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He.m: HACTOALIET0 TOKYMEHTA

Hacrosiee pe3tome npocrekra HeHHbIX Oymar MOJArOTOBIIEHO JUIsl LieeH JOoIycKa akiui
xommnanuu Paitonnp Huk. (Rayonier Inc.), namee uMeHyemoil — DMHUTEHT, K IMyOJUYHOMY
oOpamienuto B Poccuiickoit denepannu B cOOTBETCTBUU ¢ TpeOoBaHusAMU DesiepabHOro 3aKOHA
oT 22.04.1996 Ne39-®3 «O pbiHke 1eHHbIX Oymary». HacTosinee pe3tome MpocreKkTa LEHHBIX
Oymar conepkuT HH(popManuoo 00 DMUTEHTe, LEHHbIX Oymarax DMUTEHTa, JOIYCKAEMBIX K
TOpraM Ha OpPraHHW30BAHHOM pBIHKE LIEHHBIX OyMar, M pUCKaX, CBA3aHHBIX C JI€ATEIbHOCTHIO
OmuTtenTa. [Ipu cocTaBieHUH HACTOSILEro pe3oMe MPOCIEKTa LEHHbIX OyMar MCI0JIb30Ballach
uHpopmanus, nyoauKyemass OMUTEHTOM B paMKax MCIOJIHEHHUs €ro o0sA3aTesNbCcTB IO
PACKpBITUIO UHPOPMALUMU B COOTBETCTBUU C TPEOOBAHUSAMHU NMPUMEHUMOIO 3aKOHOJATEIbCTBA
CIIIA, B uactHOCTH, NaHHBIE U3 TomoBoro oruera mo ¢opme 10-K 3a ¢unancOBBIH o,
3apepmuBImics 31 gexadps 2018 rona.

Nudopmanus 06 IMuTeHTe

DOMHTEHT SBJISCTCS BEIYIIMM HMHBECTUIMOHHBIM TpactoM Henswkumoctu (REIT) B
JIECHOM OTpaciy C aKTUBaMH, paclojoXKeHHbIMU B HekoTopbix permoHax CIIA u B Hopoii
3enaHaAuM, M OJHUM W3 BEAYIIMX NPOU3BOAUTENEH XBOMHON IpeBeCUHBbl. bu3Hec cocpeioToueH
Ha MHBECTHULMSAX B JIECHBIE YTOJAbsl U YIpaBiIeHUHM MNOpPT(ErIeM aKTUBOB Al oOecreueHus
TEKYILIEro J10X0/la U MpPUBJIEKATEIbHON pEeHTA0ENbHOCTH JIi aKIMOHEPOB B TEUEHHE MHOTHUX
JeT.

ITo cocrosiHuto Ha 31 nekaOpst 2018 roma DMUTEHT BlaeeT, apeHAYeT WIM YIPaBISET
MpUMEPHO 2,6 MUJUTMOHAMH aKpOB JIECHBIX yroauii, B ToM uucie Ha tore CIIA (1,81 munnnona
aKpoB), Ha TUXOOKEaHCKOM ceBepo-3anmagHoMm mnoodepexxbe CIHIA (378 000 akpor), B HoBoit
3enangun (408 000 axpos, mnu 289 000 akpoB ¢ BO3MOKHOCTBIO HacaxkJaeHuit). Kpome Toro,
OMUTEHT 3aHMMaeTcs npoaaxked npeBecuHbl M3 HoBoil 3emanauu m ABCTpainuM Ha pbIHKax
CTpaH THUXOOKEaHCKOIo TO00epexbs, B OCHOBHOM, B KauecTBE MOAJCPKKU HKCIOPTHOM
nedarenbHOCTH W3 HoBol 3emanauu. OMHUTEHT CTapaeTcsi MaKCUMHU3UPOBATH CTOUMOCTh
3eMeNbHBIX aKTUBOB 3a CUET JIydllero u 0osee 3pPeKTUBHOTO MCIOIb30BaHUS BO3MOXKHOCTEH
MPOJAKH 3EMJTH.

