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I_Ie.]'lb HACTOAIIEI0 JTOKYMEHTA

Hacrosiee pe3romMe mpocriekTa IeHHBIX OyMar MOATrOTOBIICHO IS HEIeH JAO0MyCcKa aKIui
kommanuu MukpoCtpatemku Mukopropeiiren (MicroStrategy Incorporated), naiee nmenyemoi
— DMHTEHT, K mnyonuyHoMy oOpamenuto B Poccuiickoit ®denepaniuu B COOTBETCTBHU C
tpeboBanusimu DexnepanbHoro 3akoHa OoT 22.04.1996 Ne39-®d3 «O pbIHKE HEHHBIX Oymar.
Hacrosiiee pe3tomMe mpoCIeKTa IEHHbIX OyMar coAepXuT HH(opMaIuo 00 DMHUTEHTE, IICHHBIX
Oymarax DOMHUTEHTa, JOMYCKAEMBIX K TOpraM Ha OpPraHM30BAHHOM PBIHKE IICHHBIX Oymar, u
pHCKax, CBSI3aHHBIX C JIEATEILHOCTBIO OMHUTEHTA. [IpM COCTaBICHMM HACTOSILIEIO pPE3oMe
MPOCIIEKTa IEHHBIX OyMar HMCIIOJIb30Ballach WH(GOpMAIUs, MyOIuKyeMass DMUTCHTOM B paMKax
UCTIOJIHEHUS €r0 00sI3aTEIbCTB 10 PACKPBITHIO UHPOPMALIUU B COOTBETCTBUU C TPCOOBAHHUSIMU
npuMeHUMOTO 3akoHoaarenbcTBa CIIIA, B wacTHOCTH, TaHHBIC W3 TOAOBOTO OTYETa MO Gopme
10-K 3a ¢unHaHCOBBIN T0J1, 3aBepmuBIIniics 31 gekadps 2018 roxa.

Nudopmanus 06 IMuTeHTe

OMUTEHT SBISETCS BEAYIIMM MUPOBBIM MOCTABIIMKOM MPOTPAMMHOIO OOECIeUeHUs s
QHAINTUKM W MOOWIBHBIX pelleHud i npeanpuatuid. Ero umenb - 1OpeaocTaBUTH
KOPITOPAaTUBHBIM KJIMEHTaM MPOrpaMMHYIO IU1aTGOpMy MUPOBOTO KJlacca U SKCHEPTHBIE YCIYTH,
YTOOBI KaK/IbIi U3 KJIIMEHTOB CTaJl 00Jiee YMHBIM MPEANPUATHEM. DMUTEHT MPEICTABISAET CO0OM
OJIHY U3 KPYIMHEHIINX HE3aBUCHMBIX, KOTUPYIOIIMXCS Ha OMp)Ke aHATUTHYECKUX KOMIIaHUH 10
00BeMy €XEeroHON IpUOBLIH.

Cpenu ero KJIMEHTOB - BEAYIME KOMIIAHUU B PA3IUYHBIX OTPACIAX, BKIIOYAs PO3HUYHYIO
TOPTOBITIO, KOHCAJITHUHT, TEXHOJIOTUH, IPOU3BOJICTBO, (PHMHAHCHI, OAHKOBCKOE JEN0, CTPaxOBaHUE,
3/1paBOOXpaHeHue, 00pa3oBaHue U TEIEKOMMYHHUKAIIMH, a TAK)KE FOCY1apCTBEHHBINA CEKTOP.

ITo cocrosinuio Ha 31 nexadbps 2018 rona y Omutenta Obuto 2 528 coTpyaHukos, 1 237 u3
koTopeix Haxoauuchk B CIIA, u 1 291 — no Bcemy Mupy.

OMUTEHT ObUT 3aperuCTPUPOBAH B KAyeCTBE KOPIOPALlMM B COOTBETCTBUU C
3akoHonaTenscTBOM mTara JlemaBsp 17 HosOps 1989 roma. IlltaG-xBaptupa OmuTEHTa
Haxogaurcs B CIA mo aapecy: 1850 Towers Crescent Plaza, Tysons Corner, Virginia 22182,
USA. TenedoHHBII HOMEp DMHTEHTa, BKIIOYas MEXIYyropoaHsiid Tenedonnsii xoma: +1(703)
848-8600.

