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I_Ie.]'lb HaACTOAIIETI0 JTOKYMEHTA

Hacrosiee pe3toMe npocnekTa LHEeHHbIX Oymar MOArOTOBJICHO AJIS Lieel J0MycKa akiun
kommannu Ckeap, Muk. (Square, Inc.) nmamee wmmeHyemMoil — DMHTEHT, K NyOIUYHOMY
oOpamienuto B Poccuiickoit denepannu B cOOTBETCTBUU € TpeOoBaHUAMU DeepanbHOro 3aKoHa
oT 22.04.1996 Ne39-®3 «O peiHKe 1eHHBbIX Oymary». HacTosiee pe3tome NmpocreKkTa LEHHBIX
Oymar conepuT MH(popManuo 00 DMUTEHTE, LEHHbIX OyMarax OMHUTEHTA, JOIYCKAaeMbIX K
TOpraM Ha OpPraHHW30BAHHOM DBIHKE LIEHHBIX OyMar, M pUCKaX, CBA3aHHBIX C JI€ATEIbHOCTHIO
OmuTtenTa. [Ipy cocTaBieHUH HACTOSILEro pe3loMe MPOCIEKTa LEHHbIX Oymar MCIoJIb30Baiach
uH(popManus, nyoauKkyemass OMUTEHTOM B paMKax UCIIOJIHEHUS €ro 0053aTeIbCTB 10 PACKPHITHIO
UHPOpPMALlMM B COOTBETCTBUM C TpeOOBaHUAMM NPUMEHMMOro 3akoHojareibctBa CIIIA, B
YaCTHOCTH, JaHHBIE U3 ToA0BOro oryera 1o ¢Gopme 10-K 3a punaHCOBBINM TOM, 3aBEPIIMBIIHIACS
31 nexabps 2016 r.

Nudopmanus 06 IMuTeHTe

busnec OmureHTa ABIAETCA LEIOCTHOM TOPrOoBOM SKOCUCTEMOM, KOTOpas IOMOTIaeT
KJIMEHTaM HayaTh CBOE JeJl0, YNpaBisATh UM M YyBelIWuuBaTh ero Macmral. CroxHoe
IporpaMMHOE OOecliedeHrne B COYETaHUM C JOCTYIHBIM IO IIEHE amnapaTHbIM 0OecreueHueM,
IpeoCTaBIsieMble DMHUTEHTOM, MO3BOJIAIOT €ro KJIMEHTaM TpaHc()OpMHpPOBaTH MOOMIIbHBIE
YCTPOMCTBA U KOMIIBIOTEPHI B MOIIHBIE PELIECHUs IS IIpUeMa IUIaTexKEN.

bnarogaps noaxoxay, oTaammeMy IPUOPUTET HAYKE O JaHHBIX U MAalIMHHOMY OOY4YEHHUIO,
OMUTEHT oOecneuynBaeT CHUKEHHE PUCKOB U MOTEpPh M3-3a MOIIEHHUYECKUX TpPaH3aKIMM.
OMUTEHT (OKYCHPYET CBOM YCHJIUS Ha TEXHOJIOTUSAX U JTU3aiiHe, 4TOOBl CO3/1aBaTh MPOAYKTHI U
YCIYrH, KOTOpPbIE OTIMYAKOTCS LEIOCTHOCTBIO, CKOPOCTBIO, IPOCTOTOM B OOCIYXHBAaHUU H
HaJEKHOCTBIO.

OmuteHt Obul ocHOBaH B 2009 romy W SIBISETCS KOPIOpAanuei, YYpeKJACHHOW B
COOTBETCTBUM C 3aKOHOjaTeNbcTBOM mTara Jlenaap. IlTab-kBapTupa DMHUTEHTa HaXOJUTCS B
CIIIA mo axgpecy: 1455 Market Street, Suite 600, San Francisco, CA 94103, USA. TenehoHHbI#
HOMep DMHTEHTA, BKITFOUask MEXyropoIHbIi TenedonHbIid kox: +1(415)3753176.

