMEPHble BUPYCHI,
YUMo MOodiCem He2amusHo NOGIUAMb HA OUu3HeC DMUMeHmd.

J OMmumenm Hecem pUCKU, C8A3aHHbIE C HEIPHEKMUBHOCBIO UCNOLL3YEMbIX
OMUmMeHmom Mexanu3zmos 6HympeHHe20 KOHMpOJisi U CHUINCEHUSL PUCKOS.

Pucku, cBsi3aHHbIE C AKIUSIMU JDMHUTEHTA:

o Ha pe3ynomamol onepayuonHou OesimenbHOCMU U (QUHAHCOBbIE NOKA3AmMenu
Omumenma okaszvieaem GIUsSHUE @OAKMOP HEONPeOeleHHOCMU, 8 CBA3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC Om
Gaxkmuyeckux pe3yibmamos 0esmeibHOCmu IMumeHma.

J Lena axyuii Imumenma noo8epiHceHa PblHOUHOMY PUCKY, MOdiCem OblMb CULLHO
BONAMUNILHOU U ZHAYUMENILHO USMEHUMbCS 8 pe3yibmame HemOUHbIX U He2AMUBHBIX OYEeHOK
AHATUMUKO8 U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim IOMUmeHma Modjcem Omiuyamovcsi 8 pasHble
nepuoobl.

M cTOYHHKH JONOJHUTEIbHOR I/IH(])OpMaIII/II/I 00 DMHUTEHTE U €ro IHEHHBIX 6yMarax

Ha Dwmutenrta pacmpoctpansercs aelcTBUe TpeOOBaHUN 3akoHA O TOProBII€ IIEHHBIMHU
Oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTiio mH(bOpMAaIHH,
CJIeIOBaTEeNIbHO, ODMHTEHT MOJAeT WU MPEACTaBlsAeT TrojoBble oT4eThl 1o (opme 10-K,
KBapTaibHbIE 0TYeTHI 10 hopme 10-Q, Texymme oTdeTsl o dpopme 8-K u nmpouyro uHGOpMAIIIO
B Komuccuto CIIIA no nennsim Oymaram u oupxxkam (panee — «SEC»).

Takue oryersl M uHasg uHpopmauus, npencraBieHHas OMUTeHTOM B SEC, n0CTYyIHBI
OecrulaTHO Ha caite DOMHTEHTa o anpecy http://www.garmin.com/en-
US/company/investors/sec/ mo mepe mybnukanuu takux orderoB Ha caiite SEC. Kpome Toro,
SEC noapnepxkuBaer HWHTepHEeT-caliT, Ha KOTOPOM COMAEPXKATCS OTYETHI, 3asiBJICHUSI-
JIOBEPEHHOCTH, HH(POPMAIHOHHBIE COOOMICHUSI M WHAs WH(POPMAIIHs, KACAIOIMIAsICsS dYMUTEHTOB,
KoTopble noaaroT 3asBieHnst B SEC B 2IeKTPOHHOM BHIE 110 ajipecy www.sec.gov. ConepikaHue
yKa3aHHBIX CAWTOB HE BKJIIOYEHO B HACTOSIIMN JOKYMEHT. Bce CChUIKM Ha ajpeca JHOOBIX
CaliTOB B JaHHOM pE3IOME TMPOCIEKTa IIEHHBIX OyMar SBISIOTCS JIHIIb HEAKTHBHBIMH
TEKCTOBBIMH CCHLIKAMH.

Jliss MHBECTOPOB ATHU JIOKYMEHTBI, IMOMHMMO IPOYEro, MOIYT OBITh HMCTOYHHKOM
uHpopManuu 00 OLEHKAaX M MPOTHO3aX YIMOJHOMOYEHHBIX OPraHOB YIpaBJIEHUS OMHUTEHTa
KacaTeJbHO OyAYIIMX COOBITUN W/WIN AEUCTBUNA, MEPCHEKTUB PA3BUTHUS OTPACIN SKOHOMUKH, B
KOTOPOM OMHUTEHT OCYIIECTBISET OCHOBHYIO [IESTEIIBHOCTb, M PE3YIbTaTOB JEATEIbHOCTH
OMHUTEHTA, B TOM YHCJIE TUIAaHOB DMUTEHTA, BEPOSTHOCTH HACTYIUIEHHSI ONPEIEIeHHBIX COOBITUI
U COBEpLICHHS ONPEIEIECHHBIX AeWcTBUNA. OJHAKO WHBECTOPBI HE JIOJDKHBI IOJHOCTHIO
roJjlaratbCs Ha OIICHKM M TPOTHO3bI OPraHOB YNpaBiIeHHs DMHUTEHTAa, TaK Kak (haKTHUYECKue
pe3yibTaThl JACATENbHOCTH OMHUTEHTa B OyaylleM MOTyT CYHIECTBEHHO OTIMYaThcs OT
IIPOTHO3ZUPYEMBIX pe3ynbTaToOB o MHOTUM MIPUYMHAM.



