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OOBIKHOBEHHBIE AKI[UA

Hacrosiuee pe3toMme npocnekTa [eHHbIX Oymar
MIOJUIEXKHUT PACKPBITUIO B COOTBETCTBHHM € 3aKOHOAATEIbCTBOM
Poccuiickoit @enepanuu o HEeHHBIX OyMarax

Anpec ctpanuiisl B cetu MaTEepHET, Henonb3yemoit FOnaiitenXend I'pyn Makopmopeiiten
(UnitedHealth Group Incorporated) mist packpsiTist HHPOPMAIIUH:
http://www.unitedhealthgroup.com/Investors/Default.aspx

esab HACTOAIET0 JOKYMEHTA

Hacrosiee pestome mnpocrekTa HeHHbIX Oymar MOJAroTOBIICHO ISl Liedel JOoImycKa aKiui
xommnanun IOwnaiirenXend I'pyn Mukoprnopeiiten (UnitedHealth Group Incorporated), mamee
UMEHYeMO# — DMUTEHT, K myOosmmuHoMy oOparenuto B Poccuiickoii Depepanuu B COOTBETCTBUU
¢ TpeboBanusimu DenepanbHoro 3akoHa OT 22.04.1996 Ne39-@3 «O phIHKE IEHHBIX Oymary.
Hacrosimiee pe3toMe mpocnekTa HeHHBIX OyMmar colepKuT HHPopManuo 00 IMUTEHTE, IEHHBIX
Oymarax OMUTEHTa, JOMYCKaeMbIX K TOpraM Ha OpPraHHW30BAHHOM pPBIHKE LIEHHBIX Oymar, u
PHUCKax, CBSI3aHHBIX C JAEATEIbHOCTBbIO OMHUTEHTA. I[Ipu cOCTaBI€HHMHM HACTOSILErO pe3oMe
MPOCIEKTa [EHHBIX OyMar McIoyib3oBaliack MH(popManus, myoauKyemMass OMUTEHTOM B paMKax
UCTIOJIHEHUS €r0 00s3aTEIbCTB 10 PACKPBHITHIO MHPOPMAIIMU B COOTBETCTBHH C TPEOOBAHUSIMU
npuMeHuMoro 3akonogarenbcTBa CIIIA, B yacTHOCTH, JaHHBIE U3 TOAOBOTO OT4YeTa MO Gopme
10-K 3a ¢mHanCcOBBIN TO, 3aBepmBIIuiics 31 gexadps 2015 .

HNudpopmanus 00 IMuTeHTe

OMUTEHT NPEOCTaBIIsAeT KOHCYIbTAllMOHHbBIE, HH(OPMAIIMOHHBIE U CTPAXOBbIE YCIYTH B
o0nacTu 3/1paBOOXpAaHEHUS, a TaKXKe YCIYrd MO MEAMIMHCKOMY YXOJy 3a pa3Iu4HbIMU
rpynnamu Hacenenus B CIIA

OMmuTeHT Obul ocHOBaH B 1997 romy M sABHseTcs KoOpropanuei, ydupexaeHHOW B
COOTBETCTBUM C 3aKOHOjaTenbcTBOM mTara [lenasap. llTab-kBapTupa DMHUTEHTa HAXOIUTCS B
CIIA mo anpecy: UnitedHealth Group Center, 9900 Bren Road East, Minnetonka, Minnesota
55343 United States. TenedhoHHbIit HOMep DMUTEHTa, BKIHOYAs MEKIYyTOPOIHbINH TenedOoHHBIH
xon: +1(952)9361300.

Nudopmanus o neHHbIX OymMarax JMHUTEHTA

K ny6muunomy oOpallleHHI0 JOMyCKaloTCs OOBIKHOBEHHBIE aKIUU OMHTEHTa  C
HoMuHAIBHOM cTronMocThio 0,01 USD (ISIN US91324P1021, CFI ESVUFR).

OOBIKHOBEHHBIE aKIIMM DMUTEHTa Tpouuty TucTHHT Ha Oupxxe New York Stock Exchange
LLC, rme onm Topryrorcs mox cumBoiiom UNH. Ha 29 suBaps 2016 r. ObLIO BBITYIIEHO H
Haxoauinoch B oOpameHun 950 673 998 oOwikHOBeHHBIX akmmii. CornacHo wuHbOpmanuu,
pa3merieHHoii Ha BeOcaiite New York Stock Exchange LLC wa 20 oxtsiops 2016 r. 1ieHa
3akpbITUs akiuii cocraBuna USD 145,07. MunumaneHas ¥ MakcUMaibHas [eHA aKIuu 3a 52
Hepenu, upenmectByromme 20 oktsOps 2016 1., cocrammuia USD 107,51 u 146,36
COOTBETCTBEHHO.

