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He.m: HACTOALIET0 TOKYMEHTA

Hacrosiee pe3romMe mpocrekTa IeHHBIX OyMmar MOAroTOBIICHO JUTSI LIEJIeH JOIyCcKa aKIui
kommanuu Tamamoxk Xond, Wuk. (Teladoc Health, Inc.), mamee umeHyemoir — DMUTEHT, K
nyonuuHoMy oOpamienuto B Poccuiickoit ®enepanuu B COOTBETCTBHH C TPeOOBaHHUSIMHU
®epnepanbHoro 3akona ot 22.04.1996 Ne39-03 «O prinke neHHsix Oymar». Hacrosiee pesrome
MPOCIEKTa [IEHHBIX OyMar coJep>KuT HHPOpMaIHio 00 DMHUTEHTE, IEHHBIX Oymarax DMHUTEHTA,
JIOITYCKaeMbIX K TOpraM Ha OpPraHM30BaHHOM PBIHKE IIEHHBIX OyMmar, W pHCKaX, CBS3aHHBIX C
JEeSTENIbHOCThI0 DMHUTEHTa. [Ipyu cocTaBieHHH HACTOSIIETO pe3toMe MPOCIHEeKTa LIEHHBIX Oymar
UCTIONIb30Baach UWHGpOpMaIs, MyoauKyemass OMHTEHTOM B paMKaxX HWCIIOJHCHUS €ro
0053aTeNBCTB MO PACKPBITHIO MH(GOPMAIMU B COOTBETCTBUU C TPeOOBAHMSIMH MPUMEHUMOTO
3akononatenscTBa CLLA, B wacTHOCTH, AaHHBIE W3 rogoBoro otdera mo ¢opme 10-K 3a
(dbuHaHCOBBIN T0/1, 3aBepiuBIIUiics 31 nekadbps 2019 roxa.

HNudopmanus 06 IMuTeHTe

OMUTEHT — OAMH U3 KPYNMHEWIIMX MOCTAaBIIMKOB KOMIUIEKCHBIX BUPTYalbHBIX YCIYT B
o0jacTu 3/4paBOOXPAaHEHUS HAa MHPOBOM phIHKE. [lesTenbHOCT, OMHUTEHTAa HalpaBlieHa Ha
U3MEHEHHE 3]paBOOXpPAHEHHs B TOJb3y IOBBILEHUS €ro yao0cTBa, 3(PQPEKTUBHOCTH H
LeHHOCTU. B uacTHOCTH, DMHTEHT CTpeMUTCS TpPaHCPOPMHUPOBATH TOCTYN K MEIULIUHCKOMN
IIOMOIIIM, a TaKXe cjaenarb ee Oojee ynoOHOW, >PPeKTUBHON M TOJE3HOM AT OTAEIbHBIX
JOJIEN, MEJUIIMHCKUX YYPEKIACHUN U KIUEHTOB.

OMUTEHT o0ecrneyuBaeT JOCTYH K BHUPTyaJbHBIM MEIUIMHCKUM yciayram mo 450
CrielMannu3alusM U LeJIoMy psiy MpoliieM — OT 3MHU30JUUecKuX oOpalleHHi, He TpeOyrommx
CPOYHOM MOMOULIM (HalpuMep, B CBA3M C TPUMIOM U MHQPEKUUSIMU BEPXHUX AbIXaTEIbHBIX
nyTeit), 10 XpOHUYECKUX OCJIOKHEHHBIX 3a00JIeBaHU, TAKMX KaK 3JI0KaUe€CTBEHHBIE OIYXOJIU U
3acToiiHas cepaeyHas HenoctaroyHocTb. B CHIA nmoctymom K yciyram 31paBOOXpaHEHUs
OMuTeHTa ToNb3yeTcs 22,8 MIIH 4eloBeK Ha 0a3e IUIaTHOM MOAMUCKU U emie 9,5 MiH — ¢
OILJIATOM TOJIBKO 32 00palleHusl.

OMUTEHT OBl 3aperucTpupoBaH B KadyecTBE KOPIOpPAallMM B COOTBETCTBUHU C
3akoHoaarenbcTBOM MTata [lemaBap 16 oktsa6ps 2008 roga. IllTab-kBapTtupa OMHUTEHTa
Haxoqurcs B CHIA mo anpecy: 2 Manhattanville Road, Suite 203, Purchase, New York 10577,
USA. TenedoHHbIii HOMep DMHTEHTa, BKIIOYAs MEXIyropojaHbiii TenedonHsii koa: +1(203)
635-2002.

