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He.]'ll) HACTOAIIECI0 JOKYMEHTA

Hacrosimiee pe3tome npocnekTa HeHHbIX OyMar MoJAroTOBIICHO Ul LeNel J0MycKa aKIHi
kommanuu Ctum, Muk. (Stem, Inc.), nanee uMeHyeMoi — DMHUTEHT, K MyOJIHYHOMY OOpAIICHUIO
B Poccuiickoit ®enepanuii B COOTBETCTBUU C TpeOoBaHusMu DenepalibHOTO 3aKOHA OT
22.04.1996 Ne39-®3 «O prinke neHHbIx Oymar». Hacrosiiee pe3tomMe npocneKTa eHHbIX Oymar
COICPKUT UHPOpMaII0O 00 DMUTEHTE, IIEHHbIX Oymarax DMHUTEHTA, JOIMYCKaeMbIX K TOPram Ha
OpPraHM30BaHHOM pPBIHKE LIEHHBIX OyMmar, U pUCKax, CBSI3aHHBIX C JESATENbHOCTHIO DMHTEHTA.
[Ipn cocraBlieHMHM HACTOSILErO pe3loMe MPOCHEKTa LEeHHBIX OyMar HCIO0JIb30Balach
uHpopmanus, MnyoauKyemass OMHUTEHTOM B paMKax MCIIOJHEHUS €ro o00s3aTelbCTB IO
PacKpbITUIO MH(OPMALIMKM B COOTBETCTBUU C TPEOOBAHUSMHU MPUMEHUMOTO 3aKOHOIATEIhCTBA
CIIIA, B yaCTHOCTH, JaHHBIC U3 TIPOCIIEKTa IIEHHBIX Oymar o ¢opme 424B3 ot 12 aBrycra 2021
roaa (mamee — IIpocrnekr), qaHHBIC W3 3asBJICHUS O PErHUCTPAIMH IIEHHBIX Oymar mo ¢opme S-1
oT 19 uronsa 2021 rosa ¢ yueToM BHECEHHBIX M3MEHEHHM, IaHHBIE U3 T0JI0BOTO OTYeTa 1Mo (hopme
10-K 3a ¢unancoBBI TOH, 3aBepmmBimiics 31 mekabps 2020 ronma, W WHas MyOJUYHO
packpbiTasi uHGopMaIus.

HNudopmauust 060 ImMurTeHTe

Lenpto DOMUTEHTa SBISETCS CO3JaHME M SKCIUTyaTalus KpyNHEWIIEH CEeTH XpaHEHUus
SHEPrUU C UCIOJIb30BAHUN TEXHOJIOTMH MCKYCCTBEHHOTO WHTEIUIEKTA. J[JIs1 BBIMOJHEHUS 3TON
3amaun: (i) OMHUTEHT MPENoCTaBIACT KIMEHTaM (Cpead KOTOPBIX KOMMEpPUYECKHE U
MPOMBIIUICHHBIC TPEANPHUATHS, a TakKKe HE3aBUCUMBIC DHEPreTUKM W  KOMIIaHHH,
3aHMMAIOIIHUECs Pa3padOTKOW BO30OHOBISEMBIX HCTOYHUKOB OSHEPIrUM, KOMMYHAJIbHbBIE
MPEANPHUATHS M OINEepaTopbl CETei) CUCTEMY XpaHEHUs HSHEPruu, MOJIYYCHHYIO OT BEAYIIHX
MHUPOBBIX  MPOM3BOAMTENECH  KOMIUIEKTHOTO  OOOpYyIOBaHHUS U  MOCTABISIEMYIO  TIPH
MOCPETHUYECTBE MAPTHEPOB, B TOM YHCIE KOMIIAHWM, paboTaloONMX B OO0JACTH COJHEYHOU
SHEPreTHKH, a TaKkke QUPM MO0 MPOEKTUPOBAHUIO, 3aKYIIKaM M CTPOUTENLCTBY, U (ii) DMUTEHT
yepe3 CBOIO MmIaTdopMy HUCKYCCTBEHHOrOo WHTeNUiekTa Athena mpenocraBnsieT KIMEHTaM
peanuzoBanHble Ha 6a3ze [1O ycnyru HempephIBHOM IKCIUTyaTalluyd CUCTEM XpaHEHUS PHEPTUH Ha
nepuog ot 10 mo 20 ner. Kpome TOoro, Ha BceX pBIHKaX, rjae OMHUTEHT 3aHUMAETCs
JKCIUTyaTalliel CHUCTEM CBOUX KIHMEHTOB, UM 3aKIIOYEHBl COTJAlIEHUS 00 yIpaBICHUH
CUCTEeMaMH XpaHEHHsI DHEPruM C WCIMoJb30BaHueM miaaTdopmbl Athena, mo3Bossromme
y4acTBOBATh B PhIHKaX SHEPTOHOCUTENEH U MOIy4YaTh AOXO] OT TAKOTO y4acTHSI.

