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I_Ie.]'lb HACTOAIIETI0 JTOKYMEHTA

Hacrosiee pe3tomMe MpocneKTa IeHHBIX OyMar MOATOTOBJICHO IS LIeJIeH JOImycKa aKIuii
kommanuu [1ano Ansro HerBopke, Muk. (Palo Alto Networks, Inc.) nanee nmenyemoit — OMHUTEHT,
K mybnuyHomy oOpamienuto B Poccuiickoit depepanuy B COOTBETCTBHHM C TPeOOBaHUSMHU
®epnepanbHoro 3akona ot 22.04.1996 Ne39-03 «O prinke neHHsix Oymar». Hacrosiee pesrome
IPOCIIEKTa IIEHHBIX OyMar coiep XUt MHpopMaiu 00 DMHUTEHTE, LIEHHbIX OyMarax OMUTEHTA,
JIOMTyCKaeMbIX K TOpPraM Ha OpPTaHW30BAaHHOM pPBIHKE IICHHBIX OyMmar, W pHCKaxX, CBSA3aHHBIX C
JeATeIbHOCThI0O DMHUTeHTa. [IpHu cocTaBleHMH HACTOAIIETO Pe3lOMe MPOCHEKTa LEHHBIX Oymar
UCTIONB30Baack WHGopMarys, IyOiauKyeMass OMHTEHTOM B paMKaxX HWCIOJHEHUS €ro
00513aTeIbCTB MO PACKPBITHIO MH(OpMAUU B COOTBETCTBHU C TPEOOBAHMSMH HPUMEHUMOTO
3akoHogarenscTtBa CIIA, B uyacTHOCTH, JaHHble U3 rojgoBoro ordera no ¢opme 10-K 3a
¢buHaHCOBBIN TO/1, 3aBepiuBIIUiics 31 uroms 2017 r.

Nudopmanus 06 IMuTeHTe

OMUTEHT SBIISETCS pa3pabOTYNKOM MHHOBALMOHHOM IIaTdopMbl, KOTOpas o0ecreynBaeT
KOMITaHUSM, TIpOBalifiepaM YCIIyT U TOCYJapCTBEHHBIM OpraHaM 0e30MacHOCTh Ha HOBOM YPOBHE
3a cueT O€30MACHOr0 3alycKa MPHJIOKEHWH, BBIMOJHSAIOMMXCS B CETH, M NPEJOTBpAIICHUS
HECAaHKIIMOHMPOBAHHOTO JOCTYIA B pe3yJIbTaTe HalleJCHHbIX KHOepaTax.

OmuteHt Obul ocHOoBaH B 2005 romy u sBIsSETCS KOpHOpanuei, YYpeXJAeHHOW B
COOTBETCTBUM C 3aKOHOAaTeNbcTBOM mTata Jlenasap. IlTab-kBapTupa DMHUTEHTa HaXOQUTCS B
CIIA 1o agpecy: 3000 Tannery Way, Santa Clara, California 95054, USA. TenedouHbiii HOMep
DMHTEHTa, BKIIFOYAsi MEKIYyrOpoIHbIi TenedonHsii kox: +1(408)753-4000.

Nudopmanus o nueHHbIX OymMarax JMUTEHTAa

K mnybnumaHomy oOpallieHHi0 JOMYCKAloTCs OOBIKHOBEHHBIE AaKIUM OMHUTEHTa C
HoMuHabHOM cToumocThio 0,0001 USD (ISIN US6974351057, CFI ESVUFR).

OOBIKHOBEHHBIC aKIIMK JMHUTEHTAa NpONUTM JUCTHHr Ha Oupke The New York Stock
Exchange, rae onu topryrores noa cumoioM PANW ¢ 20 uronst 2012 r. Ha 24 arycra 2017 r.
OBUTO BBITYIIEHO M Haxommiock B oOpameHnn 91 842 364 oOpikHOBeHHBIE aknuu. CoriiacHO
uHdopMmanmu, pa3merieHHoi Ha BeOcaiite The New York Stock ma 7 nexabps 2017 r. nena
3akpeITUsl aknuii coctaBmina USD 142,83, MunnManbHass 1 MakCHMaibHas II€HA aKIuH 3a 52
Henenu, npemmectByromme 7/ aekabps 2017 r., cocramsma USD 107,31 m USD 157,65
COOTBETCTBEHHO.
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OMHTEHT HUKOT/Ia HE OOBSBISUI M HE BHITUTAYUBAN TUBUACH/IBI ICHEKHBIMHU CPEICTBAMH U
HAMEPEH MPOJI0JDKATh PEUHBECTHPOBATh MPUOBLIL U HE BBHIIIJIAYMBATH TUBHJIECHABI B 0003PHUMOM

