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I_Ie.]'lb HACTOAIIEI0 JTOKYMEHTA

Hacrosiee pe3toMe mpocrekTa HeHHBIX OyMmar MOATOTOBIICHO IS eIl JOIMyCKa aKIui
xommanuu ['paii TeneswkH, Muk. (Gray Television, Inc.), nanee umenyemoir — DMUTEHT, K
nyonuuHoMy oOpamienuio B Poccuiickoit ®enepanuu B COOTBETCTBHH C TPeOOBaHUSIMHU
®epnepanbHoro 3akona ot 22.04.1996 Ne39-03 «O prinke neHHsix Oymar». Hacrosiee pesrome
MPOCIEKTa IIEHHBIX OyMar coJep>KUT HHPopMaIio 00 DMHUTEHTE, IIEHHbIX OymMarax DMUTEHTa,
JIOITyCKaeMbIX K TOpPraM Ha OpPTaHW30BAaHHOM pPBIHKE IICHHBIX OyMmar, W pHCKaxX, CBSA3aHHBIX C
JEeSTENIbHOCThI0 DMHUTEHTa. [Ipyu cocTaBieHHH HACTOSIIETO pe3toMe MPOCIEeKTa LEHHbIX Oymar
UCTIONB30Baiack WHGpopMarms, MyOiauKyemMas OMHUTEHTOM B paMKaxX HCIOJHEHHS €ro
0053aTeNBCTB MO PACKPBITHI0O MHGOPMAIMU B COOTBETCTBUU C TPEOOBAHMSIMH MPUMEHHUMOTO
3akononatensctBa CLLA, B wacTHOCTH, AaHHBIE M3 rogoBoro otdera mo ¢opme 10-K 3a
(dbuHaHCOBBIN T01, 3aBepiuBIIUiics 31 nekadbps 2018 roxa.

Nudopmanus 06 Imurente

OMUTEHT — 3TO TeJIeBeIlaTe/IbHasi KOMIAHMUs C TOJIOBHBIM O(GHUCOM B ATiaHTe, LITAT
JIxOpKus. DMUTEHT SIBISETCS OJTHUM U3 KPYIMHEHIINX BIaJEbLEB TEICBU3NOHHBIX CTAHLIUN U
dpoBbix akTHBOB B CoenuHeHHbIX LlltaTax Amepuku. B Hacrosiee BpeMss DMUTEHT BiaJeeT
U YOpaBlIe€T TEJIEBU3HMOHHBIMM cTaHIUsAMU B 91 pernone. OHu TpaHciupyroT okosio 400
OTJENBHBIX MPOrPpaMMHBIX IOTOKOB Osarogapss pabore ¢ okono 150 addunupoBaHHBIMU
kommanusmu Ttakux ceteil, kak ABC, NBC, CBS u FOX. B nepuoa ¢ nexadps 2017 rona mo
HOA0pb 2018 roa TeneBU3MOHHBIE CTAHLMU DMHUTEHTa 3aHUMAJIM ME€PBOE WJIM BTOPOE MECTO B
pelTHHTe MeCTHBIX cTaHIMi B 86 u3 91 pernonos. CtaHuuu DMUTEHTA 00€CIIEUMBAIOT BELaHUE
npuMepHo g 24% ot oOmero kojguuecTBa TeleBU3MOHHBIX aboHeHToB CHIA. busnec
OMHTEHTa TaK)Ke BKJIIOYAeT OpraHU3aliH, 3aHUMAIOIIUECs MPOU3BOACTBOM BHAECONPOrpamMM,
MapKEeTUHTOM U I POBBIM obecriedeHrneM, Takue kak Raycom Sports, Tupelo-Raycom, a Taxoke
RTM Studios, npousBoautens nporpaMm U koHteHTa PowerNation.

