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esp HacTOALCTO JOKYMEHTA

Hacrosiee pestome npocrekra HeHHbIX Oymar HOArOTOBIIEHO JUISl LieJeH JOoMycKa aKkiui
xommnanuu Pamako Pecopces, Muk. (Ramaco Resources, Inc.), nanee uMeHyeMoil — DMHUTEHT, K
nyOnuaHOMYy oOpameHuio B Poccuiickoii ®Denepanuu B COOTBETCTBHH C TPeOOBaHUSMHU
®enepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O peinke neHHbIX Oymary». Hacrosiee pestome
MPOCIIEKTa IICHHBIX OyMar COJEpKUT MHPOPMAII0 00 DMHUTEHTE, IIEHHBIX OyMarax DMUTCHTA,
JOTYCKAaeMbIX K TOpraM Ha OpPraHM30BaHHOM DPBIHKE LIEHHBIX OyMar, U pPHCKaX, CBS3aHHBIX C
JeSATENIbHOCThI0 DMHUTEHTA. [Ipu cocTaBieHUH HACTOSILErO pe3loMe MPOCHEKTa LIEHHBIX Oymar
UCIoNb30Bazach UWHGpopMalus, MyonukyemMas OMHTEHTOM B paMKaX HCIOJIHEHUS €ro
00s13aTeILCTB MO0 PACKPBHITHIO MHGOPMAIIMH B COOTBETCTBUU C TPEOOBAHUSMH MPUMEHUMOTO
3akoHoxarensctBa CIIA, B yacTHOCTH, JaHHBIe M3 TogoBoro ordera mo ¢opme 10-K 3a
¢buHaHCOBBIN 01, 3aBepMBIIniics 31 nexadps 2021 roxa.

Nudopmanus 060 ImMureHnTe

OMUTEHT 3aHMMAETCS HCKIIIOUUTENBHO J0ObIUeH BBICOKOKAYECTBEHHOTO HEI0POroro
METaJUIypruuecKoro yrisi Ha tore 3amajgHod Bupmxunuu, roro-zanaze BupmpkuHuu M 1oro-
3anaae I[lencuneBanmm (CILIA). B 3amacax Omurtenta HaxoauTcs 39 MUUIMOHOB TOHH
BBICOKOKAUECTBEHHOTO METAJIIyprUUeCcKOro yIJisd, a B BUJIE pecypcoB — 769 MUINIMOHOB TOHH.
[To MHeHHIO OMHTEHTa, BBIFOJHAs TEOJOTHS 3alacoB IO3BOJSET €My HOJJEPKUBATh
IIPOU3BOJUTENIBHOCTh HAa BBICOKOM YPOBHE NP HU3KHMX JCHEKHBIX 3aTpaTax, 4yTO JENAET €ro
OJIHMM M3 JINJIEPOB B 9TOM OTPACIIH.

B noptdens OMuTeHTa BXOAST YETHIPE OCHOBHBIX O0BEKTa: MECTOPOXACHUS DNK-Kpuk,
bepsuna, Hokc-Kpuk u Pam-Maitn. Kaxapiit u3 3TUX 00bEKTOB 001a/laeT IreoJOTHYECKUMH U
JOTUCTUYECKUMU  NPEUMYIIECTBAMH,  KOTOpPbIE  MO3BOJSIOT  OMHUTEHTY  IOCTaBIATh
METAJUTYPTUYECKUN yTOJb BHYTPEHHHUM LIEJIEBBIM KJIMEHTAaM, CEBEPOAMEPUKAHCKUM JTOMEHHBIM
CTAJICIUTCHHBIM U KOKCOXUMUYECKUM 3aBOJIaM, a TaK)Ke MEXKTYHAPOIHBIM MOTPEOUTENSIM — TI0
camoit Huzkoit nene B CILIIA.

OMUTEHT ObUT 3aperuCTpPUpPOBAaH B KAyeCcTBE KOpPIOpalMM B COOTBETCTBHHM C
3akoHonaTenbcTBOM InTata JlemaBap 24 okTsa0ps 2016 roma. Lltab-kBapTHpa OMHTEHTa
nHaxoaurtcs B CIIIA mo ampecy: 250 West Main Street, Suite 1800, Lexington, Kentucky 40507,
USA. TenehoHHBIli HOMEp DMUTEHTA, BKIIOYAsi MEKAYTrOpOAHbIA TenedoHHbd koa: +1 (859)
244-7455.

