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OOBIKHOBEHHBIE AKI[UA

Hacrosiuee pe3toMme npocnekTa [eHHbIX Oymar
MIOJUIEXKHUT PACKPBITUIO B COOTBETCTBHHM € 3aKOHOAATEIbCTBOM
Poccuiickoit @enepanuu o HEeHHBIX OyMarax

Anpec crpanuiibl B cetu MHTepHET, enonb3yemoit Mepk a1 Ko., Muk. (Merck & Co., Inc.)
JUISL PACKPBITHS HH)OPMAIHK:
http://www.merck.com/investors/home.html

esab HACTOAIET0 JOKYMEHTA

Hacrosimee pe3toMe mpocnekTa IeHHbIX OyMar MOJArOTOBIICHO IS IEJIeH TOMyCcKa aKIUi
xomnanud Mepk 311 Ko., Muk. (Merck & Co., Inc.), nanee umeHyemoii — DMHTEHT, K
nyonuyHoMmy oOpamienuto B Poccuiickoit denepanuu B COOTBETCTBUHM C TPEOOBAHUSMU
®enepanbHoro 3axkoHa ot 22.04.1996 Ne39-d3 «O peinke neHHbix Oymary». Hacrosiee pestome
MPOCIIEKTa IICHHBIX OyMar COJEpKUT HHPOpPMAIHI0 00 DMHUTEHTE, IEHHBIX Oymarax DMHTEHTA,
JOTYCKaeMbIX K TOpramM Ha OpraHM30BaHHOM DPBIHKE LIEHHBIX OyMar, W pHCKaX, CBS3aHHBIX C
JeATEebHOCThI0O OMUTeHTa. [Ipy cocTaBieHWH HACTOAIIETO PE3IOME MPOCIEKTa IEHHbIX OyMmar
ucrnonbp3oBaiach uHpopMalus, MyoIuKyemass OMHTEHTOM B paMKaX HCIOJIHEHUS €ro
00513aTEILCTB MO0 PACKPBITUI0 MHPOPMAIIMK B COOTBETCTBUU C TPEOOBAHUAMH MPUMEHHUMOIO
3akoHonarenscTBa CIIIA, B yacTHOCTH, JaHHBIE M3 TojoBoro ordyera mo ¢opme 10-K 3a
(uHaHCOBBIN 01, 3aBepiuBIIniicsa 31 nexadps 2015 r.

HNudpopmanus 00 IMuTeHTe

OMUTEHT SBISETCS MEXIyHApOAHOH KOMIaHUEH B O0OJIACTH 37paBOOXpPAHEHUS. DMUTEHT
peanu3yeT CBOM PELICHMS B 3/paBOOXPAHECHHHM, BKIIIOYAsl PELENTYpPHBIE IpErnapaThl, BaKI[UHBI,
HOPOAYKIHMIO MO YXOAY 3a JKUBOTHBIMU U INOTPEOUTENILCKUE TOBAPHI Ui 310POBbS. DMHUTEHT
BEJIET OINEPAIMOHHYIO AESITENbHOCTh B (DapMalleBTUUECKOH, BETEPUHAPHOW M TUTHEHHYECKOM
o0nacTsx.

OmuteHT ObuUl OocHOBaH B 1970 romy u sBIs€TCS KOpIOpanuei, yYpexJAeHHOW B
COOTBETCTBUM C 3akoHojaTenbcTBOM mmTata Hpro-/Dxepcu. IlltaG-kBapTHpa DOMHUTEHTaA
nHaxoqurcs B CIIIA no anpecy: 2000 Galloping Hill Road Kenilworth, N. J. 07033 United States.
Tenedonublii HOMEp DMUTEHTA, BKITFOUasi MEXTyropoaHbli Tenedonnsii koa: +1(908)7404000.

Nudopmanus o neHHbIX OymMarax JMUTEHTAa

K nybnuunomy oOpaleHuio JOMyCKaloTCs OOBIKHOBEHHbBIE aKIMU OMHUTEHTa  C
HomuHaneHOM cToumocthio 0,5 USD (ISIN US58933Y 1055, CFI ESVUFR).