OMUTEHT OBbUT 3aperuCTpUpPOBAaH B KAyeCTBE KOPIOPALMM B COOTBETCTBUU C
3akoHoAarenbcTBOM ImTata Jxopmxus 25 sHBaps 1897 ropa. IlltaG-xkBapTupa OMmHUTEHTa
naxomutcs B CIIIA mo anpecy: 4370 Peachtree Road, NE, Atlanta, Georgia 30319, USA.
Tenedonnslii HOMEp DMHUTEHTa, BKJIIOYAs MEXIYyrOpoAHbIA TenedoHHbIH koma: +1(404) 504-
0828.

HNudopmanus o ueHHbIX OymMarax JMUTEHTAa



K nybnmuunomy oOpalieHuio JOMyCKalTCs OOBIKHOBEHHBIE aKIMU OMHUTEHTa 03
nomuHaneHoM ctoumoctr  (ISIN US3893751061, CFI ESVUFR).

OOBIKHOBEHHBIE aKI[MK DMUTCHTA Mpouuty JucTHHT Ha oupske New York Stock Exchange
LLC, rne onu Toprytorcs non cumBoiiom GTN. Ha 31 wurons 2019 roga ObUIO BBITYIIEHO H
Haxoauioch B oOpamenun 94 285 366 oOpikHOBeHHBIX akiuid. CorjacHo HH(pOpPMAIIHH,
pa3mernieHHoii Ha BeOcaiite New York Stock Exchange LLC, na 28 oktsa0ps 2019 rona riena
3akpeITUs aknuii coctaBuia USD 16,41. MunuManbHas ¥ MakCUMaslbHas 1IEHAa akuuu 3a 52
Henenu, mnpenmectByomue 28 oxtaops 2019 roma, cocramsma USD 13,6 u 25,3099
COOTBETCTBEHHO.

C 2008 roma DOMHUTEHT He OOBABISLUI M HE BBIILIAYUBAJI OUBHUICHALl JE€HEKHBIMUA
CpeICcTBaMU IO CBOMM OOBIKHOBEHHBIM akIsAM. Ha Tekymuii MOMEHT DMUTEHT He IIJIaHUPYeT
BBITUIAYMBATH AUBHICHIBI B 0003puMoM OyaymieM. [10ckoabKy DMHUTEHT SIBIISIETCS. XOJIIUHTOBOM
KOMITAHHEH M HE BEACT CAMOCTOSTEIBHYIO ONEPAIMOHHYIO NEATEIbHOCTh, €r0 CIOCOOHOCTh
BBIIJIAYUBATH JUBUACH/BI 3aBUCUT OT MOCTYIUICHHH CPEACTB OT AouYepHUX Kommanuil. Kpome
TOTO, MMEIOIIHECS JOJITOBBIC 00s3aTEIbCTBA DMHUTEHTA IMPEAYyCMAaTPUBAIOT OTPAaHUYEHUS Ha
BBITUIATY JUBHJICHIOB. B Oymayiem BbITUIaTa TIOOBIX TUBUACHIOB OYIET OCYIIECTBISTHCS MPHU
ycrnoBuu npuHATHS COBETOM IUPEKTOPOB pelieHHs 00 OOBSIBICHUU TUBUACHIIOB C YYETOM
CIIOKUBIIINXCSI 00CTOATENIBLCTB.

PI/ICKI/I, CBAA3aHHBIEC C JeATECJIbHOCTBHIO IMHUTEHTA

Crenyromme (pakTopsl pUCKa, KOTOPBIM MOJBEPKEH IMUTEHT MPH OCYIIECTBICHUHN CBOCH
NeSITeIbHOCTH, CJEeAyeT IPUHUMATh BO BHUMAHUE IPU HPOYTEHHM JIHOOBIX YTBEp)KICHHIH,
COIepXKAIIMXCs B JAaHHOM pe3lOMe IMPOCHEKTa IeHHBIX Oymar, W TNPHHATHU KaKUX-TH00
VWHBECTULMOHHBIX PEILIECHUM.