HNudopmanus o ueHHbIX OymMarax JMHUTEHTa

K nyOomuuHOMY O0OpallleHUI0 JIOMYCKArTCS OOBIKHOBEHHBIE aKIUKH ODMHUTEHTa C
HoMuHabHOM cTonmocThio 0,0000001 USD (ISIN US8522341036, CFI ESVUFR).

OOBIKHOBEHHBIC aKIMK JMHUTEHTa TpOULTH JUCTHHT Ha Oupke The New York Stock
Exchange, rne onn Topryrores mox cumBosiom SQ. Ha 17 despans 2017 1. ObUIO BBIMYIIEHO H


https://squareup.com/about/investors

Haxoauioch B oOpamenun 208 288 497 oObIKHOBEHHBIX akmuii kimacca «Ax. CormacHo
uHdopMmanmu, pa3merieHHoi Ha BeOcaiite The New York Stock ma 8 nexabps 2017 r. nena
3akpeiTUs aknuid coctaBmwia USD 38,09. MunumanpHas 1 MakcUMajbHas II€HA aKkIUH 3a 52
Henenu, mnpeamectBytomme 8 gexabps 2017r, cocraBmsma USD 13,53 u USD 49,56
COOTBETCTBEHHO.

OMHUTEHT HUKOT J1a HE OOBABIIAI M HE BBHILIAYUBAI JAUBUACHABI ACHC)KHBIMU CPEACTBAMU U
HaMCpPCH NPOJ0JIKATh pCUHBCCTUPOBATH HpI/I6BIJIB M1 HC BBHIIINIAYUBATh JUBUACH/bI B O603pI/IMOM

OyyImiem.
Pucku, cBsI3aHHBIE C 1€ATEJILHOCTHI0O DMUTEHTA

Crnenytoume (hakTopbl pucKa, KOTOPBIM MOJABEPKEH DMUTEHT MPHU OCYILECTBICHUHU CBOEH
JESTEIIbHOCTH, CIEAyeT MPUHUMATh BO BHHMAHHE IPU MPOYTCHHH JFOOBIX YTBEPKICHHUIA,
collepKalluxcs B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MNPUHITHH KaKUX-TuO0
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KoHOMHYECKHEe PHCKH:

o Hebnaconpusmuvle maxposKoHomuueckue yciosus, HeCmabuibHOCMb MUPOGLIX
DUHAHCOBLIX PLIHKOS, CLADBLU IKOHOMUYECKUL POCH KAK 8 OMOENbHbIX CMPAHAX U Pe2UOHAX, MAK
U 8 MUPOBOU IKOHOMUKE 6 YEOM, MO2YM NPUGECMU K COKPAUJEHUI) PACX0008 (QuU3UYeCKUx u
IOPUOUYECKUX NUY, YMO MOJHCEM HEe2AMmU8HO NOBIUAMb HA 00X00, NOJYYAeMbli IMUMEHMOM,
VXYouums pe3yibmamol €20 ONEPaAyUOHHOU OesTMelbHOCIU, A MAKdice OKA3amb GlusHue Ha
nepcneKmusHocmy buzneca IMumenmd.

. Bosmooxcnocme Omumenma eecmu OusHec, ypo8eHb pacx0008 DMumeHma Ha
8edeHue busHeca, a makaice NepcneKmuebl pa3sumusi OU3Heca KaK Ha HAYUOHAIbHOM, MakK U Ha
MENHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHBL NOTUMUYECKUM U Pe2YAMUBHBIM PUCKAM.

. Yxyowenue ycrosuii 0ocmyna k peiHKy kanumana 0is IMUmeHma Ha pulHKax, 20e
Omumenm 6edem XO3AUCMBEHHYIO O0esmeNbHOCMb, UIU 8 CMpAaHax, 20e Omumenm umeem
3HAYUMeNbHble UHBECTUYUU, 8 MOM YUCIEe C8A3AHHOe C pellmuHeamu DMumenma, u (uiu) opyeux
KOMRAHULL MOU dce Ompaciu, u (Uiu) cmpau, 6 KOMOPbIX OCYueCmensienm OesmelbHOCHb
Dmumenm, Moicem NOBIUAMb HA Pe3YTbMAMbL OessMETbHOCMU DMUmMeHma.

