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He.m: HaCTOAIIEI0 J1OKYMEHTA

Hacrosimee pe3toMe mpocrekTa HeHHBIX OyMmar MOATOTOBIICHO IS eIl JOIMyCKa aKIui
xommnanun Ketopeiit Pureiin, Muk. (Qurate Retail, Inc.), namee mMeHyemoil — DMHUTEHT, K
nyonuuHoMy oOpamienuto B Poccuiickoit ®enepanuu B COOTBETCTBHH C TPeOOBaHHUSIMHU
®epnepanbHoro 3akona ot 22.04.1996 Ne39-03 «O prinke neHHsix Oymar». Hacrosiee pesrome
MPOCIEKTa [IEHHBIX OyMar coJep>KuT HHPOpMaIHio 00 DMHUTEHTE, IEHHBIX Oymarax DMHUTEHTA,
JIOITyCKaeMbIX K TOpPraM Ha OpPTaHW30BAaHHOM pPBIHKE IICHHBIX OyMar, W pUCKax, CBSA3aHHBIX C
JEeSTENIbHOCThI0 DMHUTEHTA. [Ipu cocTaBieHHH HACTOSIIErO pe3toMe MPOCHEKTa LEHHBIX Oymar
UCTIONBb30Baack WHGMopMarys, IyOiauKyeMass OMHTEHTOM B paMKaxX HWCIOJHEHUS €ro
0053aTeNBCTB MO PACKPBITHI0O MHPOpPMAIMU B COOTBETCTBUU C TPEOOBAHUSIMH IPUMEHHUMOTO
3akononatenscTBa CLLA, B wacTHOCTH, AaHHBIE W3 rogoBoro otdera mo ¢opme 10-K 3a
(¢buHaHCOBBIN T01, 3aBepiuBIIniics 31 nekadbps 2018 roxa.

Nudopmanus 06 IMuTeHTe

DOMUTEHT BJIaJICET JOSIMH B YCTABHOM KaIlUTaJIe JOUYSPHHUX U APYTUX KOMITAHHHA, KOTOPBIC
MPEMMYIIECTBEHHO 3aHMMAIOTCS BHUJIEO0 WHAYCTPUEW M OHJIAMH Topromiied. Yepe3 mouepHue
npennpusaTiss ¥ a@pPuUIMpOBaHHBIE JHIIA ODMUTEHT OCYIIECTBISIET CBOIO JIEATEIHHOCTH B
Cesepnoii Amepuke, EBporie u A3un. OCHOBHas I€ATETLHOCTh U AKTUBBI DMUTEHTA BKIIFOYAIOT
ero koHconuaupoBaHubie fouepHue komnanuu QVC, Inc., Cornerstone Brands, Inc., zulily, llc u
JPYTHE WHBECTHUITUH.

QVC kypupyer u 1npoAaeT IIMPOKUNA aCCOPTUMEHT MOTPEOMTENbCKUX TOBApOB
HOCPEJCTBOM 3PEIMIIHBIX MYJIbTUMEIUNHBIX HHTEPAKTHBHBIX CIIOCOOOB IOKYIOK, KOTOpbIE
noctynHsl npumepHo 404 MuuiMoHaM ceMell 1o BCEMY MHpPY KaIbli JeHb (BKIIOuas
coBMecTHoe mpeanpustie B Kurae), yepe3 CBOIO ceTh BElIaHUs, BEIyIHE CTPUMHUHIOBBIC
cepsuckl (takue kak Apple TV, Roku u apyrue), caitter (Bkimouas QVC.com, HSN.com u
JpyTrue), MOOMIIbHBIE PUIIOKEHUS, a TAK)XKE Yepe3 CBOM CTPAHUILIbI B COLIUAIBHBIX CETSX.