ITo pesynbratam 2015 u 2014 ¢unancoBoro roga OMHUTEHT OOBSBUI O PpELICHUU
BBHITNIATUTH B KauecTBe KBapTaibHBIX AuBuaeHn0B Mo USD 1,875 u 1,405 Ha 0OBIKHOBEHHYIO
aKmuio 3a 4 KBapTajga COOTBETCTBEHHO. B Oymymiem BbIIaTa JIIOOBIX JHUBHACHIOB OyIeT



OCYILECTBIISATHCSL TPH yCIOBUM NpUHATHS COBETOM AHMPEKTOPOB peIHIeHUs 00 OOBSBICHUU
JUBHICH]IOB.

PI/ICKI/I, CBA3AHHBIC C 1¢ATCJIbHOCTBIO 9MuUTEHTAa

Crnenytoue (hakTopbl pUcKa, KOTOPBIM MOABEPKEH DMUTEHT MPU OCYLIECTBICHUU CBOEH
JeATEeIbHOCTH, CJEeAyeT MPUHMMATh BO BHMMAaHHUE IPU MPOUYTCHHUU JIOOBIX YTBEPXKICHUM,
collepKalluxcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, ¥ MPUHATHH KaKuxX-Tubo
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KoHOMHYECKHEe PUCKH:

° Hebnazonpusmuvie MakpoIKOHOMUYECKUe YCLO8US, HEeCMAOUIbHOCIb MUPOBHIX
PUHAHCOBLIX PBIHKOB, CIAOBIU IKOHOMUYECKULL POCM KAK 8 OMOEIbHbIX CIPAHAX U PecUOHAX,
Max u 8 MUPOBOL SIKOHOMUKE 8 YELOM, MO2YI NPUBECTU K COKPAUWEHUIO PACX0008 (DU3UYECKUX U
IOPUOUHECKUX JIUY, YMO MOJCem He2amusHO NOBIUAMb HA 00X00, NOLYYAeMblll DMUMEHMOM,
VXYOuums pe3yibmamol €20 ONEPaAyUOHHOU OesTMelbHOCIU, A MAKdJce OKA3amb GlusHue Ha
NepCReKmUBHOCMb duzHeca Imumenmad.

° Boszmooicnocmv Omumenma eecmu Ousnec, yposeHb pacxo008 OMmumerHma HA
sedenue OuszHeca, a makadce nepcnekmuebl pazeumusi Ou3Heca KaKk Ha HAYUOHANIbHOM, MAK U HA
MeACOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOJUMUYECKUM U PeSYTISIMUBHLIM PUCKAM.

° Vxyowenue ycnosuii 0ocmyna x pelHKy kKanumana 051 IMUmenma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esAMeNbHOCMb, UIU 8 CMpAHAax, 20e IOMUumeHm umeem
BHAYUMeENbHble UHBCCTMUYUU, 8 MOM YUCLEe C8A3AHHOe C pellmuHeamu IMumenma, u (uiu) opyeux
KOMNAHUL MO e Ompaciu, u (uiu) cmpau, 8 KOMOPbIX 0CYWecmensem O0esameibHOCHb
Dmumernm, Moducem NOBIUAMb HA Pe3YTbMAMbL OesIMETbHOCMU DMUmMenma.

° Pezynomamer  desmenvhocmu  Omumenma  mo2ym — Obimb  NOOBEPI’CEHBL
He2amueHOMY GIUSHUIO 8 CB3U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM YUCTe
PUPOOHBIMU KAMACMPODaMU, BOUHAMU U NPOHUMU NPOUCUUECEUIMU.