. Pesynomamer  desmenvnocmu  Omumenma  mocym — Oblmb  NOO0BEPHCEHDBL
He2amueHOMY GIUAHUIO 8 C653U C (DOPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM HUC/e
NPUPOOHBIMU KAMACMPODAMU, BOUHAMU U NPOYUMU NPOUCULECMBUAMU.

OnepanuoHHbIC PUCKU!

. Omumenm noayyan yucmoiii yoblmoK 3a npouiivle PUHAHCO8ble 200bl. IMUMEHM
HamepeH NpoooJIdHCaAmb UHEECMUPOBAMb CYUeCmEeHHble CYMMbl 8 paseumue Ousneca. Takum
obpazom, Dmumenm Mmodcem He 00CMUYL NPUOLLILHOCIMU UL OKA3AMbCS He 8 COCMOSHUU ee
no00epIHCUBAMD.

J Omumenm noo8epi’ceH ONepPayuoOHHbIM PUCKAM, 6 MOM YUCTe CEA3AHHbIM C
MexXHUYeCKUMU CcOOSAMU, HAPYUIEHUEM HOPMAIbHO20 npoyecca QVHKYUOHUPOBAHUS BCeX
noopasoenenuti Imumenma.

J Omumenmy, KiueHmam u napmuepam DMUMEHMA OKA3bI8Am YCiy2u mpemvu
auya. Kavecmeo maxux ycnye, a makogce ux cmoumocms Mo2ym ONOCPEOO0BAHHO OKA3AMb
He2amueHoe luAHUe HA 0essMeNbHOCMb DMUMEHMA.

o Omumenm 3asucum om NJIAMENHCHLIX CUCEM U NPOYECCUH2O8bIX KOMNAHUL, U
0bble UBMEHeHUsl 8 UX Npasulax ulu OusHec-npakmuke MOZYm HaHecmu yuepd OusHecy
Omumenma.

o Yenyau Omumenma oonscnol 66ims coemecmumuvl ¢ MHONCECMBOM ONEPAYUOHHBIX
cucmem, a e2o annapamuoe obecneyeHue, KOMopoe MNO0360Jsem KiueHmam Jdmumenma



NPpUHUMAMb K Onlame OAHKOBCKUe Kapmul, OOJIHCHO OblMb COBMECMUMO €O CMOPOHHUMU
MOOUNBHBIMU  YCMPOUCMEAMU, HA KOMOPbIX YCMAHOGIEeHA OnepayuoHHas cucmema. Ecau
OmumeHnm He cmodicem odecneyums COBMeCMUMOCb €20 YCye Ul annapamuo2o obecnederus
C MaKumu ONnepayuoOHHbIMU CUCEMAMU UAU YCMPOUCMEAMU, DO MOJCEm OKA3amb
cyujecmeeHHoe He2amusHoe GusiHue Ha OusHec Imumenma.

J Poinku, Hna komopwix ocyuecmensem c6010  O0esAMENbHOCMb  DMUMEHM,
KOHKYypeHmubl. Koukypenmocnocobonocms IOmumenma cHU3UmMcs, eciu OMmumeHm He 0yoem
paspabamuvléams U 6HEOPAMb UHHOBAYUU U NPeOOCMABIAmMb NOJe3Hble NPOOYKmbl U YCIy2u
KAUeHmam, aubo eciu Hogvle NPOOYKMbl U YCIY2U OKANCYMC MeHee YCHeWHbIMU, Heddcenu
npeonazaembvie KOHKYPEHMAaAMU.