OMUTEHT OBIT 3aperUCTPUPOBAaH B KadeCTBE KOPMOpALMH B COOTBETCTBHU C
3akoHonaTenbcTBOM ImTata Jlemasap B 2009 roamy. Llrtab-kBapTupa DMHUTEHTa HAXOAUTCS B
CIOA mo ampecy: 100 California St., 14th Fl, San Francisco, California 94111, USA.



Tenedonnslii HOMep DMHUTEHTA, BKIIOYAs MEXKIYropoaHbld TenedoHusiid kox: +1(877) 374-
7836.

HNudpopmanus o neHHbIX Oymarax JMHUTEHTA

K nybnuunomy oOpamieHuIo [OMyCKaroTCcs OOBIKHOBEHHBIE aKIWKW OMHTEHTa C
HomuHanbHOM cronmocTthio 0,0001 USD (ISIN US85859N1028, CFI ESVUFR).

OOBIKHOBEHHBIC aKIUKM DMHUTEHTA TponutH JUCTHHT Ha ouprke New York Stock Exchange
LLC, rne onu Topryrores o cumBoioM STEM. Ha 10 aBrycra 2021 roaa 6bu10 BBITYIIEHO U
Haxoawnock B oOpamenun 131 008 933 oObikHOBeHHBIX akuuid. CoriacHO WHQpOpMAaLUH,
pa3menienHoi Ha BeOcaiite New York Stock Exchange LLC, na 5 Hosi0ps 2021 roga nena
3akpeITUsl akuuii cocraBwia USD 24,43, MuHumanbHas U1 MakCUMalibHas IeHa akuuu 3a 52
Hezenu, npeauectByromue S Hosopst 2021 roxa, cocrasnsia USD 9,6 u 51,49 cooTBeTcTBEHHO.

OMHUTEHT HUKOT/Aa HE OOBSBIISUT M HE BBIIUIAYMBAII TUBUJCHBI JICHSKHBIMU CPEJICTBAMU
10 CBOMM OOBIKHOBEHHBIM aKIMSIM W HaMEpeH MPOJOJIKATh PEHMHBECTUPOBATH MPUOBUIL U HE
BBITJIAYMBATEH JUBUICHIBI JIEHEKHBIMH CPEJICTBAMUA B 0003PUMOM OyIyIIEM.

Puckn, cBsI3aHHBIE C €ATEJbLHOCTHI0 JMUTEHTA

Crnenytomue (HakTopbl pUcka, KOTOPHIM MOJABEPKEH DMHUTEHT MPU OCYLIECTBICHUU CBOEH
NEeSITeIbHOCTH, CIeAyeT NPUHHMAaTh BO BHHMMAHUE MpPH MPOYTEHHM JIIOOBIX YTBEPKACHUM,
coJepXKaluXcsl B JAaHHOM pE3IOME MPOCIEKTa IIeHHbIX OyMar, M MPHUHATUM KaKUX-JIHOO
MHBECTULMOHHBIX PEIICHUM.

