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He.]'lb HACTOAIIECI0 JTOKYMEHTA

Hacrosimee pestoMe mpocrekra ILEHHbIX OyMar IOArOTOBIEHO AJIs LEJIed JOoIycKa
aMepuKaHCKUX nerno3utapHbix pacrnucok Citibank, N.A. (Cutubank H.A.), nanee umeHyemoro -
DOMUTEHT, YAOCTOBEPSIOIIMX paBa B OTHOIICHUH 00BIKHOBEHHBIX akiuii Nokia Corporation (Hokua
Kopmopeiimn), nanee umenyemoit - Kommanus, k nyOaumuHoMy oOpameHuto B Poccuiickoit
®denepau B COOTBETCTBUU ¢ TpeboBaHusiMu PenepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O
PBIHKE IIEHHBIX Oymar.

Hacrosiee pestoMe mpocrnekTa LEeHHbIX Oymar coaepxuT uHpopmanuio o Komnanuu,
00 aMepHKaHCKUX JEMO3UTAPHBIX paclucKax ODMHUTEHTA, YIOCTOBEPSIOUIUX MpaBa B OTHOIICHUU
OOBIKHOBEHHBIX akuuii Kommanuu, u puckax, CBsI3aHHBIX ¢ UX npuodperenueM. [lpu cocraBnenuun
HACTOALIETO pPE3IOME IMPOCIEKTa ILIEHHbIX OyMmar HCHoJib30Bajach HMHQpopMaIus, MyOinKyemas
Komnanueil B paMkax UCIOTHEHUS €€ 0053aTeNIbCTB MO PACKPBHITUIO HHPOPMALIUU B COOTBETCTBUU
¢ TpebOBaHMSAMU NpHUMEHHUMOTo 3akoHojaTenbcTtBa CIIIA, B yacTHOCTH, AaHHBIE U3 TOJIOBOTO
otyera 1o ¢popme 20-F 3a punancoBblil roj, 3aBepiuBLmiics 31 nexadbps 2016 roaa.

HNudpopmauus o Komnannu

Komnanust Bener esTenbHOCTh B OOJIACTH KOMMYHMKAIIMOHHBIX W WH(OPMALMOHHBIX
TEXHOJIOTUH W TPUCYTCTBYET Ha MEKIYHApOJHBIX pbhIHKax. Kommanwst oOcCiTyXnBaeT
MOCTAaBIIMKOB YCIYT CBSI3U, NPaBUTEIbCTBA, KPYIHBIE MPEANPHUATUS U MOTpeOUTENeH, npeaaras
UM CaMyIO0 TOJIHYIO JIMHEHKY KOMIUIEKCHBIX MPOAYKTOB, YCIYI U JIMIIEH3HM, OT oOecriedeHus
uHpactpyktypsl 5G u wunrepHera Bemed (“IoT”) mo HOBBIX obnacTtell HCHOJIB30BAHUS B
BUpTyanbHOU peanbHOcTH (“VR™) 1 iudpoBoro 310poBsbsi.

Komnanust 6buta ocHoBaHa B 1865 roay u 3apeructpupoBaHa B KauecTBE OOIIECTBA C
OTPaHUYEHHOM OTBETCTBEHHOCTHIO B COOTBETCTBUU C 3aKOHOJATENHCTBOM DUHIISHICKON
Pecnyonuku (manee ®@uunsuaus). Illtac-kBaptupa Kommanuu Haxoautcss B DUHISHAUU TI0
anpecy: Karaportti 3 FI-02610 Espoo, Finland. Temedonnsiii HoMep Kommanwwm, BKIIOUas
Mexayropoanslii Tenedonnsiii koa: +358 (0) 10-44-88-000.

Nudopmanus o ueHHbIX Oymarax

K nyOonuuHOMYy OOpAIEHHIO TOMYCKAIOTCS aMEPHKAHCKUE JEMO3UTAPHBIE DPACIIHCKU
Omurenta (ISIN  US6549022043, CFI ESVUFA), ynocroBepsioline IpaBa B OTHOIICHUH
obbikHOBeHHBIX akiuii Kommanuu (ISIN FI0009000681, CFI ESVUFR).

Onna amepukaHckas germosutapHas pacrnucka Owmurenta (ISIN US6549022043, CFI


https://www.citiadr.idmanagedsolutions.com/stocks/profile.idms?cusip=654902204
http://company.nokia.com/en/investors

ESVUFA) ynocroBepsier nipaBa B otHomieHuu 1 (ogHoM) 00bikHOBeHHOM akiuii Kommnanuu (ISIN
F10009000681, CFI ESVUFR).