OnepanuoHHbIE PUCKH:

. 3axonodamenvcmeo 6 obracmu peghopmuposanusi 30pasooXpaHenuss oKa3vleaem
cyujecmeeHHoe GIUsAHUE HA XO3AUCMEEHHble NPAKMUKU IDMUMEHmMa U Ha pe3yibmamsl e20
OdesimenbHOCMU

. Omumenm noosepiiceH ONepayuoHHbIM DPUCKAM, 6 MOM YUCTe CEA3AHHbIM C
MEXHUYECKUMU  COOSIMU, HAPYUIEHUEM HOPMANIbHO20 Npoyecca QYVHKYUOHUPOBAHUSL 6CeX
noopasoenenui ImMumeHma.

o Puoinku, Hna xomopwix ocywecmensem c6010  OessMENbHOCMb — DMUMEHM,
KOHKypeHmubl. Koukypenmocnocoonocms IOmumenma cHU3UmMcs, eciu IOMmumeHm He 0yoem
paspabamuvleams U GHEOPAMb UHHOBAYUU U NPeOOCMABIAMb NONE3Hble NPOOYKMbl U YCIAYeU
KAueHmam, 1ubo eciu Hosvble NPOOYKmMbl U YCIYeU OKANCYMCS MeHee YCHeUHbIMU, Hexdcelu
npeoiazaemvie KOHKYPEHMamu.

o Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbL, YCIY2U U MEXHOL02UU, 8
MOM qucie IMUMeEHm MOdlcem UHBECMUPOBAMb 8 CO30aHUe HOBbIX CBOUCME CYUecmEVIoUUX
NPOOYKMOS U ycaye. IMumenm Modxcem npuobpemams HOGvle aKxmuevl OJis pazeumus OusHeca.
Bce makue uneecmuyuu no ceoetl npupooe AGNAI0MCs pUCKOBAHHbIMU.

o Omumenmy, KiueHmam u napmuepam DMUMEHMA OKA3bl8Am YCiyeu mpenvu
auya. Kavecmeo maxux ycmye, a makgce ux cmoumocms Mo2ym ONOCPEOO0BAHHO OKA3AMb
He2amueHoe GluAHUe HA 0essMeNbHOCIb DMUMEHMA.

o Omumenm Hecem PUCK  HEKAYECMBEHHO2O  YNPAGIEHUS  ONEPAYUOHHbIMU
UB0EPIUCKAMU, CBAZAHHBIMU C OCYWeCcmeleHuemM meKyujeti O0esimebHOCmMU, 3ampamamu Ha
PECMPYKMYypu3ayuro uiu pacuiuperue Ouzneca, a makice HeIPHEeKmMueHol oOpeaHu3ayuu
pabomul Imumenma, 8 mom yucie npu pacuiupeHuu busreca.



IIpaBoBbIe puckm:

° Omumenm Hecem PUCKU, CBA3AHHblE C HecoOM0OeHuem Oelcmayueco
3aKOHO0AmMeNbCmea, 6 MoOM YUCAe DPUCKU HPUMEHEHUs K OMumeHmy CaHKyull 6 C6sA3U C
OONYUWEHHbIMU HAPYUEHUSMU.

° Hecnocobnocmo Omumenma 3aUUMUMD e2o UHMEILIEKMY ATIbHYIO
COOCMBEHHOCMb MOdCem HaHecmu ywepo OusHecy ODmumenma u He2amMueHO NOGIUSIMb HA
pe3yibmamsl €20 onepayuoHHou OdesmenvHocmu. llpasa unmeniekmyaivHou coOCmMeeHHOCMU
Mpembux Uy MaxKice Mo2ym OKa3amv He2amueHoe GIUsIHUe HA pe3yibmamvl 0esimelbHOCmu
Omumenma.

° Omumenm  Modxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasoupamenbcmeam, NO08epP2AMbCs  NPAGUMENTbCMBEHHVIM — PACCIe008AHUAM U OpyeuM
npoYeccyanbHulM OeUCmeUsIM, 8 MOM YUCIe CMAHOBUMbCSA CMOPOHOU 8 NAMEHMHOM Chope, 8
pe3yibmame ye2o0 Mo2ym Oblmb NPUHAMbL peulenusi He 8 NOIb3Y DMUmenma.

° DaxkmuyecKkue Hanl0208ble 00A3aMenbCmea IMUMeHma Mo2ym oKazamscs 0ovie
02ICUOAEMBIX, 8 MOM YUCTIE 8 CBAA3U C PE3VIbMAMAMU HALO208bIX NPOBEPOK ULU CNOPO8, A MAKIHCE
6 CBA3U C UBSMEHEHUSIMU 8 HAN02080M 3AKOHOOAMENIbCMEe.

