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esab HACTOAIET0 JOKYMEHTA

Hacrosiee pestome mnpocrekTa HeHHbIX Oymar MOJAroTOBIICHO ISl Liedel JOoImycKa aKiui
kommanuun Kemmorr Komnanm (Kellogg Company), manee uMeHyeMol — DMHTEHT, K
nyonuaHoMy oOpamienuio B Poccuiickoii ®Denepaniuu B COOTBETCTBHU C TpeOOBaHUSIMU
®enepanbHoro 3axkoHa ot 22.04.1996 Ne39-d3 «O peinke neHHbix Oymary». Hacrosiee pestome
MPOCIIEKTa IICHHBIX OyMar COJEpKUT HHPOpPMAIHI0 00 DMHUTEHTE, IEHHBIX Oymarax DMHTEHTA,
JOMYCKaeMbIX K TOpraM Ha OpPraHM30BaHHOM DPBIHKE LIEHHBIX Oymar, U pHcCKaX, CBS3aHHBIX C
JeATEebHOCThI0O OMUTeHTa. [Ipy cocTaBieHWH HACTOAIIETO PE3IOME MPOCIEKTa IEHHbIX OyMmar
ucrnonbp3oBaiach uHpopMalus, MyoIuKyemass OMHTEHTOM B paMKaX HCIOJIHEHUS €ro
00s13aTeILCTB 10 PACKPBHITHIO MHGOPMAIIMKM B COOTBETCTBUU C TPEOOBAHUSMU MPUMEHUMOTO
3akoHonarenscTBa CIIIA, B yacTHOCTH, JaHHbIE M3 TOoj0Boro ordera mo ¢opme 10-K 3a
(uHaHCOBBIN 01, 3aBepiuBIIniicsa 31 nexadps 2016 r.

HNudpopmanus 00 ImureHre

CoBMECTHO €O CBOMMM  JOYEPHMMM IPEANPUATUAMU  OMHUTEHT  3aHHUMAaETCs
U3TOTOBJICHUEM W pealu3aliel TOTOBBIX K YIOTPEOJIEHHUIO 3E€pHOBBIX IPOJIYKTOB U
nony¢padbpukatoB. OCHOBHOM MNpOAyKIHMEH OMHUTEHTa SBISAIOTCS TOTOBBIE K YINOTPeOJIECHUIO
3€pHOBBIE MPOAYKTHl U MOJy(paOpUKAThl, TaKue KaK IE€YEHbE, KPEKEPhl, COJIEHBIE 3aKyCKH,
MEeYEeHbE, KOTOPOE MOKHO Pa3orpeTh B TOCTEPE, 3€PHOBBIE OATOHUMKH, 3aBTPAKH C (PPYKTOBBIM
BKYCOM, 3aMOpPO’KE€HHbIE BaId U MPOYKTHI MUTAHUS Il BEreTapuaHIIeB.

ITo cocrostauio Ha 21 ¢espans 2017 r. 3TH NPOIYKTH MPOU3BOIMINCHE DMUTEHTOM B 21
CTpaHe M TmpojaBaiuch Ooinee, yeM B 180 crpaHax. 3epHOBbIE MPOAYKTHl OMHUTEHTa, Kak
IpaBUJIo, MOCTaBIAI0TCA Mo Mapkoi Kellogg B mpoaykToBble Mara3uHbl OCPEACTBOM HPSMBIX
IpOJaX Ul MOCIeNyIoNel pearn3anuy NoTpeOnuTesIM.

OmuteHT ObuUT OocHOBaH B 1906 Tomy u SBIs€TCS KOPIOpaluWel, YYpexJACHHOW B
COOTBETCTBUH C 3aKOHOAATeNbCcTBOM mTara [lemaap. llTab-kBapTupa DMHTEHTa HaXOJUTCS B
CIIA mo ampecy: One Kellogg Square Battle Creek, Michigan 49016-3599 United States.
Tenedonnslii HOMep DMHUTEHTA, BKIFOUAs MEXIYTOpoIHbIH TenedonHbIi koa: +1(269)9612000.

Nudopmanus o neHHbIX OymMarax MUTEHTa

K nyOnuuHOMYy OOpAaIllCHHIO JIOMYCKAKTCS OOBIKHOBCHHBIC AaKIIMM OMHTEHTa  C
HomuHaneHOM cToumocthio 0,25 USD (ISIN US4878361082, CFI ESVUFN).