OyyImiem.
Pucku, cBsI3aHHBIE C 1€ATEJILHOCTHI0O DMUTEHTA

Crnenytoue (hakTopbl pucKa, KOTOPBIM MOABEPKEH DMHUTEHT IPH OCYIIECTBICHUU CBOEH
JESTEIIbHOCTH, CIEAYyeT MPHUHUMATh BO BHHMAHHE IPU MPOYTCHHH JFOOBIX YTBEPKICHHUIA,
collep)Kalluxcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MNPUHITHH KaKUX-TuO0
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KoHOMHYECKHEe PUCKH:

. Hebnazonpusmnvle maxposxonomuueckue yciosus, HecmaduibHOCMb MUPOBLIX
PUHAHCOBLIX PHIHKOB, CIADBI IKOHOMUYECKUL POCH KAK 8 OMOENbHbIX CIMPAHAX U PE2UOHAX, MAaK
U 8 MUPOBOU IKOHOMUKE 6 YelOM, MO2YM NPUBeCmu K COKPAWEHUI0 PAcX0008 Du3uUYecKux u
IOPUOUYECKUX NUY, YMO MOJHCEM HEe2AMmUBHO NOBIUAMb HA 00X00, NOJYYAeMbli IMUMEHMOM,
VXyouums pe3yibmamol €20 ONEPAyUOHHOU OesTMelbHOCIU, A MAKdce OKA3amb GlusHue Hd
NEepCReKmMUBHOCMb OuzHeca IMumenmad.

° Bosmooichocms Dmumenma eecmu Oushec, ypo8eHb pacxo008 OmumeHma HA
sedenue buzHeca, a makdce NepeneKmuebl pazsumus OusHeca KaKk Ha HAYUOHAIbHOM, MAK U HA
MeACOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PeSYISIMUBHLIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna k peiHKy kanumana 0is IMUmeHma Ha puiHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esAMeNbHOCMb, UIU 8 CMpAHax, 20e IOMUmeHm umeem
BHAYUMeENbHble UHBCCTMUYUU, 8 MOM YUCLE C8A3AHHOe C pellmuHeamu IMumenma, u (uiu) opyeux
KOMNAHULL MO e Ompaciu, u (uiu) cmpau, 8 KOMOPbIX 0CYWecmensem O0esameibHOCHb
Dmumernm, Moducem NOBIUAMb HA PE3YTbMAMbL OesIMETbHOCMU DMUmMenma.

. Peszynomamor  dessmenvhocmu  Dmumenma — mocym — Obimb  NOOGEPICEHbL
He2amueHOMY GIUSHUIO 8 CB3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM YUCTe
NPUPOOHBIMU KAMACMPODAMU, OUHAMU U NPOYUMU NPOUCULECBUSIMUL.

OnepanuoHHbIEC PUCKH:

. Omumenm noayuan 4yucmolil Yoblmox 3a npouivle UHAHCOBbIE 200bl, 0HCUOAEMm
POCM ONEePaAYUOHHBIX PACX0008 8 OYOYWeM U MOdiCem He O0CMuUYb NPUOLLILHOCHU WU MONCEM
0Ka3amvCsl He 8 COCMOSHUU ee NO00ePIHCUBAMD UL YCIMOUYUBO YEEIULUBAMb OEHENCHIL HOMOK,
YUMo Moxcem OKA3amov He2camueHoe GlusHUe Ha OuzHec Dmumenma, e20 QPUHAHCOB0E NONOACEHUE
U pe3ynbmamul ONepayuoOHHOU OesimelbHOCHU.

. Omumenm noogepiceH ONepPayuoHHbIM PUCKAM, 6 MOM YUCTe CBAZAHHbIM C
MEXHUYECKUMU  COOSIMU, HAPYUIEHUEM HOPMANbHO20 Npoyecca @QYHKYUOHUPOBAHUSL BCeX
noopazoenenut ImMumeHma.