HNudopmanus o ueHHbIX OymMarax JMUTEHTAa



K nyb6nuanoMy oOpamieHuio JOMyCKAaroTCs OOBIKHOBEHHBIC aKIMU OMHTEHTA C
HoMuHAIBHOU cTronMocThio 0,001 USD (ISIN US87918A1051, CFI ESVUFR).

OOBIKHOBEHHBIE aKI[MK DMUTCHTA MpouuIH JTHCTHHT Ha oupxe New York Stock Exchange
LLC, rne onu toprytorcs noa cumboiiom 1DOC. Ha 27 anpens 2020 roga ObII0 BBITYIIEHO H
Haxoauiaoch B oOpamenun (4 453 266 oObikHOBeHHBIX akiui. CorjacHo HH(OpMaIHH,
pa3merieHHoii Ha BeOcaiite New York Stock Exchange LLC, ma 6 mas 2020 roma 1eHa
3akpeITUs akiuid coctaBmwia USD 176,01. MunuManbHas 1 MakcUMasbHas IIeHa aKIuu 3a 52
Heaenu, npeamectByommue 6 mast 2020 rona, cocraisuia USD 53,46 u 203,85 cooTBETCTBEHHO.

OMHUTEHT HUKOT/Ia HE OOBSBIISUI M HE BHIIJIAYMBAJ JAUBUIACHIBI ICHEKHBIMU CPEJICTBAMU
M0 CBOMM OOBIKHOBEHHBIM aKIUSIM M HAaMEPEH IMPOJ0JKATh PEHHBECTHPOBATH MPUOBUTH U HE
BBIINIAYMBATh TMBUJICHbI ICHEXKHBIMU cpeacTBaMu. B Oymymiem Bbltuiata Jr0ObIX JUBUACHIOB
OyIeT OCYIIeCTBIATHCS MPH YCIOBUU MPUHATHS COBETOM TUPEKTOPOB pelieHUs 00 00bIBICHUU
JTUBUJICH/IOB C YYETOM CIIOKHMBILUXCS OOCTOSATEIBbCTB.

PI/ICKI/I, CBA3AHHBIC C 1¢ATCJIbHOCTBIO 9MuUTEHTA

Crnenytoue (hakTopbl pUCKa, KOTOPBIM MOABEPKEH DMHUTEHT MPHU OCYLIECTBICHUU CBOEH
NeATEeTbHOCTH, CJEAyeT NPUHHUMATh BO BHUMAaHHUE IPU MPOUYTCHHUU JHOOBIX YTBEPXKICHUMH,
collepKalluxcs B JaHHOM pe3lOME IMPOCIEKTa IEHHBIX Oymar, W MNPUHSATHH KaKUX-TuOO
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KOHOMHYECKHEe PUCKH:

° Hebnazonpusmuvle mMaxposKoHomuueckue yciosus, HecmaduibHOCMb MUPOBLIX
PUHAHCOBLIX PBIHKOB, CAAOBIU IKOHOMUUECKULL POCM KAK 8 OMOENbHbIX CIPAHAX U PecUOHAX,
MAx u 8 MUPOBOU IKOHOMUKE 6 YeLOM, MO2YN NPUBECMU K COKPAWEHUIO PACX0008 PUULECKUX U
IOPUOUYECKUX NUY, YMO MONCEM HEe2AMUBHO NOBAUSAMb HA 00X00, NOAYUAeMbll DMUMEHMOM,
VXYouums pe3yiomamol €20 ONEPAyUOHHOU OesMelbHOCIU, A MAaKdice OKA3amb GIusHue Ha
NepCReKmusHOCMb OuzHeca IMumenma.

. Bosmooichocms Omumenma eecmu Ousmec, ypo8eHb pacxo008 IOMumeHma Ha
6edeHue buzHeca, a makaice nepCneKkmusbl pa3eumuus OUsHeca KaxK Ha HAYUOHATbHOM, MAK U HA
MeANCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PeSYISIMUBHLIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna k peinKy Kanumana 01s IMUmeHma Ha polHKAx, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esmelbHOCMb, UIU 8 CMPAHAX, 20e OMumeHm umeem
3HAUUMENbHbIE UHBECTUYUL, 8 MOM YUCTe CEA3AHHOe C PEeUmuHeamu IMumenma, u (uiu) opyeux
KOMARAHULL MOU dice Ompaciu, u (uiu) cmpam, 6 KOMOPbLX OCYWeCmesien OesmelbHOCHb
Dmumenm, Modcem nOGIUAMb HA Pe3yIbmamvl 0esimelbHOCmU DMUmeHma.

