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ess HaCcTOALET0 JOKYMEHTA

Hacrosiee pestome mpocnekTa IeHHbIX OyMar MoJArOTOBIICHO IS eI TOMyCcKa aKIui
xommnanuu Yuuue Tayspe Yorcon ITabmuk Jlumuren Kommanu (Willis Towers Watson Public
Limited Company), nanee uMeHyeMOi — DMHUTEHT, K MyOIuuHOMY oOparieHuio B Poccuiickoit
®denepanuy B COOTBETCTBUU ¢ TpeOoBaHUsIMHU DenepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O
PBIHKE IICHHBIX Oymary. HacTosiee pe3roMe mpocreKTa IEHHBIX OyMar CoJepKUT HHPOPMAITHIO
00 DMHUTEHTe, LIEHHBIX OyMarax IMUTEHTA, IOMYCKAeMbIX K TOpraM Ha OpraHM30BaHHOM PBIHKE
[EHHBIX OyMar, W pHUCKaX, CBS3aHHBIX C JCATEIBLHOCThIO OMuTeHTa. llpu cocTaBieHun
HACTOSAIIETO pe3loMe MPOCHEKTa IIEHHbIX OyMmar HCIHoJb30Banach WH(opMainus, myOnuKyemast
OMHTEHTOM B paMKax HCIOJHEHHUS €ro o0s3aTeNbCTB 10 PACKPBITHIO WHPOpMAIUU B
COOTBETCTBUU C TPEOOBaHUSIMH IPUMEHUMOT0 3aKkoHoAarenscTBa CIIA, B 4acTHOCTH, TaHHBIE U3
rogoBoro otdera o ¢popme 10-K 3a punaHCcOBBIA TOJ, 3aBepmuBIIHiicsa 31 nekadps 2016 r.

Nudopmanus 06 Imurente

OMUTEHT BeleT CBOIO HcTopuio ¢ 1828 r. u sBisieTcs OlHON M3 BEAYIIMX TII00aNbHBIX
KOMITaHUH B cepe KOHCAITUHTa, OPOKEPCKOTo 00CTy)KMBaHUS U PELIeHUH g OU3Heca, KoTopas
MIOMOTaeT CBOMM KJIMEHTaM 10 BCEMY MHPY NPEBPATUTh PUCK B AOPOTY K POCTY.

OmutenT nponoimkaer nporecc unrerpamuu Willis u Towers Watson. o 3aBepuieHun
WHTETPAIlMd DMHUTEHT CMOXKET IPEUIOKHUTh KIMSHTaM 0oJjiee IHUPOKUi Habop YCIyr U pelieHHi
B ueTblpex OusHec-cermeHTax: KaapoBele pecypcbl u Oonychl; KopmopaTuBHbI puUCK U
Opokepckoe o0cnyxuBanue; IHBECTUIIMH, PUCK U ITepecTpaxoBaHue U PeleHns mo oOMeHy.

KnuenTtel OMHuTEHTa BEAYT 1€ATEIBLHOCTE B MUPOBOM M MECTHOM MaciTabe BO MHOYKECTBE
chep u orpacieidl Mo BCeMy MHUPY, OHM BKJIIOYAIOT B ce0sl Kak KpYMHBIE MEXITyHapOJIHbIE
KOpIOpaluy, Tak U HallMOHAJIbHBIE U MEXIyHApOAHbIE KOMIIAaHUH CpeaHero pa3mepa. K kinmnenram
OMHTEHTa OTHOCSTCS MHOTHME BEIYLIUE MHPOBBIE KOPIOpALMH, B TOM 4uClEe NpUMEPHO 88%
KOMITaHu#, Bxoasamux B pedtunr Fortune Global 500, u 85% koMmaHuii, BXOASIUX B PSHTHHT
Fortune 1000. Kpome Toro, OMUTEHT Mpe0oCcTaBIsIeT KOHCYIbTAIUN IPUMEPHO TPEM YETBEPTSIM
BEJYUINX B MUPE CTPaXOBBIX KOMIAHUNA. DMUTEHT COTPYAHUYAET C KPYMHBIMH KOPIOPALUSIMH,
HOBBIMU PacTyIIMMH KOMIIAHHUSMHM, FOCYJapCTBEHHBIMU YUPEKICHUSAMU U HEKOMMEPUYECKUMU
OpraHM3alUsIMH B Pa3IMYHbIX cepax, COTPYAHUUECTBO ODMUTEHTA CO MHOTHMMH KJIMEHTaMU
IPOJOIKAETCS AECITUIIETHUSAMM.