Cornerstone umeeT opTdenb BIOXHOBISIIOIMIUX OPEHIOB TOBApOB ISl IOMa U OJEXKIIbI,
KOTOpPbIE€ MPOJBUTAIOTCS MOCPEICTBOM MPSIMOTO MApKETHHTa W PO3HUYHOW TOPIOBIH, B TOM
YHClIe Yepe3 paclpoCcTpaHEeHHE KaTaJlorOB U CMEXHBIE CAlThl.

zulily sBnseTcs pPO3HUYHBIM TMpOJAaBLOM B ceTu VIHTepHeT, KOTOphIi mpeniaraet
KJIMEeHTaM 3a0aBHBI M WHTEPECHBI CHOCOO0 COBEpIIEHHUS IMOKYMOK CO CBeXeil moa0opKoii
HOBOro oopMiIeHUsI TOBapoB Kaxblii neHb. CailiT zulily 6bi1 3anmymen B suBape 2010, ero
EeNIbI0 ObUTO M3MEHEHHE crioco0a COBEpIICHUs MOKYMOK KIUeHTaMu. Yepe3 cBou MOOUIIbHBIE U
KOMIIBIOTEpHBIE TpuiiokeHus: zulily momoraer KiIMEHTaM OTKpBITh Il ce0s HOBBIE U



VHHUKAJIbHBIE TOBaphbl MO MPHUBJICKATEIHLHON I[€HE, KOTOPhIE OHH, BEPOSITHO, HUTAC OOIBINE HE
cMmoryt Haiftu. Kateropuu ToBapos zulily BKII0OYaOT OA€KIY JUIS AKEHIIKH, 1€Tel U MYXXYUH U
JIpyrue TOBaphl, TAKKME KaK TOBAPHI Il I0Ma, akceccyapbl U KOCMETUUECKHUE CPEJICTBA.

OMUTEHT OBbUT 3apeTUCTPUPOBAH B KA4YEeCTBE KOPIOPAMA B COOTBETCTBUU C
3akoHosarenscTBOM MmTata JlemaBap 28 depans 2006 roma. IlltabG-xBaptupa OMHTEHTA
naxoautcs B CIHIA mo ampecy: 12300 Liberty Blvd. Englewood, Colorado 80112, USA.
TenedoHHblii HOMEp DMHUTEHTA, BKIIIOYas MEKIYropoaHbiii Tenedonnsiii kom: +1(720) 875-
5300.

Nudopmanus 0 nueHHbIX OymMarax IMUTEHTA

K nyOauuHOMYy 0OpallleHHIO JOIMYCKalOTCs OOBIKHOBEHHBIC aKIMM DMHUTEHTA Kiacca «A»
¢ HomuHaIRHOH cronmocthio 0,01 USD (ISIN US74915M1009, CFI ESVUFR).

OOBIKHOBEHHBIE aKIUUM DMHUTEHTA Ki1acca «Ay mpouutd ucTuar Ha oupske The NASDAQ
Stock Market LLC, rae onu topryrorest moa cumoiiom QRTEA. Ha 30 anpenst 2019 roxa 6s110
BBIMYIIEHO W Haxoawinoch B oOpamiennu 400 279 393 oObIKHOBEHHBIE aKLMU Kiacca «Ay.
Cornacuo unpopmaruu, pa3MerienHoi Ha Beocaiite The NASDAQ Stock Market LLC, na 31
utosig 2019 roma neHa 3akpeiTHs akiui kiacca «A» coctaBuiaa USD 14,14, MunumanbHas u
MaKcUMaJibHas IleHa akiMK kiacca «Ay» 3a 52 Henenu, npeamectyrone 31 utons 2019 roxa,
cocrasisuia USD 11,1676 u 25,03 cooTBETCTBEHHO.

ITo pesynbraram 2018 u 2017 ¢puHaHCOBOTO roja DMUTEHT HE OOBSIBIISIT U HE BBIIIJIAUYMBAT
JTUBUJICH/IBI IEHE)KHBIMU CPEICTBAMU 10 CBOMM OOBIKHOBEHHBIM aklusaM. Ha Tekymiuii MOMeHT
OMHTEHT HE TUTAHUPYET BBIILIAYMBATH JUBHICHIBI B 0003puMoM OynymieM. [Ipu 3Tom BEITUIaTa
JT00BIX JAMBHUIEHIOB B OyaymieMm OyneT OCYIIECTBIATHCA MpH yciaoBUu mNpuHsATHS CoBETOM
JTUPEKTOPOB perieHus: 00 0ObSIBICHUHN IUBUACHIOB C YU€TOM CIIOXKHUBIIUXCS 00CTOSTEIHCTB.