Nudopmanus o neHHbIX OymMarax JMUTEHTAa

K ny6nnuHOMy 0OpalieHHIo T0IMyCKatoTcsl OOBIKHOBEHHBIE aKIIMM DMUTEHTa Kiacca "A" ¢
HoMuHasbHOM cToumocThio 0,001 USD (ISIN US5949724083, CFl ESVUFR).



OOBIKHOBEHHBIE aKIIMH DMHUTEHTa Kiacca "A" mponutn auctunr Ha oupxe The NASDAQ
Stock Market LLC, rae onu Topryrores moa cumosiom MSTR. Ha 15 anpens 2019 roga 6s110
BBIMYIIICHO W Haxommioch B oOpamenuu 8 204 395 oObIKHOBEHHBIX akIuii kiacca "A'.
Cornacuo uupopMmarmu, pazMerientoi Ha Beocaiite The NASDAQ Stock Market LLC, na 06
utonsa 2019 roma mena 3akpeiTus akuuid kimacca "A" cocrapmina USD 134,41, MunumansHas u
MaKCHUMaJlbHas IieHa akiuu kiacca "A" 3a 52 Henenu, npenmectpyronme 06 uronsa 2019 roxa,
coctasisita USD 115,50 i 152,375 coOTBETCTBEHHO.

OMHTEHT HUKOT/Ia HE OOBSBIISUI M HE BHIIJIAUUBAN JAUBUACHIBI JICHEKHBIMU CPEJICTBAMU
0 CBOMM OOBIKHOBEHHBIM akUusaM. Ha Tekymiuii MOMEHT DMHUTEHT HE IUIAHUPYET BBIIIAYUBATh
JTUBUIICHIBI B 0003pUMOM Oy TIyIIIEM.

Puckn, cBsi3aHHbBIE ¢ AeATEJIbHOCTHI0O DMUTEHTA

Crenyronme (pakTopbl pUCKa, KOTOPBIM MOJBEPKEH IMUTEHT MPHU OCYILECTBICHUH CBOCH
JESTEeIbHOCTH, ClIEeAyeT IPUHUMATh BO BHUMAHUE IPU HPOYTEHHM JIHOOBIX YTBEP)KICHHH,
COIepXKAIMXCs B JAaHHOM pe3lOMe MPOCHEeKTa IeHHBIX Oymar, W MPHHATHU KaKUX-TH00
VWHBECTULMOHHBIX PEILIECHUM.

Makpo3KoHOMHYECKHE PUCKH:

o Hebnaconpusmuvle maxposKoHomuueckue yciosus, HeCmabuibHOCMb MUPOGLIX
DUHAHCOBLIX PBLIHKOS, CLAOBIL IKOHOMUYECKULL POC KAK 8 OMOEIbHbIX CIMPAHAX U PEcUOHAX,
MAaK u 6 MUPOBOU IKOHOMUKE 8 YeOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 PuU3UUECKUX U
IOPUOUHECKUX JIUY, YMO MOXMCEem He2amueHO HOBIUAMb HA 00X00, NOJYYAeMbll IMUMEHMOM,
VXYOuums pe3yibmamol €20 ONepayuUoOHHOU OesmelbHOCMU, A MAaKice OKA3amb GlusHue Ha
NepCcneKmusHoCcCms dusHeca Imumenma.

. Bosmooxcnocme Omumenma eecmu OusHec, Ypo8eHb pacx0008 OMUmeHma Ha
8edeHue buzHeca, a makace nepcneKmuesbl pa3gumus OU3Heca KaK Ha HAYUOHAILHOM, MAK U Ha
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PeCYISMUBHBIM PUCKAM.

. Yxyowenue ycrosuii 0ocmyna k peiHKy kanumana 0is IMUmeHma Ha poiHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esiMeNbHOCMb, UIU 8 CMpPAHAax, 20e IOMUmeHm umeem
3HauUMenbHble UHGECTUYUL, 8 MOM YUCTIe C8A3AHHOe C pelumuHeamu Imumenma, u (Unu) opyaux
KOMARAHULL MOU dce Oompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYujeCmeinsem OesmelbHOCMb
Dmumenm, ModHcem NOGIUAMb HA Pe3yIbmamsl OesimelbHOCmU IMumenma.

. Pesynomamer  desmenvnocmu  Omumenma  mocym — Oblmb  NOO0BEPHCEHDBL
He2amueHOMY GIUAHUIO 8 C6A3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 8 MOM HUC/e
NPUPOOHBIMU KAMACMPODAMU, OUHAMU U NPOYUMU NPOUCULECBUSIMUL.