DOUHAHCOBBIC PUCKH:

. Hanuuue oonea Dmumenma neped mpemvumu auyamu 6 a000U (opme Hecem
PDUCKU, CBA3AHHBLE C 0OCIYHCUBAHUEM YKAZAHHO20 0012,

o Dmumenm noogepaiicen pUcky Hec80e8PEMEeHHOU ONIAMbl CO CIOPOHbL KIUCHMOS,
8 MOM YUClie CO CMOPOHBL 20CYOAPCMEEHHBIX OP2AHUZAYUL UIU KOMAAHUL C 20CYOaPCMBEHHbIM
yuacmuem, a maxice pucky abcoatomuol HeniamexcecnocoOHOCMU YKA3AHHbIX TUY.

o  JleamenvHocmb ~ OMmumeHma N0 YNPAGIEHUIO  C80OOOHbIMU  OEHEeHCHLIMU
cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH Ha yCayau (mosapvl) Dmumenma
NO0BEPIHCEHA PLIHOYHOMY, BANIOMHOMY PUCKAM, A MAKJICE PUCKY USMEHEHUS. NPOYEHMHbIX
CMAsOK.

. Uzmenenue cmanoapmos Oyxeanmepckou OMUemHOCMU MOdiCem NOGIUAMb HA
Yyorce 00vsslIeHHble PUHAHCOBbLE pe3yTbmambl IMUmMeHma.

Bpena u MmapkeTHHT:

o Ecnu ycunua Omumenma no co3oanuio npueepdicenHocmu oOpenoy (bpenoam),
pazsumuio openoa (6penoos), npusieyeHUur0 KIueHmo8 U NOGbLULEHUIO UX YOOBIIemM8OPEeHHOCMU U
JosiIbHOCMU  He  0Yy0ym  YCHeuiHbvl, 9MO He2aMmMUsHO OMpAa3umcs Ha pe3yibmamax —e2o0
0esamenbHOCU.

. Omumenm Hecem pucku, CEA3aHHbIE C HE2AMUBHBIM OCBeUeHUeM O0esmelbHOCHU
Omumenma 6 cpedcmeax mMaccosou uHpopmayuu.
. Omumenm modxcem nomepams 3PHekmusHocms 8 C8A3U CO CHUNCEHUEeM

mMomusayuu u Keaiupuxkayuu nepcoHand, a maxdice 8 CA3U C YXyOuleHuem GHympeHHell
KOpNOpamueHoul Ky1bmypsl, KOHQOIUKMAMU HYMPU MPYO0BO20 KONEKMUBA.

IT pucku n 6e30MacHOCTB:

o Omumenm Hecem pucku, Cesi3aHHvie ¢ 0becneyeHuem CoOXPaHHOCmu UHGopmayu,
umeroweli 3Havenue OJisi OessmelbHocmy DMumenma, 6 mom 4ucie uHgopmayuu o nPoOyKmax,
MEXHON02USAX, NEPCOHANLHOU UHPOpMAyUU paboOmHUKo8 u KiueHmos u m.o. Henpagsomephwiil
00cmyn K makou uHGopmayuu uiu HenpasoMepHoe packpvlmue makou uHgopmayuu mocym
Hanecmu ywepb oesmenvHocmu Imumenma.

o Ilpu  ocywecmenenuu  Omumenmom  c8oell  OesIMeNbHOCMU  UCNOLb3YEemCs]
npoepammuoe obecneuenue. Eciu ¢ 3mom npoepammHoM 00ecnedeHut cooepicamcs panee He
0OHapyiceHHble OUUOKU, OUu3Hecy Dmumenma modcem Oblms HaHeceH yujepo.



L4 Omumenm modcem cmamov 00bEKMOM XaKepcKkux u/unu d)UWMHZOGbZX amakx, a
maxoice 6 npocpdmMmHoe obecneyenue Omumenma Mo2yn nonacmbvb KOMNbIOMEPHblE 6UPYCbL,
YUMo Moicem He2amueHo NOBAUIMb Ha OuzHec Imumenma.

L4 Omumenm Hecem PUCKU, CBA3AHHbIE C Heaqbqbekmuenocmbio UCnoJb3yembplx
Omumenmom mMexanuzmos GHYMPEHHECO KOHMPOJIAL U CHUMNCEHUS PUCKOB.

