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less HacTOALET0 JOKYMEHTA

Hacrosiee pesrome mpocrekra eHHbIX OyMmar MOArOTOBICHO IS LeJIel JOMmycKa aKiui
xkommanuu Dclludc Kommepe, Muk. (SPS Commerce, Inc.), nanee mMeHyeMoil — DMHUTEHT, K
nyonmaHOMy oOpamiennio B Poccuiickoii ®enepanuu B COOTBETCTBHH C TPeOOBaHUSIMHU
®enepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O peinke neHHbix Oymary. Hactosiee pesrome
MPOCIIEKTa IICHHBIX OyMar CoJEp>KUT HHQPOpPMAIH0 00 DMHUTEHTE, IEHHBIX Oymarax DMHTEHTA,
JOMYCKaeMbIX K TOpraM Ha OpPraHM30BaHHOM DPBIHKE LIEHHBIX OyMmar, W pHCKaX, CBSA3aHHBIX C
JeATEeTbHOCTRI0O OMUTEHTa. [Ipu cocTaBlieHUHM HACTOSIIETO PE3IOME MPOCIEKTa IIEHHBIX Oymar
ucrnonbp3oBaiach uHpopMaius, MnyoIuKyemass OMHTEHTOM B paMKaX HCIOJIHEHUS €ro
00s13aTeILCTB IO PACKPBHITHIO MHGOPMAIIMH B COOTBETCTBUU C TPEOOBAHUSIMH MPUMEHUMOTO
3akoHonarenscTBa CIIIA, B YacTHOCTH, AaHHBIE M3 TojoBoro ordera mo ¢opme 10-K 3a
¢duHaHCOBBIN rox, 3aBeprmBIriics 31 nexadps 2018 rona.

Nudopmanus 06 IMuTEHTE

DOMUTEHT SBJISETCS BEAYIIUM MOCTABIIMKOM O0JIAYHBIX YCIYT MO YIPABIECHUIO LIEMTOYKaAMH
MOCTABOK, KOTOPBIE YIPOIIAIOT padoTy pHUTEepaM, MOCTaBIIMKaM, MPOIYKTOBBIM Mara3uHam,
JTUCTPUOBIOTOPAM U JIOTUCTUYECKUM (UpMaM B OOJACTH YNPaBICHUS AHHBIMU, BBITIOJHEHUS
3aKa30B, KOHTPOJIS 3aMacoB U aHAIMTHKHU MPOJaX MO BCEM KaHajlaM. BHenpeHue u moazepxka
Habopa BO3MOXKHOCTEH JIs YIPABJICHHS IIEMOYKAMHU TTOCTABOK SIBJISIOTCS PECYPCOEMKHUMHU U HE
BXOJIIT B OCHOBHYIO KOMIIETEHIIMIO OOJBIIMHCTBA NPEANPHUITHNA. YCIyrd, mpeiaracMbie
DMHUTEHTOM, YCTPAHSIOT HEOOXOAUMOCTh B HUCIOJIH30BAHUHM COOTBETCTBYIOIIETO MTPOTPAMMHOTO
obecrieueHns U B JOTOJTHUTEIFHOM TePCOHANA MOAAEPKKH 32 CUET BBIMOTHEHUS dTUX (QYHKIUI
OT MMEHHU KIHMEHTA. YCIyrd OMHUTEHTa IMO3BOJSIOT KIUEHTAaM IOBBICUTH THOKOCTH ITMKJIA
MOCTAaBOK, ONTHMHU3MPOBATh YPOBHU 3alacoB U O0BEM MPOAAXK, COKPATHUTh OMNEPAlMOHHBIC
pacxonbl W TIOBBICUTH TMPO3PAYHOCTh 3aKa30B KIMEHTOB, oOOecredynBas YIOBJICTBOPEHUE
NOTPeOHOCTEN PO3HUYHOTO OHM3HECA PA3HOOOPA3HBIMU OMITOBBIMHE ITOCTABIIMKAMH

ITo cocrosinuto Ha 31 gexaOpst 2018 rona y Omutenta 6611 1 231 coTpyAHUK.

