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He.]'ll) HACTOAIIECI0 JOKYMEHTA

Hacrosimiee pesrome mpocriekTa MeHHBIX Oymar TOIrOTOBJICHO UIS Ieiei MOIycKa aKIii
komranuu Illonudait Muk. (Shopify Inc.), nanee mmenyemoir — DOMUTEHT, K MyOJIMYHOMY
obparmenuto B Poccuiickoit denepariii B COOTBETCTBUU ¢ TpeOoBaHUsIMU DenepaibHOTO 3aK0Ha
oT 22.04.1996 Ne39-®3 «O priHKe LEeHHbIX Oymary. HacTosiee pe3tome mpocreKkTa LIEHHBIX
Oymar coliepkuT HHpopMammio 00 DMHUTEHTE, EHHBIX OymMarax DMHUTCHTA, JIOMYCKAaeMbIX K
TOpraM Ha OpPraHW30BaHHOM PBIHKE IICHHBIX OyMar, W PHCKax, CBS3aHHBIX C JICATEIHHOCTHIO
OmurenTa. [Ipu cocTaBieHUN HACTOSIIETO PE3IOME MPOCIEKTa LIEHHBIX OyMar MCIojb30Baiach
uHpopmanus, nydoauKkyemass OMHUTEHTOM B paMKax HCIOJHEHUS €ro 00s3aTesNbCcTB 0
PacKpbITUIO MH(OPMALUA B COOTBETCTBUU C TPEOOBAHUAMHU MPUMEHHMOTO 3aKOHOJATENIbCTBA
CIIA, B yacTHOCTH, JaHHbIE W3 TOoJoBoro ortdera mo ¢opme 40-F 3a ¢duHaHCOBBHIN TOT,
3aBepmmBIIHiics 31 nexadpst 2020 r., 1 WHAs MyOJIUYHO pacKpbITas HHpOpMaIus.

HNudopmauust 00 IMuTeHTE

DOMUTEHT pa3paloTai U MOAACPKUBAET OAHY U3 KPYHMHEHIIUX IIaT(op™ 3IIEKTPOHHOMN
KOMMEpIMH. DMUTEHT MO3BOJIAET MOJIb30BATENSIM IUIaT(GOPMBI POIaBaTh TOBAPHI MOCPEICTBOM
Oonee, uUeM JecATKAa pA3IMYHBIX KaHAJOB, BKIIIOYas, HANpUMEP, HHTEPHET Mara3uHbl,
o¢dnaiiHOBbIE MarasuHbl, COIIMAIbHBIE CET U MOOWIIBHBIC MpuiIokeHUs. bonee nByx Tpereit
noJsib3oBareneil miarGopmbl IMUTEHTA BOCHOIL30BAINCH IBYMs WM OoJjiee KaHallaM MPOJax.
Jns  nonp3oBateneld miaTthopMbl OMUTEHTOM ObUT  pa3paboTaHa BUPTyallbHas IaHEIb
yIpaBJIeHHs, KOTOpasl mepeBeieHa Ha 6osee yeM 20 s3bIKOB, MO3BOJISIONIAs YIPABIATh 3aMacaMu
MIPOJIYKTOB, OTCIIEKUBATh M OTCHUIATH 3aKa3bl, BECTU MOUCK HOBBIX KJIMEHTOB U OCYIIECTBISATH
aHanuTuky npoaax. Ilo cocrosuuio Ha 31 mekabps 2020 roma minatdopmoil DMHUTEHTa
MoJIb30BaAUCh 0KOJIO 1 749 000 rpoaaBIOB pa3IMYHBIX TOBAPOB M3 IpUMEPHO 175 cTpaH.

OMUTEHT OBl 3aperucTpUpOBaH B KayecTBE KOpPHOpallMd B COOTBETCTBUM C
3akoHosatenbcTBOM Kananel 28 centsOps 2004 roga. IlTab-kBapTupa DMHUTEHTa HaXOAUTCS B
CHIA no axmpecy: 151 O'Connor Street, Ground Floor Ottawa, Ontario, Canada K2P 2L8.
Tenedhonuslii HOMep DMHUTEHTa, BKIIOYAs MEXIyHapoIHbli Tenedonnsiit kox: +1 (302) 636-
5400.