. Poinku, Ha xomopwix ocywecmensiem 6010  0eAMeNbHOCIb  DMumenm,
KOHKYpenmubl. Koukypenmocnocobnocme Omumenma CHUBUMCA, eciu IOmumenm He Oyoem
paspabamuvléams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAmMb NOJe3Hble NPOOYKmbl U YCiyeu
KAueHmam, 1ubo eciu Hosbie HPOOYKMbl U YCIYeU OKANCYMCA MeHee YCNeUHbIMU, Hedcenu
npeoiazaemvie KOHKYPEHMamu.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCAY2U U MEeXHOL02UU, 8
MoM qucie IMUMEHm MOXlcem UHBECMUPOBAMb 8 CO30aHUe HOBbIX CEOUCME CYUeCmEYIOUUX
NPOOYKMO8 U yciye. DMumenm Moxcem npuobpemams HOGvle axmuevl OJis pazeumus OusHecd.
Bce makue uneecmuyuu no ceoetl npupooe ANAI0Mcs pUCKOBAHHbIMU.

o Omumenmy, KiueHmam u napmuepam OMUMeHmMa OKA3blearom yCiy2u mpemvi
auya. Kavecmeo makux ycmye, a makdce ux cmoumocms Mo2ym OHOCPEOOBAHHO OKA3AMb
He2amueHoe luAHUe HA 0essMeNbHOCIb DMUMEHMA.



J Omumenm Hecem PUCK HEKAYECMBEHHO20  YNPABLEHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWecmeneHueM meKyujell 0esamenbHOCmuy, 3ampamamu Ha
PECmPYKMYpU3ayuro Uiy pacuupenue buzneca, a makice HeagGexmusHol opeanusayuu pabonul
Omumenma, 6 mom yucie npu pacuuperuu ousHeca.

J Buvisisnenue noocuvix  kameeopuii  yepo3 (npunodicenutl, 6upyco8, WNUOHCKUX
npocpamm, yszeumocmetr uiu URL) moowcem necamuenvim obpaszom nosiusme na 6Ousnec
Omumenma.

J Omumenm Hecem pucKku 6 c6a3u ¢ mem, 4mo OH 8edem OesimeIbHOCMb U UMeem
wmam compyonukoe 6 Mspauie.

IIpaBoBbIe pUCKH:

J Omumenm Hecem PUCKU, CBA3AHHbIE C HecoOo0eHueM Oelcmeyiouezo
3aKOoHOOAmMenbCcmed, 6 MOM HYUCAe PUCKU NPUMEHEHUs K OMumeHmy CamKyuti 8 CeA3U C
00Ny WEeHHbIMU HAPYUEHUAMU.

J Hecnocobnocms Imumenma 3auumums €20 UHMeENNEKMYaIbHYI0 COOCMBEHHOCTb
Modicem Hamecmu ywepO Ousnecy OmumeHma U He2amueHO NOGIUAMb HA pe3)IbMamvl e20
onepayuonnou oeamenvhocmu. Ilpasa unmenrnekmyanvbHou coOCMBEHHOCMU MPembux Jauy
Maxoice MO2ym OKaA3amv He2amueHoe GllusHUe HA Pe3Yibmamyl 0esameibHOCmuy IMumeHmad.

o Omumenm  Modicem — CmMAHOBUMbCS  CIMOPOHOU — NO  UCKAM,  CYOeOHbIM
pazoupamenbcmeam, NO0BEPeamvbCs  NPABUMENTbCIMEEHHbIM — PACCIE008AHUAM U OpYeUM
npoYeccyanbHbiM OeUCmeUsM, 8 MOM Yucie CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yivmame ue20 Mo2ym Oblmb NPUHAMbL PeUleHUs] He 8 NOb3Y DMumenmad.

J Dakmuyeckue HAN0208ble 00A3aMenbCmMea IMUMenma Mo2ym oKazamucs 00abuLe
024CUOAECMDBIX, 8 MOM YUCTIE 8 CEA3U C Pe3YIbMAaAmamu Ha10208blX NPOBEPOK UL CHOPOS, d MAKHCe
8 C653U C UBMEHEHUAMU 8 HATIO2080M 3AKOHOOAMmelbCmae.

