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He.]'ll) HACTOAIIECI0 JOKYMEHTA

Hacrosimiee pe3tome npocnekTa HeHHbIX OyMar MoJAroTOBIICHO Ul LeNel J0MycKa aKIHi
kommannu Bu. Ap. bepkmu Koprnopeiima (W. R. Berkley Corporation), nanee umenyemoit —
OMUTEHT, K nyonuyHoMmy oOpamenuto B Poccuiickoit ®exepanii B COOTBETCTBHU C
TpeboBanusimu @DenepanpHoro 3akoHa oT 22.04.1996 Ne39-d3 «O ppIHKE LEHHBIX Oymary.
Hacrosimiee pe3tome npocrnekra [eHHbIX Oymar coJIep>KUT HHPOpMaIo 00 DMUTEHTE, [IEHHbBIX
Oymarax OMHTEHTa, JOMYCKAaeMbIX K TOPraM Ha OPraHM30BAHHOM pbIHKE LEHHBIX Oymar, u
PHUCKaX, CBA3aHHBIX C JAEATEIBHOCTBIO OMHUTEHTA. [Ipu cocTaBiIeHMM HACTOSILErO pPE3OME
IIPOCHEKTa LIEHHBIX OyMar MCHoJip30Bajach MH(opMalus, myonukyemass DMUTEHTOM B pamMKax
UCIIOJIHEHUS ero 005A3aTeNIbCTB MO PACKPBITUIO UHPOPMALUU B COOTBETCTBUHU C TPeOOBaHUSIMHU
npuMeHuMoro 3akoHoaatenbcTBa CIIIA, B 4acTHOCTH, JaHHBIE U3 TOJOBOTO OTYeTa Mo (Gopme
10-K 3a ¢mHaHCcOBBIN TO, 3aBepiuBIIniics 31 gekadps 2019 roxa.

HNudopmauust 00 ImMuTeHTe

OMUTEHT — CTPaxoBOM XOJIWHI, OJWH W3 KPYINHEHIIMX IOCTaBIIMKOB YCIyT
koMMepueckoro ctpaxoBanus B CHIA. Ero nedreinbHOCTs Ha MUPOBOM PBIHKE OCYIIECTBIISETCS
IO JIByM HalpaBJICHUSIM:

+ CrpaxoBaHue — TIPEUMYIIECTBEHHO KOMMEPUECKOE CTpaxoBaHUE, BKIIOYas
AKCIEACHTHOE, JOMOJHUTEIBHOE M CIeNHaIbHOE WHAMBHAYalbHOE CTpaxOBaHHWE Ha Bcell
tepputopun CIIIA, a Taxke cTpaxoBas JesATEeIbHOCTh, B BenmukoOpuTaHNHM, KOHTHHEHTAIBHON
EBpomne, FOxnoii Amepuke, Kanane, Mekcuke, CkanauHaBuu, A3ur 1 ABCTpajuu.

 IlepecTpaxoBaHue — IepecTpaxoBaHUE Ha JOOPOBOJBHON M JOTOBOPHOW OCHOBE,
rnaBHpIM  oOpaszom B CIIA, BenukoOputanuu, KoOHTHHEeHTanbHOW EBpome, ABcTpanuu,
Asunarcko-Tuxookeanckom peruone u KOxxnoit Adpuke.

Ilo cocrostnuro Ha 31 ssHBaps 2019 roga mrat OMuUTEHTa BKItoYall 7448 cOTpyIHUKOB.

OMUTEHT ObUI  3aperuCTpUpOBAH B  KaueCcTBE KOpPHOpallMd B  COOTBETCTBHUHC
3akoHonaTenbcTBOM MmTara JlemaBsp 20 suBaps 1970 roga. IlrtaG-xBapTtupa IOMHUTEHTa
naxogurcsi B CHIA mo agpecy: 475 Steamboat Road, Greenwich, Connecticut 06830, USA.
Tenedonnslii HOMEp DMHUTEHTa, BKIIOYAas MEXIyropoansii Tenedonusd kox: +1(203)629-
3000.

Nudopmanus o neHHbIX Oymarax JMUTEHTa



K nybnuunomy oOpalieHuIo [OMycKaloTcs OOBIKHOBEHHBIE aKIMKW OMHTEHTa C
nomuHanbHOM croumocthio 0,2 USD (ISIN US0844231029, CFI ESVUFR).