Makpo3KoHOMHYECKHE PUCKH:

o Hebnaconpusmuvle maxposKoHomuueckue yciosus, HeCmabuibHOCMb MUPOGLIX
(DUHAHCOBLIX PBLIHKOS, CLAObIL IKOHOMUYECKULL POCH KAK 8 OMOEIbHbIX CMPAHAX U PECUOHAX,
MAax u 6 MUPOBOU IKOHOMUKE 8 YENOM, MO2YM NPUBECMU K COKPAUWEHUTO PACX0008 PU3UUECKUX U
IOPUOUHECKUX JIUY, YMO MOJCEem He2AmusHO NOBIUAMb HA 00X00, NOAYyHaeMbli DMUMEHMOM,
VXYOuums pe3yiomamol €20 ONepayuoHHol OesmelbHOCMU, A MAaKice OKA3amb GlusHue Ha
NepCcneKmu8HOCms buzHeca IMumenma.

. Bozmooicnocmv Omumenma eecmu OusHec, yposeHb pacxo008 Omumenma Ha
8edeHue busHeca, a makaice NepCneKmusbl pa3eumus OUsHeca Kax Ha HAYUOHATbHOM, MAK U HA
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PECYISIMUBHBIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna k puinky kanumana 0 IMUmeHma Ha PulHKax, 2o0e
Omumenm 6edem XO3AUCMEEHHYIO O0esmeNbHOCMb, UIU 8 CMpPAaHax, 20e IOMumenm umeem
3HauUUMeNbHble UHBECTUYUL, 8 MOM YUCTe C8A3AHHOe C PeUmuHeamu IMumeHma, u (uiu) opyeux
KOMARAHULl Mou dce ompaciu, u (Uiu) cmpau, 8 KOMOPLIX OCYUjecmeusem OesmelbHOCHb
Dmumenm, ModHcem NOGIUAMb HA Pe3yIbmamsl 0esimelbHOCmU IMUmeHma.

. Pesynomamer  desmenvnocmu  Omumenma — moeym — Oblmb  NOOBEPHCEHDBL
He2amueHoOMY GIUAHUIO 8 C6A3U C (HOPC-MANCOPHBLIMU OOCMOAMENLCMEAMU, 6 MOM HUCTe
NPUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECBUSMIL.

OnepanuoHHbIe PUCKU:

o Omumenm noogepi’ceH ONePAYUOHHbIM PUCKAM, 6 MOM YUCLE CEA3AHHbIM C
MeXHUYeCKUMU COOSIMU, HAPYUIEHUEM HOPMANbHO20 Npoyecca @QYHKYUOHUPOBAHUSL BCeX
noopa3soeneHuil IMumeHma.

. Peinku, Ha xomopwix ocywecmensiem c6010  OeAMeNbHOCIb  DMUmeHm,
KOHKypenmuol. Konxypenmocnocoonocme Omumenma cHuzumcs, eciu IOmumeHm He OyOem



paspabamuvléams U 6HEOPAMb UHHOBAYUU U NPeOOCMABIAMb NOJe3Hble NPOOYKmbl U YCIy2u
KAUueHmam, aubo eciu Hogvle NPOOYKMbl U YCIY2U OKANCYMCA MeHee YCNeUlHbIMU, Hedicelu
npeonazaembvie KOHKYPEHMAaAMU.

J DmumeHnm ungecmupyem 8 Hogvie OU3HeCul U NPOOYKMbL, YCIy2U U MexXHOI02Ul, 8
MoM qucie IMUMEHm MOXHcem UHBECMUPOBAMb 8 CO30AHUEe HOBbIX CBOUCME CYUWeCmEYIouUx
NPOOYKMO8 U Ycaye. DMUmMeHm Modxicem npuoopemams Hogvle aKmugbvl 0Jisl pa3sumus ousHeca.
Bce maxue uneecmuyuu no ceoeii npupooe A6110mcs pUcKO8aAHHbIMU.