° Pezynomamer  desmenvnocmu  Omumenma  mozym — Oblmb  NOOBEPIHCEHDL
He2amueHOMY GIUSHUIO 8 CB3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM YUCTe
NPUPOOHBIMU KAMACMPODAMU, OUHAMU U NPOYUMU NPOUCULECTBUSIMUL.

OnepainuoHHbIE PUCKH:

. OMmumenm noosepicer ONePayuoOHHbIM DPUCKAM, 68 MOM YUCTe CBA3AHHbIM C
MexXHUYeCKUMU CcOOSAMU, HAPYUEHUEM HOPMAIbHO20 npoyecca @QVHKYUOHUPOBAHUS BCeX
noopasoenenutl Imumenma.

o Pevinku, Ha xomopwix ocywecmensem c6010  0eAMeNIbHOCMb  DMUumenm,
KOHKYpenmHubl. KoHKypenmocnocobnocme Omumenma CHU3UMCA, eciu IDmumeHm He 6yoem
paspabamuvléams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAmsb NOJe3Hble NPOOYKmbvl U YCiyeu
KAUeHmam, 1ubo eciu Hosble NPOOYKMbl U VCIYeU OKANCYMCA MeHee YCNeUHbIMU, Hedceau
npeoiazaemvie KOHKYPEHMamu.

o Omumenm ungecmupyem 8 HoGvle OU3HeChbl U NPOOYKMbl, YCIYeU U MEXHOI02UU, 8
MoM qucie IMUMEHm MOXHcem UHBECMUPOBAMb 8 CO30AHUE HOBbIX CBOUCME CYUWeCmBYIOuUX



APOOYKMO8 U yciye. DMUMEHM MOdicem npuodopemams HO8ble akmusbl 0 pa3eumus ousHeca.
Bce maxue unsecmuyuu no ceoeii npupooe A61a10mcs pucKO8aHHbIMU.

J Omumenmy, KIueHmam u napmuepam IMUMEHma OKA3blearom YCayeu mpemvu
auya. Kauecmeo maxux yciye, a makxoce ux CmMOUMOCHb MOZYM ONOCPEOOB8AHHO OKA3AMb
He2amueHoe GIUsHUE HA 0esmelbHOCHb IMUMEHMA.

J Omumenm Hecem pUCK HeEKA4eCMBEHHO20  YNpAGNeHUs  ONnepayuoHHbLMU
U30EPIUCKAMU, CBAZAHHLIMU C OCYWecmeleHuemM meKyujeti O0esimeibHOCmU, 3ampamamu Ha
PECmPYKmMypu3ayuro Ui pacuiuperue OuzHeca, a makdice HedIPHeKmueHol opeaHuzayuu
pabomsl Imumenma, 8 mom yucie npu pacuuperHuu obusHeca.

IIpaBoBbIe pucku:

. Omumenm Hecem PUCKU, CBA3aHHbIE C HeCOOMOOeHUeM Oelicmeyioue2o
3aKOHO0AMeNbCmed, 6 MOM HUCAe PUCKU NPUMEHeHUs K OMUMeHmYy CAHKYull 6 C6s3U C
00Ny WEeHHbIMU HAPYUEHUSMU.

. Hecnocobnocmo Omumenma 3auumums €20 UHMELEKMY ANbHYIO
COOCMBEHHOCMb MOdCem Hanecmu ywepo Ousnecy Dmumenma u He2amusHO NOGIUAMb HA
pe3yibmamsl €20 onepayuorHou OdesmenvHocmu. lIpasa unmeniekmyanioHol coOCmMeeHHOCmu
Mpemvux Uy maxdice MOo2ym OKA3amb He2amusHoe GIUSHUE HA Pe3Vibmambl 0esimeilbHOCHU
Omumenma.

. Omumenm — modcem — CMAHOBUMbCS  CMOPOHOU — NO  UCKAM,  CYOeOHbIM
pazoupamenbcmeam, NO0BeP2amvCs  NPAGUMENbCMEEHHLIM — PACCICO08AHUIM U OPYIUM
NpOYeccyanbHblM OeUCmeUsiM, 8 MOM Yucie CMAHOBUMbCS CIMOPOHOU 6 NAMEHMHOM CHope, 8
pesyibmame 4e2o0 Mo2ym Oblmb NPUHSMbL PeUleHUsL He 8 NOAb3Y DMUMeHmA.