OMHUTEHT ObLI 3aperHCTPUPOBAH B  KAuyecTBE KOPIOPAIMM B  COOTBETCTBHU C
3akoHoxarenbcTBoM Intata CeBepHas Kaponmuna 03 nekabps 1993 roma. IlltaG-kBapTupa
Owmutenrta Haxoautcs B CHIA mo ampecy: 1 Rayonier Way, Wildlight, Florida 32097, United
States. TenedoHHBI HOMEP DMHUTEHTa, BKIIOYAs MEXIyropoaHbiid TenedoHHbIi ko: +1(904)
357-9100.



Nudopmanus 0 ueHHBIX OymMarax IMUTEHTA

K ny0nanuyHOMy OOpalieHuIo JOIMycKaloTcsi OOBIKHOBEHHBIE aKIUM OMHTEHTa 0e3
nomuHaneHoM ctoumoctu  (ISIN US7549071030, CFI ESVUXX).

OOBIKHOBEHHBIE aKI[MK DMUTCHTA MpouuH JTHCTHHT Ha oupike New York Stock Exchange
LLC, rae onn toprytorcs moa cumBosioM RYN. Ha 26 oktsa6ps 2018 roga ObLI0 BBITYIIEHO H
Haxoawioch B oOpamennn 129 467 663 oObikHOBeHHBIE akuuu. CorjmacHo HH(OpMaIuH,
pasmemnicHHoi Ha BeOcaiite New York Stock Exchange LLC, ma 2 ampens 2019 roma nena
3akpeiTus akiuii cocraBuna USD 31,41, MunumanbHas 1 MakCUMalibHasl II€HA akIUH 3a 52
Henmenw, mnpemmectByonme 2 ampens 2019 roma, cocraBmsnma USD 26,2963 u 39,73
COOTBETCTBCHHO.

ITo pesympratam 2018 u 2017 ¢unrancoBoro roma DOMUTCHT OOBSBUI O PEIICHUU
BBITUIATUTh B KadyecTBe KBapTaidbHBIX auBuAcHA0B 1o USD 1,06 m 1,00 Ha OOBIKHOBEHHYIO
aKuuio 3a 4 KBapTaja COOTBETCTBEHHO. B OyaymieMm BblIulaTa JIOOBIX TUBUACHIOB OyneT
OCYIICCTBIIATHCA TPH YCIOBUU NpHUHATHS COBETOM JTUPEKTOPOB pEIICHHUS 00 OOBSIBICHUU
JIUBUJICH/IOB.

PI/ICKI/I, CBfAA3aHHBIC C 1eATECJIbHOCTBIO IMHUTEHTA

Crenyronme (pakToOpsl pUCKa, KOTOPBIM MOJIBEPKEH IMUTEHT MPH OCYIIECTBICHUH CBOCH
NEeSTEeAbHOCTH, CJIEeAyeT IPUHUMATh BO BHUMAHUE NPU HPOYTEHHM JIHOOBIX YTBEP)KICHMIA,
COIepXKAIIMXCs B JAaHHOM pe3lOMe MPOCHEeKTa IeHHBIX OyMmar, W TPUHATHA KaKuX-TH00
VUHBECTULIMOHHBIX PELICHUMN.

Makpo3KoHOMHYECKHEe PUCKH:

o Hebnaconpusmuvle maxposKoHomuueckue yciosus, HeCmabuibHOCMb MUPOGLIX
DUHAHCOBLIX PBLIHKOS, CAAObIL IKOHOMUYECKULL POC KAK 8 OMOENbHbIX CIPAHAX U PEcUOHAX,
MAaK U 6 MUPOBOU IKOHOMUKE 8 YENOM, MO2YM NPUBECMU K COKPAWEHUIO pACX0008 u3UUecKux u
IOPUOUHECKUX JIUY, YMO MOJNCEem He2AmusHO NOBIUAMb HA 00X00, NOJYYAeMbll IMUMEHMOM,
VXYOuums pe3yibmamol €20 ONepayuUoOHHOU OessmelbHOCMU, A MAaKice OKA3amb GlusHue Ha
NepCcneKmusHOCms dusHeca Imumenma.