OOBIKHOBEHHBIE aKI[MK DMUTEHTA MponuTH JUCTHHT Ha oupske New York Stock Exchange
LLC, rne onm Topryrorcs mox cumBoiiom K. Ha 28 smaBaps 2017 1. OBIIO BBIMYIICHO |
Haxoawioch B oOpamennn 351 139 083 oObikHOBeHHBIE akuuu. CorjacHo HH(OpMaIuH,
pa3merienHoit Ha BeOcaiite New York Stock Exchange LLC, na 24 mas 2017 r. neHa 3aKpbITUS



aknmii cocraBmwia USD 72,52, MunuMmansHas M MaKCHMaJbHAas II€HAa akOMU 3a 52 HEIElH,
npenmectBytomue 24 mas 2017 r., coctaBnsiima USD 68,67 u 87,16 cooTBeTCTBEHHO.

ITo pesynpraram 2016 u 2015 ¢unaHcOBOro roma DMHUTEHT OOBSBUI O PEIICHUH
BBITUVIATUTh B KauecTBE KBapTaidbHBIX muBUAcHIOB 1Mo USD 2,04 u 1,98 Ha OOBIKHOBEHHYIO
aKIuio 3a 4 KBapTaja COOTBETCTBEHHO. B Oyaymiem BbIIaTa JIFOOBIX TUBUACHIOB OyneT
OCYIIECTBIISITECS TPH YCIOBUU TpUHATHS COBETOM IUPEKTOPOB pelIeHUs 00 OOBSIBICHUU
JTMBHJICH/IOB.

PI/ICKI/I, CBA3AHHBIC C 1¢ATCJIbHOCTBIO 9MuUTEHTAa

Crnenytoue (hakTopbl pUcKa, KOTOPBIM MOJBEPKEH DMHUTEHT IPU OCYILIECTBICHUH CBOEH
JeATEeIbHOCTH, CJeAyeT MPUHHUMATh BO BHMMAaHHUE IPU MPOUYTCHHUU JIOOBIX YTBEPXKICHUM,
collep)Kalluxcs B JAaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MPUHITHH KaKUX-TuO0
WHBECTUIIMOHHBIX PEIICHUH.

Maxkpo3KOHOMHUYeCKHE PUCKU:

. Hebnazonpusmnvle maxposxoHomuueckue yciogus, HecmaduibHOCmb MUPOBLIX
Gunancosvlx pviHKO8, C1AOBIU IKOHOMUUECKULU POCM KAK 8 OMOENbHbIX CMPAHAX U pPecUOHAX,
MAax u 8 MUpPOBOL SIKOHOMUKE 8 YeLOM, MO2YM NPUBECMU K COKPAWEHUIO PACX0008 (DU3UUeCKUX U
IOPUOUYECKUX JIUY, YMO MOXMCEN He2AMUSHO NOBAUAMb HA 00X00, NOIYYAEeMbld IMUMEHMOM,
VXYOuwums pe3yibmamol €20 ONepayuoHHOU O0esmerbHOCmU, d MAaKdce OKA3amv 6GlusHue Ha
nepCcnekKmueHocms busneca Imumenma.

. Bosmooichocms Omumenma eecmu Ousmec, ypo8eHb pacxo008 IOMumeHma Ha
6edenue OUHeca, a makaice NepCneKmubbl pa3sumus OusHeca KaKk Ha HAYUOHANbHOM, MAK U HA
MeAHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PERYTIIMUBHBIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna k peinKy Kanumana 0is IMUmeHma Ha polHKAx, 20e
Omumenm 6edem XO3AUCMBEEHHYIO O0esmeNbHOCMb, UIU 8 CMpAaHax, 20e Omumenm umeem
3HaUUMenbHble UHEECUYUL, 8 MOM YUCTe CEA3AHHOE C peumuHeamu Imumenma, u (uiu) opyeux
KOMNAQHULL MOU dice ompaciu, u (Uiu) cmpad, 6 KOMOPbIX OCYWecmesien O0esmelbHOCHb
Omumenm, ModHcem NOGIUAMb HA Pe3yIbmamsl 0esimelbHOCmU IMumeHma.

. Pezynomamer  deamenvnocmu  Omumenma  moz2ym — Obimb  NOOBEPIHCEHDL
He2amueHOMY GIUAHUIO 8 CBA3U C (DOPC-MANCOPHBIMU OOCMOAMENbCNEAMU, 6 MOM HYUCTe
NPUPOOHBIMU KAMACMPOhamu, BOUHAMU U NPOYUMU NPOUCUUECTBUIMU.