OmuteHT ObuT OocHOBaH B 2016 Tomy U SsBIsETCS KOPIOpanuei, YYpeXJAeHHOW B
COOTBETCTBUH C 3aKOHOJaTenbcTBOM Pecniyonuku Upnanauu.



Nudopmanus 0 ueHHBIX OymMarax IMUTEHTA

K nybnumaHomMy oOpallleHHI0 JOMYCKAloTCS OOBIKHOBEHHBIC AaKIMU OMHUTEHTa C
HoMuHasbHOM cToumocThio 0,000304635 USD (ISIN IEO0BDB6Q211, CFI ESVUFR).

OOBIKHOBEHHBIE aKIIMKH DMUTEHTA Mpomuty JucTuHr Ha 6upsxe The NASDAQ Stock Market
LLC, rne onu Toprytorcs mox cumBosiom WLTW. Ha 2 mas 2017 r. ObUIO BBINYIIEHO H
Haxoauioch B oOpamienun 135 192 486 oObikHOBeHHBIX akimii. CoriacHo HH(POpPMAIIHH,
pa3menieHHoil Ha BeOcaiite The NASDAQ Stock Market LLC na 24 asrycra 2017 r. 1iena
3akpbITUs akiuil coctaBuia USD 148,36. MunumanbpHas ¥ MakCUMajlbHas IIeHa aKIuu 3a 52
Heaenu, npeamectByommue 24 arycra 2017 ., cocrasmsuia USD 112,76 u 152 cooTBeTCTBEHHO.

ITo pesynwpraTam 2015 u 2016 dhuHaHCcOBOTO roga DMUTEHT OOBSIBHUII O PEIICHUH BHITUIATUTH
B KauecTBe KBapTaJbHbIX nuBuaeHIOB 1o USD 3,284 u 1,92 Ha OOBIKHOBEHHYIO akKiuio 3a 4
KBapTaja COOTBETCTBEHHO. B OymyiieM BbIIaTa TIOOBIX TUBUICHIOB OYAET OCYIIECTBISATHCS
npu ycinoBuu npuHsITUss COBETOM TUPEKTOPOB pelieHus 00 00BSIBICHUHN TUBUICHIOB.

PI/ICKI/I, CBA3AaHHBIC C 1¢ATCJIbHOCTBIO I9MHUTEHTA

Crnenyroue (GakTopbl pUcKa, KOTOPBIM MOABEPKEH DMHUTEHT MPU OCYIIECTBICHUH CBOECH
NESTCIIBHOCTH, CIEAYeT NMPUHUMATh BO BHHMAHHE IPU MPOUYTCHHH JIFOOBIX YTBEPKICHHIA,
collepKalluxcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MPUHITHH KaKUX-TUOO
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KoHOMHYECKHEe PHCKH:

o Hebnaconpusmuvle maxposKoHomuueckue yciosus, HeCmabuibHOCMb MUPOGLIX
@DUHAHCOBLIX PLIHKOS, CLADBIU IKOHOMUYECKUL POCH KAK 8 OMOENbHbIX CMPAHAX U Pe2UOHAX, MAK
U 8 MUPOBOU IKOHOMUKE 6 YENOM, MO2YM NPUBECMU K COKPAUJEHUI) PACX0008 (u3UYecKux u
IOPUOUYECKUX JIUY, YMO MOJNCEem He2AMmUusHO NOBIUAMb HA 00X00, NOIYHAeMblil IMUMEHMOM,
VXYouums pe3yibmamol €20 ONEPAYUOHHOU OesMelbHOCIU, A MAKIce OKA3amb GIusHue Ha
nepcnekmueHocmy buzneca Imumenma.