. Boszmooicnocmv Omumenma eecmu OusHec, yposeHb pacx0008 OMumeHma Ha
8edeHue busHeca, a makaice NepCneKmusbl pa3eumus OUsHeca KaxK Ha HAYUOHATbHOM, MAK U Ha
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PECYISMUBHBIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna Kk pelHKy Kanumana 0is IMUmeHma Ha puiHKax, 20e
Omumenm 6edem XO3AUCMEEHHYIO O0esAMeNbHOCMb, UIU 8 CMpPAHax, 2o0e IOMumenm umeem
3HauUUMenbHble UHGECUYUL, 8 MOM YUCTIe C8A3AHHOe C pelumuHeamu Imumenma, u (Unu) opyaux
KOMARAHULL MoU dce Ompaciu, u (uiu) cmpau, 6 KOMOPbIX OCYujeCmensem OesmenbHOCMb
Dmumenm, ModHcem NOGIUAMb HA Pe3yIbmamsl 0essimelbHOCmU IMumenma.

. Pesynomamer  desmenvnocmu  Omumenma  mocym — Oblmb  NOO0BEPHCEHDL
He2amueHOMY GIUAHUIO 8 C6A3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 8 MOM HYUCIe
NPUPOOHBIMU KAMACMPOGDAMU, OUHAMU U NPOYUMU NPOUCULECBUSIMUL.

OnepaunoHHbIE PUCKU:

o Omumenm noogepoicer ONepPayuoHHbIM PUCKAM, 6 MOM YUCIe CEA3AHHbIM C
MexXHUYeCKUMU CcOOSAMU, HAPYUIEHUEM HOPMAIbHO20 npoyecca QVHKYUOHUPOBAHUS BCeX
noopasoenenui Imumenma.

. Pevinku, Ha xomopwix ocywecmeniem C6010 O0eAmeNbHOCb  DMumenm,
KOHKYpenmubl. Koukypenmocnocobnocme Omumenma CHUBUMCA, eciu IOmumenm He Oyoem
paspabamuléams U 6HEOPAMb UHHOBAYUU U NPeOOCMABIAmMb NoJe3Hble NPOOYKmbl U YCLyeu



KAueHmam, 1ubo eciu Hosbie NPOOYKMbl U YCIYeU OKANCYMCSA MeHee YCNeWHbIMU, Hedlcenu
npeonazaembvle KOHKYDEHMAaMU.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCAY2U U MEeXHOL02UU, 8
Mom yucie IMUMEHM MOXCem UHBECMUPOBAMb 8 CO30AHUEe HOBLIX CBOUCME CYULeCBYIOUUX
NPOOYKMOS U yciye. IMumenm Moxcem npuobpemams HOGvle akmuebl 0Jis pazeumus OusHeca.
Bce maxue unsecmuyuu no ceoeii npupooe A81a0mcs pucKO8aHHbLMU.

J Omumenmy, KIUEHMAM U napmuepam IMUMEHMA OKA3bleAlom YCiyeu mpembu
auya. Kauecmeo maxux ycnye, a makdce ux cmoumocmv Mo2ym ONOCPEO08AHHO OKA3AMb
He2amusHoe IusiIHue Ha 0eamenlbHOCMb IMumeHma.

J Omumenm Hecem pUCK  HEKAYeCMBEHHO20  YNPAGIeHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeleHueM meKyujell 0esameibHOCmuy, 3ampamamu Ha
pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodice HedahdekmueHol op2aHuzayuu
pabomvl Imumenma, 6 mom yucie npu pacuuperuu busHeca.

IIpaBoBbIe puckm:

J Omumenm Hecem PUCKU, CBA3AHHbIE C HecoO00eHueM Oelcmeyioueo
3aKOHO0AmMeNbCmea, 6 MOM YUCAe PUCKU HNPUMEHEHUs K OMumeHmy CaHKyull 6 C6sa3U C
00Ny WeHHbIMU HaPYUEeHUAMU.

J Hecnocobnocmo Omumenma 3auumums ezo UHMENLeKMY ANbHYI0
CcOOCMBEHHOCMb MOdCem Hanecmu yuwepd OusHecy IOmumenma U He2AMUBHO NOGIUAMb HA
pe3yibmamyl €20 OnepayuoHHou oesmenvHocmu. [lpasa unmennekmyanbHoU cobcmeeHHoOCmu
Mpemvux Uy makxice Mo2ym OKa3amov He2AmusHoe GIUSHUE HA pPe3VIbmamvl 0esmenbHOCmu
Omumenma.

