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He.]'ll) HACTOAIIECI0 JOKYMEHTA

Hacrosimiee pe3tome npocnekTa HeHHbIX OyMar MoJAroTOBIIEHO Ui Iesiel J0MmycKa aKui
komnannu Mapadon Jumkurtan Xommuare, Muk. (Marathon Digital Holdings, Inc.), manee
WMEHYeMOH — DMUTEHT, K MMyoauyHoMY oOpamenuto B Poccuiickoit deaepanuu B COOTBETCTBUHU
¢ TpeboBanusiMu DenepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O pblHKE LIEHHBIX Oymar».
Hacrosiee pe3tome npocnekra [eHHbIX OymMar coIep>KUT HHPOpMAIo 00 DMUTEHTE, IEHHBIX
Oymarax OMHUTEHTa, JOMYCKaeMbIX K TOpraM Ha OpPraHW30BAHHOM pBIHKE LIEHHBIX OyMmar, u
pUCKaX, CBA3aHHBIX C JAEATEIBHOCTbIO OMHTEHTA. [IpM cocTaBlieHMM HACTOAILIErO pe3roMe
MPOCIIEKTa LIEHHBIX OyMar MCHojb30Baiach HHGpopMalus, myoauKyemass OMUTEHTOM B paMKax
WCIIOJIHEHUS €ro 00s13aTENIbCTB M0 PACKPHITHIO HH(GOPMALIMK B COOTBETCTBUU C TpeOOBaHUAMU
npuMeHuMoro 3akoHoaatenbcTBa CIIIA, B 4acTHOCTH, JaHHBIE U3 TOJOBOTO OTYeTa Mo (Gopme
10-K 3a ¢mHaHCcOBBIN TO, 3aBepiuBIIniics 31 gekadps 2020 roxa.

HNudopmauust 00 ImMuTeHTe

OMUTEHT paboTaeT B CEKTOpe LHU(PPOBBIX AKTHUBOB M 3aHUMAETCS MaWHHHIOM
KPUITOBAIIOT, YJeNsAsd OCHOBHOE BHHUMAaHME CO3JAHUIO 3KOCUCTEMBl Ha 0a3e TEXHOJIOIMU
OJIOKYEHH, a TaKXke CO3JaHUI0 LHU(POBBIX AKTHBOB. DMMTEHT OLICHMBACT, YTO INpPHU Kypce
outkoitna B 56 Thicsiu gostapoB CIIA (mo cocrosHuto Ha 12 mapra 2021 rona)
BBIUMCIIUTENIbHAS MOIHOCTh €ro 000pynoBaHMs, cocTaBisitomas 1,4 sk3axewmeil B CeKyHAy
COOTBETCTBYET BaJOBOMY aoxony B 5,5 mwummoHa pomiapoB CHIA exemecsuno. Korma B
pacnopsbkeHMH OMmuTeHTa okaxyrcsa Bce 100 500 3akazaHHBIX MM Ha TEKYIIMH MOMEHT
MaiiHepoB (IpearnoJiaraeTcs, YTo OHH OyAyT OCTABJICHbI M YCTaHOBIEHBI K 31 stHBaps 2022
rojia), 0’KHJIaeTcsl, 4YT0 YpOBEHb MOIIHOCTHU TOCTUTHET nopsika 11,8 sk3axereii B cekynay. Ilpu
Kypce 6utkoitHa B 56 Thicsiu qosutapoB CLIA 3a equHUIy DMUTEHT pacCUMTHIBACT MPOU3BOUTH
KpUINITOBAJIIOTY B JKBUBaJIeHTe oKkoyo 46,3 mwummona nosutapoB CIIIA B mecsan. OMHUTEHT
paccMaTpuBaeT KPHUITOBAIIOTHI, KaK JOJTOCPOYHYI0 WHBECTHULIMIO, MPH 3TOM B Oyayliem
OMUTEHT He UCKII0YaeT TNPOJaXH HEKOTOPbIX OO0bEMOB KPHUIITOBATIOTHI C  IIEJIBIO
(uHaHCUPOBaHUS CBOCH TEKyIIeH NesITeTbHOCTH.

OMUTeHT OBIT 3aperUCTPUPOBaH B KadeCTBE KOPMOPALMH B COOTBETCTBHU C
3akoHonaTenbcTBOM mTata Heama 23 ¢eBpans 2010 roma. IrtabG-xBapTtupa OMHUTEHTa
Haxogurcsi B CIIIA mo anmpecy: 1180 North Town Center Drive, Suite 100, Las Vegas, NV
89144, USA. TenehoHHblii HOMEp DMUTEHTa, BKJIIOYAs MEXIYTOPOJHBIM TeneOHHBIH KOI:
+1(800) 804-1690.