OMHUTEHT OBIT 3aperuCTpUpOBaH B KadecTBE KOPIOpPALMM B COOTBETCTBUU C
3akoHonaTenscTBOM MmTara [lemaBsp 17 ampens 2001 roma. IlltaG-kBapTupa OMHTEHTa
nHaxoqurcs B CIIIA mo ampecy: 333 South Seventh Street, Suite 1000, Minneapolis, MN 55402,
USA. TenedoHHBII HOMEp DMHTEHTa, BKIIOYAs MEXIyropoaHbiii TenedoHHbd ko +1(612)
435-9400.

Nudopmanus o neHHbIX OymMarax JMUTEHTa



K nybmuunomy oOpamieHuto JOMyCKAaroTCs OOBIKHOBEHHBIC AaKIMU OMHUTEHTa  C
HoMUHAIBHOU cTronMocThio 0,001 USD (ISIN US78463M1071, CFI ESVUFR).

OOBIKHOBEHHBIE aKIIMM DMHTEHTa MpoILIK JucTHHr Ha Oupxke The NASDAQ Stock
Market LLC, rne onu Toprytorcst mon cumBoiioM SPSC. Ha 19 ampens 2019 roma Obuio
BBINIYIIIEHO M Haxoawiock B oOpamennn 17 914 088 oOwbikHOBeHHBIX akiuii. CoriacHo
uHdopmarmu, pazmenienHoi Ha Bedcaiite The NASDAQ Stock Market LLC, na 06 utons 2019
roja meHa 3akpbITUsa akiuid cocraBmwia USD 105,65. MunumanpHas 1 MakCUMajbHas IIeHA
akuuu  3a 52 mHemenw, npenmectBytomue 06 wurons 2019 roma, cocraBmsma USD 70,20 u
114,9975 cooTBETCTBEHHO.

ITo pesynbraram 2018 1 2017 puHAHCOBOTO TO/1a DMUTEHT HE OOBSIBIISIT U HE BBITIJIAUHBAIT
TUBUJCHIBI JICHEKHBIMU CPEICTBAMH IO CBOMM OOBIKHOBEHHBIM AaKIUsSM W HaMepeH
MPOJOKATh PEHHBECTHUPOBATh MPHOBUIL W HE BBIIUIAYUBATH JUBUACHIBI JICHEKHBIMHU
cpeactBamu. B OynyieM BhIIiaTa JHOOBIX JTUBUACHIIOB OyIIET OCYIIECTBISTHCS MPH YCIOBUU
npussTHss COBETOM AUPEKTOPOB PEIICHUs 00 OOBSBICHUU JUBUIACHIOB C YIETOM CIIOKHBIIHXCS
00CTOSITENTBCTB.

PI/ICKI/I, CBA3aHHBIC C 1¢ATCJIbHOCTBIO 9MHUTEHTa

Crnenytoue (hakTopbl pUcKa, KOTOPBIM MOABEPKEH DMHUTEHT MPHU OCYIIECTBICHUU CBOEH
NESTCIIbHOCTH, CIIEAyeT MPUHUMATh BO BHHMAHHE IPU MPOYTCHHH JIFOOBIX YTBEPKICHHIA,
collepKalluxXcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MNPUHITHH KaKUX-TUOO
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KOHOMHYECKHEe PUCKH:

° Hebnazonpusmuvle MaxposKoHomuueckue yciosus, HecmaduibHOCMb MUPOBLIX
PUHAHCOBLIX PBIHKOB, CIAOBIU IKOHOMUUECKULL POCM KAK 8 OMOENbHbIX CIPAHAX U PecUOHAX,
MAax u 8 MUPOBOU IKOHOMUKE 6 YeLOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 PuU3UUECKUX U
IOPUOUYECKUX NUY, YMO MONCEM HEe2AMmUGHO NOBIUAMb HA 00X00, NOJYYAeMbli IMUMEHMOM,
VXYOouums pe3yibmamol €20 ONEPAyUOHHOU OesiMelbHOCMU, A MAKdice OKA3amb GlusHue Ha
NEePCReKmMUBHOCMb OUuzHeca Imumenma.