. Boszmooicnocmv Omumenma eecmu O6usHec, yposeHb pacxo008 Omumenma Ha
6edeHue buzHeca, a makace NepCneKmusbl pa3eumus OUsHeca KaxK Ha HAYUOHATbHOM, MAK U Ha
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U Pe2YNAMUBHBIM PUCKAM.

. Yxyowenue ycnosuii 0ocmyna k puinky kanumana 0isi OMUmMerma Ha PblHKAX, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esmelbHOCb, UIU 8 CMPAHAX, 20e OMUumeHm umeem
3HAYUMeNbHble UHBECTNUYUU, 8 TOM YUCLEe C8A3AHHOEe C pelmuHeamu dmumenma, u (uiu) opyaux
KOMARAHULL MOU dce Ompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYueCmesienm OesmelbHOCHb
Dmumenm, Modicem NOBIUAMb HA Pe3VIbMAMblL 0esIMETbHOCMU DMUmerHma.

. Pesynomamer  desmenvnocmu  Omumenma — moeym — Oblmb  NOOBEPHCEHDBL
He2amueHOMY GIUAHUIO 8 C653U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM HUC/e
NPUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.

OnepanuoHHbIe PUCKU:

o Omumenm Modcem He pearu3o6amsv 6ce UIU HEKOmMOopvle 0dxicuoaembvle
npeuMyuecmea Om CAusHus Uil CEA3AHHbIX C HUM MEePONpUsMUl, Ul HA NOJYYeHUe IMux
npeuMyujecme moxcem yumu Oonvuie 8pemMenu, yem nianHuposanocs. Kpome mozo, Imumenm
MOHCEM CMOIKHYMbCSA C CYUWECHBEHHBIMU CIOHCHOCTAMU NPU UHMESPaAYUU KOMNAHULL.

o Omumenm noogepi’ceH ONePAYUOHHbIM PUCKAM, 6 MOM YUCLE CEA3AHHbIM C
MexXHUYeCKUMU CcOOSAMU, HAPYUIEHUEM HOPMAIbHO20 Nnpoyecca QVHKYUOHUPOBAHUS BCeX
noopasoenenut Imumenma.

. Peinku, Ha xomopwix ocywecmensiem c6010  OeAMeNbHOCIb  DMUmeHm,
KOHKypeHnmuol. Konxypenmocnocobnocms Omumenma cHuzumcs, eciu IOmumeHm He OyOem



paspabamuléams U 6HEOPSAMb UHHOBAYUU U NPeOOCMABIamb Noe3Hble NPOOVKmbvl U YClyeu
KAueHmam, 1ubo eciu Hosvbie NPOOYKMbl U YCIYeU OKANCYMCS MeHee VCHNeWHbIMU, Hedcenu
npeonazaemvle KOHKYDEHMAaMU.

J Dmumenm ungecmupyem 8 Hogble OU3HECbl U NPOOYKMbL, YCAY2U U MEXHOL02UU, 8
Mmom yucie IMUMEHM MOX}Cem UHBECMUPOBAMb 8 CO30AHUE HOBLIX CBOUCME CYWeCMBYIOUUX
APOOYKMO8 U yciye. DMUmenm Moxcem npuoopemams HoGvle akmusvl 0/ pa3eumusi ousHecad.
Bce maxue unsecmuyuu no ceoeii npupooe A61A10MmMcs pUCKOBAHHBIMU.

