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He.]'ll) HACTOAIIECI0 JOKYMEHTA

Hacrosee pe3tome mpocrnekTa IeHHBIX OyMar moAroTOBIICHO JJIS IEJIeH JOTycKa aKIuid
kommannu Ctuden daitnennt Kopm. (Stifel Financial Corp.), nanee umenyemoii — DMUTEHT, K
nyonuyHomy obOpamieHuto B Poccuiickoit denmeparii B COOTBETCTBUU C TPeOOBaHUSAMU
®depnepanpHoro 3akoHa oT 22.04.1996 Ne39-D3 «O priake nmeHHbIX Oymar». Hacrosee pesrome
MPOCTEKTA IIEHHBIX OyMar coJepXuT nHpopMalo 00 DMUTEHTE, IIECHHBIX Oymarax OMHUTEHTA,
JOTYCKAaeMBbIX K TOpramM Ha OpraHHM30BaHHOM DPbIHKE IEHHBIX Oymar, M pUCKax, CBSI3aHHBIX C
NesITeNbHOCThI0 DMHUTEHTa. [Ipu cocTaBieHNM HACTOSIIErO pe3loMe MPOCHEeKTa LEHHBIX Oymar
UCIoJIb30Bajlach MH(popmanus, mnydaukyemass OMHTEHTOM B paMKaxX MCIOJIHEHUS €ro
0043aTeNbCTB MO PACKPBITHIO MHGOPMAIMU B COOTBETCTBUU C TPEOOBAHUAMU MPUMEHHUMOTO
3akoHoaarensctBa CIIA, B 9acTHOCTH, NaHHble U3 TojoBoro otdeta mo (opme 10-K 3a
(uHaHCOBBIN TO1, 3aBepmuBIIniics 31 gexadbps 2019 rona.

HNudopmauust 00 ImMuTeHTe

DOMUTEHT SBJSIETCSl Kopropanueil u (pUHaHCOBBIM XOJIMHIOM, 3aperuCTPUPOBAHHON B
mrate [lenaBap, ¢ rmaBHbIM orcom B Cent-Jlynce. OcHOBHAs JOUEpHSS KOMIIAHUS DMHUTEHTA,
Stifel, Nicolaus & Company, Incorporated, mpemraraer KOMIIIEKCHBIC YCIIYTH YIIPaBJICHUS
MMYIIECTBOM M MHBECTHPOBAHMS, a TaK)K€ OAHKOBCKHE YCIYT'HM PO3HUYHBIM U BEJOMCTBEHHBIM
KkinueHTaMm. Jlpyrue gouyepHHUe MPEANpUATHs BKIIOUAIOT HE3aBUCUMYIO OpPOKEPCKO-AUTIEPCKYIO
bupmy-nonpsauuka Century Securities Associates, Inc.; Opokepcko-auiiepcKue KOMITaHUU
Keefe, Bruyette & Woods, Inc. u Miller Buckfire & Co. LLC; eBpomneiickoe noapasjieicHue
OwmurenTa, Stifel Nicolaus Europe Limited.

ITo cocrosinuto Ha 31 nexaOpst 2019 rona B opranuzanuu IMureHTa padorano 6oaee 8300
CMELUANNCTOB, BKIOYasg 2222 (UHAHCOBBIX KOHCYJIbTaHTA, 95 M3 KOTOPHIX — HE3aBUCHMBIE
noJpsTuMkH. bpokepcko-aniepckue ¢upMbl OMUTEHTa MpeiaratoT (UHAHCOBBIE YCIYTH,
CBsi3aHHBIE ¢ IIeHHbIMU Oymaramu, kinueHtam B CIIA u EBpomne. Cpeau kinneHTOB DMHUTEHTA
ecTb (pU3MUECKHe M IOpPUIMYECKHE JUIa, MYHHUIMNAJIbHBIE U APYrue Yy4YpexJIeHUs. DMUTECHT
paGoraer Ha Bcedt Tepputopun CIIA wu ceifuac HapamuBaeT cBO€ MPHUCYTCTBHE B
BenukoOputanuu u EBpone. Hu onHo u3 HampaBineHuil Om3zHeca DOMUTEHTa HE 3aBUCHUT OT
KaKoro-inbo OJHOTO KIHEHTAa. OMMTEHT IoJlaraeT, 4ToO €ro IIMPOKoe reorpapuueckoe
MPUCYTCTBUE, KOMUCCHOHHBIN JOXO/ U pa3BUTasi CUCTEMa CObITa MOTYT CTaTh 3aJI0TOM ycrexa ¢
YUYETOM CYILECTBYIOLINX TEHJCHIUH B chepe PUHAHCOBBIX YCIIYT.