Nudopmanus o neHHbIX Oymarax JMUTEHTa



K nybnuunomy oOpalieHuIo [OMycKaloTcs OOBIKHOBEHHBIE aKIMKW OMHTEHTa C
nomuHanbpHOM croumocthio 0,0001 USD (ISIN US5657881067, CFlI ESVUFR).

OOBIKHOBEHHBIC aKIMK DMHTEHTa mpouumd JucTHHr Ha Oupxke The NASDAQ Stock
Market LLC, rae onu toprytorcs mox cumosiom MARA. Ha 13 aBrycra 2021 roma Obuio
BBIMYIIEHO W Haxomwioch B oOpamennn 99 634 123 oObikHOBEeHHBIX aknuii. CoriacHo
uHdpopmaimu, pazmenieHnor Ha BeOcarite The NASDAQ Stock Market LLC, na 5 Hosi6pst 2021
roja meHa 3akpeiThs akumid coctaBmwia USD 64,29. MunumanbHas ¥ MaKCHMallbHas IICHA
aKkuu 3a 52 Hexenw, npenmectByomme 5 HosOpst 2021 roma, cocramsuia USD 2,06 u 65,69
COOTBETCTBEHHO.

OMHUTEHT HUKOI'J1a HE OOBSIBIISII M HE BBIILIAYNBAI AUBUACH/bI ICHC)KHBIMU CPEACTBAMU
110 CBOMM OOBLIKHOBEHHBIM AKIUAM U HAMEPCH IMPOJ0JIKaTb pPECUHBCCTUPOBATH HpI/I6I)IJ'II) n HE
BBIIUIAYMBATh AMBUACHBI JCHC)KHBIMU CPEACTBAMU B O603pI/IMOM 6}’ILYHICM.

PHCKI/I, CBfI3AaHHBIC C 1€ATC/IBHOCTBIO 9MHUTEHTA

Crnenytomue (HakTopbl pucKa, KOTOPHIM MOJABEPKEH DMHUTEHT MPU OCYLIECTBICHUU CBOEH
NEeSITeIbHOCTH, CJeAyeT NPUHHMAaTh BO BHHMMAaHHUE IPU MNPOUYTEHHUU JIIOOBIX YTBEPHKIECHUH,
coJlepKalIuXxcsi B JaHHOM pe3loME IMPOCHEKTa IEHHBIX OyMmar, ¥ MNPUHATHH KaKUX-THOO
VHBECTUIIMOHHBIX PEIICHUM.

Makpo3KoOHOMHYeCKHE PUCKH:

o Hebnaconpusmuvle maxposkoHomuueckue yciogus, HeCmabuibHOCMb MUPOBLIX
DUHAHCOBBIX PLIHKOS, CIAOBIL IKOHOMUYECKULL POCH KAK 68 OMOEIbHbIX CMPAHAX U PecUOHAX,
MAax u 8 MUpOBOU IKOHOMUKE 8 YeTOM, MOZYM NPUBECU K COKPAWEHUIO PACX0008 PU3UYeCKUX U
FOPUOUYECKUX TIUY, YMO MOJCEM He2AMUBHO NOBIUAMb HA 00X00, NOLYHaAeMblll DMUMEHMOM,
VXYouums pe3yiomamol €20 ONEPAYUOHHOU OesiMeIbHOCMU, A MAaKice OKA3amb 6ausHue Hd
nepcneKmusHOCmy OuzHeca Imumenma.

o Bosmoorcnocms Dmumenma eecmu b6usznec, ypogewvb pacxo008 IOmumeHma Ha
8edeHue busHeca, a Mmakice NepCneKmuebl pa3eumust OU3Heca KaxK Ha HAYUOHAIbHOM, MAK U HA
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PEeSYNSAMUBHIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna K puiHKy Kanumana 0Jisi IMUmeHma Ha poiHKax, 2oe
Omumenm 6edem XO35UCMEEHHYIO OesMeNbHOCHb, WU 6 CMpaHax, 20e ODMumeHm umeem
3HauUmMenbHvle UHBECMUYUYU, 8 MOM YUC]Ie C8A3AHHOe C PeumuHeamy Imumenma, u (Uiu) opyaux
KOMARAHULL MOU dice Ompaciu, u (Uiu) cmpau, 6 KOMOpblX OCYueCmeisiem OesmelbHOCHb
Omumenm, modicem nOBIUAMb HA Pe3YIbMAmMyl 0esmenlbHOCMU IMUMEeHmdA.

o Pezynomamor  dessmenvhocmu  Dmumenma — mozym  Oblmb  NOOBEPIHCEHDL
He2amu8HOMY GIUSHUIO 8 C653U C (DOPC-MANCOPHLIMU OOCMOSMENLCMBAMY, 6 MOM YUC]e
NPUPOOHBIMU KAMACMPOhamu, 6OUHAMU U NPOYUMU NPOUCULECTBUSIMUL.