Makpo3KOHOMHYECKHE PUCKH:

. Hebnazonpuamusie maxposxonomuueckue yciosus, HecmabulbHOCMb MUPOBbIX
@UHAHCOBLIX PBIHKOS, CIAOBIU IKOHOMUUECKUU pPOCH KAK 8 OMOENbHbIX CMPAHAX U pecuoHaXx,
Max u 8 MUpOBOLl IKOHOMUKE 8 YELOM, MO2YM NPUBECTNU K COKPAWEHUIO PACX0008 (DUUYECKUX U
FOPUOUYECKUX JIUY, YMO MOMCem He2amueHo NOGIUAMb HA 00X00, NOJYYAeMbld IMUMeEHmMOoM,
VXYOuwums pe3yibmamsl €20 ONepayuUoHHOU OesmelbHOCMU, d MAaKdce OKA3ambv GlusHUe HA
nepcneKmusHocms buzneca Imumenma.

. Bosmooicnocms IOmumenma eecmu 6uzHec, ypo8eHb pacxo008 OmumenHma Ha
gedeHue OusHeca, a makce nepcneKmuevl pazsumus Ou3Heca KaKk Ha HAYUOHANbHOM, MAK U HA
MeANCOYHAPOOHOM YPOBHE, NOOBEPAHCEHBL NOJUMUYECKUM U PE2YIAMUBHBIM PUCKAM.

. Vxyowenue ycnosuii docmyna Kk puinKy Kanumana 015 IMumenma Ha pulHKAx, 20e
Omumenm 6edem XO03AUCMEEHHYIO O0esAMeNbHOCMb, UIU 8 CMpauax, 20e IOMumeHm umeem
3HauUmMenbHvle UHBECMUYUYU, 8 MOM YUCTIe C8A3AHHOe C PeumuHeamy Imumenma, u (Uiu) opyaux
KOMNAHUtl MoOu dice ompaciu, u (Uiu) Cmpau, 6 KOMOpvlX OCywecmeisiem O0esmelbHOCb
Dmumenm, modicem nOBIUAMb HA Pe3YTbmMamyl 0esmeibHOCmuy IMUmMeHma.

. Pezynomamer  deamenvnocmu  Omumenma  mo2ym — Oblmb  HOO0BEPIUCEHbI
He2amueHOMY GIUAHUIO 8 CBA3U C (POPC-MANCOPHLIMU OOCMOAMENbCNEAMU, 6 MOM YUCTe
NPUPOOHBIMU KAMACMpogdhamu, B0UHAMU U NPOYUMU NPOUCULECTNBUIMUL.

OnepanuoHHbIC PUCKH:

J Omumenm noogepicen ONEPAYUOHHbIM DPUCKAM, 8 MOM YUCLEe CBAZAHHBbIM C
MEXHUYeCKUMU CcOOAMU, HApPYUleHUeM HOPMAIbHO20 Npoyecca QYHKYUOHUPOBAHUS BCeX
noopa3zoeneHuil Imumenma.

J Poinku, Ha Komopwix ocywjecmensiem  c60l0  OesimenbHOCmb  DMumeHnm,
Koukypenmmusl. Konxypenmocnocobnocms Omumenma cuuzumcs, eciu IOmumeHm He Oyoem
paspabamvleamv U GHEOPAMb UHHOBAYUU U NPeOOCMABIAmb NOAe3Hble NPOOYKMbL U YCIyeu



Kauenmam, aubo eciu Hogvle NPOOYKMbl U YCIyeU OKANCYMCA MeHee YCHeWHbIMU, Hedcelu
npeonazaemvle KOHKYDEHMAaMU.

J Omumenm uneecmupyem 8 HO8ble OU3HECHL U NPOOYKMbL, YCAY2U U MEXHOL02UU, 8
MoM qucie DMumenm Moxlcem UHEECMUPOBAMb 6 CO30aHUe HOBLIX CEOUCME CYUeCmEYIOUUX
NPOOYKMO8 U yciye. IMumenm ModHcem npuoopemamsv HOble aKmuebl 0l pazeumus OusHeca.
Bce makue unsecmuyuu no ceoeti npupooe A61A10Mcs pUCKOBAHHbIMU.