OMuTeHT OBIT 3apeTUCTPUPOBAH B KadeCTBE KOPMOPALMM B COOTBETCTBHU C
3akoHonaTenscTBOM Inrtata JlemaBsp 31 nexabpst 1981 roma. IlltaG-kBapTpa OMHUTEHTa
naxoautcs B CIIA mo agpecy: 501 N. Broadway, St. Louis, Missouri 63102-2188, USA.
TenedoHHblli HOMEp DMHUTEHTA, BKJIIOUYAs MEXIYropoaHbii Tenedonusiid kom: +1(314) 342-
2000.

Nudopmanus o neHHbIX Oymarax JMUTEHTa

K nybnuunomy oOpamieHuro [OMyCKaroTcs OOBIKHOBEHHBIE aKIWKW OMHTEHTa C
HomuHanbHOM ctommocthio 0,15 USD (ISIN US8606301021, CFI ESVUFR).

OOBIKHOBEHHBIC aKIUKM DMHUTEHTA MPOILIH JUCTHHT Ha Oupxke New York Stock Exchange
LLC, rne onu topryrorcs moxa cumBoiioM SF. Ha 1 HosOps 2019 ronma ObLIO BEITYIIEHO H
Haxoawiock B oOpamenun 68 373 976 oObikHOBeHHBIX aknuii. CorjmacHO WHQOpMALUH,
pa3mernenHoii Ha BeOcarite New York Stock Exchange LLC, ma 6 mas 2020 roma rieHa
3akpeiTusl akuuii  cocraBmwia USD 40,29. MunnmanbHas U1 MakCUMalibHas IIeHa akuuu 3a 52
Heenu, npeauectsyromue 6 mas 2020 roaa, cocrasisuta USD 31,13 u 69,097 cooTBeTCTBEHHO.

ITo pesympraTam 2019 m 2018 QunrancoBoro roga DMUTCHT OOBSBUI O pPEIICHUU
BBITUTATHUTH B KauecTBE KBapTATbHBIX AuBUACHI0B 10 USD 0,6 u 0,48 Ha 0OBIKHOBEHHYIO aKITHIO
3a 4 KBapTraJa COOTBETCTBEHHO. B Oymymiem BbIuiaTa JOOBIX JTUBHJICHIOB OyIeT
OCYIIECTBIIATHCSA TPH YCIOBUU TpHHATHS COBETOM JUPEKTOPOB pelIcHHS 00 OOBSBICHUU
JTMBHUICH]IOB.

Puckn, cBsi3aHHBIE C IeATEJHLHOCTHI0 DMUTEHTA

Crnenyromue (pakTopbl pUCKa, KOTOPBIM MOABEPKEH DMHUTEHT MPH OCYIIECTBICHUH CBOESH
NEeSITeNIbHOCTH, CIeAyeT MNPUHHMAaTh BO BHHMAaHHUE IPU MNPOYTEHHUU JIOOBIX YTBEPIKICHUH,
CoJIep)KalIuXxcsi B JaHHOM pe3loME IMPOCIEKTa IEHHBIX OyMmar, ¥ MNPUHATHH KaKUX-THOO
WHBECTUIIMOHHBIX PElICHUI.