Nudopmanus o neHHbIX OymMarax JMUTEHTa



K mny6muunomy oOpamieHuto JOMyCKaroTCs OOBIKHOBEHHBIC AaKIMU OMHUTEHTa  C
HoMuHasbHOM cToumocThio 0,01 USD (ISIN US75134P3038, CFI ESVUFR).

OOBIKHOBEHHBIE aKIIMH DMUTEHTA MPOLUIH JUCTHHT Ha Oupxke The Nasdaq Stock Market
LLC, roe onu topryrorcs nox cumojiom METC. Ha 8 aBrycra 2022 roga ObIIO BBIMYIIEHO U
Haxonwioch B oOpamenun 44 072 611 oObikHOBeHHBIX akiuil. CoryiacHO uHGMOpMAaIHH,
pasmemnicHHoi Ha BeOcaiite The Nasdag Stock Market LLC, na 23 centsiops 2022 roma rieHa
3akpeiTus aknuii  cocraBuiaa USD 8,62. MunumanbHas U MakcUMajbHas IEHAa akiuu 3a 52
Henenu, mpeamectByromue 23 centsaops 2022 roma, cocraBmsaima USD 8,432 m 21,73
COOTBETCTBEHHO.

ITo pesynbraram 2021 u 2020 ¢puHAHCOBOTO TOJ1a DMUTEHT HE OOBSIBIISIT U HE BBITIJIAUHBAIT
JTUBUJICHIBI ICHE)KHBIMHU CPEJICTBAMU TI0 CBOMM OOBIKHOBEHHBIM aKIUsM. B Oymyriem BbITuiaTa
JTOOBIX JUBHUIIEHIOB OyleT OCYHIECTBIATHCA MPH YCIOBUMU NPUHATHS COBETOM AHPEKTOPOB
petienus 00 00BSBICHUY TUBUICHIOB.

PI/ICKP[, CBfI3aHHBbIC C JeATCJIBHOCTBIO IMHUTEHTA

Crenyromue (HhakTopbl pUCKa, KOTOPBIM MOJBEPKEH IMUTEHT MPU OCYIIESCTBICHUN CBOCH
NeSTEeIbHOCTH, CJEAyeT IpPUHUMAaTh BO BHUMAaHHWE HPU MPOYTEHUM JIIOOBIX YTBEpPXKIACHUM,
CoJlepKalluXcs B JAHHOM pE3IOME IPOCIEKTa LEHHBIX Oymar, W MNPUHATHM KaKUX-Tu0O
VWHBECTULMOHHBIX PELLICHUM.

Makpo3KoHOMHYECKHE PUCKH:

. Hebnazonpusmuvie mMaxposKoHomuueckue yciosus, HecmaduibHOCMb MUPOBLIX
PUHAHCOBLIX PBIHKOS, CAAOBLU IKOHOMUUECKULL POCM KAK 68 OMOEIbHbIX CMPAHAX U Pe2UOHAX,
MAax u 8 MUPOBOL SKOHOMUKE 8 YELOM, MO2YM NPUBECHU K COKPAWEHUIO PACX0008 (DU3ULECKUX U
IOPUOUHECKUX JIUY, YMO MOJCem He2amusHO NOBIUAMb HA 00X00, NOJYYAeMbli DMUMEHMOM,
VXYOuwuUms pe3yibmamol €20 ONEPAYUOHHOU OessmelbHOCIU, d MaKdice OKaA3ame GIusHUue Ha
NepCneKmusHOCms OusHeca IMumeHma.

° Bosmooichocms Dmumenma ecmu Ousmec, ypo8eHb pacxo008 IDMumeHma Ha
sedenue OusHecd, a makadce NepCneKmuebl pa3zeumusi OUsHeca KaKk Ha HAYUOHATbHOM, MAK U HA
MENHCOVHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PECYISMUBHBIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna k peinky kanumana 0711 IMumenma Ha pulHKax, 20e
Omumenm 6edem XO03AUCMBEHHYIO O0esIMeNbHOCmb, Ul 8 CMpaHax, 20e OMumenm umeem
3HauUUMenbHble UHBECTUYUL, 8 MOM YUCTe C8A3AHHOe C PeUmuHeamu IMumenma, u (uiu) opyaux
KOMRAQHULL MOU Jice ompaciu, u (uiu) Cmpau, 6 KOMOPbIX OCYWeCcmeisiem OesmeibHOCHb
Dmumenm, mModicem NOGIUAMb HA pe3ybmampl 0essmelbHOCmU IMumenma.