OnepanuoHHbIC PUCKH:

. Ecnu npou38ooUMble Omumenmom npooyKmul NUManust 6yoym
Ganvcupuyuposanvl, noodenanvl Uiy HeNnpPasUIbHO MAPKUPOBAHbL, OH MONCEem OblMb BbIHYHCOEH
omo3eamsv My NPOOYKMbL U CMOJKHYMbCA C NPEMEeH3UsMU N0 Kavecmsy NpoOVKyuu, eciu
nompebumensim 6yoem npuyuHeH 8peo.

. OMmumenm noosepicer ONePayuoOHHbIM DPUCKAM, 6 MOM YUCTe CBA3AHHbIM C
MEXHUYECKUMU  COOSIMU, HAPYUIEHUEM HOPMANbHO20 Npoyecca @QVHKYUOHUPOBAHUSL BCeX
noopasoenenut Imumenma.

o Puoinku, Hna xomopwix ocywecmensem c6010  OessmeNbHOCMb  OMUMEHM,
KOHKYpenmHubl. KoHKypenmocnocobnocme ODmumenma CHU3UMCA, eciu OmumeHm He Oyoem
paspabamvléams U 6HEOPAMb UHHOBAYUU U NPeOOCMABIAmMb NOJe3Hble NPOOYKmbl U YCaAy2u
KAueHmam, 1ubo eciu Hosvble NPOOYKMbl U YCIYeU OKANCYMCS MeHee VCHeUWHbIMU, Hexcenu
npeonazaembvie KOHKYDEHMAMU.

o Omumenm ungecmupyem 8 HOGvle OU3HeChl U NPOOYKMbl, YCIYeU U MeXHOI02UU, 8
MOM qucie DMUMEHm MOXNCem UHBECMUPOBAMb 8 CO30AHUEe HOBLIX CBOUCME CYUeCmEYIOUUX
APOOYKMO8 U yciye. DMUMeHm Moxcem npuoopemams HOGble akmusvl 0/ pa3eumusi OusHeca.
Bce makue uneecmuyuu no ceoetl npupooe A8IAI0Mcs pUCKOBAHHbIMU.



J Omumenmy, KIueHmam u napmuepam IMUMEHma OKA3blearom Yciyeu mpemvu
auya. Kauecmeo maxux yciye, a makxoce ux CmMOUMOCHb MOZYM ONOCPEO0B8AHHO OKA3AMb
He2amueHoe GIUsHUE HA 0esmenlbHOCHb IMUMEHMA.

J Omumenm Hecem pUCK HEKA4eCMBEHHO20  YNpAGIeHUs  ONnepayuoHHbLMU
U30EPIUCKAMU, CBAZAHHLIMU C OCYWecmeleHuemM meKyujeti O0esimelbHOCmU, 3ampamamu Ha
PeCmpyKmypu3ayuro Ui pacuiuperue Ouzneca, a makdice HedIPHeKmueHol opeaHuzayuu
pabomsl Imumenma, 8 mom yucie npu pacuupeHuu busHeca.

IIpaBoBbIe pucku:

. Omumenm Hecem pPUCKU, CBA3aHHbIE C HeCOOMOOeHUeM Oelicmeyioue2o
3aKOHO0AMeNbCmed, 6 MOM HUCAe PUCKU NPUMEHEHUs. K OMUmeHmy CamKyutl 6 C6s3U C
00Ny WeHHbIMU HAPYUEHUSMU.

. Hecnocobnocmo Omumenma 3auumums €20 UHMEIEKMY ANbHYIO
COOCMBEHHOCMb MOdCem Hanecmu ywepod Ousnecy ODmumenma u He2amusHO HNOGIUMb HA
pe3yibmamsl €20 onepayuorHou OdesmenvHocmu. llpasa unmeniekmyanibHol coOCmMEeHHOCmu
mpemvux Uy makice MOo2ym OKA3amb He2amusHOe GIUSHUE HA pPe3yIbmamvl 0esimenbHOCmu
Omumenma.

. Omumenm — Modicem — CMAHOBUMbCSL  CMOPOHOU — NO  UCKAM, — CYOEOHbIM
pazoupamenbcmeam, NO0BeP2amvCs  NPAGUMENbCMEEHHLIM — PACCICO08AHUIM U OPYIUM
NPOYeccyanbHblM OeUCmBUsIM, 8 MOM YUCie CMAHOBUMbCS CIMOPOHOU 6 NAMEHMHOM CHope, 8
pe3yibmame 4e2o MO2ym Oblmb NPUHAMbL peulenUsl He 8 NoIb3y DMumenma.