OnepainuoHHbIE PUCKH:

. Omumenm noosepicer ONepayuoOHHbIM DPUCKAM, 6 MOM YUCIe CEA3AHHbIM C
MEXHUYECKUMU  COOSIMU, HAPYUIEHUEM HOPMANbHO20 Npoyecca @QYHKYUOHUPOBAHUSL BCeX
noopasoenenut ImMumeHma.

o Puoinku, Hna xomopwix ocywecmensem c6010  OesAMENbHOCMb — DMUMEHM,
KOHKYpenmubl. Koukypenmocnocobnocme Omumenma CHUBUMCA, eciu IOmumenm He Oyoem
paspabamvléams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAmMb NOJe3Hble NPOOYKmbl U YCayeu
KAueHmam, 1ubo eciu Hosbie HPOOYKMbl U YCIYeU OKANCYMCA MeHee YCNeUHbIMU, Hedceau
npeoiazaemvie KOHKYPEHMamu.

o Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCIY2U U MEXHOL02UU, 8
MOM qucie DMUMeEHm MOXNCem UHBECMUPOBAMb 8 CO30AHUE HOBbIX CBOUCME CYUeCmEYIOUUX
HPOOYKMO8 U yciye. IMUmenm Moxcem npuobpemams HOGble aKxmusbl 0Jis pazeumus ousHeca.
Bce makue uneecmuyuu no ceoetl npupooe AAAI0Mcs pUCKOBAHHbIMU.



J Omumenmy, KIUEHMAmM U napmuepam IMUMEHMA OKA3bleAom YCiyeu mpembu
auya. Kauecmeo maxux yciye, a makxdce ux CmMOUMOCHb MO2YM ONOCPEO0B8AHHO OKA3AMb
He2amueHoe U HUE HA 0eamelbHOCMb IMumeHmad.

J Omumenm Hecem pUCK HEKAYeCMBEHHO20  YNPAGIeHUs  ONepayuoHHbIMU
U30EPIUCKAMU, CBAZAHHLIMU C OCYWecmeleHuemM meKyujeti O0esimelbHOCmU, 3ampamamu Ha
PECmMPYKmMypu3ayuro Ui pacuiuperue Ouzneca, a makdice HedIPHeKmueHol opeaHuzayuu
pabomsl Imumenma, 8 mom yucie npu pacuuperHuu obusHeca.

IIpaBoBbIe pucku:

. Omumenm Hecem pPUCKU, CBA3aHHbIE C HeCOOM0OeHUeM Oelicmeyioue2o
3aKOHO0AMeNbCmed, 6 MOM HUCAe PUCKU NPUMEHEHUs. K ODMumenmy CamKyuti 6 Ces3U C
00Ny WeHHbIMU HAPYUEHUSMU.

. Hecnocobnocmo Omumenma 3aWuUmums e2o UHMELIEKMY ANbHYIO
COOCMBEHHOCIb MOdCem Hanecmu yuwjepO OusHecy ODmMumenma u He2amueHo NOGIUIMb HA
pe3yibmamsl €20 onepayuorHou OdesmenvHocmu. Ilpasa unmeniekmyanibHot coOCmMEeHHOCmu
Mpemvux auYy maxdice MOo2ym OKA3amb He2amusHoe GIUSHUE HA Pe3Vibmambl 0esimeibHOCHU
Omumenma.

. Omumenm — mModicem — CMAHOBUMbCSL  CMOPOHOU N0 UCKAM, — CYOeOHbIM
pazoupamenbcmeam, NO0BeP2amvCs  NPAGUMENbCMEEHHLIM — PACCICO08AHUIM U OPYIUM
NPOYeccyanbHblM OeUCmeUsIM, 8 MOM YUcie CMAHOBUMbCS CIOPOHOU 6 NAMEHMHOM CHope, 8
pesyibmame 4e20 Mo2ym Oblmb NPUHSMbL PeUleHUsl He 8 NOAb3Y DMumenma.