OnepanuoHHbIC PUCKH:

J Omumenm nooeepoicen ONEPAYUOHHBIM PUCKAM, 6 MOM YUCLEe CBA3AHHBbIM C
MeXHUYeCKUMU cOoaMU, HapyuleHuemM HOPMAIbHO20 npoyecca QYHKYUOHUPOBAHUS BCeX
noopazoenenuii Imumenma.

o Poinku, Ha komopbix ocywjecmensiem 6010  OesMeNIbHOCMb  OMumenm,
KonKypenmmubvl. Konxypenmocnocobnocms IOmumenma chuzumcs, eciu Imumenm He 6yoem
paspabamuvléams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAMb NONe3Hble NPOOYKMblL U YCIyeU
KIUeHmMam, 1ubo eciu Hoeble NPOOYKMbL U YCAYeU OKAXCYMCS MeHee YCHeUHbIMU, Hediceu
npeonazaemvie KOHKYPEHmMamu.

. Omumenm uneecmupyem 6 HOGvle OUZHECHI U NPOOYKMbL, YCAYeU U MEXHON02UU, 8
MOM yucie DMUmeHm Modcem UHEeCMUPO8amy 6 CO30AHUe HOBLIX CEOUCME CYUeCmEYIOUUX



NPOOYKMO8 U yciye. IMUmenm Moxcem npuobpemams HO8ble akmuesl OJis pazeumus OusHecd.
Bce makue unsecmuyuu no ceoetl npupooe A61A10Mcs pPUCKOBAHHBIMU.

J Omumenmy, KiueHmam u napmuepam IMUMEHMa OKA3blaiom YCiyeu mpembu
auya. Kauecmeo maxux yciye, a makdce ux CmouMocms MO2YM ONOCPEO08AHHO OKA3amb
He2amusHoe IUsHUe Ha 0esamenlbHOCMb IMumenma.

. Omumenm  necem pUCK HEKAYeCMEEHHO20  YNPABLEHUS  ONEPAYUOHHBIMU
U30EPICKAMU, CBAZAHHBIMU C OCYWeCcmeleHuemM meKywel O0esameibHoCmuy, 3ampamamu Ha
PpecmpyKkmypuzayuro Uiy pacuupenue OusHeca, a mMakxice HeIPOEKMUsHoU opeanuzayuu
pabomul Dmumenma, 8 mom yucie npu pacuiuperHuu buzneca.

IIpaBoBbIe pUCKH:

° Omumenm Hecem pUCKU, CBA3AHHblE C HecoOM00eHUueM Oelcmeyuezo
3aKOHOO0AmMeNbCmea, 6 MOM YUCAe PUCKU NPUMEHEHUs K OMumeHmy CAHKyuuil 8 CB8A3U C
00Ny UeHHbIMU HAPYULEHUSIMU.

° Hecnocobnocms Omumenma 3auumums e2o UHMENIeKMY ANbHYI0
COOCMBEHHOCMb MOJcem Hamecmu yujepb OusHecy OMumeHma U He2amueHo NOGIUAMb Hd
pe3yibmamsl €20 OnepayuoHHou OdesmenvHocmu. llpasa unmennekmyanibHou coOCMBEHHOCMU
Mpemvux Uy maxxice MO2ym OKA3amvb He2amusHoe GIUsHUe HA pe3yibmamul 0esimelbHOCIU
Omumenma.

° Omumenm  modcem — CMAHOBUMbCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pazbupamenbcmeam, N00BEP2AMbCS  NPAGUMENbCNEEHHBIM — PACCIE008AHUAM U OpYeUM
npoYeccyarbHuM O0eUCmeUsM, 6 MoM YUCle CIMAHOBUMbC CIMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yibmame ue2o Mo2ym Oblmb NPUHAMbL PeULeHUs He 8 NOb3Y IMUMeHmd.