J Omumenmy, KiueHmam u napmuepam OMUMeHma OKA3blearom YClyeu mpemvu
auya. Kauecmeo maxux ycnye, a makdce ux cmoumocmv Mo2ym ONOCPEOO08AHHO OKA3AMb
He2amusHoe IusiHUue Ha 0esmelbHOCMb DMUMeHma.

J OMmumenm Hecem pUCK HEKA4eCMBEHHO20  YNPAGIeHUs  ONepayUoOHHbIMU
UB0EPIAHCKAMU, CEA3AHHBIMU C OCYWeCmeleHueM meKyujell 0esameibHOCmuY, 3ampamamu Ha
pecmpyKmypusayuio uiu pacuiuperue busHeca, a makaice Heagp@exmuenoti opeanuzayuy pabomsl
Omumenma, 6 mom yucie npu pacuuperuu ousHeca.

IIpaBoBbIE pUCKHA:

. Omumenm Hecem PpUCKU, C6A3aHHbIE C HeCOOMOOeHUueM OeliCmeyoue2o
3AKOHO0AMeNbCmed, 6 MOM YUCAe PUCKU NPUMEHEHUs K OMUMeHmy CAaHKYull 8 C6s3U C
OONYWEeHHbIMU HAPYUEHUSMU.

° Hecnocobnocms Omumenma sauumums e20 UHMeIIeKmyaiboHy0 cOOCMBEeHHOCMb
Modicem Hanecmu ywepO Ouznecy OMmumeHma u He2amuHO NOBIUAMb HA pPe3yibmambvl e20
onepayuonuol OdesmenvHocmu. Ilpasa unmenieKmyaibHoUu COOCMBEHHOCMU MPEmbUx Uy
Maxdice MO2ym OKaA3amv He2amueHoe GlusHue HA Pe3yibmanmol 0essmeibHOCmuy IMumenma.

° Omumenm — Modxcem — CMAHOBUMbBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pazoupamenbcmeam, no08ePeAmMvbCs  NPAGUMENLCBEHHLIM — PACCIe008AHUAM U OpYeUM
NPOYeccyanbHblM OeUCmEUsIM, 8 MOM YUCie CMAHOBUMbCS CIMOPOHOU 6 NAMEHMHOM CHope, 8
pesyibmame 4e2o0 Mo2ym Oblmb NPUHAMbL PeULeHUsL He 8 NOAb3Y DMUMeHmA.

° Dakmuyeckue HAN0208ble 00A3aMeNbCM8a IMUMEHMA MO2YN 0KA3AMbCsl OOIbLLe
02ICUOAEMBIX, 8 MOM YUCTIE 8 CBS3U C Pe3YIbMamamil Hai0208blX NPOGEPOK UL CHOPOS, d MAKJICe
8 CB853U C USMEHEHUAMU 6 HAJLO2060M 3AKOHOOAMEIbCMEe.

DuUHAHCOBBIE PUCKH:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 aobou gopme Hecem
PUCKU, CBA3AHHbBIE C 0OCTYHCUBAHUEM YKA3AHHO20 00]12A.

° DMmumeHnm nooGepi’cer PUCKy Hec80e8PEMeHHOU ONIAMbL CO CMOPOHbL KTUEHMO8, 8
MOM YUCIe CO CMOPOHbL 20CYOAPCMBEHHBIX OPSAHU3AYUL UTU KOMAAHULL C 20CYOapCMEEeHHbIM
yuacmuem, a makice pucky aOCoIOMHOU HeNiIameicecnoCoOHOCMuU YKA3AHHbIX JIUY.

° Jesamenvnocms  Omumenma no  YHNpasieHuro - C60OOOHLIMU  OEHEHCHbIMU
cpedcmeamu, a makKice no CHUNCEHUIO PUCKO8 USMEHeHUs YeH HA Ycayeu (mosapsl) Omumenma
HOOBEPIHCEHA PLIHOYHOMY, BAIOMHOMY PUCKAM, 4 MAKJNCE PUCKY USMEHEHUs. NPOYEHMHbIX
CMAsoK.