° Dakmuueckue HAI0208ble 0053amMenlbCmea IMUMenma Mo2ym oKazamscs 00abuLe
02ICUOAEMBLX, 8 MOM YUCTIE 8 CBS3U C Pe3YIbMamamil Hai0208blX NPOBEPOK UL CROPOS, 4 MAKJIce
8 C853U C USMEHEHUAMU 6 HAJLO2060M 3AKOHOOAMEIbCmEe.

duHaHCOBbIE PUCKH:

. Hanuyue oonea Omumenma neped mpemvumu auyamu 6 1000t gopme Hecem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 0012,
. Omumenm nooeepicen pUCKy HeC80€8PEMEHHOU ONIAMbL CO CIOPOHbI KIUEHMOS,

8 MOM YUCle CO CMOPOHbL 20CYOAPCMBEHHBIX OP2AHUAYULL UIU KOMINAHULL C 20CYO0apCMEEHHbIM
yuacmuem, a makice pucky aoOCoIOMHOU HeNiameHcecnocoOHOCMU YKA3AHHbIX JUY.

. Heamenonocms ~ Omumenma no  YnpasieHurd  C80O0OHBLIMU  OEHEeHCHLIMU
cpedcmeamu, a makice no CHUNCEHUI PUCKO8 USMEHeHUs YeH Ha Ycayeu (mosapvl) dmumenma
NO0BEPIHCEHA PLIHOYHOMY, BANIOMHOMY DUCKAM, 4 MAKNHCE DUCKY USMEHEHUs NpPOYEHMHbIX
CMABOK.

J Hzmenenue cmanoapmos 0Oyxeanmepckol OmM4emHoOCmu MOdicem NoGIUsMmsb Ha
Yyorce 00vssIeHHble PUHAHCOBbLE pe3yTbmambl IMUMeHmd.

bpena u MmapkeTHHr:

. Ecnu ycunus Omumenma no cozoanuto npusepdicenHocmu Opendy (bpenoam),
pazeumuto bpenoa (6peH008), npusIeHeHur0 KIueHmo8 U NO8bIUEHUIO UX YO08IemMBOPEHHOCIU U
JIOSUIbHOCMU  He  OyOym  YCHEeuwiHbl, 2M0 He2amueHo OmMpAa3umcs HA pe3yibmamax e2o
oesmenbHOCIU.

. Omumenm Hecem pucku, C6A3aHHbIE C HE2AMUBHBIM OC8eujeHUeM O0eamenbHOCU
Omumenma 6 cpedcmeax mMaccogou uHgdopmayuu.
J Omumenm modxcem nomepamv 3PHekmusHocms 6 C8A3U CO CHUNCEHUEeM

mMomusayuu u Keaiupukayuu nepconand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOpAMUBHOU KY1bmypbl, KOHGIUKMAMU HYMPU MPYO08O20 KOJLIEKMUBA.

IT pucku n 6e30nMacHOCTB:



J Omumenm Hecem pucku, césA3aHHvle ¢ 0becneyeHuem COXpanHoCmu ungopmayuu,
umerowell 3HayeHue 0 0esimelbHOCMU IMUmenma, 8 mom 4ucie uHgopmayuu o npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOPpMAyUU paOOMHUKO8 U KiueHmos u m.0. HenpasomepHoiii
docmyn K makotl uHgopmayuu uiu HenpasomMepHoe packpvlmue makxou uHgopmayuu moz2ym
HaHecmu ywepb desmenbHoCmu dMumenma.

J Ilpu  ocywecmenenuu Omumenmom ceoell  0eamenlbHOCMU  UCHOIb3YemCs
npozcpammuoe obecneuenue. Ecnu 6 smom npocpammuom obecneuenuu cooepicamcs pamee He
06OHapyceHHblie owudKY, busHecy Imumenma modxcem Obimsb HaneceH yujepo.

J Omumenm modxcem cmamv 00LEKMOM XAKEPCKUX U/UNU UULUH208bIX amak, a
makoice 8 NpPocpamMmHoe obecneyeHue OMUMEHMA MOZYm NONACMb KOMHbIOMEPHble BUPYCHI,
YUMo ModiCem He2amusHo NOGIUAMb HA OUu3Hec DMUMeHmd.

J OMmumenm Hecem pUCKU, C8A3aHHbIE C HEIPDEKMUBHOCBIO UCNONb3YEMbIX
OMUmMeHmMoMm Mexanu3zmos 6HympeHHe20 KOHMpOJisi U CHUINCEHUSL PUCKOS.