AMepHUKaHCKHAE JETO3UTAPHBIC PACIHCKU OMHTEHTA, YJAOCTOBEpPSIOIIME IpaBa B
OTHOIICHUH OOBIKHOBEHHBIX akuuii Kommanuu, mpouumi auctuHr Ha Oupske New York Stock
Exchange LLC, rae onu Toprytorcs moa cumBoiiom NOK. CornacHo uHpopmaimu, pa3MeIieHHO
na BeOcaiite New York Stock Exchange LLC, na 16 mast 2017 1. 11cHa 3aKpBITHS aMEPHKAHCKHX
JIeTIO3UTapHBIX  pacnucok cocraBuwia USDG6,28. MunumanpHass ¥ MakCHUMajibHas —IieHA
aAMEpPUKAHCKUX JCMO3UTAPHBIX PACHUCOK 3a 52 Henmenu, npeamectByromue 16 mas 2017 r.,
cocrasisia USD 4,04 u 6,31 cOOTBETCTBEHHO.

PPICKP[, CBA3AHHbIC ¢ HHBECTHUPOBAHUEM B IICHHBIC 6YMaFI/I

PI/ICKI/I, CBA3aHHBIC C HWHBCCTUPOBAHUCM B aAMCPHUKAHCKHEC [JICIIO3UTAPHBIC PACIIHCKHA
3MI/IT€HTa, YAOCTOBCPAOMIHUE IIpaBa B OTHOLICHUU OOBIKHOBEHHBIX aKI_[I/Iﬁ KOMHaHI/II/I, BKJIIFOYAKOT
B cebs PUCKHU, CBA3AHHBIC C MHHBCCTUPOBAHHUCM B OOBIKHOBEHHEIC aKI1u KOMHaHI/II/I, u
CHGI_II/IQ)I/I‘ICCKI/IG PUCKH, CBA3aHHBIC C HpI/IO6pCTCHI/IeM AMCPHUKAHCKUX JCTIO3UTAPHBIX PACIIHCOK.

1) PI/ICKI/I, CBSAI3AHHBIC C HHBCCTHUPOBAHUEM B aKIIUMN Kovmnanumu:

Makpo3KOHOMHUYECKHEe PHCKH:

. Hebnazonpusmuvle MaxkposKonomuueckue Yciousi, HeCMAaOUIbHOCHb MUPOBbIX
PUHAHCOBLIX PLIHKOB, CIAObLIL IKOHOMUUECKUL POCH KAK 8 OMOEIbHBIX CMPAHAX U Pe2UOHAX, MAK
8 MUPOBOU IKOHOMUKE 6 YEIOM, MO2Ym NpPUBecmu K COKPAWEHUI0 pPAacxo008 u3uueckux u
IOPUOUYECKUX JIUY, YMO MOJHCEeMm He2amueHo NOGIUAMb HA 00X00, noaydaemviti Komnawueil,
VXyouums pesyibmamsl ee ONnepPayUoOHHOU OesmenbHOCMU, d MAaKdlce OKA3amb 6IUsHUe Ha
nepcnekmusHocms duszneca Komnanuu.

. Bosmoocnocme Komnanuu eecmu dusnec, yposenv pacxooos Komnanuu na éedenue
OusHeca, a makdce NePCneKmusbl paszsumusi OusHeca KAaK HA HAYUOHANIbHOM, MAK U Hd
MeANCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U Pe2YTISIMUBHIM PUCKAM.

° Vxyowenue ycnosuii docmyna puinky xanumana onn Komnanuu na puinkax, 20e
Komnanus 6edem xossiticmeennylo OesimenvbHOCMb, Ui 6 cmpauax, 20e Komnanus umeem
3HAUUMeENbHblE UHBECTNUYUL, 8 MOM HUCle C8s3aHHoe ¢ peumuneamu Komnanuu, u (uiu) opyeux
KOMRAHULL MO Jice Ompaciu, u (uiu) Cmpam, 6 KOMOPLIX OCYWecmeisem OesimeibHOCHb
Komnanusi, modxcem nosnusmo na pesyibmamuol desmenvhocmu Komnanuu.