° Dakmuueckue HAI0208ble 003aMenbCM8ad IMUMEHMA MOZYN OKA3AMbCsi OObLUe
02ICUOAEMBLX, 8 MOM YUCTIE 8 CBS3U C Pe3YIbMamamil Hai0208blX NPOBEPOK UL CROPOS, 4 MAKJIce
8 C853U C USMEHEHUAMU 6 HAJLO2060M 3AKOHOOAMEIbCmEe.

duHaHCOBbIE PUCKH:

. Hanuyue oonea Omumenma neped mpemvumu auyamu 6 1000t (opme Hecem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 0012,
. Omumenm nooeepicen PUCKy HeC80e8PEMEeHHOU ONIAMbL CO CMOPOHBL KIUEHMOS,

8 MOM YUCle CO CMOPOHbL 20CYOAPCMBEHHBIX OP2AHUAYUL UIU KOMIAHULL C 20CYO0apCMEEHHbIM
yuacmuem, a maxice pucky aoOCoIomHoU HeniameicecnocoOHOCmMuU YKA3aHHbLX JIUlY.

. Heamenonocms ~ Dmumenma no  ynpasieHurd  CGOOOOHLIMU — OEHEeNHCHLIMU
cpedcmeamu, a makice no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH HA YCayeu (mosapsl) Omumenma
NO0BEPIHCEHA PLIHOYHOMY, GANIOMHOMY PUCKAM, d MAKHCE DPUCKY USMEHEHUs NPOYEHMHbIX
CMABOK.

J H3zmenenue cmanoapmos 0Oyxeanmepckol OMYemHoCmu MOdXCem NOGIUsAMb HA
Yyorce 00vssIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

bpena u MmapkeTHHr:

. Ecnu ycunus Omumenma no cozoanuro npusepiicenHocmu 0Openoy (bpenoam),
pazeumuto bpenoa (6peHoo8), nNpusIeUeHur0 KIueHmo8 U NO8bIUEHUI0 UX YO0BIemMBOPEHHOCMU U
JIOSUIbHOCMU  He  OyOym  YCHEeWHbl, 5MO0 He2amueHo OMpAa3umcs HaA pe3yrbmamax e2o
oesmenbHOCmU.

. Omumenm Hecem pUCKU, CEA3AHHbIE C HE2AMUBHBIM OCBeUujeHUeM OesamelbHOCU
Omumenma 6 cpedcmeax mMaccogou uH@dopmayuu.
J Omumenm modxcem nomepams IPHeKmusHocms 8 C8A3U CO CHUNCEHUEM

mMomusayuu u Keaiupukayuu nepconand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOpAMUBHOU KY1bmypbl, KOHGIUKMAMU BHYMPU MPYO08O20 KOJLIEKMUBA.

IT pucku n 6e30nMacHOCTB:



J Omumenm Hecem pucku, céa3anHvle ¢ obecneyeHuem COXpanHoCmu ungopmayuu,
umerowell 3Havenue 0 0essmeibHOCmu IMUmMeHma, 6 mom yucie uHpopmayuu 0 npoOyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmMHUKO8 u Kiuenmos u m.o. HenpagomepHuiii
oocmyn K makou uH@opmayuu uiu HenpagoMepHoe PAcKpbimue maxou uHgopmayuu moeym
HaHecmu ywepb desmenbHoCmu dmumenma.

o Ilpu  ocywecmenenuu  IOmumenmom ceoeli  OesIMENbHOCMU — UCHOIb3Yemcsl
npocpammuoe obecneuenue. Eciu ¢ smom npoepammuom obecneyeHuu cooepicamcs panee He
0OHapyiceHHble OWUOKY, OU3HeCy DMumenma modicem Ovlims HaHeceH yuiepo.

o Omumenm modicem cmamov 0O0bEKMOM XAKEPCKUX U/UlU QUIMUHS08bIX amakK, d
Makice 8 NPoSPamMMHoe obecnedeHue IMumenma MO2ym HORACHb KOMNbIOMEPHble GUPYCH,
YUMo MOodHCem He2amueHo NOGIUAMb HA OusHec DMUmeHma.

o Omumenm Hecem pucKu, CA3AHHbIE C HEIPOEKMUBHOCIBIO UCHOIb3YEMbIX
DMUMeEHMoM MEXAHUIMO8 BHYMPEHHE20 KOHMPOJISL U CHUNCEHUS! PUCKOS.