Makpo3KOHOMHYECKHE PUCKH:

. Hebnazonpuamusie maxposkoHomuueckue yciosus, HecmabUulbHOCMb MUPOBbIX
@PUHAHCOBLIX PBIHKOS, CAObIL IKOHOMUUECKUL pOCH KAK 8 OMOEeNbHbIX CMPAHAX U Pe2UOHAXx,
Max u 8 MUpOBOll IKOHOMUKE 8 YELOM, MO2YM NPUBECTNU K COKPAWEHUIO PACX0008 (DUUYECKUX U
FOPUOUYECKUX JIUY, YMO MOMCem He2amueHo NOGIUAMb HA 00X00, NOIYYAeMbld DMUMeHmOoM,
VXYOuwuUms pe3yibmanmvl €20 ONePAyUOHHOU OesmelbHOCU, d MAaKdice OKA3amb GlusHuUe HA
nepcneKmusHocms buzHeca Imumenma.

. Bosmooicnocms Omumenma eecmu 6uzHnec, ypogeHb pacxo008 OmumeHma Ha
8edeHue OusHeca, a makice nepcneKmuevl pazsumusi OU3Heca KaKk Ha HAYUOHANbHOM, MAK U HA
MeANCOYHAPOOHOM YPOBHE, NOOBEPAHCEHBL NOJUMUYECKUM U Pe2YIAMUBHBIM PUCKAM.

. Vxyowenue ycnosuii docmyna Kk puinKy kanumana 01s IMUmenma Ha PpulHKax, 20e
Omumenm 6edem XO3AUCMBEEHHYIO OesMeNbHOCb, UIU 8 CMpAHax, 20e IDMumeHm umeem
3HauUmMenbHvle UHBECMUYUYU, 8 MOM YUCTIe C8A3AHHOe C PeumuHeamy Imumenma, u (Uiu) opyaux
KOMNAQHUtl MOU dice ompaciu, u (Uiu) Cmpau, 8 KOMOPbIX OCywecmeisem OesimelbHOCHb
Dmumenm, mModicem nOBIUAMb HA Pe3YIbMAaAmyl 0esmenlbHOCmU IMUMeHmd.

. Pezynomamer  desmenvnocmu  Omumenma  mo2ym — Oblmb  HOO0BEPIUCEHBI
He2amueHoOMy GIUSAHUIO 8 C6A3U C (DOPC-MANCOPHLIMU O0OCMOAMENLCMBAMY, 6 MOM 4UC/e
NPUPOOHLIMU KAMACMPOhamu, 6OUHAMU U NPOYUMU NPOUCULECBUAMU.

OnepanuoHHbIE PUCKH:



J Omumenm nooeepoicen ONePaAYUOHHbIM PUCKAM, 6 MOM YUCLE CEA3AHHBIM C
MEeXHUYeCKUMU CcOOSIMU, HApYULeHUeM HOPMAIbHO20 npoyecca @OYHKYUOHUPOBAHU BCeX
noopaszoenenuit Imumenma.

J Peinku, Ha Komopwuix ocywecmensiem C6010 OeAMENbHOCMb  DMumenm,
KoHKypeumuol. Konxypenmocnocobnocms Omumenma cHuzumcs, eciu OmumeHm He 0yoem
paspabamuvléams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAMb NoJe3Hble NPOOYKmbvl U VCIyeu
Kauenmam, nubo eciu Hogvle NPOOYKMbl U YCIYeU OKANCYMCA MeHee YCHeWHbIMU, Heddcelu
npeoiazaemvle KOHKYPEHMamu.

o Omumenm uneecmupyem 8 HO8ble OU3HECHL U NPOOYKMbI, YCIYeU U MeXHOI02UU, 8
MoM duciie DMumenm Moxlcem UHEECMUPOBAMb 6 CO30aHUe HOBbIX CEOUCME CYUWeCmEYIOUUX
NpOOYKMOo8 u yciye. IMumenm ModHcem npuoopemamsv HOGble aKMusvl 0l pazeumus OusHeca.
Bce makue unsecmuyuu no ceoeti npupooe a61s10Mcs pUCKOBAHHbIMU.

o Omumenmy, Kiuenmam u napmuepam DMUMEHMA OKA3bI8AIOM YCIy2U Mmpemvi
auya. Kavecmeo makux ycnye, a makxoce ux cmoumocms Mo2ym OHOCPEOOBAHHO OKA3AMb
He2amueHoe IUsAHUe HA 0esIMETbHOCMb DMUMEHmA.