. Pesynbmamor oesmenvrocmu Komnanuu mozym oOvlms noogepiicetvl HecamusHOMY
BIUSHUIO 8 CB853U C (POPC-MANCOPHBIMU O0OCMOSAMENLCMBAMU, 6 MOM YUCLE NPUPOOHBIMU
Kamacmpogamu, 80UHAMU U RPOYUMU NPOUCULECTNEUSIMUL.

OnepanuoHHbIC PUCKH:

o  Komnanus nooeepiceHa ONePAYUOHHBIM PUCKAM, 6 MOM YUCLE CEI3AHHbIM C
MeXHUYecKumMu  cOOSIMU,  HAPYUIEHUeM HOPMAIbHO20 Npoyecca  (YHKYUOHUPOBAHUSL — BCeX
noopasodenenuii Komnanuu.

o  Puinku, Ha KOmMoOpuX ocywecmeniem c60l0  Odesmenvhocmb  Komnanus,
koukypenmmusvi. Konxkypenmocnocobnocmv Komnanuu cuusumces, eciu Komnawus ne 6yoem
paspabamvleéams U 6HeOPAMb UHHOBAYUU U NPeOOCMABIsmb NOJe3Hble NPOOYKMbl U YCIyeu
KAUeHmMam aubo eciu HoGble NPOOYKMbL U YVCIYeU OKANCYMCS MeHee YCHeWHbIMU, Helceau
npeonazaemvie KOHKYPEHMAMU.

o  Komnanus 3a6ucum om 02pAHU4EHHO20 YUCLA KIUEHMOS8 U KPYNHBIX 00120CPOYHbIX
002060pos. [lomepsi 00HO20 KAueHma, KOHCOMUOAYUsE ONEPaAmopos, Hebla2onpusmHole YCio8usl
002060pa UNU UHbBIE CIONCHOCMU, OMHOCAWUECS K OMOEIbHOMY 002080pY, MOZYM OKA3Amb
cywecmeennoe Hebaa2onpusim1oe 8030elcmaue Ha OusHec u urancosoe nonoxicenue Komnanuu.

o  Komnanus uneecmupyem 6 HOGvle OU3HECHl U NPOOYKMbI, YCAYelU U MEXHOI02UU, 8
mom uucne Komnanus modcem uneecmuposamv 6 CO30aHue HOBbIX CEOUCME CYUeCMEYIOUUX
npooykmos u ycaye. Komnanus moscem npuobpemams HO8ble aKmuebl 05l pazeumus OusHecd.
Bce makue uneecmuyuu no céoeti npupooe A6IsII0Mcst PUCKOBAHHBIMU.



e  Komnanuu, kiuenmam u napmuepam Komnanuu okasviearom yciyau mpemou auya.
Kauecmeo oxazanus ycnye, a maxoce ux cmoumocms MOSYHM ONOCPEOOBAHHO OKA3AMb
He2amusHoe lusiHue Ha oeamenvHocms Komnanuu.

e  Komnanus Hecem  pUCK  HEKAYECMBEHHO20  YNPAGNEHUs  ONEPAYUOHHBIMU
UB0EPIHCKAMU, CEAZAHHBIMU C OCYWeCmeleHueM meKyujell O0esmeibHOCmuY, 3ampamamu  Ha
pecmpyKkmypusayuio Uiy pacuiupenue ousHeca, a maoice HeaghghekmugHou opeanusayuu pabomol
Komnanuu, 6 mom uucne npu pacwupenuu dusneca.

IIpaBoBbIe pUCKH:

o  Komnanus Hecem pUCKU, C6A3aHHbIE C HeCcoOM0OeHUueM Oelcmsyoue2o
3aKOHOO0Amenbcmea, 6 moM uucie pucku npumenenuss k Komnanuu cankyuii 6 cesa3u ¢
00Ny UWeHHbIMU HaPYUEeHUAMU.

o  Komnanus 3aHumaemcs npoKIAOKoU u 00CIysHcusanuem no080OHbIX Kabenel cesa3u
U 6 Xxo0e SMOU OesmMeNbHOCIU MOXMCEm NO8PeOUms CYWecmseyrowyro UHGpacmpyKmypy,
NPOJIOJNCEHHYIO NO MOPCKOMY OHY, UMO MOJCem NO6/leYb 803HUKHOBEHUE OMBEemCIMEEeHHOCU Y
Komnanuu.