Pucku, cBsi3aHHbIE ¢ AKIUSIMH JDMUTEHTA:

o Ha pe3ynbmamol onepayuonHou OesimenrbHOCMuU U QUHAHCO8ble NOKA3amenu
Omumenma okaszvieaem GIUsHUE OAKMOP HEONPeOeNeHHOCMU, 6 CBA3U C HeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CIMOPOHHUX AHATUMUKO8 MOZYM CYUWECMBEHHO OMIAUYAMbCA OMm
Gaxmuueckux pe3yibmamos OesimeabHOCmu IMUmeHma.

. Lena axyuti Dmumenma noo8epi’ceHa PoIHOYHOMY PUCKY, MOdicem Oblmb CUTbHO
BONAMUNILHOU U ZHAYUMENILHO USMEHUMbCS 8 pe3yibmame HemOuHbIX U He2AMUBHbIX OYEeHOK
AHATUMUKOG U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim DMUMEHmMA MOdlcem OMAUYAMbCS 68 PA3HbLE
nepuoobl.

HcTouHMKH TONIOJHUTEIbHON HHpopMannu 00 DMUTEHTE H ero HeHHbIX Oymarax

Ha DOwmutenrta pacnpoctpansieTcs AedcTBHE TpeOoBaHMH 3aKOHA O TOProBJI€ LIEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTuio mH(popmanuu,
CJIeZIOBAaTeNIbHO, OMHTEHT IOJaeT WM MpPEeJCTaBseT ToAoBble oTdyeThl mo ¢opme 10-K,
KBapTaJibHbIE OTUETHI 0 popme 10-Q, Texymme otyeTsl 1o hopme 8-K u mpouyro uHbopmariuio
B Komuccuto CIIA no nennsiM 6ymaram u 6upxkam (nanee — «SEC»).

Takue otuyersl W uHass uHopmauus, npexncraBieHHas OmuteHToM B SEC, nocTynHbI
OecrutaTHO Ha caiite DmuTeHTa 1o aapecy http://investor.kelloggs.com/financials#sec-filings mo
Mepe nmyOnukanuu Takux otuetoB Ha caiite SEC. Kpome toro, SEC nognepxxuaer Untepuer-
caiiT, Ha KOTOpOM COJepXaTcsi OTYEThbl, 3asBJICHUS-TOBEPEHHOCTH, HWHPOPMALMOHHBIE
COOOIIIeHUsI M UHAsi HH(OpMaIKs, Kacarollasicsi SMUTEHTOB, KOTOpbIe moaatoT 3asBienus B SEC
B DJIEKTPOHHOM BHJE 1O ajgpecy www.sec.gov. ConepkaHne yKa3aHHBIX CalTOB HE BKJIIOYEHO B
HACTOALIMN JTOKyMeHT. Bce cchliky Ha azpeca JOOBIX CaliTOB B JaHHOM pPE3IOME MPOCHEKTa
LEHHBIX OyMar sIBJISIOTCS JIUIIb HEAKTUBHBIMU TEKCTOBBIMH CCHIIIKAMH.

Jlis  WMHBECTOPOB H3TH JOKYMEHTBHl, IOMHUMO TIPOYEro, MOTyT OBITb HCTOYHUKOM
uHpopManuu 00 OLEHKAaX M TMPOTHO33aX YIMOJHOMOYEHHBIX OPraHOB YIpaBIEHUS OMHUTEHTA
KacaTeJbHO OYAYIIMX COOBITUN W/WIIM AEHCTBHIA, EPCIEKTUB Pa3BUTHUSL OTPACIU SKOHOMHUKH, B
KOTOPOM OMHUTEHT OCYIIECTBISET OCHOBHYIO [IESTEIIBHOCTb, M PE3YIbTaTOB JEATEIbHOCTH
OMHUTEHTA, B TOM YHCJIE TUIAHOB DMUTEHTA, BEPOSTHOCTH HACTYIUICHHSI ONPEIEICHHBIX COOBITUI
U COBEpLICHHS ONPENENIECHHbIX AeWcTBUA. OJHAKO HWHBECTOPHl HE JIOJDKHBI IOJHOCTBIO
roJjlaratbCs Ha OIIEHKH U TPOTHO3bI OPraHOB YINpaBieHHs DMHUTEHTA, TaK Kak (aKTUYECKue
pe3yabTaThl JAEATENbHOCTH OMHUTEHTa B OyaylleM MOTyT CYHIECTBEHHO OTJIMYaTbcs OT
IIPOTHO3UPYEMBIX pe3ynbTaTOB o MHOT'MM MIpUYMHAM