DOUHAHCOBbIC PUCKH:

o Hanuuue oonea Omumenma nepeo mpemvumu auyamu 6 10oou ¢opme necem
PUCKU, CBA3AHHBIE C OOCTYHCUBAHUEM YKAZAHHO20 00JI2d.
o Omumenm nooeepicer pUcKy Hec80e8pemMenHOU ONIAMbL CO CMOPOHbL KIUEHMO8, 8

MOM HUcie CO CMOPOHbL 20CYOAPCMBEHHbIX OP2AHUZAYUL UTU KOMNAHUL C 20CY0apCmMEeHHbIM
yuacmuem, a maxice pucky abOCoIOmHoOU HeniameicecnocoOHOCmMuU YKa3auHvLX uly.

. Heamenonocms ~ Omumenma no  ynpaeieHuro  C80000HLIMU — OEHEHCHLIMU
cpeocmeamu, a makKi#ce no CHUNCEHUIO PUCKO8 USMEHeHUs YeH Ha Ycayeu (mosapel) Imumenma
NO0BEPIHCEHA PLIHOYHOMY, BAIOMHOMY DPUCKAM, A MAKHCE PUCKY UBMEHEHUs NPOYEHMHbLX
CMasgox.

. H3zmenenue cmanoapmos 0Oyxeanmepckol OMYemHoOCmU MOdXCem NOGIUAMb HA
Yyorce 00vsslIeHHble PUHAHCOBbLE Pe3yTbmambl IMUMeHma.

BpeHa u MapKeTHHT:

. Ecnu ycunus Omumenma no cozoanuto npusepoicenHocmu opendy (bpenoam),
passumuro bperoa (bpeHoos), npueiederHuo KIueHmos 1 NO8bIUEeHUI0 UX YOO8IemMBOPEHHOCIU U
JIOSIbHOCMU  He  OYOym  YCHeuwiHbl, 2MO0 He2amueHo OMPA3Umcs HA pe3yibmamax e2o
0esamenbHOCU.

. Omumenm Hecem pucku, C6A3aHHbIE C HE2AMUBHBIM OCBeUeHUEeM 0esmelbHOCmU
Dmumenma é cpeocmeax mMaccosou UHGoOpmayuu.
J Omumenm modxcem nomepams 3PHekmusHocms 6 C8A3U CO CHUNCEHUEeM

mMomusayuu u Keaiupukayuu nepconand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOPAMUBHOU KY1bmypbl, KOHGIUKMAMU HYMPU MPYO08020 KOLIEKMUBA.

IT pucku n 6e30nMacHOCTB:



J Omumenm Hecem pucku, césa3aHHvle ¢ obecneyeHuem COXpaHHOCmuy UHGopmayuu,
umerowell 3uavenue 0/ 0essmelbHOCMU IMUMenma, 6 mom ducie uHgopmayuu 0 npooyKmax,
MEXHONI02UAX, NePCOHANLHOU UHGOpMayuu paboOmHUKo8 u Kiuermos u m.o. Henpasomepruvlil
oocmyn K makou uH@opmayuu uiu HenpagomMepHoe pAackpvimue maxol uHgopmayuu mo2ym
HaHecmu ywepb desimenbHoCmu DMumenma.

o Ilpu  ocywecmenenuu  dmumenmom ceoeli  OesIMENbHOCMU  UCHOLb3YENCs
npoecpammuoe obecneuenue. Eciu ¢ smom npoepammnom obecneyenuu cooepircamcs pamee He
0OHapyiCeHHble OWUOKU, ODU3HeCY DMumenma moxcem Oblms HaneceH yuepo.

o Omumenm modicem cmamsv 0O0bEKMOM XAKEPCKUX UW/UlU QUUUHSO8bIX aMAaK, d
Makaice 8 npocpammHoe obecneverue IMUMeHma Mo2ym nonacms KOMIbIOMepHbvle 6UPYCbI, YMO
MOdHCEM He2amusHO NOGIUAMb HA Ou3Hec DMumeHma.

o Omumenm Hecem pucku, CeSA3aHHbIE C HEIPOEKMUBHOCIBIO UCHONb3YEMbIX
OMUMeHmom MexaHusMo8 HYmpeHHe20 KOHMPOJISL U CHUNCEHUS PUCKOS.

Puckn, cBsi3aHHbIE ¢ AKIIMAMHA JMHUTEHTA!

o Ha pezynemamor onepayuonnoil OdesimenvHocmu U QUHAHCOBble NOKA3AmMenu
Omumenma okaszvieaem GIUAHUE @OAKMOP HEONpeOeNeHHOCMU, 8 CBA3U C YeM HPOSHO3bl
AHATUMUKO8 DMUMEHMA UTU CIMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OM
Gdaxmuueckux pe3ynomamos 0essmenibHOCmu IMUmeHma.