PI/ICKI/I, CBfAA3aHHBIC C 1eATECJIbHOCTBIO IMHUTEHTA

Crenyronme (pakToOpsl pUCKa, KOTOPBIM MOJIBEPKEH IMUTEHT MPH OCYIIECTBICHUH CBOCH
NeSTeAbHOCTH, ClIeQyeT NPUHUMATh BO BHUMAHUE NPU HPOYTEHHM JHOOBIX YTBEP)KICHHIA,
coJlepKalluXxcsd B JAaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, M MNPUHITHM KaKUX-TMOO
UHBECTULMOHHBIX PELICHUN.

Makpo3KOHOMHYECKHE PUCKH:

o Hebnazonpusimuvie MaKpoIKOHOMUYECKUE YCIO08US, HECMAOUTILHOCIb MUPOBHIX
DUHAHCOBLIX PBLIHKOS, CAAOBIL IKOHOMUYECKULL POCH KAK 8 OMOEIbHbIX CMPAHAX U PECUOHAX,
MAaK U 8 MUPOBOU IKOHOMUKE 8 YeTOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 Pu3UYecKux u
IOPUOUHECKUX JIUY, YMO MONCEem He2AmusHO NOBIULMb HA 00X00, NOJYYAeMbll DMUMEHMOM,
VXYOuums pe3yiomamol €20 ONepayuUoOHHOU OessmelbHOCMU, A MAaKice OKA3amb GlusHue Ha
NepCcneKmusHOCms dusHeca Imumenma.

. Boszmooicnocmv Omumenma eecmu OusHec, yposeHb pacx0008 OMumeHma Ha
8edeHue busHeca, a makaice NepCneKmusbl pa3eumus OUsHeca KaxK Ha HAYUOHATbHOM, MAK U Ha
MeAHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PeCYAMUBHBIM PUCKAM.

o Vxyowenue ycnosuti docmyna Kk pblHKY Kanumana 0isi IMumenma Ha pelHKax, eoe
Omumenm 6edem XO3AUCMBEHHYIO OeAMeNbHOCIb, UIU 8 CMPAHAX, 20e DMumenm umeem
3HAYUMeNbHble UHBECTNUYUU, 8 MOM YUCIEe C8A3AHHOEe C pelmuHeamu ImMumenma, u (unu) opyaux
KOMARAHUL MO dce ompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYujeCmensem OesmelbHOCHb
Omumenm, Modicem NOBIUAMb HA Pe3YTbMAMblL OeAMeNbHOCU DMUmenma.

. Pesynomamer  desmenvnocmu  Omumenma  mocym — Oblmb  NOO0BEPHCEHDBL
He2amueHOMY GIUAHUIO 8 C6A3U C (HOPC-MANCOPHBLIMU OOCMOAMENLCMEAMU, 6 MOM HUCTe
APUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.



OnepaunoHHbIe PUCKH:

o Omumenm noo8epi’ceH ONePayUuoOHHbIM PUCKAM, 6 MOM YUCTe CBA3AHHbIM C
MexXHUYeCKUMU COOSIMU, HAPYUIEHUEM HOPMAIbHO20 Nnpoyecca @QVHKYUOHUPOBAHUS BCeX
noopasoenenuii Imumenma.

J Povinku, Ha xomopwix ocywecmeniem C6010  OeAMeNbHOCb — DMumenm,
KOHKYpenmHubl. KoHKypenmocnocobnocme Omumenma CHU3UMCA, eciu IOmumenm He Oyoem
paspabamuvléams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAmMb NOJe3Hble NPOOYKmbl U YCIyeu
KAueHmam, 1ubo eciu Hosble HPOOYKMbl U YCIYeU OKANCYMCS MeHee VCNeUWHbIMU, Hedcealu
npeoiazaemvie KOHKYPEHMAaMU.