. Omumenm Hecem pUCK  HEKAYECMBEHHO2O  VNPAGIeHUs  ONePAYUOHHBIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmENIeHUeM MmeKyuell O0esamelbHOCUY, 3ampamamu Ha
PecmpyKkmypuzayuro Uiy pacuupenue OusHeca, a mMakice HeIPOEKMUsHoU opeanuzayuu
pabomul Dmumenma, 8 mom yucie npu pacuiuperuu buzneca.

IIpaBoBbIE pUCKH:

o Omumenm Hecem pucku, CcesA3aHHble C HecoOo0eHueM O0elcmeyoueo
3aKOHOOamMenbCcmeda, 6 MOM YUclie PUCKU NPUMEHEHUs K OMUmeHmy CAHKYull 6 CBA3U C
OONYUJeHHBIMU HAPYUEHUAMU.

o Hecnocobnocmo Omumenma 3auumumso e20 UHMENNEKMY AbHY IO
cobcmeeHHOCmb MOJicem Hanecmu ywepb OusHecy IMumenma U He2AMUsHO NOGIUAMb HA
pesynibmamsl €20 onepayuoHHou odesmenvhocmu. [lpasa unmennekmyanoHou cobOcmeenHocmu
Mpemvux auYy maxdxice MO2Sym OKA3amb He2amuseHoe GIUiHUEe HA pe3yibmambvl 0esmenrbHOCHmu
Omumenma.

o Omumenm — modcem — CMAHOBUMbCS  CMOPOHOU MO UCKAM,  CYOEOHbIM
pazoupamenvcmeam, NnO0Bep2amvbCsl  NPABUMENbCIMEEHHbIM — PACCIE008AHUAM U OpY2UM
npoyeccyaibHblM OetUCmeUsIM, 8 MoM Yucie CMano8umvCs CMOPOHOU 6 NAMEHMHOM CHope, 6
pesynbmame ue2o Mo2ym Oblmb NPUHAMbL peuletUs He 8 NoAb3Y IMumenma.

o Daxmuueckue Han0208ble 00A3AMENLCMEA IMUMEHMA MO2YIM 0KA3aMbCsl OONbULe
024CUOAEMBIX, 8 MOM HUCTIe 8 CBA3U C Pe3VIbMAMAMU HALO208bIX NPOBEPOK UL CNOPOS, A MAKICe
8 C653U C USMEHEHUAMU 8 HAN02080M 3AKOHOO0amelbCmee.

DUHAHCOBBIEC PUCKH:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 1000 opme necem
PUCKU, CBAZAHHBLE C OOCIYHCUBAHUEM YKAZAHHO20 002,

o Omumenm noodgepicen pucKy HeceoespemMerHOl ONlamol O CMOPOHbL KIIUEHNO8,
8 MOM YuUcie coO CMOPOHbL 20CYOAPCIMBEHHbIX OPAHUZAYULL UTU KOMINAHULL C 20CYOAPCMBEEHHbIM
yuacmuem, a makice pucky abCorrOmHoON HeNIAMeNcecnocoOHOCMU YKA3AHHBIX JTUY.

o  JleamenbHocmb ~ Omumenma no  YNpasieHuro  C8000OHbIMU — OEHEeHCHLLMU
cpedcmeamu, a makxiHce no CHUNCEHUI) PUCKO8 USMEHeHUs YeH Ha Ycayeu (mosapel) Dmumenma
NO0BEPIHCEHA PLIHOYHOMY, 6ANIOMHOMY PUCKAM, A MAKXHCe PUCKY UMEHEHUs NPOYEHMHbIX
CMAsox.