Nudopmanus o neHHbIX OymMarax JMUTEHTA

K mybnuunoMy oOpalieHuro J0MyCcKalTcs OOBIKHOBEHHBIE aKIIMK Kilacca «A» DMHUTEHTa
0e3 HomuHaabHOM croumoctu (ISIN CA82509L1076, CFI ESVUFR).
OOBIKHOBEHHBIC aKIIUK DMUTEHTA Tponuty JTUCcTUHT Ha ouprxe New York Stock Exchange LLC,
rzie onu toprytotest noa cumosioM SHOP. Ha 31 nexa6pst 2020 roja ObIIO BEIITYIIEHO U
Haxoamiock B oopamennn 110 929 570 oOpikHOBEHHBIX akiuii Kiacca «Ay. CoriacHo
uHdopmarmu, pasmenieHHoi Ha Beocaiite New York Stock Exchange LLC, na 12 urons 2021 roaa
1eHa 3akpeiTus akuuii cocrasmina USD 1494,74. MunuManbsHas 1 MaKCHMaJIbHAS 1IeHA aKIUH 32
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52 wenenu, npeamectyromue 12 utons 2021, cocrasmsma USD 839,4 u 1587,74 cOOTBETCTBEHHO.

OMUTEHT HUKOTJa HEe OOBSBISUI U HE BHIIUIAYMBAI JTUBUACHIBI ICHEKHBIMH CPEACTBAMH
[0 CBOMM OOBIKHOBEHHBIM aKIHMSIM M HaMEpeH MPOJOJDKATh PEMHBECTUPOBATH MPHUOBLIL U HE
BBITVIAYMBATH TUBUACHIBI ICHES)KHBIMU CPEJCTBAMHU B 0003pHUMOM Oy TyIIeM.

PHCKI/I, CBfI3AHHBIC C 1€ATC/IBHOCTHIO 9MHUTEHTA

Crnenyronme (HakTopbl pHCKa, KOTOPHIM MOABEP)KEH DMHUTEHT IPU OCYIIECTBICHUU CBOCH
NESITeIbHOCTH, CIEAYeT NPUHMMATh BO BHUMAaHHUE IPU MPOYTEHUM JIIOOBIX YTBEPKIACHUM,
coJlep)Kalluxcs B JaHHOM pE3IOME MpOCIEKTa LEHHbIX Oymar, U MpPUHATUU KaKux-1u0o
VHBECTULMOHHBIX PEIICHUN.

Makpo3KOHOMHYECKHEe PUCKH:

J Hebnazonpuamuvie makposkoHoMuueckue yciosus, HecmaOulbHOCHb MUPOBbLIX
@uHaAHCOBbIX PHIHKOG, CIAOBIU IKOHOMUUECKUL POCM KAK 8 OMOENbHbIX CMPAHAX U PeUOHAX,
Max u 6 MUpOB8ol IKOHOMUKE 8 YETIOM, MO2YN NPUBECMU K COKPAUEHUIO PACX0008 Puzuieckux u
IOPUOUYECKUX JIUY, YMO MONCem He2amueHo NOGIUsmMb HA 00X00, NOLyYyaembvlti IMUMEHMOM,
VXYOuwUms pe3yibmamol €20 ONepayuoHHOU OesimelbHOCMU, a MAaKxice OKA3amo GIuUsHUue Ha
nepcnekKmusHocms buzneca Imumenma.