° Pezynomamer  deamenvnocmu  Omumenma  mozcym — Oblmb  NOOBEPIHCEHDbL
He2amueHOMY GIUAHUIO 8 C653U C (POPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 8 MOM HUC/e
HPUPOOHBIMU KAMACMPODaMU, BOUHAMU U NPOYUMU NPOUCUUECMBUSIMU.

OnepanuoHHbIe PUCKU:

J Omumenm noogepiceH ONEPAYUOHHbIM DPUCKAM, 8 MOM YUCLEe CBA3AHHbIM C
MEeXHUYeCKUMU COOSMU, HAPYUWEHUEM HOPMALbHO20 Npoyecca @OYHKYUOHUPOBAHUS BCeX
noopa3soeneHuil IMumenma.

J Poinku, Ha KOmMOpwvIX —ocywjecmeisem —colo  O0esimenbHOCMb  DMumeHm,
KouKkypenmusvl. Konxypenmocnocobnocmes Omumenma cuuzumcs, eciu Omumenm He Oyoem
paspabamuvleams U GHEOPAMb UHHOBAYUU U NPEOOCMABIAMb NONE3Hble NPOOVKMbL U YCIyeU
KAUEHMAaM, TUO0 eclu Hosble NPOOYKMbL U YCAYeU OKAXNCYMCS MeHee YCNeuHblMU, Hexdcelu
npeonazaemvie KOHKYPEHMAMU.

J Omumenm uxngecmupyem 6 Hosble OUHeChl U NPOOYKMbL, YCAYeU U MEXHOL02UU, 8
mom yucie DMUMeHm MOJXicem UHBECMUPOBAMb 8 CO30AHUE HOBbIX CEOUCME CYUWEeCMEYIOUUX



NPOOYKMO8 U Ycaye. DMUMeEHm Moxcem npuoopemams Ho8vle aKmugbvl 0Jisl pa3sumus dusHecad.
Bce makue ungecmuyuu no ceoeil npupooe AGNAI0MCs pUCKOBAHHbIMU.

J Omumenmy, KIueHmam u napmuepam IMUMEeHma OKA3blearom Yciyeu mpemvu
auya. Kauecmeo maxux ycnye, a maksce ux cmoumocmv Mo2ym ONOCPEOO0BAHHO OKA3AMb
He2amusHoe IusiHue Ha 0esamenlbHOCmb IMUmMeHma.

J Omumenm Hecem pUCK HeEKA4eCMBEeHHO20  YNpAGleHUs  ONnepayuoHHbLMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWecmeleHueM meKyujel O0esmeibHOCmuy, 3ampamamu Ha
pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodice HedaghdekmueHol opeaHuzayuu
pabomvl Imumenma, 8 mom yucie npu pacuuperuu ousHeca.

IIpaBoBbIe puckm:

J Omumenm Hecem pPUCKU, CBA3AHHbIEe C HecoOmoenuem Oelcmayueo
3aKOHO0AMeNbCMBa, 6 MOM YUCAe PUCKU NPUMEHEHUs K OMumeHmy CAHKYull 6 C6A3U C
00Ny UWEeHHbIMU HaPYUEHUMU.

o Hecnocobnocmes Omumenma 3auumums e2o UHMENIEeKMY ANbHYI0
CcOOCMBEHHOCMb MOoXcem Hanecmu ywepo OusHecy Omumenma u He2AMusHO NOBIUAMb HA
pe3yibmamol €20 onepayuoHHou oesmenvHocmu. [lpasa unmennekmyanvHou cobcmeeHHOCmU
Mpemvux Uy makxice Mo2ym OKa3amob He2AmusHoe GIUSHUE HA pPe3ylbmamvl 0esmenbHOCMU
IOmumenma.

o Omumenm  Modicem — CMAHOBUMbCS  CMOPOHOU — NO  UCKAM,  CYOeOHbLM
pazoupamenvcmeam, NO0BEPeaAmbCs  NPABUMENbCIMEEHHbIM — PACCIE008AHUAM U OpYeUm
npoYeccyanbHbiM OeUCmeUsM, 8 MOM Yucle CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yivmame ue20 Mo2ym Oblmb NPUHAMbL peuleHUsl He 8 NOb3Y IMumenma.

. Dakmuueckue HA10208ble 0053aMenbCmea IMUMeHmMa MoO2ym OKa3amvcsi Ooblie
02/CUOAEMBIX, 8 MOM YUCTIE 8 CEA3U C Pe3YIbMamamul Hal0208blX NPOBEPOK UL CHOPOS, 4 MAKJICe
8 C6A3U C USMEHEHUAMU 8 HATI02080M 3AKOHOOAMENbCMEe.