J Omumenm ungecmupyem 8 HOGvle OU3HeCbl U NPOOYKMbl, YCAY2U U MEeXHOL02UU, 8
Mom yucie IMUMEHM MOXCem UHBECMUPOBAMb 8 CO30AHUEe HOBLIX CBOUCME CYUeCBYIOUUX
NPOOYKMOS U yciye. DMumenm Moxcem npuobpemams HOGble aKmuesl OJisl pazeumus OusHecd.
Bce maxue unsecmuyuu no ceoeii npupooe A81a0mcs pucKO8aHHbLMU.

J Omumenm Hecem pUCK HEKAYeCMBEHHO20  YNPAGIeHUs  ONepayuoHHbIMU
U30EPIUCKAMU, CBAZAHHBIMU C OCYWeCcmeeHuemM meKyujeti O0esimenbHOCmU, 3ampamamu Ha
pecmpyKmypuzayuio uiu pacuiuperue busneca, a maxkice Heaggexmusnot opeanuzayuu pabomsi
Omumenma, 6 mom yucie npu pacuiupeHuu obusHeca.

IIpaBoBbIE pUCKHA:

o Omumenm Hecem PUCKU, céA3aHHble ¢ HecobooeHuem dedcmeyiou;ezo
3aKOHOOAMenbCmed, 6 MOM HYUCAe PUCKU NPUMEHEHUs K OMumenmy CamKyuti 8 CeA3U C
OONYUWEHHBIMU HAPYULEHUSMU.

o Hecnocobrocme Omumenma 3auiumumos e20 UHmMe1eKnyalbHyro cobcmeennocms
Modcem Hamecmu yujepO OusHecy DMumeHma u He2amusHO NOBIUAMb HA pPe3VIbmMambl €20
0n€pauu0HHOﬁ oesamenbHOCmu. Hpaea uHmeﬂﬂeKmyaJleod cobcmeennocmu mpembvux Jauy
Maxoice MO2ym OKaA3ambvb He2amueHoe 6lUsHUe HA Pe3)Ibmanbl 0esamenrbHoCmu IMUmeHnmd.

. Omumenm  Modcem — CMAHOBUMbCA  CMOPOHOU — NO  UCKAM,  CYOeOHbIM
pazdoupamenbcmeam, N008epeamvCs  NPAGUMENbCMBEHHLIM — PACCIe008AHUAM U OpYeUM
npoyeccyanbHbiM OeUCmBUsIM, 8 MOM YUcle CMAHOBUMbCS CIMOPOHOU 8 NAMEHMHOM cnope, 8
pesyibnmame 4eco Mmocym Oblmb NPUHAMblL peuerHus He 8 nojlb3y Omumenma.

o Daxmuyeckue Hano206ble 0OA3AMENTbCMEA Omumenma MOo2cym OKasambvcCs bonvue
024CUOACMDBIX, 8 MOM YUCTIE 8 CEA3U C Pe3YIbMamamul Ha10208blX NPOBEPOK UL CHOPOS, A MAKHCe
8 C653U C USMEHEHUAMU 6 HATO2080M 3AKOHO0AMENbCIEe.

DUHAHCOBbIE PUCKH:

. Hanuuue oonea dmumenma neped mpemvumu auyamu 6 060U gopme Hecem
DUCKU, CBA3AHHBLE C OOCIYHCUBAHUEM YKAZAHHO20 0012

. Dmumenm nooeepicen pUCKy HeC80e8PEMEeHHOLU ONIAMbL CO CMOPOHbBL KIUEHMO8, 8
MOM YUCIe CO CMOPOHbL 20CYOAPCMBEHHBIX OPSAHU3AYUL UTU KOMNAHULL C 20CYOaPCMEEHHbIM
yuacmuem, a maxice pucky abcoatomuol HeniametcecnocoOHOCMU YKA3AHHbIX TUY.

o  JleamenvHocmb  Dmumenma N0 YNPAGIEHUN)  C80OOOHLIMU  OEHEHCHbIMU
cpeocmeamu, a MmaKdHce no CHUNCEHUIO PUCKO8 UBSMEHEeHUs YeH Ha YCayeu (moeapuvl) dmumenma
NO0BEPIHCEHA DLIHOYHOMY, BANIOMHOMY DPUCKAM, A MAKHCE PUCKY UMEHEHUs NPOYEHMHbIX
CMAasox.