J Omumenmy, KiueHmam u napmuepam OMUMeHma OKA3blearom YClyeu mpemvu
auya. Kauecmeo maxux yciye, a makxoce ux cCmMoOUMOCHb MOZYM ONOCPEO0B8AHHO OKA3AMb
He2amueHoe GIUsHUE HA 0esmelbHOCHb IMUMEHMA.

J Omumenm Hecem pUCK HEKA4eCMBEHHO20  YNPAGIeHUs  ONepayuoOHHbIMU
U30EPIUCKAMU, CBAZAHHLIMU C OCYWecmeieHuemM meKyujeti O0esimelbHOCmU, 3ampamamu Ha
PECmPYKmypu3ayuro Ui pacuiuperue Ouzneca, a makdice HedIPHeKmueHol opeaHuzayuu
pabomsl Imumenma, 8 mom yucie npu pacuupeHuu busHeca.

IIpaBoBbIe pucku:

. Omumenm Hecem PUCKU, C8A3aHHbIE C  HeCOONIOOeHUeM OeluCmsyoueo
3aKOHOOAmMenbCmed, 6 MOM HYUCAe PUCKU NPUMEHEHUs K OMUmeHmy CAaHKYull 8 C6sa3U C
00Ny WeHHbIMU HAPYUEHUSMU.

. Hecnocobrnocmo Omumenma 3auuUmum e20 UHMETLIEKMY ANbHYIO
COOCMBEHHOCMb MOXcem HaHecmu ywepb OusHecy Omumenma U He2amueHo NOGIUAMb HA
pe3yibmamsl €20 onepayuorHou OdesmenvHocmu. lIpasa unmeniekmyanioHol coOCmMeeHHOCmu
Mpemvux auYy maxdice Mo2ym OKA3amb He2amusHoe GIUSHUE HA Pe3Vibmambl 0esimeibHOCHU
Omumenma.

. Omumenm — Modicem — CMAHOBUMbCSL  CMOPOHOU N0 UCKAM, — CYOEOHbIM
pazoupamenbcmeam, no08ePeamMvbCs  NPAGUMETbCMBEHHLIM — PACCIe008AHUAM U OpYeUM
NPOYeccyanbHblM OeUCmeUsIM, 8 MOM YUCle CMAHOBUMbCS CIMOPOHOU 6 NAMEHMHOM CHope, 8
pesyibmame 4e2o0 Mo2ym Oblmb NPUHSMbL PeUleHUsL He 8 NOAb3Y DMUMeHmA.

° Daxkmuueckue HAI0208ble 003aMenbCmM8a IMUMEHMA MO2Ym OKA3ambcsi OoabuLe
02ICUOAEMBIX, 8 MOM YUCTIE 8 CBS3U C Pe3YIbMamamil Hai0208blX NPOBEPOK UL CROPOS, 4 MAKJIce
8 CB53U C USMEHEHUAMU 6 HAJLO2060M 3AKOHOOAMENbCmEe.

duHaHCOBbIE PUCKH:

o Hanuuue oonea Omumenma neped mpemvumu auyamu 6 a00ou gopme necem
PUCKU, C8A3AHHbIE C 0OCIYHCUBAHUEM YKAZAHHO20 0012d.
o Omumenm noogepicen pUcKy Hec80e8peMeHHOU ONAAmyvl CO CMOPOHbL KIUEHMOS,

8 MOM YUCle CO CMOPOHbL 20CYOAPCMBEHHBIX OP2AHUAYUL UIU KOMINAHULL C 20CYO0apCMEEHHbIM
yuacmuem, a makice pucky aoCoIomHoU HeniameicecnocoOHOCmMuU YKa3auHvLx uly.

. Heamenonocms ~ Dmumenma no  ynpasieHurd  C80OOOHLIMU — OEHEeNHCHLIMU
cpedcmeamu, a makice no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH HA YCayeu (mosapsl) Omumenma
NO0BEPIHCEHA PBLIHOYHOMY, 6ANIOMHOMY DPUCKAM, d MAKHCE PUCKY UMEHEHUs NPOYEHMHbIX
CMABOK.