. Bosmooicnocms Omumenma eecmu O6uzHec, ypo8eHb pacx0008 OMumeHma Ha
gedeHue buzHeca, a maxdce nepCneKmuebl pazsumus OusHeca KaxKk Ha HAYUOHANbHOM, MAK U Ha
MeAHCOYHAPOOHOM YPOBHE, NOOBEPHCEHBL NOJUMUYECKUM U PE2YIAMUBHBIM DUCKAM.

o Vxyowenue ycnoeuti docmyna x pelHKy Kanumana 01 OMumenma Ha pulHKax, 20e
Omumenm 6edem XO03AUCMBEHHYIO O0eAMENbHOCMb, WML 6 CMPAHAX, 20e OMumeHm umeem
3HauumMenbHvle UHBECUYUL, 8 MOM YUCTIe C8A3AHHOE C pelimuHeamu Imumenma, u (Unu) opyaux
KOMNAQHULL MOU dce ompaciu, u (uiu) cmpau, 8 KOMOPbIX ocyujecmensem 0esmeibHOCHb
Omumenm, Modicem nOBIUAMb HA pe3YIbmamyl OessmenbHoCmu IMumenma.

o Pezynomamer  oesmenvnocmu  Omumenma  mo2ym — Oblmb  NOOBEPIHCEHbI
He2amueHOMY BIUAHUIO 8 C8A3U C (POpC-MadNCOPHbIMU O0OCMOAMENbCMBAMY, 8 MOM HUCle
NPUPOOHBIMU KAMACmMpoghamu, B0UHAMU U RPOYUMU NPOUCULECTNBUIMUL.

. Pacnpocmpanenue Onuoemuu xoponasupyca (COVID-19) mooxcem HecamuéHo
noeausms Ha 6usHec Imumenma, e20 PUHAHCOBOE NONOJHCEHUE U PUHAHCOBbIE Pe3yTbMAambl €20
oesimenbHOCU.

OnepanuoHHbIC PUCKH:

J Omumenm noogepoicen ONEPAYUOHHBIM PUCKAM, 6 MOM HUCTe CEA3AHHbIM C
MeXHUYeCKuUMU cOOAMU, HApyuleHueM HOPMAIbHO20 Npoyecca QYHKYUOHUPOBAHUS —68CeX
noopazoenenuti ImMumenma.

J Peinku, na romopwix ocywecmeénsem c6ol0  0esAmenrbHOCMb  DMumenm,
KoHKypenmuwvl. Konkypenmocnocobnocme Omumenma crHuzumcs, eciu Omumenm He 0Oyoem
paspabamuvleams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAMb NOJe3Hble NPOOYKMbL U YCIyeU
KAueHmam, aubo eciu Hogvle NPOOYKMbL U YCIAyeU OKANCYMCA MeHee YCHeWHbIMU, Hedlcelu
npeonazaemvie KOHKYPEHMAMU.

o Omumenm uneecmupyem 6 HOGble OU3HECHI U NPOOYKMbL, YCIY2U U MEXHOI02UU, 8
mMoM yucie DMumeHm Modcem UHBECMUPO8amMb 6 CO30aHUe HOBLIX CEOUCME CYUeCmEYIOUUX
NPOOYKMO8 u yciyz. IMumenm Moxcem npuobpemams HOGble aKmuebl 018 pa3eumusi OuzHecad.
Bce maxue unsecmuyuu no ceoeii npupooe A61AI0MCs PUCKOBAHHBIMU.

o Omumenmy, kiuenmam u napmuepam IMUMEHMA OKA3bIEAIOM YCIYyeU Mpembu
auya. Kauecmeo makux ycmye, a makoice ux cmoumocms MO2YmM ONOCPEOOBAHHO OKA3AMb
He2amugHoe GIUAHUEe HA 0esIMeNlbHOCMb IMUMEHmA.



J Omumenm Hecem  pUCK  HEKAYECMBEHHO20  YNPABAEHUA  ONepayuOHHbIMU
UB0EPAHCKAMU, CEA3AHHBIMU C OCYWecmeieHuemM meKyujeli 0esameibHOCmuY, 3ampamamu Ha
pecmpyKkmypuzayuro uiu pacuupenue Ouzmeca, a makdxice HedIPHeKmueHol opeanuzayuu
pabomul mumenma, 8 mom yucie npu pacuiuperHuu busneca.

° Okcnancuss  busweca Omumenma 6 pamMKax Hoeuvlx 011 Omumenma
2eocpapuueckux pecuoHos, a makdlice HA PA3BUBAIOWUXCS DPBIHKAX 3AMPYOHSIEn OYEHK)
nepcneKmus pazeumusi IMUmeHma 1 Mojicem no8bLCUMb PUCK MO20, YMO OusHec Dmumenma He
OKaANCEMcsl YCNEUHbBIM.

