PE3IOME IIPOCIIEKTA IHIEHHBIX BYMATI
Maiikpocodt Kopnopetitu (Microsoft Corporation)

OOBIKHOBEHHEIC MMEHHBIC TTOJTHOCTHIO OIJIAUCHHBIC AKIIUHU C IIpaBOM roJjioca 0e3 OT'paHUYCHUS IIpaB Ha
BJIaACHUEC WM NI€peaavy mmpan COOCTBEHHOCTH Ha IOCHHBIC 6yMaFI/I

HacTosmiee pe3toMe nmpocmekTa 1eHHbIX OyMar,
TTOJICKUT PACKPBITHIO B COOTBETCTBHH C 3aKOHOIATEIHCTBOM
Poccuiickoii denepaiiuu o IICHHBIX OyMarax

Anpec ctpanutisl B cetn HTEpHET, Mcnonp3yeMoit Maiikpocodt KopropeiH s pacKpbIThs
undopmanuu: http://www.microsoft.com/investor/default.aspx

eab HACTOSAIIETO TOKYMEHTA

Hacrosiuee pe3rome npocnexTa LEeHHbIX OyMar MoAroTOBJIEHO JUIs Lieel JoImycKa akui
SMHUTEHTa K MyOiauuHoMy oOpamenuto B Poccuiickoit dexepauuu B COOTBETCTBHM C
TpeboBanusiMu @DenepanbHoro 3akoHa oT 22.04.1996 Ne39-®d3 «O pblHKE LIEHHBIX Oymary.
JlaHHOE pe3roMe MPOCHEKTa IEHHbIX OyMar CoJIepKUT HMHGPOpMalui0 00 SMUTEHTE, LIEHHBIX
Oymarax SMUTEHTa, JOIYCKaeMBbIX K TOPTaM Ha OPraHU30BaHHOM PhIHKE IIEHHBIX Oymar, ¥ puckax,
CBSI3aHHBIX C JIEATENILHOCThIO AMHUTEHTA. [Ipu cocTaBieHun pe3toMe MpocIeKTa LEeHHBIX Oymar
UCTIONB30Baach HMHQOpMaIuUs, MyOoiMKyemMas OMHTEHTOM B paMKaxX HCIIOJHEHHUS ero
00513aTeNIbCTB MO0 PACKPBITUIO MH(GOpPMAMU B COOTBETCTBUHU C TPEeOOBAHUSAMHU MPUMEHHUMOIO
3akoHozgarenscTtBa CIIA, B uyacTHOCTH, JaHHble W3 rojgoBoro otuera no ¢opme 10-K 3a
¢buHaHCOBBIN TOJ, 3aBepiuBIIuiics 30 urons 2014 rona.

HNudopmanus 06 sMuTEHTE

Kommanus Microsoft Corporation (mamee - «Kommnanws») 3aHHMaeTcss pa3pabOTKOI,
JMIECH3UPOBAHUEM W IOUIEPKKOM  MMPOrpaMMHOIO  00eCIriedeHus, KOHCTPYHPOBAaHHEM,
MPOM3BOICTBOM H MPOAAKEH YCTPOIMCTB, a TAK)KE IEMOHCTPUPYET PEJICBAHTHYIO PEKIIaMy B CETH
WHTEepHET KIIMEHTaM 10 BCEMY MHPY. B 10MmoIHEHHE K TPOoIaKe OTASIbHBIX MPOIYKTOB M YCIyT
Kommanus mpearaet makeTbl MPOAYKTOB M YCIIYT.

[Iponyknus KomnaHum BKIIIOYAeT OIEpallMOHHBIE CHUCTEMBl JJISi BBIYMCIUTENBbHBIX
YCTPOMCTB, CEpBEPOB, TEIEPOHOB WU JPYIMX MHTEIJIEKTYaJIbHBIX YCTPOWCTB; CEpBEpHBIE
OPWIOKEHUST Ul CpeJl PACHpPENCNICHHBIX BbIYMCICHUH; MPUIOXKEHUS Ui TOBBIILIEHUS
IOPOAYKTUBHOCTH pabOThl; NPWIOKEHUS s Ou3Heca; HMHCTPYMEHTBHI JUIsl YIpaBJICHUS
CTallMOHAPHBIM KOMIIBIOTEPOM U CEPBEPOM; HMHCTPYMEHTHI AJisi pa3padOTKH MPOTrpaMMHOIO
oOecrieyeHus; BUJCOUTPHI; U pekiama B cetu MHTepHer. Kommanus Taxke pazpaOaThiBaeT U
IpoJaeT ammapatHoe oO0OpyJOBaHME, BKIIOYAs NEPCOHAIbHBIE KOMIIBIOTEPHI, IUIAHIIETHI,
UTPOBBIE U pPa3BlIeKaTeNIbHbIE KOHCOJIM, TeJIe(OHBI, APYrHUe MHTEIUIEKTyallbHble YCTpOMCTBa U
aKceccyapsl Uil HUX.