° Usmenenue cmanoapmog 0yxeanmepckol OmMuyemHoOCmu Modicem NOGIUAMb HA
Vorce 00vsisIeHHble PUHAHCOBLLE Pe3yabmambl IMUmeHma.

bpena U MapKeTHHT:

o Ecnu ycunusa Dmumenma no cozdanuro npusepiiceHHocmu Opendy (bpenoam),
pazeumuto bpenoa (6peHoos), npusIeweHur0 KIueHmos8 U NO8bIUEHUIO UX YOO0BIemMBOPEHHOCMU U
JIOANLHOCMU  He OYOym YCHewiHbl, 2MO0 He2amusHo OMpPA3umcs Ha pe3yrbmamax e2o
oesmenbHOCU.

. Dmumenm Hecem pUcku, CEA3AHHbIE C HE2AMUBHBIM OCBeUjeHUeM OesmelbHOCU
Omumenma 6 cpedcmeax Macco8ou UuH@popmayuu.



J Omumenm Mmooicem nomepsams 3QHekmueHocms 8 C6A3U CO  CHUINCEHUEM
Momueayuu U KeAlupuKayuu nepcoHand, a makxxice 6 C6A3U C YXyOuleHuem 6HympeHHell
KOPNOpamueHoll Ky1bmypsl, KOHOIUKMAMU GHYMPU MPYO08020 KOIEKMUBA.

IT pucku n 6e30mMacHOCTB:

o Omumenm necem pucku, cesi3anHvle ¢ obecneueHuem CoOXpaHHoCmu uH@popmayuu,
umerowell 3uavenue 0 0esmenrbHocmu IMUmeHma, 6 mom yucie uHpopmayuu 0 npoOyKmax,
MEXHON02UAX, NEePCOHANbHOU UHGOpMayuy pabomHuKkos u KiueHmos u m.o. Henpagsomepnviii
oocmyn K makou ungopmayuu uiu HenpagoMepHoe pacKpblimue maxol UHGopmayuu mo2ym
Hanecmu yuwepb oesmenbHocmu ImMumenma.

o Ilpu  ocywecmenenuu  IOmumenmom ceoell  OesmeNbHOCMU  UCHONb3Yemcs
npocpammuoe obecneuenue. Eciu 6 smom npocpammmuom obecneuenuu cooepicamcs panee He
obHapycennble oumubKu, buznecy Imumenma modcem Obimos Hanecew yuepo.

o Omumenm modcem cmamos 00BLEKMOM XAKEPCKUX UW/UNU PUIUUHESOBbIX aAMAaK, d
Makaice 8 npo2pammHoe obecnevenue IMuUmeHma Mo2ym nonacms KOMIbIomepHbvle GUPYChbl, Ymo
MOdicem He2amueHOo NOGAUAMb HA busHec Imumenma.

o Omumenm mnecem pUCKu, C6a3aHHblE C HEIPOEKMUBHOCHBIO UCNONb3YEMbIX
Omumenmom mexanuzmos BHYMPEHHE2O0 KOKMPOJIAl U CHUINICEHUA PUCKOS.

Puckmu, cBsi3aHHbIE ¢ AKIIMSAMH DMHUTEHTA:

° Ha pesynomamul onepayuonuoii OesimenvbHOCMU U (DUHAHCOBbLE NOKA3AMENU
Omumenma okazvléaem GHusHUe @OAKMOP HEONPEOeleHHOCMU, 6 C8A3U C YeM HpPOSHO3bl
AHATUMUKO8 DMUMEHMA Ul CMOPOHHUX AHATUMUKO8 MO2YN CYWEeCMEEHHO OMIUYAMbC OM
Gakmuueckux pe3yibmamos 0esmenbHOCmu IMumenma.