OOBIKHOBEHHBIC aKIUKM DMHUTEHTA MPOILIH JUCcTUHT Ha Oupxe New York Stock Exchange
LLC, roe onu toprytorcst nox cumBosiom WRB. Ha 4 nos6ps 2019 roga Obuto BBIMYLIEHO H
Haxoawinock B oOpamenun 183 674 708 oObikHOBeHHBIX akuuid. CoriiacHO WHQOpMaLUH,
pa3menienHoi Ha BeOcaiite New York Stock Exchange LLC, ma 6 mas 2020 roma 1ieHa
3akpeiTus akuuii cocraBmwia USD 49,98. MunumanbHas 1 MakcUMalibHas IIeHa akuuu 3a 52
Henenu, npeamectsyromue 6 mas 2020 roaa, cocraBisuia USD 43,05 u 79,92 cooTBETCTBEHHO.

ITo pesympratam 2019 w 2018 ¢urancoBoro roga DMHUTEHT OOBSBHII O pPEIICHUU
BBITUTATATh B KauecTBE KBapTambHBIX MuBUACHIOB Mo USD 1,73 m 1,39 Ha OOBIKHOBEHHYIO
akuuoo 3a 4 KBaprajga COOTBETCTBEHHO. B OynyiieM BblIulata JiIOOBIX JIMBHUJIEHAOB OyzAeT
OCYIIECTBIISTECA TMpU YCIOBUH TNpUHATHS COBETOM ITUPEKTOPOB pelieHUsT 00 OOBSIBICHUU
JTUBUJICHIOB.

PHCKI/I, CBAA3AaHHBIC C 1€eATC/IBHOCTHIO 9MuUTEHTA

Crnenytomue (HakTopbl pucka, KOTOPHIM MOJABEPKEH DMHUTEHT MPU OCYLIECTBICHUU CBOEH
NEeSITeIbHOCTH, CleAyeT NPUHHMAaTh BO BHHMMAaHHE IPH MPOYTEHUU JIOOBIX YTBEPHKIECHUH,
coJlepKalluXxcs B JaHHOM pe3loME IMPOCIEKTa IEHHBIX OyMmar, ¥ MNPUHATHH KaKUX-THOO
VHBECTUIIMOHHBIX PEIICHUM.

Makpo3KoHOMHYeCKHEe PUCKH:

o Hebnaconpusmuvle maxposKoHomuueckue yciogus, HeCmabuibHOCMb MUPOBLIX
(DUHAHCOBBIX PLIHKOS, CLAOBIL IKOHOMUYECKUL POCT KAK 8 OMOENbHbIX CMPAHAX U PecUOHAX,
MAax u 8 MUpOBOU IKOHOMUKE 6 YeNOM, MOZYN NPUBECU K COKPAWEHUIO PACX0008 PU3UYECKUX U
FOPUOUYECKUX TIUY, YO MONCEM He2AMUBHO NOGIUAMb HA 00X00, NOLyYaAemblli DMUMEHMOM,
VXYouums pe3yiomamol €20 ONEPaAyUOHHOU OesimeIbHOCMU, A MAaKice OKA3amb GausHue Hd
nepcneKmusHoCmy uzHeca Imumenma.

o Bosmoorcnocms Dmumenma eecmu b6uszmec, ypogewb pacxo008 IOmumeHma Ha
8edeHue busHeca, a maKice NepcneKmuebl pa3eumust OU3Heca KaxK Ha HAYUOHAIbHOM, MAK U HA
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U PESYISMUBHBIM PUCKAM.

. Yxyowenue ycrosuii 0ocmyna K puiHKy Kanumana 0Jisi IMUmeHma Ha PulHKax, 20e
Omumenm 6edem XO03AUCMEEHHYIO 0esAMeNbHOCMb, UIU 8 CMpauax, 20e IOMumeHm umeem
3HAUUMeNbHbLE UHBECMUYUL, 8 MOM YUCIEe C8A3AHHOe C pelmuneamu Dmumenma, u (uiu) opyeux
KOMARAHULL MO dice Ompaciu, u (uiu) cmpau, 6 KOMOPbIX OCYUjecCmesienm OesimelbHOCHb
Dmumenm, modicem nOBIUAMb HA Pe3YIbMAMbl 0eAmMelbHOCIU IMUMEHmdA.

o Pezynomamor  desmenvhocmu  Omumenma — mozcym — Oblmb  NOOBEPIUCEHDBL
He2amuHOMY GIUSHUIO 8 C653U C (DOPC-MANCOPHLIMU OOCMOSMENLCMBAMY, 6 MOM YUC]e
NPUPOOHBIMU KAMACMPOhamu, 6OUHAMU U NPOYUMU NPOUCULECHBUSIMUL.