J Hzmenenue cmanoapmos 0Oyxeanmepckol OM4emHoCmU MONCen NoGIUsAmb Ha
Yorce 00vasIeHHble PUHAHCOBbLE pe3yTbmambl DMUmMeHma.

bpena U MapKeTHHT:

. Ecnu ycunus Omumenma no cozoanuro npusepiicenHocmu 0Openoy (bpenoam),
pazeumuto bpenoa (6peH008), npusIeueHur0 KIueHmo8 U NOBbIUEHUIO UX YOO0BIemMBOPEHHOCMU U
JIOANLHOCMU  He OYOym YCHewiHbl, 2MO0 He2aMmusHO OMPA3Umcs HaA pe3yIbmamax e2o
oesmenbHOCU.



J Omumenm Hecem pUCKU, CEA3AHHbIE C HE2AMUBHBIM OCBeujeHUeM 0eamelbHOCU
DmumeHnma 6 cpeocmseax mMaccosou uHopmayuu.

J Omumenm modicem nomepsams 3QHeKmueHocms 8 C6A3U CO  CHUINCEHUEM
Momueayuu U KeAlupuKkayuu nepcoHanda, a makxdxice 6 CBA3U C YXyOuleHuem 6HympeHHell
KOPNOpamusHoll Kybmypsl, KOHOIUKMAMU BHYMPU MPYO08020 KOIEKMUBA.

IT pucku n 6e30mMacHOCTB:

J Omumenm necem pucku, ces3anHvle ¢ obecneyenuem COXpanHocmu ungopmayuu,
umerowell 3uavenue 0 0esmenrbHocmu IMUmeHma, 6 mom yucie uHGopmayuu 0 npoOyKmax,
MEXHON02UAX, NEePCOHANbHOU UHGOpMayuy pabomHukos u KiueHmos u m.o. Henpagsomepnbiii
oocmyn K makou ungopmayuu uiu HenpagomMepHoe pAacKpvlmue maxol uH@popmayuu mo2ym
Hanecmu yuwepb oesmenbHocmu ImMumenma.

J Ilpu  ocywecmenenuu IOmumenmom ceoeli  OesMeNbHOCMU  UCHONb3Yemcs
npocpammuoe obecneuenue. Eciu 6 smom npocpammmnom obecneuenuu cooepicamcs pauee He
obHapycennble oumubKy, buznecy Imumenma modxcem Obims Hanecew yuepo.

L4 Omumenm mooicem cmams 00beKmom XAKEPCKUxX u/unu qbumuHeoeblx amak, a
makoice 6 npoepammroe obecneyenue Dmumenma MOo2ym nonacmb KOMRNbIOMEPHbIE 6UP)CHL,
Umo Modicem He2amueHo NOGIUAMb HA OU3Hec IMuUmeHma.

L4 Omumenm necem PUCKU, CBA3AHHbIE C H€3qb(ﬁ€Kmu8HOCWZbIO UCnonb3yemosblx
Omumenmom mMexanuzmos BHYMPEHHE2O0 KOKMPOJIAl U CHUINICEHUA PUCKOS.

Puckmu, cBsI3aHHbIE ¢ AKIUSIMU JDMHUTEHTA:

o Ha pezynemamor onepayuonnoil OdesimenvHocmu U QUHAHCOBble NOKA3AmMenu
Omumenma okaszvieaem GiuAHUe (GAKMOP HeONpeOeNeHHOCMU, 6 CBA3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CIMOPOHHUX AHATUMUKOE MOZYM CYUeCMBEHHO OMIUYAMbCS OM
Gdaxmuueckux pe3ynomamos 0esmenbHOCmu IMumenmad.

o Lena axyuti Dmumenma noo8epIHceHa PbIHOUHOMY PUCKY, MOdiCem Oblmb CUTbHO
BONAMUNLHOU U 3HAYUMENLHO USMEHUMbCS 8 PEe3YIbMame HeMOYHbIX UIU He2amueHbIX OYeHOK
AHATUMUKO8 U UHBIX JUY, 8 MOM YUCTE COOEPHCAWUX HENPOBEPEHHYIO U (UlU) HeOOCIMOBEPHYIO
unghopmayuro.