o Hszmenenue cmanoapmoe 0Oyxeanmepckou OMUEmHOCMU MOdCem HNOGIUAMb HA
Voice 00vbsGIeHHblE PUHANHCOBbIE Pe3VIbmambl DMUmMeHma.

bpena U MapKeTHHT:
o Ecnu ycunua Dmumenma no cozoanuro npusepiiceHHocmu OpeHdy (bpenoam),
pazeumuto bpenoa (6peH008), npusIeHeHur0 KIueHmo8 U NOSbIUEHUIO UX YOO0BIemMBOPEHHOCMU U



JOSIbHOCMU  He  0YOym  YCnewilvl, 3mMO He2aMmu8HO OMpAaA3umcs HA Pe3yIbmamax e2o
oesmelbHOCU.

J Omumenm Hecem pPUCKU, CEA3AHHBIE C HE2AMUBHBIM OC8eUjeHUEM OesmenlbHOCMU
Omumenma 8 cpedcmeax mMaccogoul uHgpopmayui.
J Omumenm Mmodcem nomepsams 3PHeKmueHocms 8 C6a3U CO  CHUNCEHUEeM

mMomusayuu U Keaiupuxkayuu nepconand, a maxdce 8 CA3U C YXyOuleHuem 6HympeHHell
KOPNOPAMUBHOU KY1bMYypbl, KOHGIUKMAMU 6HYMPU MPYO08O20 KOLIEKMUBA.

IT pucku n 6e301aCHOCTD:

o Dmumenm Hecem pucku, ces3aHHvle ¢ 0becneyeHuemM COXPAHHOCMU UHGopMmayuu,
umerowell 3Hauenue O/ 0essmelbHOCMU IMUMenma, 6 mom ducie uHgopmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu paboOmHUKos u Kiuermos u m.o. Henpasomepruvlil
oocmyn K makou uHgopmayuu uiu HenpagomMepHoe pAckpvimue maxou uHgopmayuu mo2ym
HaHecmu ywepb desimenbHoCmu DMumenma.

o Ilpu  ocywecmenenuu  Omumenmom ceoeli  OesIMENbHOCMU  UCHOLb3YENCs
npocpammuoe obecneuenue. Eciu ¢ smom npoepammnom obecneyenuu cooeprcamcs pamee He
0OHapyiceHHble OUUOKU, OU3Hecy Dmumenma moodicem Oblms HaHeceH yujepo.

o Omumenm modxxcem cmamv 0ObLEKMOM XAKEPCKUX U/UNU QUULUHe08bIX amak, a
Makaice 8 npocpamMmHoe obecnevernue IMUmMeHma Mo2ym nonacms KOMIbIOMepHbvle UPYChI, YMO
Modicem He2amueHo NOGIUAMb Ha OU3HeC dMumeHma.

o Omumenm Hecem pucku, CeSI3aHHbIE C HEIP@OEKMUBHOCIBIO UCHOLb3YEMbIX
OMUMeEHMOoM MEXAHUIMO8 BHYMPEHHE20 KOHMPOJISL U CHUNCEHUS. PUCKOS.

Puckmu, cBsi3aHHbIE C AKIUSAMH JDMHUTEHTA:

o Ha pezynemamor onepayuonnoil Odesimenvhocmu U QUHAHCOBble NOKA3AmMenu
Omumenma okasvieaem GIUsHUE OAKMOP HEONPeOeleHHOCMU, 6 CB:3U C HeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA UlU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OMm
Gdaxmuueckux pe3yrbmamos 0essmenbHOCmu IMumeHma.

. Lena axyuti Dmumenma noo8epi’HceHa PoIHOYHOMY PUCKY, MOdicem Oblmb CUTLHO
BONAMUNILHOU U ZHAYUMETLHO USMEHUMbCS 8 pe3yibmame HemOuHbIX U He2AMUBHbIX OYEeHOK
AHATUMUKOB U UHBIX JUY, 8 MOM YUCTE COOEPHCAWUX HENPOBEPEHHYIO U (UlU) HEOOCHOBEPHYIO
uHgopmayuro.