OnepanuoHHbIC PUCKH:

J Omumenm nooeepoicen ONEPAYUOHHBIM PUCKAM, 6 MOM YUCLEe CEA3AHHBbIM C
MeXHUYeCKUMU cO0aAMU, HApyuleHueM HOPMAIbHO20 Npoyecca QYHKYUOHUPOBAHUS BCeX
noopazoenenuii Imumenma.

o Poinku, Ha komopwix ocywecmensiem 6010  OesAMeNbHOCMb  DMumenm,
KonKypenmmubvl. Konxypenmocnocobnocme IOmumenma chuzumcs, eciu IOmumenm He 6yoem
paspabamuvleams U GHEOPAMb UHHOBAUUU U NPeOOCMABIAmb NOAe3Hble NPOOYKMbl U YCIyeu
KIUeHmMam, 1ubo eciu Hoeble NPOOYKMbL U YCAYeU OKAXCYMCS MeHee YCHeUHbIMU, Hediceu
npeonazaemvie KOHKYPEHmMamu.

. Omumenm uneecmupyem 6 HOGble OUZHECHI U NPOOYKMbL, YCAYeU U MEXHONO02UU, 8
MoM yucie DMUmeHm Modcem UHEECMUPO8amy 6 CO30aHUe HOBbIX CEOUCME CYUJeCmEYIOUUX



NPOOYKMO8 U yciye. IMUmenm Moxcem npuobpemams HO8ble akmuesl OJis pazeumus OusHecd.
Bce maxue unsecmuyuu no ceoeui npupooe A615110mcsi pUcKO8aAHHbIMU.

J Omumenmy, KiueHmam u napmuepam IMUMEHMa OKA3blaiom YCiyeu mpembu
auya. Kauecmeo maxux yciye, a makdce ux CmMoOuMOCmb MO2YM ONOCPEO08AHHO OKA3amb
He2amusHoe IUsHUe Ha 0esamenlbHOCMb IMumenma.

. Omumenm necem  PpUCK  HEKAYECMBEHHO20 — YNPABIEHUS  ONEPAYUOHHLIMU
U30EPICKAMU, CBAZAHHBIMU C OCYWeCcmeleHuemM meKywel O0esameibHoCmuy, 3ampamamu Ha
pecmpykmypuzayuro Uiy pacuwupenue OusHeca, a mMakxice HeIPOEKMUsHoU opeanuzayuu
pabomul Dmumenma, 8 mom yucie npu pacuiuperHuu buzneca.

IIpaBoBbIe pUCKH:

° Omumenm Hecem pPUCKU, CBA3AHHblE C HecoOM0OeHuem Oelcmayrue2o
3aKOHOO0AmMeNbCmea, 6 MOM YUCAe PUCKU NPUMEHEHUs K OMumeHmy CAHKyuuil 8 CB8A3U C
00Ny UeHHbIMU HAPYULEHUSIMU.

° Hecnocobnocms Omumenma 3auumums e2o UHMENIeKMY ANbHYI0
COOCMBEHHOCMb MOJcem Hamecmu yujepb OusHecy OMumeHma U He2amueHo NOGIUAMb Hd
pe3yibmamsl €20 onepayuoHHou desmenvHocmu. lIlpasa unmennekmyanibHou coOCMEeHHOCMU
Mpemvux Uy maxxice MO2ym OKA3amvb He2amusHoe GIUsHUe HA pe3yibmamul 0esimelbHOCIU
Omumenma.

° Omumenm  modcem — CMAHOBUMbCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pazoupamenvcmeam, N00BEPeAMbCS  NPABUMENbCIBEHHBIM — PACCIE008AHUAM U OpYeUM
NpoYeccyanbHuIM O0eUCmeUsM, 8 MOM YUcie CIMAHOBUMbCS CMOPOHOU 8 NAMEHMHOM Chope, 8
pe3yibmame ue2o Mo2ym Oblmb NPUHAMbL PeULeHUs He 8 NOb3Y IMUMeHmd.

° Daxkmuueckue HAL0208ble 00A3AMENbCMEA IMUMEHMA MO2YM 0KA3aMbCsl OoblLe
02HCUOAEMDBLX, 8 MOM YUCTIE 8 CBAA3U C PE3VIbMAMAMU HAN0208bIX NPOBEPOK UIU CNOPO8, A MAKIHCe
6 CBA31U C USMEHEHUAMU 8 HAN02080M 3AKOHOOAMENbCMEe.