o H3zmenenue cmanoapmoe 0Oyxeanmepckou OmMuemHOCmuU MOXdCEm NOBIUAMb HA
Vorce 00vsGIeHHble PUHAHCOBbIE Pe3YTbMmambl IMUMEHMA.

bpena u MapKeTHHT:



o Ecnu ycunus Omumenma no cozoanuro npueepoiiceHnocmu oOpenoy (bpenoam),
pazeumuio bpenoa (bpenoos), npugiedeHur0 KIueHmos8 u NOGbIUEHUIO UX YO081emMBOPEHHOCIU U
JIOAILHOCMU  He  OYOYm  YCHewiHbl, 3MO0 He2amusHO OmMpAa3umcs Ha pe3yibmamax e2o
0esmenbHOCU.

o Omumenm Hecem pucKu, céa3aHHble ¢ HE2AMUBHBIM OCBeUeHUEeM 0esmelbHOCU
Omumenma 6 cpedcmeax Maccogou uHpopmayuu.
o Omumenm modxcem nomepsames 3PGeKmueHocms 6 C643U CO CHUNCEHUEM

Momueayuu U Kealupukayuu nepcoHand, a Mmakxice 6 CGA3U C YXYOuleHuem 6HympeHHell
KOPNOpAmMuGHOU Kyibmypbl, KOHQIUKMAMU 8HYMPU MPYO0BO20 KONLEKMUBA.

IT pucku u 6e3onacHoOCTb:

. Dmumenm Hecem pucku, ceéazanuvie ¢ obecnedeHuem cOXpaHHoCmu uHgopmayuu,
umeroweli 3Hadenue Ol 0essmerbHOCMU IMUMeHma, 8 Mom yucie uH@Gopmayuu o npooyKmax,
MEXHONI02USAX, NePCOHANLHOU UHGOpMayuu paboOmHUKO8 u KiueHmos u m.o. Henpasomepmwiii
oocmyn K makou uHgopmayuu uiu HenpasoMepHoe packpvlmue maxou UH@Oopmayuu mocym
Hanecmu yujepb oesmenbHoCmu IMumenma.

o Ilpu  ocywecmenenuu Dmumenmom ceoell  OessMeIbHOCMU — UCHONIb3Yemcs
npoepammuoe obecneuenue. Ecau ¢ smom npoepammnom obecneueHuu cooepicamcs pamee He
0OHAPYIHCEHHbLE OWUOKU, ODU3HeCY DMumeHma mModxcem Oblmsb HaneceH yuepo.

o Omumenm modxcem cmamov 00bEKMOM XAKEPCKUX UW/UIU QUULUHLO8bIX amaK, a
makoice 8 Npocpammuoe obecnederHue DMUmeHma mMo2ym HNOnacmbs KOMNHbIOMEPHblE GUPYCH,
YMo MOACEM He2amueHo NOGIUAMb HA OU3HeC IMUmeHmd.

o Omumenm Hecem pucku, Ces3aHHblE C HEIPDEKMUBHOCIIBIO UCHONb3YEMbIX
DMumenmom MexaHuzmMo8 6HympeHHe20 KOHMPOIS U CHUNCEHUSL PUCKOS.

Puckn, cBsi3aHHbIE C AKIIMSAMHA IMHUTEHTA:

. Ha pezynomamer onepayuonmnoii OesmenvHocmu U @QUHAHCOBblEe NOKA3amenu
Omumenma oxasvléaem GiusHUEe QAKMOP HEONPeOeleHHOCMU, 6 C853U C HeM NPOSHO3bl
AHAMUMUKO8 DMUMEHMA UIU CMOPOHHUX AHATUMUKO8 MO2YM CYWECMBEHHO OMAUYAMbCL OMm
Gdaxmuueckux pe3yibmamos 0essmenbHOCmu IMumenma.

. Lena axyuti Dmumenma nooBepICEHA PLIHOYHOMY PUCKY, MOdcem Oblmb CUTLHO
BOJIAMUNBHOU U 3HAYUMETbHO UBMEHUMBC 8 Pe3YIbMmame HeMOUHbIX UNU He2AMUBHBIX OYEHOK
AHAMUMUKOB U UHBIX JUY, 8 MOM HUCTE COOEPICAWUX HENPOBEPEHHYIO U (Ull) HeOOCMOBEPHYIO
unghopmayuro.