. Omumenm  mModcem — CMAHOBUMbCA — CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pazoupamenbcmeam, NO0BEPeaAmvbCs  NPABUMENbCIMEEHHBIM — PACCIe008AHUAM U OpYeUM
npoYeccyanbHbiM OeUCmeUsM, 8 MOM Yucle CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yivmame ue20 Mo2ym Oblmb NPUHAMbL peuleHUs He 8 NOb3Y IMumenmad.

. Daxkmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OonbuLe
021CUOAEMBIX, 8 MOM YUCTIe 8 CEA3U C Pe3YIbMamamil Hal0208blX NPOBEPOK UL CHOPOS, a4 MAKJice
8 C6A3U C USMEHEHUAMU 8 HATI02080M 3AKOHOOAMeENbCHEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 060U gopme necem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 002,

. Dmumenm noogepicen pUCKy HeC80€8PEMEHHOU ONIAMbL CO CIOPOHbI KIUEHMOS,
8 MOM HUClie cO CMOPOHbL 20CYOAPCMEEHHbIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOAPCHEEHHbIM
yuacmuem, a maxice pucky abcoaomuol HeniamencecnocoOHOCMU YKA3AHHbIX TUY.

. Jesmenvnocms ~ Omumenma no  YnNpasieHuro  C6000OHLIMU  OEHEHCHLIMU
Cpeocmeamu, a MaKdHce no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH Ha ycayeu (mosapuvl) dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY DPUCKAM, @ MAKXHCE PUCKY USMEHEHUS] NPOYEHMHbIX
CMABOK.

o Hszmenenue cmandapmos Oyxeaimepckou OMUemHOCMU MOdiCem NOGIUAMb Ha
Yyorce 00vsslIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

bBpena u mapkeTHHr:

o Ecnu ycunua Dmumenma no cozoanuro npusepiiceHHocmu OpeHdy (bpenoam),
passumuro bperoa (bpeH0os), npueiederHuo KIueHmos 1 NO8bIUEHUIO UX YOO8IemMBOPEHHOCIU U
JIOSIbHOCMU  He  OYOym  YCHeuwiHbl, 2M0 He2amueHo OmMpA3Umcs HA pe3yibmamax e2o
0esamenbHOCU.

. Omumenm Hecem pucku, CeA3aHHbIE C HE2AMUBHBIM OC8eujeHUeM O0esmenbHOCU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.



J Omumenm modcem nomepsams 3PHeKmueHocms 8 C6A3U CO  CHUNCEHUEM
mMomusayuu u Keaiupukayuu nepcoHand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOPAMUBHOU KY1bmMypbl, KOHGIUKMAMU HYMPU MPYO08O20 KOJLIEKMUBA.

IT pucku n 6e301aCHOCTD:

J Omumenm Hecem pucku, céa3aHHvle ¢ obecneyeHuem cOXpanHocmu ungopmayuu,
umerowell 3Hauenue 0/ 0essmelbHOCMU IMUMenma, 6 mom ducie uHgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmMHUKO8 u Kiuenmos u m.0. HenpasomepHoiii
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe packpbimue maxol UHGOpmayuu moeym
HaHecmu ywepb desimenbHoCmu DMumenma.

J Ilpu  ocywecmenenuu Omumenmom ceoeli  0esAMENbHOCMU  UCHONb3YEmCs
npoecpammuoe obecneuenue. Eciu 6 smom npoepammHom obecneuenuu cooepicamcs paunee He
0OHapyiCceHHble OWUOKU, ODU3HeCYy DMumenma moxcem Oblms HaneceH yuepo.

J Omumenm modcem cmamsv 0O0bEKMOM XAKEPCKUX UW/UMU QUIUUHS08bIX amAaK, d
Makce 8 NPoSPamMmHoe obecnedeHue IMUmeHma Mo2ym NONAcmb KOMNbIOMEPHble GUPYCHI,
YUMo MOJACem He2amusHo NOGIUAMb HA OusHec DMumenmd.