DUHAHCOBBIE PUCKU:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 1000 opme Hecem
PUCKU, CBA3AHHBIE C OOCIYHCUBAHUEM YKAZAHHO20 002,

o Dmumenm noogepiicer pucky Hec80e8PEMEHHOU ONIAMbL CO CIOPOHbI KIUEHMO8,
8 MOM Yucie co CMOPOHbl 20CYOAPCMBEHHbIX OP2AHUZAYULL UTU KOMINAHULL C 20CYOAPCMBEEHHbIM
yuacmuem, a makice pucky abCorrOmHoU HeNnaamelcecnocoOHOCMU YKA3AHHbLX JIUY.

o JleamenvHocmv  DmumeHma nO  YAPABLEHUIO  C80OOOHBIMU  OEHENCHbIMU
cpedcmeamu, a makice no CHUNCEHUIO PUCKO8 USMEHEeHUs YeH Ha Ycayeu (mosapsl) dmumenma
NOOBEPIHCEHA PLIHOYHOMY, BANIOMHOMY PUCKAM, A MAKJHCE PUCKY UBMEHEHUs. NPOYEHMHbIX
CMAsox.

o Uszmenenue cmanoapmoe 0OyXeanmepcKol OmMYemHOCMU MOJCEm NOGAUAMb HA
Yyoice 00vsi8eHHble PUHAHCOBbLE pe3Ybmanvl IMUmMmeHmd.

bpena u MapKeTHHr:

J Ecnu ycunus Omumenma no cozoanuto npugepiicenHocmu openoy (bpenoam),
passumuro bperoa (6pendos), npusiedeHuo KIueHmo8 U NoGbIULEHUIO UX YO08IeME80PEHHOCMU U
JIOSIIbHOCMU  He  0y0ym  YCHeWlHbl, 2MO0 He2amusHo OmpAa3umcs Ha pe3yibmamax —e2o
0esamenbHOCU.

J Omumenm necem pucku, ceéa3aHHvie ¢ He2AMUBHBIM OCBEUeHUEM 0esMeNlbHOCU
Omumenma 6 cpedcmeax maccosou uHphopmayuu.
J Omumenm modxcem nomepsame 3QHeKkmueHocms 6 C643U CO  CHUNCEHUEM

Momueayuu U Keanugukayuu nepcoHanda, a makxice 6 CGA3U C YXYOuleHuem 6HYmpeHHell
KOPNOpamueHou Kyibmypbl, KOHQIUKMAMU 8HYMPU MPYO0BO20 KONIEKMUBA.



IT puckm u 6e30nacHOCTB:

J Omumenm Hecem pucku, ceéazanuvie ¢ obecnedyeHuem cOXpanHocmu ungopmayuu,
umerowel 3Havenue OJisl 0esiMenlbHOCMU DMUmenma, 6 mom uucie uHgopmayuu 0 nPoOyKmax,
MEeXHONI02UAX, NePCOHANLHOU UHGOpMayuu paboOmHUKo8 u KiueHmos u m.o. Henpasomepmwiii
oocmyn K makou uHgopmayuu Uiy HenpasoMepHoe packpvlmue maxou UH@OopMayuu mocym
Hanecmu yujepb oesmenbHoCmu IMumeHma.

J Ilpu  ocywecmenenuu  IOmumenmom ceoell  OessMeIbHOCMU — UCHONIb3Yemcs
npocpammuoe obecneuenue. Ecau ¢ smom npoepammnom obecneueHuu cooepicamcs pamee He
0OHapyiceHHble OUUOKU, OusHecy Dmumenma modicem Oblms HaHeceH yuepo.

o Omumenm modxcem cmamov 00bEKMOM XAKEPCKUX UW/UIU QUULUHLO8bIX amaK, a
makaice 8 Npocpammuoe obecnederHue DMumeHma mMo2ym Nonacms KOMNHbIOMEPHble GUPYCH,
YMo MOodHCem He2amueHo NOGIUAMb HA OU3HeC DMUMeHma.

o Omumenm Hecem pucku, Cces3aHHblEe C HEIPHEKMUBHOCIIBIO UCHOTb3YEMbIX
Dmumenmom MexaHuzMo8 6HympeHHe20 KOHMPOIS U CHUNHCEHUSL PUCKOS.