. Benuuuna ousuoenoos no axyusim Imumenma moxcem OMAUYAMbCSA 68 PA3HbIE
nepuoowl.

HcTouHMKH 10MOJHUTEIBbHON HHpopManu 00 DMUTEHTE U ero HeHHbIX Oymarax

Ha Omutenrta pacnpocrtpansercs: AeicTBHe TpeOOoBaHUM 3akoHa O TOProBii€ IIEHHBIMH
Ooymaramu oT 1934 roma (Securities Exchange Act of 1934) mo packpeiTuio MHpOpManuu,
CIIEZIOBATENIbHO, ODMHUTEHT MOJaeT WM MpeJCTaBIseT TojfoBble oTyeThl mo ¢opme 10-K,
KBapTaJibHbIE 0TYETHI 110 Gopme 10-Q, Tekyirue oTueTsl o Gopme 8-K u npouyro uHpopmanmio
B Komuccuto CIIA no nienHsiM Oymaram u Oupxam (aaigee — «SEC»).

Takue otueTsl W wHas uHpopmanus, mpenctaBieHHas OMmuTeHToM B SEC, mOCTymHBI
OecrmaTHO Ha caiTe DmmureHTa 1o azapecy https://www.stifel.com/investor-relations/sec-filings
nmo mepe mnybnukanuu Takux otdeToB Ha caiite SEC. Kpome toro, SEC moanepxuBaer
WNuTepHeT-caiiT, Ha KOTOPOM COJEPKATCS OTUETHI, 3asIBJICHUSI-IOBEPEHHOCTH, NH()OPMAIIMOHHBIE
cooOIeHus 1 nHasi HHPOpMaIHs, Kacaroasicsi SMUTEHTOB, KOTOpbIe ToatoT 3asBieHust B SEC
B DJIEKTPOHHOM BHJE 1O aapecy www.sec.gov. CoaepkaHne yKa3aHHbIX CAaUTOB HE BKJIIOYEHO B



HACTOSIIMK JOKyMEHT. Bce ccbulku Ha ajpeca JIOOBIX CAaTOB B JIAHHOM DPE3IOME IPOCIIEKTa
[IEHHBIX OyMar sIBIISTFOTCS JIUIIb HEAKTUBHBIMU TEKCTOBBIMU CCHUIKAMH.

Jlisi MHBECTOPOB ATH JOKYMEHTHI, IOMHMO IPOYEro, MOTYT OBITh HCTOYHHKOM
uHbopManui 00 OIEHKAaX M TMPOTHO3aX YMOJHOMOYEHHBIX OPraHOB YIIPaBICHUS OMHUTEHTA
KacaTeIbHO OyAyImuX COOBITUI W/WH ACUCTBHUM, MEPCIIEKTUB PA3BUTHS OTPACITH YKOHOMHKH, B
KOTOpOl DOMHUTEHT OCYILECTBISET OCHOBHYIO [JE€ATEIbHOCTb, M PE3YIbTaTOB JAEATEIbHOCTU
OMHUTEHTA, B TOM YHCJI€ TUIaHOB DMUTEHTA, BEPOSATHOCTU HACTYIUICHUS ONPENIEICHHbBIX COOBITHI
U COBEpPUICHMS] OMNpENENICHHbIX JAeHcTBUN. OJHAKO HWHBECTOpPHl HE JIOJDKHBI IOJIHOCTHIO
MOJIaraThCsl HA OLIEHKA WM TPOTHO3BI OPraHOB YIpaBlICHUS OMHTEHTA, TaK Kak (PaKTUYECKHE
pe3ynbTaThl JEATENIbHOCTH OMHUTEHTa B OyqylleM MOTyT CYIIECTBEHHO OTJIMYaThCs OT
MIPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOTMM IPUUYMHAM.