. B cayuae eciu Omumenm ne cmoosicem ynyuwams hyHKyuonan, bvicmpooelicmsue,
OU3AUH U 3AUWUUEHHOCTNb CBOeU NPOSPAMMHOU NAAM@POPMbI, A MAKHCE He CMONHCEem 6HeOpPsmb
HOBble (QYHKYUU, COOMBEMCMBYIOWUE HYHCOAM KIUeHmMOo8 IDmumeHma, oOuznecy IOmumeHnma
Modicem Oblmb HaneceH yujepo.

IIpaBoBbIe pUCKH:

° Omumenm Hecem pucKku, C8A3aHHbIEe C HECOOMOOEHUEeM  OelCmBYIoule2o
3AKOHOO0AMeNbCmBa, 6 MOM HUCIe PUCKU NPUMEHeHUs K OMUumenmy CaHKyuti 8 Cesa3U C
00Ny UeHHLIMU HAPYUIEHUSIMU.

° Hecnocobrnocmu Omumenma 3auumums eco UHMELIEKMY ATIbHYIO
CcOOCMBEHHOCb MOXMCcem Hanecmu yujepb Ousznecy OMumeHma U He2amusHO NOGIUAMb HA
pe3yibmamsl €20 onepayuoHHou Odesmenvrocmu. llpasa unmennekmyanibHou coOCMEeHHOCMU
MpemvuUx auYy MmakKice MOSYm OKA3amb He2amusHoe GIUsSHUE HA pe3)Tbmamvl 0esimeibHOCmU
Imumenma.

° Omumenm  modcem — CMAHOBUMBCA — CMOPOHOU  NO  UCKAM,  CYOEOHbIM
pazbupamenbcmeam, NOOBepeamvbCsi  NPAGUMENbCNEEHHBIM — PACCIE008AHUAM U OpyeUM
npoYeccyanbHuIM O0eUCmeUsM, 6 MoM YUcie CMAHOBUMbC CIMOPOHOU 68 NAMEeHMHOM Chnope, 8
pe3yibmame ue2o Mo2ym Oblmb NPUHAMbL PeUuleHUss He 8 NOb3Y DMumenma.

° DaxmuuecKue HaAL0208ble 00A3aMenNbCmea IMUMeHma Mo2ym oKazamuvcs 6oavule
02ICUOAEMBLX, 8 MOM YUCTIE 8 CESA3U C Pe3YIbMAMAMU HA0208bIX NPOBEPOK UNU CHOPOB, A MAKICE
6 CBA3U C UBSMEHEHUAMU 8 HAN02080M 3AKOHOOAMENbCmEe.

DUHAHCOBBbIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 060U popme necem
PUCKU, CBAZAHHBLE C OOCYHCUBAHUEM YKAZAHHO20 002,

o Dmumenm noogepiiceH pUcKy HeCc80e8PEMEHHOU ONIAMbL CO CHOPOHbL KIUEHMOS,
8 MOM YUCie CO CMOPOHbL 20CYOAPCMEEHHbIX OP2AHUZAYUL UIU KOMNAHULL C 20CYOaPCMBEHHbIM
yuacmuem, a makice pucky abCoIOmHoOU HeNAAmeiCecnocoOHOCMU YKA3AHHbLX TUY.

o  JleamenvHocmb ~ OmumeHma NoO  YNPAGLEHUIO  C80DOOHbIMU — OEHEeHCHLIMU
cpeocmeamu, a makadice nO CHUNICEHUI0 PUCKO8 USMEHeHUs YeH Ha yciyeu (moeapuvl) Dmumenma
NOOBEPIHCEHA PLIHOYHOMY, GAIOMHOMY PUCKAM, d MAKI’CEe DPUCKY U3MEHEHUsl NPOYEHMHbBIX
CMAasox.