Puckmn, cBA3aHHBIE ¢ AKIUSIMA DMHUTEHTA:

o Ha pe3ynomamol onepayuonHou OesmenbHOCmu U QuUHAHCO8ble NOKA3amenu
Omumenma okazvieaem 6nusHUe @HAKMoOp HeonpeoeNeHHOCmU, 6 C8A3U C YeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA Ul CHMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC Om
Gaxkmuyeckux pe3yibmamos 0esmenbHoCmu IMUmeHma.

o Llena akyuii Dmumenma nooGepHCeHa PLIHOUHOMY PUCKY, MONCem Obimb CULbHO
BONAMUNILHOU U 3HAYUMEILHO USMEHUMbCSL 8 Pe3yibmane HemoOYHbIX UL He2AMUBHbIX OYEHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTEe COOEPHCAWUX HENPOBEPEHHYIO U (Ull) HeOOCMOBEPHYIO
uHgopmayuro.

o Benuuuna ousuoenoos no axyusim IMUmeHma Modxicem OmMIUYAmMvCs 6 pas3Hble
nepuoowl.

HcToyHUKM T0NOJHUTEIbHON HHGoOpManu 00 IMUTEHTE U ero eHHbIX Oymarax

Ha Dwmurtenta pacnpocrtpansiercs AecTBUE TpeOOoBaHMK 3aKOoHA O TOPTOBJIE IIEHHBIMU
oymaramu oT 1934 roma (Securities Exchange Act of 1934) mo packpeiTHiO HHpOpPMAIUH,
ClIeIOBaTeNIbHO, OMHTEHT NOJAeT WU MPEeACTaBisAeT TojoBble or4yeThl mo ¢opme 10-K,
KBapTaJibHbIe 0T4ETHI 110 hopme 10-Q, Texymme otueTsl o Gopme 8-K u mpouyro nHbopmaImio
B Komuccuto CIIIA no nennbim 6ymaram u oupxam (nanee — «SEC»).

Takue oTueThl W WHas WHPOpMAIWs, TNpencraBieHHas DmuteHToM B SEC, 10CTYIHBI
OecruiatHo Ha caiite DmwureHta 1o azapecy https://ir.berkley.com/investor-relations/financial-
information/sec-filings/default.aspx mo mepe myonukanuu takux orderoB Ha caiite SEC. Kpome
toro, SEC mnomnepkuBaer VHTepHET-caiiT, HA KOTOPOM COJEPXKATCSA OTYETHI, 3asABJICHHS-
JIOBEPEHHOCTH, MH()OPMAIIMOHHBIC COOOIICHNS U MHAs WHPOPMAIHs, Kacarollascs IMUTCHTOB,
KOTOpBIe ToAat0T 3asiBiicHus B SEC B 3JIeKTPOHHOM BHJIE IO ajapecy www.sec.gov. Coepxanue
yKa3aHHBIX CaTOB HE BKJIIOUCHO B HACTOSIIMN JOKYMEHT. Bce CChUIKM Ha ajpeca JIHOObIX
CaliTOB B JaHHOM pE3IOME MPOCIEKTa IIEHHBIX Oymar SBISIOTCS JIHIIb HEAKTHBHBIMH
TEKCTOBBIMH CCBHUTKAMH.

JUis MHBECTOPOB 3TH JOKYMEHTBI, IOMHMO IPOYEro, MOTYT OBITh HCTOYHHUKOM
uHpopManuu 00 OIEHKAaX M IMPOTHO3aX YMOJHOMOYEHHBIX OPraHOB YIIpaBlIEHUs ODMHUTEHTa
KacaTeJIbHO OyAyIIUX COOBITUHN W/WMHM ACUCTBUM, MEPCIIEKTUB PAa3BUTUSA OTPACIH SKOHOMHKH, B
KOTOpOl OMHTEHT OCYILECTBISET OCHOBHYIO JIESTEIBHOCTb, M PE3YIbTATOB JAEATEIBHOCTH
OMUTEHTa, B TOM YHUCIIE TNIAHOB DMUTEHTA, BEPOSATHOCTH HACTYIICHHSI ONIPEeICHHBIX COOBITUI
U COBEpPUICHMs] ONPENENICHHBIX JAeHUCTBUN. OIHAKO HWHBECTOpPBI HE JIOJDKHBI IOJIHOCTHIO
M0JIaraThCsl HA OLIEHKM M TPOTHO3bI OPraHOB YIpaBJIEHUS DMUTEHTA, TaK Kak (hakTHueckue



pe3yabTaThl JESATEIBHOCTH OMHUTEHTa B OyaylmieM MOTYT CYHIECTBEHHO OTIMYaThCS OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOTMM IIPUYMHAM.