OOBIKHOBEHHBIE aKI[MK DMUTEHTA MponuTd JUCTHHT Ha oupxe New York Stock Exchange
LLC, rae onu toprytorcs noa cumBoioM MRK. Ha 31 suBaps 2016 r. Obuto BBIIYIIEHO H
HaXomIoch B oOpamennn 2 775 258 591 oOwikHOBeHHBIX akiuii. CoriacHo WH(pOpMamww,
pa3menieHHoii Ha BeOcaiite New York Stock Exchange LLC na 10 oxtsi0ops 2016 r. neHa
3akpeITHS akiuil cocraBmiaa USD 63,89. MunuMansHas U MakCHMabHas IICHA aKIUH 3a 52
Henenu, mnpeamectByomme 10 oxTadops 2016 1., cocraBmsma USD 47,97 u 64,855
COOTBETCTBEHHO.

[To pesymbratam 2015 m 2014 ¢unancOBOTO TOAa DMHUTEHT OOBSBWI O PEIICHUU
BBITUIATUTH B Ka4eCTBE KBApTATbHBIX TuBUACHIOB 10 USD 1,8 1 1,76 Ha OOBIKHOBEHHYIO aKITHIO
3a 4 KBaprala COOTBETCTBEHHO. B Oyaymiem BbITuiata JOOBIX AWBUACHIOB OyneT



OCYILECTBIISATHCSL MPH YCIOBHM TpUHATHS COBETOM JAUPEKTOPOB pEUICHUsT 00 OOBSBICHUH
JUBHIIEH]IOB.

PI/ICKI/I, CBA3AHHBIC C 1¢ATCJIbHOCTBIO 9MuUTEHTAa

Crnenytoue (hakTopbl pUcKa, KOTOPBIM MOABEPKEH DMUTEHT MPU OCYLIECTBICHUU CBOEH
JeATEeIbHOCTH, CJEeAyeT MPUHMMATh BO BHMMAaHHUE IPU MPOUYTCHHUU JIOOBIX YTBEPXKICHUM,
collepKalluxcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, ¥ MNPUHATHH KaKuxX-Tuoo
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KoHOMHYECKHEe PUCKH:

° Hebnazonpusmuvie MakpoIKOHOMUYECKUe YCLO8US, HEeCMAOUIbHOCIb MUPOBHIX
PUHAHCOBLIX PBIHKOB, CIAOBIU IKOHOMUYECKULL POCM KAK 8 OMOEIbHbIX CIPAHAX U PecUOHAX,
Max u 8 MUPOBOL SIKOHOMUKE 8 YeLOM, MO2YIM NPUBECU K COKPAUWEHUIO PACX0008 (DU3UYECKUX U
IOPUOUHECKUX JIUY, YMO MOJCem He2amusHO NOBIUAMb HA 00X00, NOLYYAeMblll DMUMEHMOM,
VXYOuums pe3yibmamol €20 ONEPaAyUOHHOU OesTMelbHOCIU, A MAKdJce OKA3amb GlusHue Ha
NepCReKmUBHOCMb duzHeca Imumenmad.

° Boszmooicnocmv Omumenma eecmu Ousnec, yposeHb pacx0008 OMmumenma HA
sedenue OuszHeca, a makadce nepcnekmuebl pazeumusi Ou3Heca KaKk Ha HAYUOHANIbHOM, MAK U HA
MeACOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PeSYTISIMUBHLIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna x pelHKy kKanumana 0Jis1 IMUmenma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esAMeNbHOCMb, UIU 8 CMpAHAax, 20e IOMUumeHm umeem
BHAYUMeENbHble UHBCCTMUYUU, 8 MOM YUCLEe C8A3AHHOe C pellmuHeamu IMumenma, u (uiu) opyeux
KOMNAHULL MOU e OMpaciu, u (uiu) cmpau, 8 KOMOPbIX 0Cywecmaisem O0esamelbHOCHb
Dmumernm, Moducem NOBIUAMb HA Pe3YTbMANbL OesIMETbHOCIU DMUmMenma.

° Pezynomamer  desmenvhocmu  Omumenma  mo2ym — Obimb  NOOBEPI’CEHBL
He2amueHOMY GIUSHUIO 8 CB3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM YUCTe
PUPOOHBIMU KAMACMPODamu, BOUHAMU U NPOHUMU NPOUCUUECTEUIMU.