J Omumenmy, Kiuenmam u napmuepam DMUMEHMA OKA3bI8AIOM YCIy2U Mmpembvi
auya. Kavecmeo makux ycnye, a maxoce ux cmoumocms Mo2ym OHOCPEOOBAHHO OKA3AMb
He2amueHoe IUsAHUe HA 0esIMETbHOCIb DMUMEHMA.

o Omumenm Hecem pUCK HeKAYECMBEHHO2O  VNPAGIeHUs.  ONePAYUOHHbIMU
UB0EPAHCKAMU, CEAZAHHBIMU C OCYWeCmeIeHuemM meKyuell OesmelbHOCmU, 3ampamamy Ha
PeCmpyKmypuzayuro Uiy pacuwupenue OusHeca, a mMakxce HeIPOEKMusHoU opeanuzayuu
pabomul Dmumenma, 8 mom yucie npu pacuiuperuu buzneca.

IIpaBoBbIe pUCKH:

° Omumenm Hecem pUCKU, CBA3AHHblE C HecoON00eHUueM Oelucmeyuezo
3AKOHOO0AMeNbCmBa, 6 MOM YUCAe PUCKU NPUMEHEHUs. K OMumeHmy CAHKyull 8 CB85A3U C
00Ny U eHHbIMU HAPYUEHUSMU.

° Hecnocobrnocmu Omumenma 3auumums e2o UHMELIEKMY ATIbHYIO
COOCMBEHHOCMb MOJCem Hamecmu yujepo Ousnecy IOMumeHma u He2amusHo NOGIUAMb Hd
pe3yibmamsl €20 onepayuoHHou desmenvHocmu. Ilpasa unmennekmyanibHou coOCMEeHHOCMU
Mpemvux Uy maxxice Mo2ym OKA3amb He2amusHoe GIUsHUe HA pe3yibmamul 0esimelbHOCIU
Omumenma.

° Omumenm  modcem — CMAHOBUMbCS  CMOPOHOU  NO  UCKAM,  CYOEOHbIM
pazoupamenbcmeam, N00BEP2AMbCSA  NPABGUMENbCNEEHHBIM — PACCIE008AHUAM U OPYeUM
npoYeccyarbHuIM O0eUCmeUsM, 6 Mmom Yucie CMaHOBUMbCs CMOPOHOU 8 NAMEHMHOM CHope, 8
pe3yibmame ue2o Mo2ym Oblmb NPUHAMbL PeULeHUs He 8 NOAb3Y IMUMeHmd.

° Daxkmuueckue HAL0208ble 00A3amenbCmea IMUMeHma Mo2ym oKazamucs 6ovue
02ICUOAEMBLX, 8 MOM YUCTIE 8 CBAA3U C PE3VIbMAMAMU HANO208bIX NPOBEPOK UNU CNOPO8, A MAKIiCe
6 CBA3U C USMEHEHUAMU 8 HAN02080M 3AKOHOOAMENbCMEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 10bou gopme necem
PUCKU, CBA3AHHBLE C OOCIYHCUBAHUEM YKAZAHHO20 002,

o Dmumenm noogepiicer pucky Hec80e8PEeMEHHOU ONIAMbL CO CIOPOHbL KIUCHMO8E,
8 MOM YUcie cO CMOPOHbL 20CYOAPCMBEHHbIX OPAHUZAYULL UTU KOMINAHULL C 20CYOAPCMBEEHHbIM
yuacmuem, a makice pucky abCoIrOmHoOU HeNAAmenCecnocoOHOCMU YKA3AHHBIX JIUY.

o  JleamenvHocmv  DmumeHma nO  YAPABAEHUIO  C80OOOHBIMU  OEHENCHLIMU
cpedcmeamu, a makice no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH Ha Ycayeu (mosapsl) dmumenma
NOOBEPIHCEHA PLIHOYHOMY, GANIOMHOMY PUCKAM, A MAKJNHCE PUCKY UBMEHEHUs. NPOYEHMHbIX
CMAsoK.