. Omumenm Hecem pucku, CA3aHHbIE C HEIPOEKMUBHOCBIO UCHONb3YEMbIX
OMUMeHmom MexanusmMo8 HYmMpeHHe20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckmu, cBsi3aHHbIE C AKIUSAMH JDMHUTEHTA:

o Ha pesynomamul onepayuonuoii OesimenbHOCMU U (DUHAHCOBbLE NOKA3AMENU
Omumenma okaszvieaem GiusAHUe GAKMOpP HeOoNnpeoeleHHOCMU, 8 CBA3U C YeM HPOSHO3bl
AHATUMUKO8 DMUMEHMA UIU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OM
Gdaxmuueckux pe3yromamos 0essmenbHOCmu IMUmeHma.

o Lena axyuti Dmumenma noo8epIHCeHa PbIHOUHOMY PUCKY, MOdicen Oblmb CULLHO
BONAMUNILHOU U 3HAYUMENLHO UBMEHUMbCS 8 Pe3Ylbmame HeMOUYHbIX UIU He2AMUBHbIX OYeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

. Benuuuna ousuoenoos no axyusm Imumenma modxcem OMIUYAMBCA 8 PA3HbLe
nepuoobwi.

M cTOYHHKH JONOJTHUTEIbHOR I/Il-[(bOpMaIII/IH 00 DOMHUTEHTE U €ro HEHHBIX 6yMarax

Ha DOwmutenrta pacnpoctpansieTcs AeicTBHE TpeOoBaHMH 3aKOHAa O TOProBj€ LEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio MHbOpMaIyu,
CJIeIOBaTEeNIbHO, ODMMTEHT NOJIaeéT WM MPEACTaBIseT ToAoBble oT4eThl 1o (opme 10-K,
KBapTaJbHbIE OTYETHI IO hopme 10-Q, Texymue oTueTsl o popme §-K u mpodyro nHGopmMaruio
B Komuccuto CIIA no neaHsiM Oymaram u oupskam (nainee — «SECy).

Takue otuersl M uHass uHpopMmanus, npeacraBieHHas OmuTteHToM B SEC, HOCTYIHBI
OecrulaTHO  Ha  caidlte  OwmwureHta mo  azapecy  https://ir.rayonier.com/financial-
information#secFilings mo mepe myoOnukanuu takux otderoB Ha caiite SEC. Kpome toro, SEC
nojanepkuBaeT VHTepHET-caliT, Ha KOTOPOM COJIEpXaTcsl OTYETHI, 3asiBICHMSI-IIOBEPEHHOCTH,
UH(OPMAaLIMOHHbIE COOOLIEHHS U WHAasi UH(OpMaIHsl, Kacaroliasics SMUTEHTOB, KOTOPBIE MOAAI0T
3asBieHuss B SEC B 3JIEKTpOHHOM BHJE IO ajapecy www.sec.gov. CopaepkaHue yKa3aHHBIX
CaliTOB HEe BKJIIOYEHO B HACTOSIIUI JOKYMEHT. Bce cchulkM Ha ajpeca Jt00bIX CaiiTOB B JTaHHOM
pe3toMe MpocIeKTa HEHHBIX Oymar SBJSIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH CChUTKAMM.

Jliss MHBECTOPOB ATHU JIOKYMEHTBI, IMOMHMO IPOYEro, MOTYT OBITh HMCTOYHHKOM
uH(popMalMu 00 OLEHKAaX W MPOTHO3aX YHNOJHOMOYEHHBIX OPIraHOB YIpPaBIE€HUS OMHUTEHTa
KacaTeJIbHO OyIyIuX COOBITHI W/MiK NEHCTBHA, MEPCIIEKTUB PAa3BUTUS OTPACIH SKOHOMHUKH, B
KOTOPOH OMHTEHT OCYLIECTBIISIET OCHOBHYIO JI€ATEIBHOCTb, M PE3YJIbTATOB JESATEIBHOCTU



OMUTEHTa, B TOM YHUCIIE TUIAHOB DMHUTEHTA, BEPOSTHOCTH HACTYIUICHUS ONPEeICHHBIX COOBITUI
U COBEPIICHHS ONPEICICHHBIX AeWCTBHNA. OIHAKO WHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLEHKM W TPOTHO3bI OPTaHOB YIPaBIICHHS DMHUTEHTA, TaK KaK (haKTUUYeCKue
pe3yibTaThl AEATENbHOCTH OMHUTEHTa B OyaylleM MOryT CYHIECTBEHHO OTJIMYaTbcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