. H3zmenenue cmanoapmog 6yxeanrmepcKkol OMYemHOCMU MOJCem NOGIUAMb HA
Yorce 00vsGIeHHble PUHAHCOBbIE Pe3YTbmambl DMUMEHMA.
. B nexomopvie uz npedvioywux omuemuuix nepuooos Imumenm Hec YObImMKuU, U

cywecmeayem puck, 4mo IMumeHnm He cMOdcem no00epAHCUBaAms peHmabderbHOCmu.

bpena u MapKeTHHr:

o Ecnu ycunus Omumenma no co3oanuro npugepiiceHnHocmu 6penody (bpenoam),
paszsumuro bpernoa (bpenoos), npugiedenuio KiueHmos 1 nO8bIUEHUI0 UX YO081emEoPeHHOCU U
JIOSITbHOCMU  He  0Yy0ym  YCHeWlHbl, 2MO0 He2AmueHO OMPA3UMcs HA pe3yIbmamax e2o
OessmenbHOCU.

. Omumenm Hecem pucku, céAa3anHble ¢ He2AMUBHBIM OCBeUeHUeM 0eslmenlbHOCMU
Omumenma 6 cpedcmeax mMaccoso UHGopmayuu.
. Omumenm modxcem nomepamo IPOEKMUBHOCMb 6 C8A3U CO  CHUNCEHUEM

momueayuu u Keaﬂugbuxauuu nepcorala, a maxoce 6 C6A3U C yxyaweHueM 6Hymp€HH€ﬁ



KOPNOpAmMueHOU Kyibmypbl, KOHQIUKMAMU 6HYMPU MPYO0BO20 KONIEKMUBA.

IT puckn u 6e30nacHOCTB:

J Omumenm necem pucku, céazanuvie ¢ obecneyeHuem cOXpanHocmu ungopmayuu,
umerowell 3HaveHue 05 0esImelbHOCMU DMUmenma, 8 mom 4ucie uLpopmayuu o npooyKmax,
MexXHOI02UsAX, NEePCOHANILHOU UHDOpMayuu pabomHuKo8 u Kiuenmos u m.o. HenpasomepHuviii
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe pAackpvlmue maxou uHgopmayuu moeym
Hanecmu yujepb oesmenbHocmu IMumenma.

o Ilpu  ocywecmenenuu Omumenmom ceoell  OesAMeNIbHOCMU  UCHONIb3Yemcs
npozpammuoe obecneuenue. Eciu ¢ smom npocpammuom obecnedenuu cooepircamcs pamee He
0OHAPYHCEHHbLE OWUOKU, ODUZHeCY DMUmeHma modxcem ovims HaHeceH yujepo.

J Omumenm modrcem cmamv 00bEKMOM XAKEPCKUX U/UNU PUUIUHSOBLIX amakK, a
maxoice 8 npocpammuoe obecneuenue IMUMEHMA MO2YM NONACMb KOMNbIOMEPHbIE GUPYCHL,
YUMo MOXMCem He2amusHo NOGIUAMb HA buznec Imumenma.

J Omumenm Hecem pUCKU, C6A3AHHbIE C HEIPDEKMUBHOCBIO UCNONb3YEMBIX
DMumenmom mexanusmos 6HympeHHe20 KOHMpPOIs U CHUNCEHUS PUCKOS.

. B pamxax ceoeii OesmenvHocmu  OmumeHm NOAb3Yemcs eOUHCMEEHHOU
naiamgopmotl Ol Xpamewus OaumHulX. B cnyuae Hapywenus pabomsl OAHHOU O00IAUHOU
niamgopmul buzHecy Imumenma modxcem Oblmob HaAHeCeH yuyepo.

Pucku, cBI3aHHBIE C AKIUSAMHA IMUTEHTA:

. Ha pezynomamer onepayuounoti OesmenvHocmu U (QUHAHCOBblE NOKA3amenu
Omumenma oxasviéaem GiusAHUe QAKMOP HEONPeOdeleHHOCMU, 6 C853U C YeM NPOSHO3bl
AHATUMUKO8 DMUMEHMA UAU CIMOPOHHUX AHATUMUKO8 MO2YM CYWECMEEHHO OMIUYAMbCS Om
Gpaxmuueckux pe3yibmamos 0esimeibHOCImu IMUmenma.