J Omumenm ungecmupyem 8 HOGble OU3HECbl U NPOOYKMbl, YCIY2eU U MEXHOL02UU, 8
MOM qucie IMUMeHm MOdcem UHBECMUPOBAMb 8 CO30aHUEe HOBbIX CEOUCME CYUeCmEYIOUUX
NPOOYKMO8 U yciye. IMumenm Modicem npuobpemams HOGvle akxmuevl OJis pazeumus OusHeca.
Bce makue ungecmuyuu no ceoeil npupooe AGNAI0MCs pUCKOBAHHbIMU.

o Omumenmy, KiueHmam u napmuepam DMUMEHMA OKA3bI8Am YCiy2u mpenvu
auya. Kavecmeo maxux ycnye, a makogice ux cmoumocms Mo2ym ONOCPEOO0BAHHO OKA3AMb
He2amueHoe lusAHUe HA 0essMENbHOCMb DMUMEHMA.

o Omumenm Hecem PUCK — HEKAYECMBEHHO20  VNPAGIEHUS  ONepPayUuOHHbIMU
UB0EPIHCKAMU, CEA3AHHBIMU C  OCYWEeCMEIeHUeM meKyuell 0esmeibHOCIuY, 3ampamamu Ha
PeCmpyKmypu3ayuro Ui pacuiuperue Ouzneca, a makdice HedIPHeKmueHol opeaHuzayuu
pabomvl Imumenma, 8 mom yucie npu pacuuperuu buzreca.

IIpaBoBbIe pucku:

. Omumenm Hecem pUCKU, C6A3aHHbIE C HeCcoOMOOeHUueM OelcCmayouezo
3aKOHOOAmMenbCmed, 6 MOM HYUCAe PUCKU NPUMEHeHUs K OMumeHmy CamKyuti 8 CeA3U C
00Ny WeHHbIMU HAPYUEHUSMU.

° Hecnocobrnocmo Omumenma 3AUUMUND €20 UHMENIEeKMY ANbHYI0
COOCMBEHHOCMb MOdcem HaHecmu yujepo OusHecy Omumenma U He2amMueHO NOGIUAMb HA
pe3yibmamsl €20 onepayuorHou OdesmenvrHocmu. Ilpasa unmeniekmyanoHol coOCmMeeHHOCmu
Mpemvux Uy maxdice MOo2ym OKA3amb He2amusHoe GIUSHUE HA Pe3Vibmambl 0esimeibHOCHuU
Omumenma.

° OMmumenm  Modcem — CMAHOBUMBCS — CMOPOHOU N0 UCKAM,  CYOeOHbLM
pasoupamenbcmeam, NO08eP2AMbCs  NPAGUMENTbCMBEHHLIM — PACCIe008AHUAM U OpyeUuM
NPOYECCYAIbHbIM OCUCMBUIM, 6 MOM YUCLE CMAHOBUMbCS CMOPOHOU 6 NAMEHMHOM Cnope, 8
pe3yibmame ye2o0 Mo2ym Oblmb NPUHAMbL Peulenusi He 8 NOIb3Y DMumenma.

° Dakmuyeckue HAN0208ble 00A3amelbCmea IMUMeHma MO2ym oKa3amscs OonbuLe
02HCUOAEMBIX, 8 MOM HUCTIE 8 CEA3U C Pe3VIbMAMAMU HALO208bIX NPOBEPOK UTU CNOPOS, d MAKI’CEe
6 C853U C USMEHEHUSAMU 6 HAJL0O2080M 3AKOHOOAMElbCmee.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 a0b6ou gopme necem
DUCKU, CBA3AHHBLE C OOCIYHCUBAHUEM YKAZAHHO20 0012

. OmumeHnm noogepoicer PUcKy Hec8oe8peMeHHOU ONlamvl O CMOPOHbL KIUEHMOS,
8 MOM YUcie cO CMOPOHbL 20CYOAPCMEEHHbIX OP2AHUZAYUL ULU KOMAAHUL C 20CYOAPCMBEHHbIM
yuacmuem, a maxice pucky abcoaomuol HeniameicecnocoOHOCmuU YKA3AHHbIX JTUY.

o  JleamenvHocmb  Omumenma N0  YNPAGIEHUIO  C80O0OHLIMU  OEHEHCHLIMU
cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 UBMEHEeHUs YeH Ha YCayeu (moeapuvl) dmumenma
NO0BEPIHCEHA DLIHOYHOMY, BANIOMHOMY DPUCKAM, A MAKHCE PUCKY UBMEHEHUs NPOYEHMHbIX
CMAasox.