° Daxkmuueckue HAL0208ble 00A3AMENbCMEA IMUMEHMA MO2YM 0KA3aMbCsl OoblLe
02HCUOAEMBIX, 8 MOM YUCTIE 8 CBA3U C PE3VIbMAMAMU HAN0208bIX NPOBEPOK UIU CNOPO8, A MAKICE
6 CBA31U C USMEHEHUAMU 8 HAN02080M 3AKOHOOAMENbCMEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 1000 opme Hecem
PUCKU, CBA3AHHBLE C OOCIYHCUBAHUEM YKAZAHHO20 002d.

o Dmumenm noogepiicer pucky Hec80e8PeMeHHOL ONIAMbl CO CIMOPOHbL KIUEHMOE,
8 MOM Yucie co CMOPOHbl 20CYOAPCMBEHHbIX OP2AHUZAYULL UTU KOMINAHULL C 20CYOAPCMBEEHHbIM
yuacmuem, a makice pucky abCorrOmHo HeNnaIamelNcecnocoOHOCMU YKA3AHHBIX JUY.

o JleamenvHocmv  DmumeHma nO  YAPABLEHUIO  C80OOOHBIMU  OEHENCHbIMU
cpedcmeamu, a makice no CHUNCEHUIO PUCKO8 UBMEHeHUs YeH Ha ycayeu (mosapvl) Dmumenma
NOOBEPIHCEHA PLIHOYHOMY, BANIOMHOMY PUCKAM, A MAKJHCE PUCKY UBMEHEHUs. NPOYEHMHbIX
CMAsox.

o Uszmenenue cmanoapmoe 0OyXeanmepckou OMUemHOCHU MOJICEN NOBIUMb HA
Yyoice 00vsi8eHHble PUHAHCOBbLE pe3Ybmanvl IMUmMmeHmd.

bpena u MapKeTHHr:

J Ecnu ycunus Omumenma no cozoanuto npugepiicenHocmu openoy (bpenoam),
passumuro bperoa (6pendos), npusiedeHuo KIueHmo8 U NoGbIULEHUIO UX YO08IeME80PEHHOCMU U
JIOSIIbHOCMU  He  0y0ym  YCHeWlHbl, 2MO0 He2amusHo OmpAa3umcs Ha pe3yibmamax —e2o
0esamenbHOCU.

J Omumenm necem pucKu, ceéa3aHHvie ¢ He2AMUBHBIM OCBeUeHUEM 0esmMelbHOCU
Omumenma 6 cpedcmeax maccosou uHphopmayuu.
J Omumenm modxcem nomepsame 3QHeKkmueHocms 6 C643U CO  CHUNCEHUEM

Momueayuu U Keanugukayuu nepcoHanda, a makxice 6 CGA3U C YXYOuleHuem 6HYmpeHHell
KOpNOpamueHou Kyibmypbl, KOHOIUKMAMU HYMPU MPYO0E020 KOIIEKMUBA.



IT puckm u 6e30nacHOCTB:

J Omumenm Hecem pucku, céazanuvie ¢ obecneyeHuem COXpanHoCmu uHGopmayuu,
umerowel 3Havenue OJisl 0esiMenlbHOCMU DMUmenma, 6 mom uucie uHgopmayuu 0 nPoOyKmax,
MEeXHONI02UAX, NePCOHANLHOU UHGOpMayuu paboOmHUKo8 u KiueHmos u m.o. Henpasomepmwiii
oocmyn K makou uxgopmayuu Uiy HenpasoMepHoe packpvimue maxkou uHgopmayuu moz2ym
Hanecmu yujepb oesmenbHoCmu IMumeHma.

J Ilpu  ocywecmenenuu IOmumenmom ceoell  OessMeIbHOCMU — UCHONIb3Yemcs
npocpammuoe obecneuenue. Ecau ¢ smom npoepammnom obecneueHuu cooepicamcs pamee He
0OHapyiceHHble OUUOKU, OusHecy Dmumenma modicem Oblms HaHeceH yuepo.

o Omumenm modxcem cmamov 00bEKMOM XAKEPCKUX UW/UIU QUULUHLO8bIX amaK, a
makaice 8 Npocpammuoe obecnederue DMumeHma Mocym NoOnacms KOMNHbIOMEPHblE GUPYCH,
YMo MOodHCem He2amueHo NOGIUAMb HA OU3HeC DMUMeHma.

o Omumenm Hecem pucku, Cces3aHHblEe C HEIPHEKMUBHOCIIBIO UCHOTb3YEMbIX
Dmumenmom MexaHuzMo8 6HympeHHe20 KOHMPOIS U CHUNHCEHUSL PUCKOS.