DUHAHCOBBIE PUCKU:

o Hanuuue oonea Omumenma neped mpemvumu auyamu 6 a00oiu gopme necem
PUCKU, C85A3AHHbIE C 0OCTIYHCUBAHUEM YKAZAHHO20 0012
J Omumenm noosepicen pUcKy Hec80e8peMeHHOU ONAaAmsl cO CIMOPOHbL KIUEHIMOS,

8 MOM YuUclie O CMOPOHbL 20CYOAPCMBEHHBIX OP2AHUSAYUL UIU KOMIAHUL C 20CYO0apCMEEHHbIM
yuacmuem, a maxice pucky abOCcoIomHolU HeniameicecnocoOHOCmMuU YKa3auHvlX Tuly.

. Heamenvnocms ~ Dmumenma no  ynpasieHurd  C8000OHBLIMU — OEHENHCHLIMU
cpeocmeamu, a makKH#ce no CHUINCEHUIO PUCKO8 USMEHEHUsl YeH Ha Ycayeu (mosapsl) Imumenma
NO0BEPIHCEHA PLIHOYHOMY, BAIOMHOMY DUCKAM, A MAKHCE PUCKY UBMEHEHUs NPOYEHMHbIX
CMAasgox.

. Hzmenenue cmanoapmos 0Oyxeanmepckol OMYemuoCmu MOodicem NoGiusims Ha
Yyorce 00vssIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

Bpena u mapkeTHHr:

. Ecnu ycunus Omumenma no cozoanuro npusepiicenHocmu 0Openoy (bpenoam),
passumuro bperoa (bpenoos), npusiedenuio KiueHmos 1 NO8bIUEHUI0 UX YOO81emMBOPEeHHOCIU U
JIOSIbHOCMU  He  OyOym  YCHewiHbl, MO0 He2amueHo OmpAasumcs Ha pe3yibmamax e2o
0esmenbHOCIU.

. OMmumenm Hecem pUCKU, CEA3AHHbIE C HE2AMUBHBIM OCBeUujeHUeM OesamelbHOCU
OmumeHnma 8 cpeocmeax mMaccosou uHpopmayuu.
J Omumenm Mmodxcem nomepamv 3PpekmusHocms 6 C8A3U CO CHUNCEHUEM

Momueayuu U KeAlupukayuu nepcoHanda, a maxdxice 6 C8A3U C YXyouleHuem GHYmpeHHell
KOPNOpamuseHoll Ky1bmypsl, KOHOIUKMAMU HYMPU MPYO0BO20 KONNEKMUBA.



IT pucku n 6e301aCHOCTD:

. Omumenm Hecem pucKu, ceéa3anHvle ¢ obecneyenuem coxpanHocmu uHpopmayuu,
umerowel 3HayeHue 0 0esimelbHOCMU IMUmenma, 8 mom ducie uHpopmayuu o npooyKmax,
MEXHONI02UAX, NePCOHANLHOU UHGOPpMAyUU pabOmMHUKO8 U KiueHmos u m.0. HenpasomepHoiii
docmyn K makotul uxgopmayuu unu HenpasomMepHoe packpvlmue maxou UH@opmayuu Mo2ym
HaHecmu ywepb desmenvbHoCmu dmumenma.

J Ilpu  ocywecmenenuu Omumenmom ceoell  OesAMeNIbHOCMU  UCHONb3YEmcsl
npozcpammuoe obecneuenue. Ecnu 6 smom npocpammuom obecneuenuu cooepicamcs pamee He
0OHapyceHHble OwUuOKU, 6u3Hecy Imumenma modxcem Oblmsb HaneceH yujepo.

J Omumenm modcem cmamov 0OLEKMOM XAKEPCKUX UW/UlU QUIMUH208bIX amak, d
makoice 8 NPocpamMmHoe obecneyeHue DMumenma Mo2ym HONACMb KOMNbIOMEPHble BUPYCbI,
YUMo Modcem He2amusHo NOGIUAMb HA OuzHec Imumenma.

J Omumenm Hecem pucku, CA3AHHLIE C HEIPDEKMUBHOCIBIO UCNONb3YEMbIX
OMUmMeHmom Mexanu3mos 6HympeHHe20 KOHMPOJisl U CHUINCEHUS PUCKOB.