° Bosmooichocms Dmumenma ecmu Ousmec, ypo8eHb pacxo008 IOMumeHma Ha
6edeHue buzHeca, a makaice nepeneKmusebl pa3sumuusi OusHeca KaK Ha HAYUOHAIbHOM, MAK U Ha
MeANCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PeSYTISIMUBHLIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna x pelHKy kanumana 07151 IMUmenma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esmeNbHOCMb, UIU 8 CMPAHax, 2oe IOmumenm umeem
3HAUUMeNbHble UHBECTUYUL, 8 MOM YUCTIe CE53AHHOe C pelumuHeamu Imumenma, u (Unu) opyaux
KOMARAHULL MOU dce Ompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYueCmensienm OesmelbHOCHb
Dmumenm, Modcem nOGIUAMb HA Pe3yIbmamvl 0esimelbHOCmu IMumenma.

° Pezynomamer  deasmenvnocmu  Omumenma  moz2ym — Obimb  NOOBEPI’CEHBL
He2amueHOMY GIUSHUIO 8 C83U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM YUCTe
NPUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECBUSIMUL.

OnepaunoHHbIE PUCKU:

o Omumenm noogepoicer ONepPayuoHHbIM PUCKAM, 6 MOM YUCIe CEA3AHHbIM C
MexXHUYeCKuMUu CcOOSAMU, HAPYUIEHUEM HOPMANbHO20 npoyecca @QYHKYUOHUPOBAHUSA BCeX
noopasoenenuti Imumenma.

. Pevinku, Ha xomopwix ocywecmeniem C6010 O0eAMeNbHOCb  DMumenm,
KOHKYpenmubl. Koukypenmocnocobnocme Omumenma CHUBUMCA, eciu IOMumenm ne Oyoem
paspabamuléams U 6HEOPSAMb UHHOBAYUU U NPEeOOCMABIAMb NoJe3Hble NPOOYKmMbl U YCLyeu
KAueHmam, 1ubo eciu Hosble NPOOYKMbl U YCIYeU OKANCYMCA MeHee YCHNeUHbIMU, Hedcenu
npeonazaemvle KOHKYDEHMAaMU.



J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCIY2U U MEXHOL02UU, 8
MoM yucie IMUMEHM MOXCem UHBECMUPOBAMb 8 CO30AHUE HOBbIX CBOUCME CYUeCEYIOUUX
NPOOYKMOS U Yciye. DMUmenm Moxcem npuobpemams HOGvle axmuebl 0Jis pazeumus OusHeca.
Bce maxue unsecmuyuu no ceoeii npupooe A81a10mcs pucKO8aHHbLMU.

J Omumenmy, KIUEHMAmM U napmuepam IMUMEHMA OKA3bleAlom YCiyeu mpembu
auya. Kauecmeo makux ycmye, a makgce ux cmoumocms Mo2ym ONOCPEOOBAHHO OKA3AMb
He2amusHoe IUsIHUe Ha 0eamenlbHOCMb IMumeHma.

J Omumenm Hecem pUCK  HEKAYECMBEHHO20  YNPAGNIeHUs  ONepayuoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeleHueM meKyujell 0esameibHOCmuY, 3ampamamu Ha
pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodice HedghdekmueHol opeaHuzayuu
pabomvl Imumenma, 6 mom yucie npu pacuuperuu busHeca.

IIpaBoBbIe puckm:

J Omumenm Hecem PUCKU, CBA3AHHbIE C HecoO00eHueM Oelcmeyioueo
3aKOHO0AmMeNbCmea, 6 MoOM YUCAe DPUCKU HPUMEHEHUs K OMumeHmy CaHKyull 6 C6a3U C
00Ny WeHHbIMU HaPYUEeHUAMU.

J Hecnocobnocmo Omumenma 3auumums ezo UHMENLeKMY ANbHYI0
CcOOCMBEHHOCMb MOdCem Hanecmu yuwepd OusHecy IOmumenma U He2AMUBHO NOGIUAMb HA
pe3yibmamyl €20 onepayuoHHou oesmenvHocmu. [lpasa unmennekmyanbHou cobcmeeHHoCcmu
Mpemvux Uy makxice MOo2ym OKaA3amob He2amueHoe GIUSHUE HA pPe3ylbmamvl 0esmeabHOCmu
Omumenma.

. Omumenm  modcem — CMAHOBUMbCS ~ CMOPOHOU — NO  UCKAM,  CYOeOHbIM
pazoupamenbcmeam, NO0BEPeamvbCs  NPABUMENbCIMEEHHbIM — PACCIe008AHUAM U OpYeUM
npoYeccyanvbHblM OeUCmseusm, 6 MoM yucie CMAHO8UMbC CMOPOHOU 8 NAMEHMHOM Cnope, 8
pe3yivmame ue20 Mo2ym Oblmb NPUHAMbL peUleHUs] He 8 NOb3Y DMumenmad.