Pucku, cBsi3aHHBIE ¢ AKIUSAMH JMHTEHTA:

o Ha pe3ynomamol onepayuonHou OesimenbHOCMU U QUHAHCOBblE NOKA3Amenu
Omumenma okasvieaem GIUsAHUE OAKMOP HEONPeOeleHHOCMU, 8 CBA3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA ULU CMOPOHHUX AHATUMUKOS MO2YM CYUJeCMBEHHO OMIUYAMbC Om
Gaxkmuyeckux pe3yibmamos 0esmeibHOCmu IMUumeHma.

J Lena axyuii Imumenma noo8epiHceHa PblHOYHOMY PUCKY, MOdtcem OblMb CULLHO
BONAMUNILHOU U 3HAYUMENLHO USMEHUMbCS 8 pe3yibmame HemOuHbIX UIU He2AMUBHBIX OYEeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
unghopmayuro.

o Benuuuna ousudenoos no axyusim IOMUmeHma Modjcem OmIuyamovcsi 8 pasHble
nepuoobl.

M cTOYHHKH JONOJTHUTEIbHOR ]/IH(t)OpMaIII/II/I 00 DMHTEHTE U €ro HEHHBIX 6yMarax

Ha Dwmutenrta pacmpoctpansercs aelcTBUe TpeOOBaHUN 3akOoHA O TOProOBII€ IIEHHBIMHU
Oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTiio mH(bOpMAaImH,
CIIeIOBATEeNIbHO, ODMHTEHT MOJAeT WU MPEACTaBiseT TrojoBble oT4eThl 1o ¢Gopme 10-K,
KBapTaibHbIE 0TYeTHI 10 hopme 10-Q, Texymme oTdeTsl o dpopme 8-K u nmpouyro uHGOpMAIIiO
B Komuccuto CIIIA no uennsim Oymaram u oupxxkam (aanee — «SEC»).

Takue oryersl U uHasg uHpopmauus, npencraBieHHas OMuUTeHTOM B SEC, 10CTYIHBI
OecruiaTHO Ha caire OMuTeHTa 1o aapecy
http://www.unitedhealthgroup.com/Investors/FinancialReports.aspx mo mMepe myOnuKanuu Takux
oruetoB Ha caiite SEC. Kpome toro, SEC mnopnepxuBaer HHTEepHET-CaliT, Ha KOTOPOM
COJIEp)KaTCsl OTYEThl, 3asiBICHUA-JOBEPEHHOCTH, HWH(GOPMAIMOHHBIE COOOIIEHUS W UHAas
uHpOpMalKs, Kacalollascs SMUTEHTOB, KOTopble mojaroT 3asBieHuss B SEC B 31eKTpOHHOM
BUje 1o aapecy www.sec.gov. Coaep:kaHue yKa3aHHBIX CalTOB HE BKJIIOUEHO B HACTOSIUI
JOKyMeHT. Bce ccbliku Ha ajpeca Jr00bIX CaliTOB B JAHHOM PE3IOME MPOCIIEKTa LIEHHBIX Oymar
ABJISIOTCS JIMIIb HEAKTUBHBIMU TEKCTOBBIMH CCHUIKaMH.

Jliss MHBECTOPOB ATHU JIOKYMEHTBI, IMOMHMMO IPOYEro, MOTYT OBITh HMCTOYHHKOM
uHpopManuu 00 OLIEHKAaX M MPOTHO3aX YIMOJHOMOYEHHBIX OPraHOB YIpaBIEHUS OMHUTEHTa
KacaTeJbHO OYyAYIIMX COOBITUN W/WIN AEMCTBUI, NEPCIEKTUB PAa3BUTHUS OTPACIU HIKOHOMHUKH, B
KOTOPOM OMHUTEHT OCYILECTBISET OCHOBHYIO [IESATEIBHOCTb, M PE3YIbTAaTOB JEATEIbHOCTH
OMHUTEHTa, B TOM YHCJIE TUIAHOB DMUTEHTA, BEPOSTHOCTH HACTYIUIEHUSI ONPEIETICHHBIX COOBITUI
U COBEpIICHUS ONPENENICHHBIX aAeWcTBUHA. OJHAKO WHBECTOPHl HE JIOJDKHBI ITOJHOCTBIO
roJjlaratbCs Ha OIIEHKM U TPOTHO3bI OPraHOB YINpaBieHHs DMHUTEHTA, TaK Kak (aKTUYECKUe
pe3yibTaThl AEATENbHOCTH OMHUTEHTa B OyaylleM MOTyT CYHIECTBEHHO OTIMYaThcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTHM IPUYHHAM.