Puckmn, cBA3aHHBIE ¢ AKIUSAIMH DMHUTEHTA:

o Ha pe3ynomamol onepayuonHou OesmenbHOCmu U QuUHAHCO8ble NOKA3amenu
Omumenma okazvieaem 6nusHUe @HAKMoOp HeonpeoeNeHHOCmU, 6 C8A3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA Ul CHMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC Om
Gaxkmuyeckux pe3yibmamos 0esmenbHoCmu IMUmeHma.

o Llena akyuii Dmumenma nooGepHCeHa PLIHOUHOMY PUCKY, MONCem Obimb CULbHO
BONAMUNILHOU U 3HAYUMEILHO USMEHUMbCSL 8 Pe3yibmane HemoOYHbIX UL He2AMUBHbIX OYEHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTLE COOEPHCAUUX HENPOBEPEHHYIO U (UIl) HEeOOCMOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim IMUmeHma Modxicem OmMIUYAmMvCs 6 pas3Hble
nepuoowl.

HcToyHUKM T0NOJHUTEIbHON HHGoOpManu 00 IMUTEHTE U ero eHHbIX Oymarax

Ha Dwmurtenta pacnpocrtpaHsiercs AelcTBUE TpeOOBaHMK 3aKOoHA O TOPTOBJIE IICHHBIMH
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpeiTuio umHGOpMAaIUH,
ClIeIOBaTeNIbHO, OMHTEHT NOJAeT WU MPEeACTaBisAeT TojoBble or4yeThl mo ¢opme 10-K,
KBapTaJibHbIe O0T4ETHI 110 hopme 10-Q, Texymme oryeTsl Mo Gopme 8-K u mpouyro nHbopmaImio
B Komuccuto CIIIA no niennbim 6ymaram u oupxkam (nanee — «SEC»).

Takue otueTsl W uHass uHpopmauus, npenctaBieHHas OMmuteHToM B SEC, mocTymHbI
OecruiaTHo Ha caiite Dmurtenta mo aapecy https://ir.marathondh.com/sec-filings mo wmepe
nyonukanuu Takux otyetoB Ha caiite SEC. Kpome toro, SEC nonnepxuBaer MHTepHeT-CcallT,
Ha KOTOPOM COJIEpPKaTCsl OTYETHI, 3asBJICHHS-I0BEPEHHOCTH, HHPOPMAIIMOHHBIE COOOIICHUS U
uHas uWHpOpMAIUs, Kacarollascs OSMUTEHTOB, KOTOpble momaroT 3asBieHus B SEC B
3JIEKTPOHHOM BHUJE MO aapecy www.sec.gov. CoaepkaHue yKa3aHHBIX CATOB HE BKJIIOUYEHO B
HACTOSIIUN JOKyMeHT. Bce cchlikM Ha aapeca JOOBIX CAaTOB B JaHHOM pe3lOME MPOCIEKTa
LIEHHBIX OyMar sSBIISIOTCS JTHUIIb HEAKTUBHBIMHU TEKCTOBBIMHU CCHUIKAMH.

I[J'Iﬂ HHBCCTOPOB 3THU JOKYMCHTBHI, IIOMHUMO IIpOYCTO, MOI'YyT OBITh HMCTOYHHKOM
HH(bOpMaL[I/II/I 00 OICHKAaX W IIPOrHOo3ax YIOJHOMOYCHHBIX OPraHoOB YIPAaBJICHUA OMHTEHTA
KacaTCJIbHO 6y,£[yIJ_II/IX COOBITUI U/HUIIH I[CflCTBPIfI, NEPCICKTUB Pa3sBUTUA OTPACIIM 3KOHOMHKHU, B
KOTOpOfI OMHUTECHT OCYHICCTBJIAACT OCHOBHYIO JCATCIBHOCTb, U PE3YJIbTATOB ACATCIBHOCTU
3MI/ITCHTa, B TOM YHCJIC IIJIaHOB 3MI/ITCHTa, BCPOATHOCTU HACTYIUUICHUSA OIMPCACIICHHBIX COOBITHI
U COBCPHICHUA OIPCACIICHHBIX JIeHCTBUH. O)IHaKO HHBCCTOPBI HE MOOJDKHBI IMOJIHOCTBIO
noJjiaratbCs Ha OLCHKH W HNPOTHO3bI OPraHOB YIIPABJICHHUA 3MI/ITCHTa, TaK Kak (I)aKTI/I‘-IeCKI/IG



pe3yabTaThl JEATENbHOCTH OMUTEHTa B OyaylmIeM MOTYT CYIIECTBEHHO OTIMYaThCS OT
IIPOTHO3UPYEMBIX PE3YJIbTATOB 10 MHOTMM IIPUYUHAM.