. Daxmuyeckue HAN0208ble 003amMenbCmea IMUMeHma Mo2ym oKazamscs OoabuLe
021CUOAEMBIX, 8 MOM YUCTIe 8 CEA3U C Pe3YIbMamamil Hal0208blX NPOBEPOK UL CHOPOS, 4 MAKJice
8 C6A3U C USMEHEHUAMU 8 HATI02080M 3AKOHOOAMENbCHEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 060U gopme necem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 002,

. Dmumenm noogepicen pUCKY HeC80€8PEMEHHOU ONIAMbL CO CIOPOHbI KIUEHMOS,
8 MOM YUcie cO CMOPOHbL 20CYOAPCMEEHHbIX OP2AHUZAYUL ULU KOMAAHULL C 20CYOAPCMBEHHbIM
yuacmuem, a maxice pucky abcoaomuol HeniamencecnocoOHOCMU YKA3AHHbIX TUY.

. Jesmenvnocms  Omumenma no  YnNpasieHuro - C80OOOHLIMU  OEHEHCHLIMU
Cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 USMEHEHUs YeH Ha YCayeu (mosapvl) Dmumenma
NO0BEPIHCEHA PLIHOYHOMY, BANIOMHOMY PUCKAM, @ MAKICE PUCKY USMEHEHUs. NPOYEHMHbIX
CMABOK.

o Hszmenenue cmandapmos Oyxeaimepckou OMUemHOCmU MOdiCem NOGIUAMb Ha
Yyorce 00vsslIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMmeHma.

bpena u mapkeTHHr:

o Ecnu ycunusa Dmumenma no cozoanuro npusepiiceHHocmu OpeHdy (bpenoam),
passumuro bperoa (bpeHoos), npueiedeHuo KIueHmos U NO8bIUEHUI0 UX YOO8IemMBOPEHHOCIU U
JIOSIbHOCMU  He  OYOym  YCHeuwiHbl, 2MO0 He2amueHo OMpA3Umcs HA pe3yibmamax e2o
0esamenbHOCU.

o Dmumenm Hecem pUcKU, CEA3AHHbIE C HE2AMUBHBIM OCBeujeHUeM O0esmelbHOCIU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.



J Omumenm modcem nomepsams IPHeKmueHocms 8 C6a3U €O CHUNICEHUEeM
mMomusayuu u Keaiupukayuu nepcoHand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOPAMUBHOU KY1bmMYypbl, KOHGIUKMAMU 6HYMPU MPYO0BO20 KOJLIEKMUBA.

IT pucku n 6e301aCHOCTD:

J Omumenm Hecem pucku, césA3aHHvle ¢ obecneyeHuem COXPaHHOCmu UHGopmayuu,
umerowell 3Hauenue 0/ 0essmelbHOCMU IMUMenma, 6 mom ducie uHgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmMHUKO8 u Kiuenmos u m.0. HenpasomepHoiii
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe pAackpvimue maxol uHgopmayuu mo2ym
HaHecmu ywepb desimenbHoCmu DMumenma.

J Ilpu  ocywecmenenuu Omumenmom ceoeli  0esAMENbHOCMU  UCHOLb3YEmCs
npoecpammuoe obecneuenue. Eciu 6 smom npoepammnom obecneuenuu cooepicamcs pauee He
0OHapyiCeHHble OWUOKU, ODU3HeCY DMumenma moxcem Oblms HaneceH yuepo.

J Omumenm modcem cmamsv 0O0bEKMOM XAKEPCKUX UW/UMU QUIUHS08bIX aMAaK, d
Makce 8 NPoSpamMmHoe obecnedeHue IMumeHma Mo2ym NONACMb KOMNbIOMEPHblE BUPYCHI,
YUMo MOdCem He2amusHo NO8IUAMb Ha Ou3Hec IMumeHma.