OnepannoHHbIe PUCKH:

. Hccnedosanus u pazpabomku mumenma no co30anuio HO8blX NPOOYKmMo8 MO2ym
0KA3ambCsl KOMMepPYecKU HeyCneuHviMU, Kaxk cieocmeue Omumenm 0Oydem HecnocooOew
3ameHums cywjecmsyrowue ieKapcmeeHuvie cpeocmed ¢ UCMEKUUM NepuoOoM NAmeHMmHOL
3auumat.

. Omumenm noogepiceH ONepayuoHHbIM PUCKAM, 6 MOM YUCTe CEA3AHHbIM C
MeXHUYeCKUMU COOSIMU, HAPYUWIEHUEM HOPMANbHO20 Npoyecca @QVHKYUOHUPOBAHUSL BCeX
noopazoenenuti ImMumenma.

. Povinku, Ha xomopwix ocywecmensiem 6010  OeAMeNbHOCMb  DMumenm,
KoHKypeHnmuul. Konxypenmocnocobnocme Omumenma cHuzumcs, eciu Omumenm He 0Oyoem
paspabamvieams U 6HeOPAMb UHHOBAYUU U NPEOOCMAGIsMb NONe3Hble NPOOYKMbL U VCayeu
KAueHmam, 1ubo eciu Hosvble NPOOYKMbl U YCAYeU OKANCYMCSA MeHee YCHNeUHbIMU, Hexcelu
npeonazaembvie KOHKYDEHMAMU.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCAYeU U MEXHOL02UU, 8
MoM qucie DMUMeEHm MOXNCem UHBECMUPOBAMb 8 CO30AHUE HOBbIX CBOUCME CYUeCmEYIOUUX
APOOYKMO8 U yciye. DMUmenm mModxcem npuobpemams HOGvle axmusbl OJis pazeumus ousHeca.
Bce makue ungecmuyuu no ceoetl npupooe A8AAI0Mcs pUCKOBAHHbIMU.

o Omumenmy, KiueHmam u napmuepam OMUMEHMA OKA3blaom yCiy2u mpemviu
auya. Kauecmeo maxux ycnye, a maksce ux cmoumocmv Mo2ym ONOCPEO08AHHO OKA3AaMb
He2amueHoe lusHUe Ha 0esiMeNbHOCMb DMUMeEHMdA.

o Omumenm Hecem pPUCK HEKAYECMBEHHO20  YNPAGLEHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBLIMU C OCYWeCmeIeHueM meKyuel 0esameibHOCmuY, 3ampamamu Ha



PECmPYKmMypu3ayuo Ui pacuiuperue Ouzneca, a makdice HedIPHeKmueHol opeanHuzayuu
pabomsl Imumenma, 6 mom yucie npu pacuupeHuu obusHeca.

IIpaBoBbIe pucku:

° Omumenm Hecem pPUCKU, CBA3AHHblE C HeCcOON0OeHUeM OelCmeyueco
3aKOHO0AmMeNbCmea, 6 MoM YUCAe DPUCKU HPUMEHEHUs K OMumeHmy CaHKyull 6 C6a3U C
OONYUWEHHbIMU HAPYUEHUSMU.

° Hecnocobnocmo Omumenma 3aUUMUMD e2o UHMEILIEKMY ATIbHYIO
COOCMBEHHOCMb MOdcem HaHecmu Yywepo OusHecy Dmumenma u He2amMueHO NOGIUSIMb HA
pe3yibmamsl €20 onepayuoHHou desmenvHocmu. llpasa unmeniekmyaivHou coOCMEeHHOCMU
mMpemvux Uy makice MOo2ym OKA3amob He2AmusHoe GIUSHUE HA pPe3ylbmamvl 0esimeabHOCmu
Omumenma.

° Omumenm  Moxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasoupamenbcmeam, NO08ePeAMbCsl  NPAGUMENTbCMBEHHBIM — PACCIe008AHUAM U OpyeuM
npoYeccyanvbHuIM OeUCmeUsIM, 8 MOM YUCie CMAHOBUMbCSA CMOPOHOU 8 NAMEHMHOM Cnope, 8
pe3yibmame ye2o Mo2ym Oblmb NPUHAMbL peUleHUsl He 8 NOb3Y DMUmMeHmd.

° Daxmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OoabuLe
0JICUOAECMBIX, 8 MOM YUCTIE 8 CB5A3U C PE3VIbMAMAMU HANO208bIX NPOBEPOK UIU CNOPO8, A MAKJICe
6 CBA3U C UBSMEHEHUSIMU 8 HAN02080M 3AKOHOOAMENIbCMEe.