. Axyuonepuwiti kanuman OMumeHma pazoeieH Ha O0ObIKHOBEHHble AKYUu 08yX
kaaccos. [lockonvky enadenvysvl 00bIKHOBeHHbIX akyull kiacca «By umerom no decams 2onocos na
KAd*COVI0 akyuio kaacca « By, a enadenvyvl 00bIKHOBEHHBIX AKYUll K1acca «A» no 00HOMYy 2010cy
Ha Kadxcoylo axyuro Kiacca «A», mo nocieoHue mo2ym umems 0CPAHUYEHHYIO 803MONCHOCHb
Y4acmeosamn 6 peuleHuu KOpnopamueHvlx 60NPOCO8.

HUcrouynnky 1onoaHUTEIbHOH HHpOpMaun 00 DMHUTEHTE H ero HEeHHBbIX Oymarax

Ha DOwmutenrta pacnpoctpansieTcss AeiCTBHE TpeOoBaHM 3aKOHA O TOPTrOBJ€ IEHHBIMU
oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTuio mHpopmanuu,
CJIeZIOBaTeNIbHO, OMHTEHT IOAAaeT WM MpPeJCTaBIseT ToaoBble ordyeThl mo ¢opme 10-K,
KBapTanbHble 0T4eTHl 0 popme 10-Q, Texymue oTuetsl no popme 8-K u npouyro napopmariuio
B Komuccuto CIIA no nienHsiM 6ymaram u 6upxam (nanee — «SEC»).

SEC mnomnepxkuBaer HMHTepHET-caiT, HAa KOTOPOM COJICPIKATCSA OTYETHI, 3asBIICHUS-
JOBEpEHHOCTH, UH(POPMAIIMOHHBIE COOOIIEHHUS U WHAsg HHQOpMAIIHs, Kacaroasics YMUTCHTOB,
KOTOpbIe nofaroT 3asBieHus B SEC B aIeKTpOHHOM BHUJE M0 ajipecy www.sec.gov. Coaepxanue
YKa3aHHBIX CaliTOB HE BKIIOYEHO B HACTOSIINI TOKYMEHT. Bce cchulky Ha afpeca Mo0bIX caiiToB
B JaHHOM PE3IOME IIPOCICKTAa LEHHBIX 6YMal" SABJIAOTCA JUIIIb HCECAKTHBHBIMU TCEKCTOBBIMU
CCBUIKaMH.



Jlis  MHBECTOPOB H3THU JOKYMEHTBI, IOMHUMO IPOYEro, MOTyT OBITh HCTOYHHUKOM
uH(popManui 00 OIEHKAaX W MPOTHO3aX YHNOJHOMOYECHHBIX OPraHOB YIPABIECHUS DMHTEHTA
KacaTeJbHO OyAYIIMX COOBITUN W/WIIK ACHCTBUIA, MEPCIEKTUB Pa3BUTHUSL OTPACIU SKOHOMHUKH, B
KOTOPOM OMHUTEHT OCYIIECTBISIET OCHOBHYIO JE€ATEIBHOCTb, U PE3YJIbTAaTOB JAEATEIbHOCTU
OMHUTEHTa, B TOM YHCIIE UIAaHOB DMHUTEHTA, BEPOSATHOCTU HACTYILJICHUS ONPECICHHBIX COOBITUI
U COBEpIICHUS ONPENENICHHBIX aAelcTBUHA. OJHAKO WHBECTOPHl HE JIOJDKHBI IOJIHOCTHIO
MoJjlaraTbCs Ha OIICHKU U TPOTHO3bI OPraHOB YIMpaBieHHs DMHUTEHTA, TaK Kak (aKTUYECKue
pe3ybTaThl ACATENBHOCTH OMHUTEHTa B OyaylmieM MOTYT CYHOIECTBEHHO OTIMYaThCcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOTUM IIPUYUHAM.