e  Hecnocobnocmv Komnanuu zawumums e€é ummenieKmyaibHylo cOOCMEEeHHOCMb
Modicem Hawecmu yugepb oOuznecy Komnawuu u He2amueHO NOGIUAMb HA pe3yibmamsvl ee
onepayuonuol desmenvrocmu. Ilpasa unmeniekmyanibHoU coOOCMEEHHOCMU MPEMbUX TUY MAKHCE
MO2Yym 0Ka3ams He2amugHoe elusHUe Ha pe3yabmamyl deamenvhocmu Komnanuu.

e  Komnanus  modxcem  CmMaHOBUMbCA  CMOPOHOU  NO  UCKAM,  CYOEOHbIM
pazdoupamenbcmeam, — NO0BEP2AMbCs  NPAGUMENbCMBEHHbIM — PACCIe008AHUAM U OpyeUM
npoYeccyarvbHbiM OCUCMBUIM, 8 MOM YUCLe CMAHOBUMbCA CHMOPOHOU 6 NAMEHMHOM CHope, 8
pe3yibmame 4e2o0 Mo2ym Ovlmb NPUHAMbL peuleHus He 8 nois3y Komnanuu.

. Daxkmuueckue Hanozosvie ovsazamenvbcmea Komnanuu moeym oxazamwvcs Oonvuie
024CUOACMDBLX, 8 MOM YUCTIE 8 CEA3U C Pe3VIbMAMAMU HAl0208bIX NPOBEPOK UU CHOPO8, A MAKHCE 8
CBA3U C USMEHEHUSMU 8 HAI02080M 3AKOHOOAmelbCmae.

DUHAHCOBbIE PUCKH:

e  Hanuuue oonea Komnanuu neped mpemvumu auyamu 8 1060t hopme Hecem pucku,
CEA3AHHBLE C OOCIYHCUBAHUECM YKAZAHHO20 0JI2d.

o  Komnanus noosepiicena pucky Hece0e8peMenHol Oniamsl cO CMOPOHbl KIUEHMOS,
8 MOM YUCie CO CMOPOHbL 20CYOAPCMEEHHBIX OPeAHUZAYULL UAU KOMAAHULL C 20CYOapCMEEHHbIM
yuacmuem, a makice pucky abCcoiOmuol HenaamexcecnocoOHOCmu YKaA3aHHbIX JIUY.

e  Ha Komnanuro mocym HeOIA2ONPUAMHO NOGIUAMb USMEHEHUs, CEA3AHHble C
npedocmasieHuemM (UHAHCUPOBAHUsL KIUCHMAM, UTU C YEeIUHeHUeM CPOKO8 ONamvl, KOMopble
Komnanus oonycxkaem 011 KiueHmos.

o Jlesmenvrnocmv Komnanuu no ynpasienuro c60000HbIMU OCHENCHBIMU CPEOCMEAMU,
a Makdice NO CHUNCEHUIO PUCKO8 USMEHEeHUs yeH Ha ycayeu (mosapel) Komnanuu noosepoicena
PYIHOUHOMY, BATIIOMHOMY PUCKAM, A MAKIHCEe PUCKY USMEHEHUS NPOYEHMHBIX CIABOK.

®  Uszmenenue cmanoapmos OyxeaimepcKkou Om4emHoCmuy MOXdcenm nOGIUsIMb HA Yiice
06vssNIeHHbIe uHaHCco8ble pe3ynvmanmbl Komnanuu.

Puckmn, cBsizannbie ¢ aknusivMu Komnanuu:

e  Ha pe3ynbmamvl ONEpayuoHHOU OessmelbHOCmU U (QUHAHCOBble NOKA3amenu
Komnanuu okaszvieaem enusnue gakmop HeonpeodeneHHOCMU, 6 CBA3U C 4YeM HNPOSHO3bl
ananumukog Komnanuu unu CMOpPOHHUX AHATUMUKOE MOSYM CYUJeCMBEHHO OMIUYAMbCSA OMm
Gaxkmuyeckux pesyrbmamos oesmenvrocmu Komnanuu.

o  [lena axyuni Komnanuu noogepiiceHa pblHOYHOMY PUCKY, MOdcem Oblmb CUTbHO
BONAMUNILHOU U 3HAYUMETLHO USMEHUMbCS 6 Pe3yibmame HemOYHbIX UTU He2AMmUHbIX OYEHOK
AHATUMUKOS U UHBIX JUY, 8 MOM YUCLE COOEPHCAUUX HEeNPOBEPEHHYIO U (UU) HeOOCMOBEPHYIO
uHgopmayuro.