Kommanus npepjiaraet o0mavHble peIIeHus, KOTOPhIC MPEAOCTABISAIOT KIUECHTaM JOCTYII
K TPOrPaMMHOMY OOCCIICYCHHIO, YCIIyraM W KOHTEHTY MO ceTH VHTepHEeT mOoCpeacTBOM
COBMECTHOT'O HCITOJIb30BaHMsI KOMITBIOTEPHBIX PECYPCOB, pa3MEIIEHHBIX B I[CHTPATU30BAHHBIX
nata 1eHtpax. K Takum oOjaunbIM cepBrcaM ortHocsatcs Bing, Microsoft Azure, Microsoft
Dynamics CRM Online, Microsoft Office 365, OneDrive, Skype, Xbox Live u Yammer.

Kommnanus 6puta ocHoBaHa B 1975 TOy M SIBIISIETCSI KOPIIOPAIIUEH, YIpExKTCHHOW B
COOTBETCTBHUH C 3aKOHOJATENbCTBOM mTata Bammurron. [lItad-kBaptupa Microsoft Corporation
HaXoauTCs 10 afpecy: Yan Maiikpocodt Vaii, Pemmonn, mrat Bammmarron, 98052-6399, CIIIA.



Tenedonnsiii Homep Kommanuu, BKitoYast MEXIyropo bl TenedoHHbli kox: +1-(425) 882-
8080.

Nudopmanus o nueHnbix 0ymarax Komnanuu

K nyOomudHoMy OOpAIleHHIO JOMYCKAITCS OOBIKHOBEHHbIC akiuk Kommanuum  C
HoMuHabHOM cToumocThio 0,00000625 mosutapa CIHA (ISIN US5949181045, CFI ESVUFR).

OObIkHOBeHHBIe aknuu Kommanuu mponutd jauctuHr Ha Oupske The NASDAQ Stock
Market LLC, rae onu Toprytorcs moja cumosiiom MSFT. ITo cocrosiauto Ha 22 utoist 2014 roga B
peectpe aknuoHepoB Kommanmm Obuto 3apeructpupoBano 113 923  akmuonepa. Ha
BBIIIICYKA3aHHYIO JaTy ObUIO BBINYIIEHO M HaxoAwilochk B oOpamenuun 8 239 848 789
00bIkHOBeHHBIX akiuid. Ha 20 HostOpst 2014 roa 1eHa 3akpbiThs akiui coctaBuia 48,70 nomnapa
CIIIA. MunumanbHas 1 MaKCUMaJbHAsI IIEHA aKIUK 32 52 Hezenu, npemectByromme 20 Hos0ps
2014 rona, cocraisna 34,63 u 50,05 moymapa CIIIA coOTBETCTBEHHO.

B 2014 u 2013 c¢unancoBom roay Kommanus BbIMIaTHIa B KaueCTBE KBApPTAIbHBIX
JTUBUICHIOB 3a roj 6osee 8,8 mupa. nomapos CIIA (o 1,12 gomtapa CIIA Ha 0OBIKHOBEHHYIO
akuuio 3a 4 kBaptana) u Oonee 7,4 mupa. pomnapoB CIHA (mo 0,92 mommapa CHIA Ha
OOBIKHOBEHHYIO akKIMI0 3a 4 KBapTajia) COOTBETCTBEHHO. B Oynmymiem BbliaTa JTHOOBIX
TUBUJICHIOB OYJET OCYIECTBIATHCS MPH YCIOBUU NPUHATUS COBETOM IUPEKTOPOB pelIeHUs 00
OOBSIBIICHUH TUBHICH]IOB.