DOUHAHCOBBIC PUCKH:

. Hanuuue oonea Dmumenma neped mpemvumu auyamu 6 a000U (opme Hecem
PDUCKU, CBA3AHHBLE C 0OCIYHCUBAHUEM YKAZAHHO20 0012,

o Dmumenm noogepaiicen pUcky Hec80e8PEMEHHOU ONIAMbL CO CIOPOHbL KIUCHMOS,
8 MOM YUclie cO CMOPOHbL 20CYOAPCIMEEHHbIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOaPCMBEHHbIM
yuacmuem, a maxice pucky abcoatomuol HeniamexcecnocoOHOCMU YKA3AHHbIX TUY.

o  JleamenvHocmb ~ OMumeHma NO  YNPAGIEHUI0  C80O0OHbIMU  OEHEeHCHbIMU
cpedcmeamu, a makice no CHUNCEHUI PUCKO8 USMEHeHUs YeH Ha Ycayeu (mosapvl) dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY PUCKAM, A MAKXHCE PUCKY USMEHEHUs NPOYEHMHbIX
CMAsoK.

. Uzmenenue cmanoapmos Oyxeanmepckou OMUEmHOCMU MOdCem NOGIUAMb HA
Yyorce 00vsslIeHHble PUHAHCOBbLE Pe3yTbmambl IMUmMeHma.

Bpena u MapkeTHHT:

o Ecnu ycunua Omumenma no co3oanuio npueepdicenHocmu oOpenoy (bpenoam),
pazsumuio openoa (6penoos), npusieyeHUur0 KIueHmo8 U NOGbLULEHUIO UX YOOBIemMEOPEeHHOCMU U
JosiIbHOCMU  He  0Y0ym  YCHeuiHbvl, 9MO He2AMUSHO OMPA3UMCs HA Ppe3yIbmamax e2o0
0esamenbHOCU.

. Omumenm Hecem pucku, CEA3aHHbIE C HE2AMUBHBIM OC8eujeHUeM O0eamenbHOCU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.
o Omumenm Mmodcem nomepsams 3PHeKmueHocms 8 C6a3U CO CHUNICEHUEM

Momueayuu U KeAlupuKayuu nepcoHanda, a makxxice 6 CA3U C YXyouleHuem GHympeHHel
KOPNOpamusHoUl Ky1bmypsl, KOHOIUKMAMU BHYMPU MPYO0B020 KONNEKMUBA.

IT pucku n 6e30MacHOCTB:

o Omumenm Hecem pucku, ces3anHvle ¢ obecneyeHuem COXpanHocmu ungopmayuu,
umerowell 3Havenue 0 0esmenrbHoOCmu IMUMenma, 6 mom ducie uLgopmayuu 0 npooykmax,
MEXHONI02UAX, NEePCOHANbHOU UHGOpMayuu pabomHuKkos u KiueHmos u m.o. Henpasomepmviii
oocmyn K makou uHgopmayuu uiu HenpagoMepHoe pAackpvblmue maxou uHgopmayuu mo2ym
Hanecmu yuwepb oeamenvHocmu IMumenma.



J Ilpu  ocywecmenenuu  Omumenmom ceoeli  0esAMENbHOCMU  UCNONb3VEMC sl
npozcpammuoe obecneuenue. Ecnu 6 smom npocpammuom obecnedeHuu cooepicamcs pamee He
06OHapyceHHble owudKY, busHecy Imumenma modxcem Obimsb HaneceH yujepo.

J Omumenm modxcem cmamv 0O0LEKMOM XAKEPCKUX U/UnU QuLUHe08bIX amak, a
makoice 8 NPocpamMmHoe obecneyeHue OMUmMmenma Mo2ym NONACMb KOMNbIOMEPHble BUPYCHI,
YUMo MOdHCem He2amusHo NOGIUAMb HA OUu3Hec DMUMeHmda.

J OMmumenm Hecem pUCKU, C8A3aHHbIE C HEIPHEKMUBHOCBIO UCNOLL3YEMbIX
OMUmMeHmom Mexanu3zmos 6HympeHHe20 KOHMpOJisi U CHUINCEHUSL PUCKOS.