. Omumenm Hecem pucku, CA3aHHbIE C HEIPOEKMUBHOCBIO UCHONb3YEMbIX
OMUMeHmom MexanusmMo8 HYmMpeHHe20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckmu, cBsi3aHHbIE ¢ AKIUSIMU JDMHUTEHTA'

o Ha pesynomamul onepayuonuoii OesimenbHOCMU U (DUHAHCOBbLE NOKA3AMENU
Omumenma okaszvieaem GIUAHUE OAKMOP HeONpeOeNeHHOCMU, 8 CBA3U C YeM HPOSHO3bl
AHATUMUKO8 DMUMEHMA UIU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OM
Gdaxmuueckux pe3yrbmamos 0essmenibHOCmu IMUmeHma.

o Lena axyuti Dmumenma noo8epIHCeHa PbIHOUHOMY PUCKY, Modicen Oblmb CUILHO
BONAMUNILHOU U ZHAYUMENILHO USMEHUMbCS 8 pe3yibmame HemOuHbIX U He2AMUBHbIX OYEeHOK
AHATUMUKOG U UHBIX JTUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (UNU) HEOOCTNOBEPHYIO
uHgopmayuro.

. Benuuuna ousuoenoos no axyusm Imumenma modxcem OMIUYAMBCA 8 PA3HbLe
nepuoobwi.

M cTOYHHKH JONOJTHUTEIbHOM mubopMauml 00 DMHTEHTE U €ro HEHHBIX 6yMarax

Ha DOwmutenTta pacnpoctpansieTcs AeicTBHE TpeOoBaHMH 3aKOHAa O TOProBj€ IEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio HH(bOpMauH,
CJIeIOBaTeNIbHO, ODMMTEHT NOJIaeT WM MPEACTaBIsAeT ToAoBble oT4eThl 1no ¢opme 10-K,
KBapTajJbHbIE 0TYETHI IO hopme 10-Q, Texymue oTueTsl o popme 8-K u mpouyro nHGopmMaruio
B Komuccuto CIIA no nerHsiM Oymaram u oupxam (nanee — «SECy).

Takue otuersl M WHass uWHpopMmauus, npeacraBieHHas OmuteHToM B SEC, nmocTymHb
OecrulaTHO Ha cailte OwmuTeHta 1o anapecy http://investors.spscommerce.com/financial-
information/sec-filings mo mepe my6nukaiuu Takux otueroB Ha caiite SEC. Kpome toro, SEC
nojanepkuBaeT MHTepHEeT-caliT, Ha KOTOPOM COJIEpXAaTCsl OTYETHI, 3asBICHMS-IOBEPEHHOCTH,
UH(OPMAaLIMOHHBIE COOOLICHHS U MHAast UH(OpMAIHsl, KacaloIIascsi YSMUTEHTOB, KOTOpPbIE MTO/IAI0T
3asBieHuss B SEC B 3JIEKTPOHHOM BHJE IO ajapecy www.sec.gov. CopaepkaHue yKa3aHHBIX
CaiiTOB HE BKJIIOYEHO B HACTOSIIMI JOKYMEHT. Bce cchulkM Ha ajgpeca JI00bIX CaiiTOB B TaHHOM
pe3toMe MpocIeKTa HEHHBIX Oymar SBJISIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMU CCHIITKaMHU.

Jlnsi WMHBECTOPOB ATHU JOKYMEHTHI, IMOMHMO TIPOYEro, MOTYT OBITh HCTOYHHUKOM
uH(popMaliu 00 OLEHKax W MPOrHO3aX YMOJHOMOYEHHBIX OpPraHOB YIpPaBIE€HUS OMHUTEHTA
KacaTeJabHO OyIyIuX COOBITHI W/WIIN NEHCTBHMA, MEPCIIEKTUB PAa3BUTUS OTPACIN YKOHOMUKH, B
KOTOpPOH OMHTEHT OCYIIECTBISIET OCHOBHYKO JI€ATEIBHOCTh, W PE3YJIbTATOB JEATEIBHOCTH



OMUTEHTa, B TOM YHUCIIE TUIAHOB DMHUTEHTA, BEPOATHOCTH HACTYIUICHUS ONPEIEICHHBIX COOBITHIA
U COBEPIICHHS ONPEICICHHBIX AeWCTBHNA. OIHAKO WHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLEHKM W TNPOTHO3bI OPTaHOB YIpaBlICHHS DMHUTEHTA, TaK KaK (hPaKTHUYeCKue
pe3yibTaThl JAEATENbHOCTH OMHUTEHTa B OyaylleM MOrYT CYHIECTBEHHO OTJIMYaThCsl OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