. Uszmenenue cmanoapmos Oyxeanmepckou OMUEmHOCMU MOdCem NOGIUAMb HA
Yoice 00vbAGIeHHblE PUHANHCOBbIE pe3yTbmambl DMUmeHma.



bpena nu mapkeTuHr:

. Ecnu ycunus Omumenma no cozoanuto npusepiicenHocmu opendy (bpenoam),
pazeumuto bpenoa (bpenoos), npugieueHuro KiueHmo8 u NO8bIUEHUI0 UX YO081emE80PEeHHOCMU U
JIOSUIbHOCMU  He  OyOym  YCHewiHbl, 2M0 He2amueHo OMPA3Umcs HA pe3yivmamax e2o
0esmenbHOCIU.

J OMmumeHnm Hecem PUCKU, C8A3AHHBIE C HE2AMUBHBIM OC8eujeHueM OessmelbHOCmu
DmumeHnma 6 cpeocmseax mMaccosou uHgopmayuu.
J Omumenm Mmodcem nomepsams 3QHeKmueHocms 8 C6a3U CO  CHUICEHUEeM

Momueayuu U KeAlupuKayuu nepcoHanda, a makxdxice 6 CBA3U C YXyOuleHuem 6HympeHHell
KOPNOpAmueHoll Ky1bmypsl, KOHOIUKMAMU BHYMPU MPYO0B020 KOIEKMUBA.

IT pucku n 6e30mMacHOCTB:

o Dmumenm Hecem pucku, ces3aHHvle ¢ 0becneyeHuem COXPanHoCmu uHpopmayuu,
umerowell 3Havenue 07 OestmelbHOCMU DMUmMenma, 8 mom 4ucie uH@opmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMAyUU paboOmMHUKO8 U KiueHmos u m.0. HenpasomepHoiii
oocmyn K makou uH@opmayuu uiu HenpagoMepHoe PAcKpbimue maxou uHgopmayuu moeym
Hanecmu ywepob desamenbHoCmu IMumenma.

o Ilpu  ocywecmenenuu OmumeHmom ceoell  0eamenrbHOCMU  UCHOIb3YemCs
npocpammuoe obecneuenue. Eciu 6 smom npoepammHom obecneuenuu cooepicamcs panee He
0OHapyiceHHble OWUOKY, OusHecy Dmumenma modicem Oblms HaHeceH yuepo.

o Omumenm modxxcem cmamv 0ObLEKMOM XAKEPCKUX U/UNU UULUHe08bIX amak, a
makoice 8 NPocpamMmHoe obecneyeHue OMUmMenma Mo2ym NONACMb KOMNbIOMEPHble BUPYCHI,
YUMo MOdHCem He2amusHo NOGIUAMb HA OU3HeC DMUmMmeHmd.

o Omumenm Hecem pucku, CeSI3aHHbIE C HEIPEOEKMUBHOCIBIO UCHOLb3YEMbIX
DMUMeHmom MeXaHusMo8 HYmMpeHHe20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckmu, cBsi3aHHbIE ¢ AKIUSIMU JDMHUTEHTA:

o Ha pezynemamor onepayuonnoil OdesimenvHocmu U QUHAHCOBble NOKA3AmMenu
Omumenma okaszvieaem GIUAHUE @OAKMOP HEONpeOeNeHHOCMU, 8 CBA3U C YeM HPOSHO3bl
AHATUMUKO8 DMUMEHMA Ul CMOPOHHUX AHAUMUKO8 MO2YM CYWECMEEHHO OMAUYAMbCL OM
Gdaxmuueckux pe3yrbmamos 0essmenibHOCmu IMumeHma.