®  Bemuuuna ousudenoog no axyusm Komnanuu moowcem omauvamovcsi 6 paszHbie
nepuoovl.



bpeHa U MapKeTHHT:

. Ecau ycunus Komnanuu no cozoanuio npusepoicenHocmu oOpendy (openoam),
pazeumuto Openoa (bpenoos), npusieueHuro KIUeHmo8 U NOGLIUEHUIO UX YOO0B1emME8OPEHHOCU U
JIOANLHOCMU He OYOYM YCReulHbl, 90 He2amueHo OMpasumcs Ha pe3yibmamax ee 0essmenbHOCm.

o  Komnanusi Hecem pUucku, C6A3aHHbIE C HE2AMUBHBIM OCEeUjeHUeM OesimeIbHOCmU
Komnanuu 6 cpedcmeax maccosoii unghopmayuu.

o  Komnanus modcem nomepsams 3phekmusHocmsv 6 C8A3U CO CHUNCEHUEM
Momueayuu U Keaiupurayuu nepcoumand, a maxdxice 6 C6A3U C YXYOuleHueMm GHympeHHel
KOPROPAMUBHOU KYIbMYypPbl, KOHGIUKMAMU HYMPU MPYO0BO20 KOLIEKMUBA.

IT pucku n 6e30nacHOCTD:

o  Komnanus necem pucku, cesi3amHHvle ¢ 0becnedeHuem cOXpaHHocmu ungopmayuu,
umerowell 3Havenus oasa oeamenvHocmu Komnanuu, ¢ mom uucie ungopmayuu o npooykmax,
MEXHONO02UAX, NePCOHANbHOU UHGOpMayuu paboOmHuKos u Kiuenmos u m.0. HenpasomepHuiii
docmyn K makou uHgopmayuu uiu HenpasoMepHoe packpvlmue makxou uHgopmayuu mocym
Hanecmu ywepb desmenvrocmu Komnanuu.

L4 Hpu ocywecmeleHuu Komnanuei ceoell oesamelbHoOCmu ucnojb3yemcst
npoepammHoe obecneyenue. Eciu 6 smom npoepammHom obecneyeruu codepofcamc;z panee He
obHapycennvle oumuoku, busnecy Komnanuu moscem 6vimo nanecen yujepo.

L4 Komnanus moocem cmamov 0b6veKmom XaKepCcKux u/unu (ﬁMWMHZOSblx amak, a
makdice 8 npocpammuoe obecneuenue Komnanuu mo2ym nonacms KOMNbIOMEPHbIE GUPYCDL, YMO
MOdfcem He2amueHo noeiuams Ha oustnec Komnanuu.

o  Komnanus wnecem pucku, cesazanHvle ¢ HEIPOEKMUSHOCTBIO UCNONb3YEMbIX
Komnanueii mexanusmoe 6Hympenne20 KOHMpOJs U CHUNCEHUS. PUCKOS.

2)  Puckm, cBsi3aHHBIE ¢ MPHOGPETEHNEM AMEPUKAHCKHX /1eM03UTAPHBIX
pacnucok JMHMTEHTa B oTHOLIeHMHU akuuii Komnanuu

. Llenvl, no komopvim 6yOym  3aKIOUAMBCS  COEIKU € AMEPUKAHCKUMU
0eno3umapHuiMu pacnuckamu Imumenma 6 omuowleHuu akyuti Komnanuu, geposammo, 6yoym He
VCMOUYMUBLIMU, YO MONCEM NPUBECMU K CYUECMBEHHBIM HOMEPSIM 0151 UHBECTOPOS.

e B ceasu ¢ aucmunecom na New York Stock Exchange LLC u peeucmpayuet
Komnanuu 6 coomeemcmeuu c saxonom CILIA "O mopeosne yennvimu oymacamu” om 1934 e.
Komnanusa obazana cobnrooams gedepanvhvie 3axonvt u Hopmol CILLIA o yennvix 6ymaeax, 8 mom
yucne 3axon Capbetinca-Okceau om 2002 2., a maxoce npasura New York Stock Exchange LLC.
Komnanusa cobnodoaem smu cmanoapmul 8 mou mepe, 8 KAKOU UX NONONCEHUS NPUMEHUMbL K
UHOCMPAHHBIM  YACMHBIM OMUmenmam. B cayuae, eciu Kakue-1ub60 UHOCMPAHHbIE HOPMbL
mpebyrom HapyueHus: 3axonoe Qunianouu, Komnanus obszana cobriodams 3aKoH00AmMeNbCmMeo
QuHAAHOUU.