Puckmn, cBsizaHHbIE ¢ AKIUSAMH JDMHUTEHTA:

° Ha pesynomamul onepayuonnoii OesimenbHOCMU U (DUHAHCOBblE NOKA3AMENU
Omumenma okazvleaem GHusHUEe @OAKMOP HEONPEOeleHHOCMU, 6 C6A3U C HeM NPOSHO3bl
AHATUMUKO8 DMUMEHMA Ul CMOPOHHUX AHATUMUKO8 MO2YN CYUeCMEEHHO OMIUYAMbC OM
Gakmuueckux pe3yrbmamos 0esmenbHOCmu IMumenma.

° Lena axyuti Dmumenma noosepIHceHa PblHOUHOMY PUCKY, MOdCem Oblmb CUTbHO
B0IAMUNBLHOU U 3HAYUMENLHO USMEHUMbCSL 8 PEe3YIbmame HeMOYHbIX UIU He2AMUBHLIX OYEHOK
AHATUMUKO8 U UHBIX JIUY, 8 MOM YUCIe COOePHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

° Benuuuna ousuoenoos no axyusm Imumenma modHcem OMIAUYAMbC 8 PA3Hble
nepuoowl.

M cTOYHUKH JONOJHUTEIbHOM I/IH(l)OpMaIII/Il/I 00 DMHUTEHTE H €ro HEHHBIX 6yMarax

Ha DOwmutenrta pacnpoctpansieTcs AeicTBHE TpeOoBaHMH 3aKOHAa O TOProBj€ IEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTuio mHpopmanuu,
CJIeZIOBAaTeNIbHO, OMHTEHT IOAAaeT WM MpPEJCTaBIseT ToAoBble oTdyeThl mo ¢opme 10-K,
KBapTaibHble 0TYeTHl 0 popme 10-Q, Texymue oTuersl no popme 8-K u npouyro nHpopmauio
B Komuccuto CIIIA mo nenHbiM Oymaram u oupskam (nanee — «SEC»).

Takue oruersl W uHass uHpopmauus, npexacraBieHHas OmuTeHToM B SEC, m0CTyNHBI
OecriaTHO Ha caiite OmuTeHTa 1o azapecy https://www.ramacoresources.com/investors-
center/sec-filings/ mo mepe nyGnukanuu Takux ortderoB Ha caiite SEC. Kpome toro, SEC
noajepkuBaeT MHTEpHET-caliT, HA KOTOPOM COIEPXKATCsl OTYETHI, 3asBICHMS-IOBEPEHHOCTH,
MH(}OpPMalLlMOHHBIE COOOIIEHUS U MHAasi HHPOpMAIHs, KacarollasiCsl SMUTEHTOB, KOTOPbIE MOJAI0T
3asBieHud B SEC B 2/eKTpOHHOM BHE MO ajgpecy www.sec.gov. ConepikaHne yKa3aHHBIX
CalTOB HE BKIIOUYECHO B HACTOSIINI JOKyMEHT. Bce cChlikm Ha ajgpeca JTr00BIX CAUTOB B TAHHOM
pe3toMe MPOCHEeKTa LIEHHBIX OyMar sBJISIOTCS JHIIb HEAKTUBHBIMUA TEKCTOBBIMU CCBHUIKAMU.

Jlis  MHBECTOPOB 3THU JOKYMEHTBHl, IOMHUMO IpPOYEro, MOTYT OBITb HCTOYHHUKOM
uHpopManuu 00 OLEHKAaX M MPOTHO33aX YIOJHOMOYEHHBIX OPraHOB YINpaBIEHUS OMHUTEHTa
KacaTeJbHO OyAYyUIMX COOBITUN W/WIK AEHCTBUNA, MEPCHEKTUB Pa3BUTHUS OTPACIU IKOHOMHUKH, B
KOTOPOM OMHUTEHT OCYIIECTBISET OCHOBHYIO JEATENBHOCTb, M PE3YJBTAaTOB JAEATEIbHOCTU
OMHTEHTA, B TOM YHCIIE UIAaHOB DMHUTEHTA, BEPOSATHOCTHU HACTYILJICHUS ONPEAEICHHBIX COOBITUI
U COBEpIICHUS ONPEIEIECHHBIX JAeWcTBUNA. OJHAKO WHBECTOPBI HE JIOJDKHBI IOJHOCTHIO
roJjlaratbCsl Ha OIICHKM U TPOTHO3bI OPraHOB YIMpaBieHHs DMHUTEHTA, TaK Kak (aKTHUYECKue



pe3yNbTaThl JEATEJBHOCTH OMHUTEHTa B OyIylleM MOTYT CYyIIECTBEHHO OTJIMYaThCs OT
MIPOTHO3UPYEMBIX PE3YJIHTATOB 10 MHOTUM MPUYHHAM.