. Lena axyuti Dmumenma noo8epIHCeHa PbIHOUHOMY PUCKY, MOdCen Oblmb CUTLHO
BONAMUNILHOU U ZHAYUMEILHO USMEHUMbCSL 8 PEe3Ybmame HeMOUHbIX UL He2AMUBHBIX OYEHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPHCAUWUX HENPOBEPEHHYIO U (UIU) HEOOCTNOBEPHYIO
unghopmayuro.

. Benuuuna ousuoenoos no axyusam Imumenma moxcem OMIULAMbCA 8 PA3HbLE
nepuoowl.

HcTouynnky 1onoaHUTEIbHOH HH(pOpManuu 00 DMHUTEHTE H ero EeHHBbIX Oymarax

Ha Dwmurtenta pacnpocrtpaHsieTcsi AecTBUE TpeOoBaHUN 3akOoHA O TOProBJE IIEHHBIMU
Oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio HHbOpManyH,
CJIeZIOBAaTEeNIbHO, OMHTEHT IIOJaeT WM MPEJCTaBIseT ToAoBble oT4eThl 1o ¢dopme 10-K,
KBapTaJbHbIE OTYETHI IO hopme 10-Q, Texymue oTueTsl o dpopme §-K u mpouyro nHGpopmMaruio
B Komuccuro CIIA mo nerHsiM Oymaram u Oupxam (nanee — «SECy).

Takue oTueTbl W WHas WHpOpMaIMs, NpeacTtaBieHHas OmureHToM B SEC, mocTymHbI
OecrutaTHO Ha caiite DmmurteHta mo aapecy http://ir.qurateretail.com/financial-information/sec-
filings mo mepe myOnmukarmu Takux otdeToB Ha caiite SEC. Kpome toro, SEC mognepxuBaet
HHTepHeT-caliT, Ha KOTOPOM COJIEPXKATCS OTUETHI, 3asBICHUS-I0BEPEHHOCTH, HH)OPMAIIMOHHBIE
cooOIIeHHs ¥ WHas HHPOpMAIIHs, Kacarolascs SMUTEHTOB, KOTOpbIE MoaatoT 3asBieHus B SEC
B DJIEKTPOHHOM BHUJIE IO ajpecy www.sec.gov. CozepkaHue yKa3aHHbBIX CaiiTOB HE BKIIOYCHO B



HACTOSIIIMI TOKyMEHT. Bce ccbulku Ha ajpeca JIOOBIX CAaTOB B JTAaHHOM pe3lOME MPOCIEKTa
LIEHHBIX OyMar sIBJIIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH CCBIIIKAMH.

JUis WHBECTOPOB 3TU JOKYMEHTbl, IIOMHMO IIPOYEro, MOTyT OBITb HCTOYHUKOM
uHpopManuu 00 OLIEHKAaX M IMPOTHO3aX YINOJHOMOYEHHBIX OPraHOB YIPAaBICHHUS OMUTEHTA
KacaTeJIbHO OyIyIIuX COOBITHI W/WIIN JNEHCTBHIA, IEPCIIEKTUB PAa3BUTHUS OTPACIA SKOHOMHUKH, B
KOTOPOM OMHTEHT OCYILECTBISET OCHOBHYIO IEATCIBHOCTb, M PE3YIbTATOB JEATEIbHOCTH
OMUTEHTa, B TOM YUCIIE TUIAHOB DMHUTEHTA, BEPOSATHOCTH HACTYIUICHUS OTPEICICHHBIX COOBITHIA
U COBEpIICHHS OIPEICICHHBIX JAeWcTBUNA. OIHAKO WHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLEHKM W MPOTHO3bI OPTaHOB YIpaBlICHHS DMUTEHTA, TaK KakK (haKTUUYeCKue
pe3yibTaThl AEATENbHOCTH OMHUTEHTa B OyaylleM MOryT CYHIECTBEHHO OTJIMYaThcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