° Dakmuueckue HA10208ble 0053aMenbCmea IMUMeHmMa MO2ym OKaA3amvcsi O0ble
02ICUOAEMBLX, 8 MOM YUCTIE 8 CBS3U C Pe3YIbMamamil Hai0208blX NPOBEPOK UL CROPOS, d MAKJIce
8 CB853U C USMEHEHUAMU 6 HAJLO2060M 3AKOHOOAMEIbCmEe.

MduHaHCOBbIE PUCKH:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 o060l gopme Hecem
PUCKU, CBA3AHHBLE C OOCIYICUBAHUEM VKAZAHHO20 0012,
. Dmumenm nooeepicen PUCKy HeC80e8PEMEHHOU ONAAMbL CO CMOPOHLL KIUEHMOS,

8 MOM UUCIe CO CMOPOHbL 20CYOAPCMBEHHBIX OP2AHUAYUL UIU KOMINAHULL C 20CYO0apCMEEHHbIM
yuacmuem, a makice pucky aoOCoIOmHOU HeNniameicecnocoOHOCmMu YKa3auHvlX Juy.

. Heamenvnocms ~ Dmumenma no  ynpasieHurd  CGOOOOHLIMU — OEHEeNHCHLIMU
cpedcmeamu, a makKice no CHUNCEHUIO PUCKO8 USMEHeHUs YeH Ha Ycayeu (mosapsl) Omumenma
NO0BEPIHCEHA PLIHOYHOMY, BANIOMHOMY DUCKAM, a4 MAKIHCE DUCKY USMEHEHUs NPOYEHMHbIX
CMABOK.

J H3zmenenue cmanoapmos 0Oyxeanmepckol OM4emHoOCmU MOdXCem NOGIUAMb HA
Yyorce 00vssIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

bpena u MmapkeTHHr:

. Ecnu ycunus Omumenma no cozoanuro npusepiicenHocmu 0Openoy (bpenoam),
pazeumuto bpenoa (6peH008), npusIedeHur0 KIUeHmo8 U NOSbIUEHUIO UX YO08IeMBOPEHHOCIU U
JIOANLHOCMU  He OYOym YCHewHbl, 2MO0 He2amusHoO OMpPA3Umcs HaA pe3yrbmamax e2o
oesmenbHOCIU.

. Omumenm Hecem pUcKU, CEA3AHHbIE C HE2AMUBHBIM OC8eUjeHUeM OesamelbHOCU
Omumenma 6 cpedcmeax mMaccogou uHopmayuu.
J Omumenm modxcem nomepams IPHeKmusHocms 6 C643U CO CHUNCEHUEeM

mMomusayuu U Keaiupukayuu nepcoHand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPHOPAMUBHOU Ky1bmypbl, KOHGIUKMAMU HYMPU MPYO08020 KOJLIEKMUEBA.



IT pucku n 6e301aCHOCTD:

o Dmumenm Hecem pucku, ces3aHHble ¢ 0becneyeHuem COXpanHoCmu unpopmayuu,
umerowell 3HayeHue 0 0esimelbHOCMU DMUmMenHmad, 8 mom 4ucie uHpopmayuu o npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmMHUKO8 u Kiuenmos u m.o0. HenpasomepHoiii
oocmyn K makou uH@opmayuu uiu HenpagomMepHoe packpbimue maxol uHgopmayuu moeym
HaHecmu ywepb desimenbHOCmu DMumenma.

J Ilpu  ocywecmenenuu  IOmumenmom ceoell  0esimMeNbHOCMU  UCHONb3Yemcs
npoecpammuoe obecneuenue. Eciu 6 smom npoepammHom obecneuenuu cooepicamcs paunee He
0OHapyiCeHHble OWUOKU, ODU3HeCY DMumenma moxcem Oblms HaneceH yuepo.

J Omumenm modcem cmamov 0O0bEKMOM XAKEPCKUX U/UMU QUIUHS08bIX amakK, d
Makce 8 NPocpamMmHoe obecnederHue IMumeHma Mo2ym HONACMb KOMNbIOMEPHble BUPYCH,
YUMo MOJCEm He2amueHo NOGIUAMb HA OUusHeC DMumeHma.

J Omumenm Hecem pucku, CA3AHHbIE C HEIPDEKMUBHOCIBIO UCNONb3YEMbIX
OMUMeEHMOoM MEXAHUIMO8 BHYMPEHHE20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckn, cBsi3aHHbIE ¢ aAKIIMAMHA DMHUTEHTA:

. Ha pesynomamul onepayuonuoii OesimenvbHOCMU U (DUHAHCOBbLE NOKA3AMENU
Omumenma okazvigaem GuuUsHUE @OAKMOP HEONPeOeleHHOCMU, 6 CBA3U C 4eM NPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CIMOPOHHUX AHATUMUKOE MOZYM CYUeCMBEHHO OMIUYAMbCS OMm
Gdaxmuueckux pe3ynomamos 0esmenbHOCmu IMumenmad.