o Uszmenenue cmanoapmos 0OyXeanmepckou OMUemHOCHU MONCEN NOBIUMb Hd
yorce 00va8IeHHble YUHAHCO8bIe pe3yibmambl IMumenma.

bpena u MapKeTHHr:

o Ecnu ycunus Omumenma no cozoanuro npueepiiceHnocmu Openoy (bpenoam),
passumuro bperoa (6pendos), npusiedenuio KIueHmos U NOGbIULEHUIO UX YOO8IeMBOPEHHOCTNU U
JIOSIIbHOCMU  He  0y0ym  YCHeWHbl, 2MO0 He2amusHO OmpAa3umcs Ha pe3yibmamax —e2o
oesmenbHOCU.

J Dmumenm Hecem pucku, CeA3aHHbIE C HE2AMUBHBIM OCBEUJeHUEM OesimelbHOCU
Dmumenma 6 cpedcmsax maccogoii uHghopmayuu.



J Omumenm modxcem nomepsams 3QHeKmueHocms 6 C6A3U CO  CHUNCEHUEM
Momueayuu U Kealupukayuu nepcoHand, a Mmakxice 6 CGA3U C YXYOuleHuem 6HympeHHell
KOPNOpamueHou Kyibmypbl, KOHQIUKMAMU 8HYMPU MPYO0BO20 KONLEKMUBA.

IT pucku u 6e30nacHOCTB:

o Omumenm Hecem pucku, céazanuvie ¢ 0becneyeHuem COXpanHOCmu uHGopmayuu,
umerowell 3HaveHue 0/ 0esImeNbHOCMU DMUmMerma, 8 mom 4ucie uHpopmayuu o npooyKmax,
MEeXHOI02USAX, NePCOHANLHOU UHDOpMayuu pabomuukos u KiueHmos u m.o. Henpaeomepmwiii
oocmyn K makou uHgopmayuu Uiy HenpasoMepHoe pAackpvlimue maxkou uHgopmayuu moz2ym
Hanecmu yujepb oesmenbHoCmu IMumeHma.

o Ilpu  ocywecmenenuu Dmumenmom ceoell  OessmeIbHOCMU — UCHONIb3Yemcs
npocpammuoe obecneuenue. Eciu ¢ smom npoepammnom obecneueHuu cooepicamcs pamee He
0OHAPYIHCEHHbLE OWUOKU, ODU3HeCY DMumeHma mMoxcem Oblms HaneceH yuepo.

J Omumenm modxcem cmamv 00bEKMOM XAKEPCKUX U/UNU DUUIUHS08bIX amaK, d
makace 8 Npocpammuoe obecnederHue DMumeHma mMo2ym Nonacms KOMNHbIOMEPHble GUPYCH,
YMo MOodACem He2amueHo NOGIUAMb HA OU3HeC DMUMeHmdA.

o Omumenm Hecem pucku, CesA3aHHblEe C HEIPDEKMUBHOCIBIO UCNOTb3YEMbIX
DMumenmom MexaHuzmMo8 6HympeHHe20 KOHMPOIS U CHUNCEHUSL PUCKOS.

Pucku, cBI3aHHBbIE C AKIUSAMHA IMHUTEHTA:

. Ha pezynomamsi onepayuonHnoti OesimenvHocmu U QUHAHCOBblE NOKA3amenu
Omumenma oxasvleaem GiusHUe QAKMOP HEONPeOeleHHOCMU, 6 C853U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CMOPOHHUX AHATUMUKO8 MO2YM CYUeCMBEHHO OMIUYAMbC OMm
Gdaxmuueckux pe3yibmamos 0essmenibHOCmu IMumenma.

. Lena axyuti Dmumenma noo0BepICEHA PLIHOYHOMY DUCKY, MOdcem Oblmb CUTLHO
BOJIAMUNILHOU U 3HAYUMENbHO UBMEHUMbCS 8 Pe3yIbmame HemOoUHbIX UTU He2amueHblX OYEHOK
AHAMUMUKOB U UHBIX JUY, 8 MOM HUCTE COOEPICAWUX HEeNPOBEPEHHYIO U (Ull) HeOOCMOBEPHYIO
unghopmayuro.