° Lena axyuti Dmumenma noosepIHceHa PbIHOUHOMY PUCKY, MOdCem Oblmb CUTLHO
BOAMUNLHOU U 3HAYUMEIbHO USMEHUMbCSL 8 Pe3YIbmame HEeMOYHbIX UIU He2AMUBHbIX OYEHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPAHCAWUX HENPOBEPEHHYIO U (Ull) HEOOCHOBEPHYIO
uHgopmayuro.

° Benuuuna ousuoenoos no axyusam IOmumenma modxcem OMAUYAMbC 8 PA3Hble
nepuoobl.

HcTouynnkm 10noTHUTEIbHOH HH(pOpManun 00 DMHUTEHTE U €ro HeHHbIX Oymarax

Ha DOwmutenTta pacnpoctpansieTcs AeicTBHE TpeOoBaHMH 3aKOHAa O TOProBj€ IEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTuio mH(popmanuu,
CJIeZIOBAaTeNIbHO, OMHTEHT MOAAaeT WM MpPEeJCTaBIseT ToAoBble oTdyeThl mo ¢opme 10-K,
KBapTaJibHbIE 0TUeTHI IO opme 10-Q, Texymme otueTsl o hopme 8-K u mpouyro nHbopmariuio
B Komuccuto CIIA no nennsiM 6ymaram u 6upxam (nanee — «SEC»).

Takue ordyersl u uMHasg uHpopmauus, nperncraBieHHas OMmuTeHToM B SEC, n0CTYIHBI
OecruiaTHO Ha caiite OMuTeHTa 1o aapecy
http://investors.willistowerswatson.com/phoenix.zhtm|?c=254268&p=irol-sec o Mepe
nyOnukanuu Takux otyetoB Ha caiite SEC. Kpome toro, SEC noanepxxusaer HTepHeT-CcaiiT, Ha
KOTOPOM COZIEpXKaTCsl OTUETHI, 3asBJICHU-I0BEPEHHOCTH, UH(POPMAIIMOHHBIE COOOIIEHUS U NHAas
uHpOpMalrs, Kacarasics YMUTEHTOB, KOTOpble oatoT 3asBieHus B SEC B 31IeKTpOHHOM BUjIE
1o ajgpecy www.sec.gov. CoJepxaHue yKa3aHHBIX CAaliTOB HE BKJIFOUEHO B HACTOSIIIUI JOKYMEHT.
Bce ccbuiku Ha agpeca Jqr00bIX CaiiTOB B JAHHOM Pe3lOME MPOCHEKTa HEHHBIX Oymar sBISIOTCS
JIUIIb HEAKTUBHBIMHU TEKCTOBBIMH CCHUIKaMH.

JUisi MHBECTOPOB ATH JOKYMEHTHI, IMOMHMO TIpPOYEro, MOTYT OBITh HCTOYHHUKOM
uH(popMalMu 00 OLEHKAaX W MPOTHO3aX YHNOJHOMOYEHHBIX OPIraHOB YIpPaBIEHUS ODMHUTEHTA
KacaTeJIbHO OyIyIIuX COOBITHI W/WMiK AEHCTBHM, MEPCIIEKTUB PA3BUTUS OTPACIH YKOHOMHKH, B



KOTOPOM OMHTEHT OCYILECTBISET OCHOBHYIO [IEATEIBHOCTb, M PE3YIbTAaTOB AEATEIbHOCTH
OMUTEHTa, B TOM YUCIIE TUIAHOB DMHUTEHTA, BEPOSATHOCTH HACTYIUICHUS OINPEEIEHHBIX COOBITUI
U COBEpIICHHS ONPEICICHHBIX JAeWcTBUNA. OIHAKO HWHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLIEHKM M TPOTHO3BI OPraHOB YINpaBJIEHUS DMUTEHTA, TaK Kak (DaKTHYecKue
pe3yibTaThl AEATENbHOCTH OMUTEHTa B OyaylleM MOTYT CYHIECTBEHHO OTIMYaThCs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