PI/ICKI/I, CBsI3aHHbIE C JeATeJbHOCThI0 KoMnmanun

Caenyromme ¢GakTopsl pHcKa, KOTOPbIM IojBepkeHa KommaHus mpu OCYIIECTBIECHUU
CBOEH AESITENbHOCTH, ClIeAYeT IPUHUMATh BO BHUMAHUE MPU NIPOUYTEHUH JTHOOBIX YTBEPKACHUM,
coJepXkalxcsi B JaHHOM pe3loMe IPOCHEeKTa LEHHbIX Oymar, W MNPUHATHH KakuX-110o
VWHBECTUIIMOHHBIX PEIICHUMN.

o  Komnanus cmankugaemcs ¢ #ecmkol KOHKYpeHyuel Ha 8cex PbIHKAx c8oetll npoOyKyuu u yciye,
Ymo ModHcem npUBecmu K CHUNCEHUIO GbIPYUKU U ONEPAYUOHHOU MAPIHCU.

o Vcunenue ¢oxyca Komnanuu Ha cepsucax cOnpsidiceHO ¢ PUCKAMU Hepeanusayu npoexkmos u
CHUICEHUS. KOHKYPEHMOCNOCOOHOCMU.

e Komnanus uneecmupyem 3Ha4umenbHvle CpeoCcmea 8 Hogble NPOOYKMbl U YCyeu, KOmopbvle Mo2yn
OKA3aMbCsl HENPUOBLLTLHBIMU.

e [Ipuobpemenue akmusos, cogmecnHvle NPEONPUAMUS U CMPAMeSudecKue cor3vl MO2ym Umembs
HeeamueHoe auaHue Ha busnec Komnanuu.

o Ecau 2yosun umu amopmusupyemvie HemamepuaivHvle axkmuebl Komnanuu nooeeperymcs
obecyenenuio, mo Komnanuu modcem nompebo8amvcsa 6 3HAUUMENbHOU CMenenu YMeHbuums
npuobLIL.

o  Komnanus modcem oKa3amuvcs He 8 COCMOSHUU 8 0OCMAMOYHOU CMeNneHu 3aujuiyams Coio
UHMENIeKMYANbHYI0 COOCMEEHHOCb.

o Tpemvu nuya mozym nooagamv UCKU O HAPYWIEHUU NPAE UHMENNeKMYAIbHOU COOCMEEHHOCMU
npomug Komnanuu.

e Komnanus mooicem oKazamvcsi HeCNOCOOHOI 3auWUaAms CE0IL UCXOOHBILL KOO OM KONUPOBAHUs 6
cyuae HenpPagoOMepHO20 PACKPbIMUs UCXOOHO20 KOOd.

o Kubepamaxu u ysa3eumocmu cucmemvl O€30NACHOCIU MO2YM HPUBECIU K CHUNCEHUIO 00X0008,

POCMY pacxo0o6 uiu ocradums KOHKypeHmHyo nosuyuio Komnanuu.



e Packpvimue nepcoHanbHuiX OAHHBIX MOACEM NPUBECTU K BO3HUKHOBEHUIO OMEEMCINEEHHOCIU U
Hanecmu ywepd penymayuu Komnanuu.

o Komnanusi Modicem CmMoJKHYMbCA ¢ nepeboimu 6 pabome, nomepeli OaHHbIX U cOosMU 8 pabome
ounalin cepsucos, eciu Komnanus ne cmooicem noodeporcuéams HeoOX00UMYI0 ONePayuoHHyI0
UHGpacmpykmypy.

o [Ipasumenvcmeentvie  paccie008anuUs U HOPMAMUBHO-NPABOSble  Oelicmeus,  umeruue
OMHOUEeHUSI K NPAGUNAM KOHKYPEHYUU, MO2ym O02panudueamv 6o3moodicHocmu Komnanuu no
paspabomke u nPOOBUNCEHUIO C8OEU NPOOYKYULL.

o Meoicoynapoonvie onepayuu Komnanuu conpsagicervl ¢ puckamu 603HUKHOBEHUS NOMEHYUATLHOU
OMBEMCNBEHHOCIU 8 PAMKAX AHMUKOPPYNYUOHHO2O 3AKOHOOAMENbCMEd, HOPM MOpP208020
NPOMEKYUOHUIMA U OPY2UX 3AKOHOB U HOPM.

e busnec Komnanuu sasucum om ee CHOCOOHOCHMU NPUBTEKAMb U YOEPICUBAMb ATAHMIUGHIX
COMPYOHUKOS.