. Benuuuna ousuoenoos no axyuim Imumenma Moxcem OMIUYAMbCSA 8 PA3HbIE
nepuoowl.

HcTouyHUKM T0NOJHUTENbHON HHGopMaunu 00 IMUTEHTE U ero eHHbIX Oymarax

Ha Dwmutenrta pacmpocrtpansiercs aelcTBUe TpeOOBaHMI 3aKOHAa O TOProBii€ IIEHHBIMU
oymaramu oT 1934 roma (Securities Exchange Act of 1934) mo packpeiTHio uHpOpMAaIuy,
ClieIoBaTeNIbHO, OMHTEHT NOJAeT WU TMPEeACTaBisAeT TojoBble oT4deThl mo ¢dopme 10-K,
KBapTalibHbIC 0TYETHI 110 Gopme 10-Q, Tekymue oTueTsl o Gopme 8-K u npouyro nHpopmarmo
B Komuccuto CIIIA no niennbim 6ymaram u oupxam (nanee — «SEC»).

Takue orueTbl U WHas uH(poOpMalws, mnpeactapieHHas OmuteHToM B SEC, MOCTYMHBI
OecrutaTHO Ha caiiTe DMuTeHTa 1o azapecy https://investors.stem.com/stock-and-financials/sec-
filings/default.aspx mo mepe mybOamkanuu Takux ordetoB Ha caiite SEC. Kpome toro, SEC
nojyiepkuBaeT MHTepHET-caiiT, HA KOTOPOM COJEPKATCs OTYETHI, 3asBICHUS-TOBEPEHHOCTH,
uH(OpMAIOHHBIE COOOIICHHS i UHAS HHPOPMAILIHSI, KAaCAIOIIAsCsS IMUTEHTOB, KOTOPbIC MOAI0T
3asBiieHnst B SEC B 3JIeKTPOHHOM BHIE TO aapecy www.sec.gov. CojepikaHue yKa3aHHBIX
CalTOB HE BKJIFOYCHO B HACTOSIIHUIA TOKYMEHT. Bee cChUIKM Ha aapeca JI0ObIX CaiiTOB B TaHHOM
pe3roMe MPOCHEeKTa IEHHBIX OyMar sIBISIFOTCSI JIUIIb HEAKTUBHBIMU TEKCTOBBIMH CCHLITKAMH.

I[HH HHBCCTOPOB O9THU JOKYMCHTLI, IIOMHUMO IIPOYCTrO, MOI'yT OBITh HCTOYHHKOM
I/IH(bOpMaI_[I/II/I 00 OCHKAaxX " IPOrHO3ax YINOJHOMOYCHHBIX OpPraHOB YHPABJICHUSA OMHTEHTA
KacaTCJIbHO 6y,[[yIJ_II/IX COOBITHI U/HUITH ﬂeﬁCTBHﬁ, NEPCICKTUB Pa3BUTUA OTPACIIM 3KOHOMHKH, B
KOTOpOfI OMHUTEHT OCYIICCTBJIAAICT OCHOBHYIO JOCATCIBHOCTb, W PE3YJIbTATOB JCATCIBHOCTHU



OMUTEHTa, B TOM YHUCIIE TNIAHOB DMUTEHTA, BEPOSTHOCTH HACTYIICHHSI ONIPECTICHHBIX COOBITUI
U COBEpPUICHMS] ONPENCIICHHBbIX JAelcTBUN. OJHAKO HWHBECTOpPHl HE JIOJDKHBI IOJIHOCTHIO
M0JIaraThCsl HA OLIEHKM M TPOTHO3bI OPraHOB YIPaBICHUS ODMHUTEHTA, TaK Kak (pakTudeckue
pe3yiabTaThl JEATEIIBHOCTH OMHUTEHTa B OyqylIeM MOTYT CYLIECTBEHHO OTJIMYaThCsl OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOTMM IPUYMHAM.