Pucku, cBsi3aHHbIE ¢ AKIUSIMU JDMHUTEHTA:

o Ha pe3ynomamol onepayuonHou OesimenbHOCMU U (QUHAHCOBbIE NOKA3AmMenu
Omumenma okaszvieaem GIUsAHUE (OAKMOP HEONPeOeleHHOCMU, 8 CBA3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC Om
Gaxkmuyeckux pe3yibmamos 0esmeibHOCmu IMumeHma.

J Lena axyuii Imumenma noo8epiHceHa PblHOUHOMY PUCKY, MOdiCem OblMb CULLHO
BONAMUNILHOU U ZHAYUMENILHO USMEHUMbCS 8 pe3)ibmame HemOUHbIX UIU He2AMUBHbIX OYEeHOK
AHATUMUKO8 U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim IOMUmMeHmMa Modjcem Omiuvamovcs 8 pasHble
nepuoobl.

M cTOYHHKH JONOJTHUTEIbHOR ]/IH(t)OpMaIII/II/I 00 DMHTEHTE U €ro IHEHHBIX 6yMarax

Ha Dwmutenrta pacmpoctpansercs aelcTBUe TpeOOBaHUN 3akoHA O TOProBII€ IIEHHBIMHU
Oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpseiTHio nHbOpMAaIyH,
CJIeIOBaTEeNIbHO, ODMHTEHT MOJAeT WU MPEeACTaBlseT ToAoBble oT4eThl 1mo ¢opme 10-K,
KBapTaibHbIE 0TYeTHI 10 hopme 10-Q, Texymme oTdeTsl o dpopme 8-K u nmpouyro uHGOpMAIIIO
B Komuccuto CIIIA no uennsim Oymaram u oupxxam (panee — «SEC»).

Takue oryersl M uHasg uHpopmauus, npencraBieHHas OMUTeHTOM B SEC, n0CTYyIHBI
OecriaTHO Ha caiite OwmureHta mno aapecy http://www.merck.com/investors/financial-
reports/sec-filings.html mo mepe mybaukanuu Takux oryeroB Ha caiite SEC. Kpome Toro, SEC
noaaepkuBaeT MHTEpHET-caliT, HA KOTOPOM COIEPXKATCsl OTYETHI, 3asBICHMS-IOBEPEHHOCTH,
MH(}OpPMaLlMOHHBIE COOOIIEHUS U MHAsI HHPOpMAIIHs, Kacarollasicsl SMUTEHTOB, KOTOPbIE MOJA0T
3asBieHusd B SEC B 2/eKTpOHHOM BHJE MO ajapecy www.sec.gov. Conep:kaHHe yKa3aHHBIX
CaliTOB He BKJIIOYEHO B HACTOAILIUMN JOKYMEHT. Bce ccbuiku Ha ajpeca Jro0bIX CaliTOB B JaHHOM
pes3toMe MPOCHEeKTa LIEHHBIX OyMar SBJISIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH CCHIIIKAMHU.

JUis WHBECTOPOB 3TH JOKYMEHTBbl, IOMHUMO IIPOYEro, MOTYyT OBITb HCTOYHUKOM
uH(popMaluu 00 OLEHKax W MPOrHo3aX YHNOJHOMOYEHHBIX OPraHOB YIpPAaBJIE€HUS DMHMTEHTa
KacaTeJIbHO OyIyIIUX COOBITHH W/WIIN NEHCTBHM, MEPCIIEKTUB Pa3BUTUS OTPACIN 3KOHOMUKH, B
KOTOPOH OMHTEHT OCYLIECTBIISIET OCHOBHYIO JI€ATEIBHOCTb, M PE3YJIbTATOB JESATEIBHOCTU
OMUTEHTa, B TOM YUCIIE TUIAaHOB DMHUTEHTA, BEPOATHOCTH HACTYIUIEHUS OIPEIEJICHHBIX COOBITHIA
U COBEpPIICHMS OINpENCICHHbIX JAeUcTBUH. OJHAKO WHBECTOPBI HE JOJDKHBI IOJHOCTBIO
nojiaraTbCsi Ha OLEHKM W TNPOTHO3bI OPTaHOB YIpaBlieHHs DMUTEHTA, TaK Kak (haKTHUecKue
pe3yNbTaThl JESATEIbHOCTH OMHUTEHTa B OyIylmIeM MOTyT CYIIECTBEHHO OTJIMYaThCsl OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB 110 MHOTUM IIPUYUHAM.