e B Kopnopamugnvix npoyeoypax ynpaeienus, npumeHsemvix Komnanueii, Hem
CYWEeCMBEHHbIX  OMAUYULL  OM  AHANOSUYHBIX Npoyedyp, Komopvle O0073aHbl  NPUMEHAMb
AMepuKaHcKue nyonuuHvle KOMNAHUU 6 COOMEEMCMEUU CO CMAHOAPMAM KOPNOPAMUBHOO
ynpasnenus, npunsmeiv New York Stock Exchange LLC, 3a uckmiouenuem moeo, umo Ha
Komnanuro pacnpocmpansemcs 3axonooamenbcmeo PUHIAHOUU 68 OMHOWEHUU YMEEPHCOEHUS
NIAH08 KOMNEHCAYUOHHBIX GbINAAM 00NE8bIMU UHCIPYMEHMAMU.

. IIpaso eonoca uneecmopa 8 Kauecmee 61a0enbyd AMEPUKAHCKUX OenO3UMAPHLIX
PACNUCOK 02PAHUYEHbL YCIOBUAMU OENO3UMHO20 002080Dd.

HcTouyHuku 10n0IHUTEIbHOM HHpopMannu o0 KomMnanuu u ee akuusix

Ha Kommnanuto pacnpoctpansiercs: AeicTBre TpeOoBaHUN 3aKOHA O TOPTOBJE LIEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934), mo packpeiTiio HHGbOpPMAINH,
Kommanusi momaer wim MpeaCcTaBIseT TOAOBbIe OTUeTHl Mo ¢opme 20-F, Tekymme oTueTsl 1Mo
dopme 6-K u mpouyro undopmaruto B Komuccuro CIIIA mo nienabiM Oymaram u Oupskam (manee
— «SECy).

Takue otuersl W mHast uHpopmanus, npencrasneHHas Kommanuelr B SEC, noctynHel



OecrutatHo Ha caiite Kommanmm mo axpecy: http://www.nokia.com/en_int/investors mo wmepe
nyonukanuu Takux otdetoB Ha caiite SEC. Kpome toro, SEC nmognepxuBaer lHTepHET-CcaiiT, Ha
KOTOPOM COAEP>KUTCS MHAsE WH(POpMAIH, KacaroIascsi SMUTEHTOB, KOTOpPbIE MO/IAI0T 3asBJICHUS B
SEC B omekTpoHHOM BuJe 1o ajapecy Www.sec.gov. CoxepkaHue YyKa3aHHBIX CailTOB He
BKJIIOYEHO B HACTOSIIEE PE3IOME MTPOCIIEKTA [IEHHBIX Oymar. Bce cchliku Ha agpeca Jr00bIX CaiToB
B HACTOSIIIEM pE3IOME IMPOCIEKTa IEHHBIX OyMar SBISIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH
CCBUIKaMH.

Jlis  MHBECTOPOB ATH JOKYMEHTBI, NOMHMO IPOYEro, MOTYT OBITb HCTOYHUKOM
uHpopManuu 00 OIEHKax M MPOTHO3aX YIOJIHOMOYEHHBIX OpraHoB yrpasieHus Kommnanwum
KacaTeJbHO OyAyIMX COOBITUN W/WIIM JEUCTBUMN, NMEPCHEKTUB Pa3BUTHS OTPACIM SKOHOMUKH, B
KoTopoii KommaHusi OCyIIecTBIsIET OCHOBHYIO JAEATEIBbHOCTb, U PE3YyJIbTATOB JAEATEIbHOCTU
Komnanum, B Tom yncie miaaHoB Komnanuu, BeposSTHOCTH HACTYILICHUS ONIPEICIICHHBIX COOBITUN U
COBEpILEHHS ONpeaeNeHHbIX JeicTBUi. OHaKO MHBECTOPHI HE JOJDKHBI MOJHOCTBIO MOJAraThCs
Ha OLIGHKH U TMPOTHO3bl OpraHoB ympasieHus Kommanuu, Tak Kak (QakTHUYECKHE pe3ylbTaThl
nesitenbHOCTH KoMmmanwmu B OyaymieM MOTYT CYHIECTBEHHO OTJIMYATHCS OT IMPOTHO3UPYEMBIX
pe3yNbTaTOB 10 MHOTUM IPUYUHAM.
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