o Komnanus A615emcst CMOpoHOU NO UCKAM U CYOeOHbIM pa3oupamenbcmeam, no KOmopbim Mo2ym
ObIMb BHIHECEHBL PeUenUsl He 8 ee NOTb3).

oV Komnanuu mozym 6vims 0onoiHumenvbHole HAL0206ble 00513amelbCmad.

o V Komnanuu mozym GO3HUKHYMb NpOOIeMbl C KAYeCMEOM Ul NOCMABKOU aAnnapamuou u
NPOSPAMMHOU BPOOYKYUU.

o  Kamacmpoguueckue cobvimusi u 2eonoaumuyeckue YCiosus Mo2ym nooopeams OusHec
Komnanuu.

o Hebnazonpusmmule 3KOHOMUYECKUE UTU PLIHOUHDLE YCOBUSL MOSYIN OKA3AMb He2AMUBHOE GIUSHUE
Ha busnec Komnanuu.

M cTOYHHKH JONOJHUTEIbHOM HH(bOpMaIII/II/I 0 KoMnaHuu U ee eHHBIX ﬁyMarax

Ha Komnanuto pacnpocTtpansieTcsi JeicTBUe TpeOoBaHUN 3aKOHA O TOPTOBJIEC IIEHHBIMHU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsituio uHpopmanuy,
cienoBarenbHo, Kommanusa mnomaer wiaM mpeacTaBiseT rojoBble oTueThl 1o ¢opme 10-K,
KBapTajbHbIE 0TYETHI IO hopme 10-Q, Texymue oTueTs o popme 8-K u mpouyro nHpopmaruio
B Komuccuto CIIA no nieHHbsIM Oymaram u Ouprxkam (nanee — «SEC»).

Takue oTueTsl W uHass uH(opmanus, npexacraBieHHas Kommanueir B SEC, noctymnHsl
OecrutatHo Ha caiite Kommanuu o aapecy http://www.microsoft.com/investor/SEC/default.aspx
1o Mepe myosnukanuu Takux or4etoB Ha caiite SEC. Kpome toro, SEC nonnepxusaer UnTepHer-
caiiT, Ha KOTOPOM COJEp)KaTcsi OTYEThl, 3asBJICHUS-TOBEPEHHOCTH, HH(POpPMaIMOHHBIE
cooOu1eHus 1 nHas UH(opMaIysl, Kacarolascsi SMUTEHTOB, KOTOpbIe 1ojatoT 3asBieHus B SEC B
AJIEKTPOHHOM BHJIE 1O azpecy www.sec.gov. ConepikaHne yKa3aHHbBIX CaTOB HE BKIIIOUEHO B
HACTOSIILMI JTOKyMeHT. Bce ccbulku Ha ajpeca JitoOBIX CaliTOB B JaHHOM DPE3IOME IMPOCIEKTa
LEHHBIX Oymar sIBJISIOTCS JIUILIb HEAKTUBHBIMU TEKCTOBBIMH CCHLIKAMH.

JUis WMHBECTOPOB ASTH JOKYMEHTBI, MOMHMO IpPOYEro, MOTyT OBbITb HCTOYHHKOM
uHpopManuu 00 OIEHKaxX M IMPOrHO3aX YIOJIHOMOYEHHBIX OpPraHoB ympasieHus Kommanuu
KacaTeJbHO OYyAYIIMX COOBITUN W/WIN ASHCTBUA, MEPCIEKTUB Pa3BUTHUS OTPACIU 3KOHOMHUKH, B
KoTopoil KommaHusi OCyIIECTBISIET OCHOBHYIO IEATEIBHOCTb, M PE3YJIbTATOB JAEATEIBHOCTU
Komnanum, B Tom ynciie minanoB KoMnanum, BEpoSTHOCTH HACTYIIEHUS OIPEIEICHHBIX COOBITUI
U COBEpIICHHS ONPENENIEHHBIX aAelcTBUA. OIHAKO HHBECTOPHl HE JOJDKHBI IOJIHOCTBIO
noJjlaraTbCsl Ha OLEHKHM M MPOTHO3bI OpraHoB ympasieHuss Kommanuu, Tak Kak (akTuyeckue
pe3yabTarel jesTenbHocTH Kommanum B OyaylleM MOTYT CYIIECTBEHHO OTJIMYAThCS OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTMM IPUYHHAM.