. Llena akyuii dmumenma noosepiceHa PlHOUHOMY PUCKY, MOMCEM OblMb CUTbHO
BONIAMUNILHOU U 3HAYUMENTbHO UBMEHUMbCS 8 pe3yibmame HemouHblX UlU He2amueHblX OYEeHOK
AHAMUMUKOB U UHBIX JUY, 8 MOM YUCLE COOEPHCAUUX HENPOBEPEHHYIO U (Ull) HEOOCOBEPHYIO
unghopmayuro.

. Benuuuna ousudenoos no axyusam Imumenma modxcem OMAUYAMbCSA 8 DPA3HblE
nepuoowl.

HUcTouHMKH 10MOJIHUTEIBbHON HHpopManuu 00 DMUTEHTE U ero HeHHbIX Oymarax

Ha DOmutenTa pacnpoctpansieTcst neiictBue TpeOoBaHM 3aKkOoHa O TOProBje LEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTuio uHdopmanuy,
clIeI0BaTeNbHO, DMHUTEHT MOJIaeT WM MPEJICTaBISeT roI0BbIe OTUETHI 1o dopme 40-F, Tekymue
otuetsl o (opme 6-K u mpouyro mnpopmanuio B Komuccuto CIHA mo neHHsIM Oymaram u
oupxam (nanee — «SEC»).

Takue otueTsl W uHas HHPOpMaIus, npeacraBieHHas OMuTeHToM B SEC, nocTymHbI
OecruiaTHO Ha caiiTe DMHUTEHTa 1o ajapecy https://investors.shopify.com/financial-reports/default.aspx
mo Mmepe mybnukanuu Takux oTueTtoB Ha caiite SEC. Kpome toro, SEC mnopnmepxxuBaer
NuTepHeT-caiiT, Ha KOTOPOM COJEPIKATCS OTUYETHI, 3asIBICHUS-OBEPEHHOCTH, HH(HOPMAITMOHHbIE
cooOIeHus 1 nHas UHPOpMaIHs, Kacarollascs SMUTEHTOB, KOTOpbIe MOAAl0T 3asBieHus B SEC
B 2JIEKTPOHHOM BHUJIE MO ajpecy WWW.SeC.gov. CojepxaHue yKa3aHHBIX CalTOB HE BKIIIOUEHO
B HACTOSIIIMIA JTOKYMEHT. Bce CChUIKM Ha ajpeca JI0ObIX CalTOB B JAHHOM PE3IOME MPOCIIEKTa
[IEHHBIX OyMar sIBISIOTCS JUIb HEAKTUBHBIMU TEKCTOBBIMH CCHUIKAMH.

Jliss MHBECTOPOB 3TH JOKYMEHTBI, IOMHMO IIPOYEro, MOTYT OBbITh HCTOYHHUKOM
uHpopManuu 00 OIEHKaX M MPOTHO3aX YIOJHOMOYEHHBIX OpPraHOB YIpPaBICHHUS OMHUTEHTA
KacaTeJabHO OyAyIIUX COOBITUN W/WIM JEWCTBUI, MEPCIEKTUB Pa3BUTHUS OTPACIU SKOHOMHKH, B
KOTOpOl OMHTEHT OCYIIECTBISET OCHOBHYIO [JE€ATEIBHOCTb, U pE3YIbTATOB JAEATEIbHOCTU
DOMUTEHTa, B TOM YHCIIE IUTAHOB DMHUTEHTA, BEPOATHOCTH HACTYIUICHUS OTPEACTICHHBIX COOBITUI
U COBEpPUICHMSI OIpPENENECHHbIX JeWcTBUM. OIHAKO HWHBECTOPHl HE JOJDKHBI IIOJHOCTBIO
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MOJIaraThCsl HA OLIEHKM M TPOTHO3BI OPraHOB YIpPaBJICHUS DMUTEHTA, TaK Kak (pakTudeckue
pe3yiabTaThl JEATENbHOCTH OMUTEHTa B OyaylleM MOTYT CYIIECTBEHHO OTIMYATbCAd OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOT'MM IIPUYHHAM.