Pucku, cBsi3aHHbIE ¢ AKIUSIMUA DMHUTEHTA:

o Ha pezynemamor onepayuonnoil OdesimenvHocmu U QUHAHCOBble NOKA3AMenu
Omumenma okasvieaem GIUsHUE OAKMOP HEONPeOeleHHOCMU, 8 CBSA3U C HeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CMOPOHHUX AHATUMUKO8 MO2YM CYUeCMBEHHO OMIUYAMbC Om
Gaxmuueckux pe3yiomamos 0esimenbHOCmu IMumeHma.

. Lena axyuti Dmumenma noo8epiHceHa PoiHOUHOMY PUCKY, MOdCem Oblmb CUTbHO
BONAMUNILHOU U ZHAYUMETLHO USMEHUMbCS 8 pe3yibmame HemOuHbIX UIU He2AMUBHBIX OYEeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (UTU) HEOOCTNOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim IOMUmeHma Modjcem Omiuyamovcsi 8 pasHble
nepuoobl.

HcTouHMKH TONOJHUTEIBbHON HHpopManuu 00 DMUTEHTE M ero HeHHbIX Oymarax

Ha DOwmutenrta pacnpoctpansieTcs AeicTBHE TpeOoBaHMI 3aKOHA O TOPIroOBj€ LEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpeituto nHpopmanuu,
CJIeZIOBAaTeNIbHO, OMHTEHT IOJAaeT WM MpPEeJCTaBIseT TroAoBble oTdyeThl mo ¢opme 10-K,
KBapTaJibHbIE OTUETHI 0 popme 10-Q, Texymme otueTsl o hopme 8-K u mpouyro nHbopmariuio
B Komuccuto CIIA no nenHsiM 6ymaram u 6upxam (nanee — «SEC»).

Takue oryersl M uHasg uHpopmanus, npencraBieHHas OMUTeHTOM B SEC, m0CTyIHBI
OecruaTHO Ha caiite DMuTeHTa 10 aapecy https://ir.microstrategy.com/financial-information/sec-
filings mo mepe myOmukarmu Takux otdeToB Ha caiite SEC. Kpome toro, SEC nmognepxuBaet
WHTepHeT-caiiT, Ha KOTOPOM COJIEPKATCS OTUETHI, 3asiBIICHU-I0BEPEHHOCTH, HHPOPMALIMOHHBIE
COOOIIIeHUsI M UHAsi HH(OpMaIKs, KacaroIlasicsi SMUTEHTOB, KOTOpbIe moaatoT 3asBieHus B SEC
B 2JIEKTPOHHOM BHUJE 1O afpecy www.sec.gov. CoaepxaHne yKa3aHHBIX CaliTOB HE BKJIFOUYEHO B
HACTOALIMN JTOKyMeHT. Bce cchliku Ha azapeca JtOOBIX CaliTOB B JaHHOM pPE3lOME MPOCIEKTa
LIEHHBIX OyMar sIBJISIOTCS JIUIIb HEAKTUBHBIMU TEKCTOBBIMH CCHIITIKAMH.

Jlis  MHBECTOPOB H3THU JOKYMEHTBI, IOMHUMO MpPOYEro, MOTryT OBITh HCTOYHHUKOM
uHpopManuu 00 OIEHKAaX M MPOTHO3aX YIOJHOMOYEHHBIX OPraHOB YIPAaBICHUS ODMHUTEHTA
KacaTeJbHO OYyAYIIMX COOBITUN W/WIK ACHCTBUIA, MEPCIEKTUB Pa3BUTHUS OTPACIU 3KOHOMHUKH, B
KOTOPOM OMHUTEHT OCYIIECTBISIET OCHOBHYIO JEATEIBHOCTb, M PE3YJIbTAaTOB JAEATEIbHOCTU
OMHUTEHTa, B TOM YHCJIE TUTAHOB DMUTEHTA, BEPOSTHOCTH HACTYIIJICHUS ONpPEAEICHHBIX COOBITUI
U COBEpIICHHS ONPENEIECHHBIX JAeWcTBUNA. OJHAKO WHBECTOPBI HE JIOJDKHBI IOJHOCTHIO
roJjlaratbCsl Ha OIIEHKM M TPOTHO3bI OPraHOB YINpaBieHHs] DMHUTEHTA, TaK Kak (PaKTHUYECKue
pe3yabTaThl JAEATENbHOCTH OMHUTEHTa B OyaylieM MOTYT CYIIECTBEHHO OTJIMYaTbcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IPUYUHAM.