° Lena axyuti Dmumenma noo8epIHceHa PbIHOUHOMY PUCKY, MOdCem Oblmb CUTbHO
BOAMUNBLHOU U 3HAYUMEILHO USMEHUMbCS 8 Pe3YIbMame HeMmOYHbIX UIU He2AmUSHbIX OYEHOK
AHATUMUKOB U UHBIX JIUY, 8 MOM YUCTe COOePIUCAWUX HENPOBEPEHHYIO U (Uil) HeOOCOBEPHYIO
uHgopmayuro.

° Benuuuna ousuoenoos no axyusam Imumenma modxcem OMAUYAMbC 8 PA3Hble
nepuoobl.

HcTouHMKH TONOJHUTEIbHON HHpopManuu 00 DMUTEHTE H ero HeHHbIX Oymarax

Ha Dwmurtenra pacnpocTtpansieTcsi AecTBUE TpeOoBaHUN 3akOoHA O TOProBJIE IIEHHBIMU
O6ymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio MHpOpMaIyH,
CJIeZIOBAaTEeNIbHO, OMHTEHT IIOJaeT WM MpPEJCTaBIseT ToAOBble oT4eThl 1o ¢dopme 10-K,
KBapTajJbHbIE OTYETHI IO hopme 10-Q, Texymre oTueTs o popme §-K u mpouyro nHGopmMaruio
B Komuccuro CIIA no neansiM Oymaram u oupskam (nainee — «SECy).

Takue otuerbl M WHass uWHpopMmanus, npeacraBieHHas OmuteHToM B SEC, nocTymHbI
OecrutatHo Ha caiite DmureHta o azapecy https://ir.teladochealth.com/financial-info/sec-
filings/default.aspx mo mepe nybOmukanuu Takux ordetoB Ha caiite SEC. Kpome Ttoro, SEC
nojyiep>kuBaeT MHTepHET-caliT, Ha KOTOPOM COAEP)KATCS OTYETHI, 3asBICHUS-TOBEPEHHOCTH,
UH(POPMAaLMOHHbIE COOOLIEHHS U MHAast UH(OpMAIHsl, KacaloIlascsi SMUTEHTOB, KOTOpPbIE MOJIAI0T
3asBieHus B SEC B aeKTpOHHOM BuJe Mo ajapecy www.sec.gov. CopepikaHue yKa3aHHBIX
CaliTOB He BKJIIOYEHO B HACTOSIIMI JOKYMEHT. Bce ccbulkM Ha ajpeca J1t00bIX CaliTOB B JTaHHOM
pe3oMe MPOCIIEKTa IEHHBIX OyMar sIBIISIOTCS JINIITb HEAKTUBHBIMUA TEKCTOBBIMU CCBHUTKAMHU.

JUisi MHBECTOPOB ATHU JIOKYMEHTBI, IMOMHMO TIPOYEro, MOTYT OBITb HCTOYHHUKOM
uH(popMalMu 00 OLEHKAaX W IMPOTrHO3aX YHNOJHOMOYEHHBIX OPIraHOB YHpPaBIE€HUS OMHUTEHTa
KacaTeJIbHO OyIyIIuX COOBITHI W/WIIN NEHCTBHMA, MEPCIIEKTUB PAa3BUTHUS OTPACId SKOHOMUKH, B
KOTOPOH OMHTEHT OCYLIECTBIISIET OCHOBHYKO JI€ATEIBHOCTh, W PE3YJIbTATOB JEATEIBHOCTH
OMUTEHTa, B TOM YHUCIIE TUIAHOB DMHUTEHTA, BEPOSTHOCTH HACTYIUICHUS ONpPEeIEHHBIX COOBITUI
U COBEpIICHUS ONpeNeNeHHbIX aelcTBUi. OJHAKO WHBECTOPHl HE JIOJDKHBI IOJIHOCTHIO
1ojiaraTbCsi Ha OLEHKM W TNPOTHO3bl OPTaHOB YIpaBlieHHs DMUTEHTAa, TaK Kak (haKTHUYecKue



pe3yNnbTaThl JEATENILHOCTH OMHUTEHTa B OyQylmieM MOTYT CYIIECTBEHHO OTJIMYaThCsl OT
MPOTHO3UPYEMBIX PE3YJIHTATOB 10 MHOTUM MPUYHHAM.