. Benuuuna ousuoenoos no axyusam IOmumenma modxHcem OMAUYAMbC 8 PA3Hble
nepuoowl.

HUcTouynnkm 10onoTHUTEIbHOH HH(pOpMaun 00 DMHUTEHTE U €ro HEeHHBbIX Oymarax

Ha Dwmurtenta pacnpocrtpansieTcsi aAecTBue TpeOoBaHUN 3akoHA O TOPrOBJE IIEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiThio MHbOpMaIyu,
CJIeIOBaTeNIbHO, ODMMTEHT NOJaeT WM MPEACTaBIsAeT ToAoBble oT4eThl 1no ¢opme 10-K,
KBapTajJbHbIE OTYETHI IO hopme 10-Q, Texymre oTueTsl o popme 8-K u mpouyro nHGopmMaruo
B Komuccuto CIIA no nerHsiM Oymaram u oupskam (nainee — «SECy).

Takue oryersl W uHasg uHpopmauus, npencraBieHHas OmuteHToM B SEC, nocTymHbl
OecrutaTHO Ha caiite DMuTeHTta mo azapecy https://gray.tv/investorrelations#secfilings mo mepe
nyonukanuu Takux otderoB Ha caifte SEC. Kpome Toro, SEC nogaepxusaer MHTEpHET-CalT,
Ha KOTOPOM COJIepKaTcsl OTYETHI, 3asBJICHUSA-I0BEPEHHOCTH, HHPOPMALIMOHHBIE COOOIIEHUS U
uHas MHpoOpMaIMs, Kacamolluascsi OHMHUTEHTOB, KOTopble mnonatT 3assieHus B SEC B
JIEKTPOHHOM BHJIE IO azpecy www.sec.gov. Coziep)kaHNe YKa3aHHBIX CaliTOB HE BKIIIOUEHO B
HACTOALIMN TOKyMeHT. Bce cchliku Ha azapeca JOOBIX CaTOB B JaHHOM pPE3lOME MpPOCIEKTa
[EHHBIX OyMar sIBJISIOTCS JIUIIb HEAKTUBHBIMU TEKCTOBBIMH CCHIITKAMH.

HJ'ISI HHBCCTOPOB OTHW JOKYMCHTBI, IIOMHUMO IIpOY€ro, MOryrT OBITb HCTOYHHKOM
I/IH(I)OpMaI_II/II/I 00 OICHKAaX M IHPOrHOo3ax YIMOJHOMOYCHHLBIX OPraHOB YIPABJICHUA OMHUTEHTA



KacaTeJIbHO OyIyIIuX COOBITHI W/WIIN NEHCTBHIA, MEPCTIEKTUB PAa3BUTHUSL OTPACIN SKOHOMUKH, B
KOTOPOM OMHUTEHT OCYILECTBISIET OCHOBHYIO [EATEINbHOCTb, U PE3YJIbTAaTOB ACATEIbHOCTU
OMUTEHTa, B TOM YUCIIE TUIAHOB DMHUTEHTA, BEPOSTHOCTH HACTYIUICHUS OINPEEIIEHHBIX COOBITUI
U COBEpIICHUS OIPEICICHHBIX JAeWcTBHNA. OIHAKO HWHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJIaraThbCsi Ha OLIEHKM W TPOTHO3BI OPraHOB YINpaBJIEHUS DMUTEHTA, TaK Kak (PaKTHUECKHE
pe3yabTaThl AEATENbHOCTH OMUTEHTa B OyaylleM MOTYT CYHIECTBEHHO OTIMYaTbCs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