. Llena axyuti Dmumenma noo8epi’ceHa PoiHOYHOMY PUCKY, MOdCcem Oblmb CUTbHO
BONAMUNILHOU U 3HAYUMENILHO USMEHUMbCSL 8 PEe3YibMmame HeMOUHbIX UIU HeAMUBHBIX OYEHOK
AHATUMUKOS U UHBIX JUY, 8 MOM YUCTE COOEPHCAWUX HENPOBEPEHHYIO U (UlU) HeOOCOBEPHYIO
uHgopmayuro.

o Coenxu xe0cupo8arus KOHGEPMUPYeMbIX HOM UIU CONKU C 8APPAHMAMU MOSYM
NOBIUAMb HA CIMOUMOCTb 0OLIKHOBEHHBIX AKYULl IMUMeHmd.

HcTouHMKH TONOJHUTEIBbHON HHpopManuu 00 DMUTEHTE M ero HeHHbIX Oymarax

Ha Dwmurtenta pacnpocrtpansieTcsi aecTBue TpeOoBaHUN 3akoHA O TOPrOBJE IIEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio HHbOpManuu,
CJIeI0BaTeNIbHO, ODMMTEHT NOJaeT WM MPEACTaBlseT ToAoBble oT4eThl 1no ¢opme 10-K,
KBapTajJbHbIE OTYETHI IO hopme 10-Q, Texymue oTueTs o popme 8-K u mpouyro nHGopmMaruio
B Komuccuto CIIA no neansiM Oymaram u Oupxam (nanee — «SECy).

Takue otuersl W MHasg uHpopMmauus, npeacraBieHHas OmureHToM B SEC, nocTymHbI
OecrutaTHO Ha caiite DwmuteHta mo azapecy http://investors.paloaltonetworks.com/financial-
information/sec-filings mo mepe myOnukanuu takux orderoB Ha caiite SEC. Kpome Toro, SEC
nojyiep>kuBaeT MHTepHET-caliT, Ha KOTOPOM COAEP)KATCS OTYETHI, 3asBICHUS-TOBEPEHHOCTH,
MH(POPMAaLMOHHbIE COOOLIEHHSI U MHasi HH(OpMaIHs, Kacarouascs SMUTEHTOB, KOTOPbIE MOAAIOT
3asBneHus B SEC B 2JIeKTpOHHOM BHUJIE 11O ajipecy www.sec.gov. CopepkaHnue yKa3aHHbBIX CAUuTOB
HE BKJIIOUEHO B HACTOSILUI JOKyMEHT. Bee cehliku Ha ajpeca M00bIX CaliTOB B JAHHOM pe3loMe
MPOCTIEKTA IIEHHBIX OyMar sIBIISTFOTCS JINIIIh HEAKTUBHBIMU TEKCTOBBIMH CCHIITKAMH.

Jlisi MHBECTOPOB ATH JOKYMEHTHI, IMOMHMO TIPOYEro, MOTYT OBITh HCTOYHHUKOM
uH(popMalu 00 OLEHKAaX W MPOTHO3aX YHNOJHOMOYEHHBIX OPIraHOB YIpPaBlIE€HUS ODMHUTEHTA
KacaTeJIbHO OyIyIIuX COOBITHI W/WiK JAEHCTBHMA, MEPCIIEKTUB PA3BUTHS OTPACIH YKOHOMHKH, B
KOTOPOH OMHTEHT OCYIIECTBISIET OCHOBHYKO JI€ATEIBHOCTh, W PE3YJIbTATOB JEATEIBHOCTH
OMUTEHTa, B TOM YHUCIIE TUIAaHOB DMHUTEHTA, BEPOATHOCTH HACTYIUIEHUS OIPEIEIEHHBIX COOBITUI
YU COBEpPIICHMS OINpENCICHHBIX JAeUcTBUH. OJHAKO WHBECTOPBI HE JOJDKHBI IOJHOCTBIO
1ojlaraTbCsl Ha OLIEHKM W TPOTHO3bI OPraHOB YIpaBJIeHUS DMUTEHTa, TaK Kak (hakTHYecKue
pe3ynbTaThl JEATENIbHOCTH OMHUTEHTa B OyaylmieM MOTyT CYIIECTBEHHO OTJIMYaThCsl OT
[IPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.
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