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He.m: HACTOALIET0 TOKYMEHTA

Hacrosiee pe3tome npocrekra HeHHbIX Oymar MOJArOTOBIIEHO JUIsl LieeH JOoIycKa akiui
komranuu 3uHeke, Wuk. (ZyneX, Inc.), namee uMeHyeMoil — ODMHTEHT, K MyOJIMYHOMY
oOpamienuto B Poccuiickoit denepannu B cOOTBETCTBUU ¢ TpeOoBaHusAMU DesiepabHOro 3aKOHA
oT 22.04.1996 Ne39-®3 «O pbiHke 1eHHbIX Oymary». HacTosinee pe3tome MpocreKkTa LEHHBIX
Oymar conepkuT HH(popManuoo 00 DMUTEHTe, LEHHbIX OyMarax DMHTEHTa, JOIYCKAEMBIX K
TOpraM Ha OpPraHHW30BAHHOM pBIHKE LIEHHBIX OyMar, M pUCKaX, CBA3aHHBIX C JI€ATEIbHOCTHIO
OmuTtenTa. [Ipu cocTaBieHUH HACTOSILEro pe3oMe MPOCIEKTa LEHHbIX OyMar MCI0JIb30Ballach
uHpopmanus, nyoauKyemass OMUTEHTOM B paMKax MCIOJIHEHHUs €ro o0sA3aTeNbCTB IO
PACKpBITUIO UHPOPMALUMU B COOTBETCTBUU C TPEOOBAHUSAMHU NMPUMEHUMOIO 3aKOHOJATEIbCTBA
CIIIA, B uactHOCTH, NaHHBIE U3 TomoBoro oruera mo ¢opme 10-K 3a ¢unancOBBIH o,
3apepmuBImics 31 gexadps 2018 rona.

Nudopmanus 06 IMuTeHTe

OMUTEHT BeJeT OOJbIIYI0 YacTh ONEPAMOHHON JESTENIbHOCTH Y€pe3 CBOIO OCHOBHYIO
JnouepHIoro komnanuto Zynex Medical, Inc. (ZMI). ZMI pa3paOatsiBaeT, IpOU3BOIUT U MPOAAET
MEIUIUHCKUE YCTPOMCTBA, MpeJHAa3HAYCHHbIE AJIS JICYEHUs XPOHUYECKOM M ocTpoil Oonu, a
TaKKe JJis pa3pabOTKU M TPEHUPOBKH MBI 111 X peaOUIUTAlUK ¢ TOMOUIBIO AJIEKTPUYECKON
CTUMYJISILIUY.

YctpoiictBa ZMI MO3BONSIOT CHPABIATHCSA ¢ O0NbIO, YTOOBI YMEHBIIUTH 3aBUCUMOCTH OT
JIEKApCTB, a TaKXe OO0ECHneYMBAIOT PEaOWIUTAIIMIO M TOBBIIICHUE TOJBMKHOCTH 32 CUET
WCIIONIb30BAaHUSl HEMHBA3UBHOW CTHUMYJSIIIMM MBI, TEXHOJOTUU JJIEKTpoMHUOTpaduu,
uHTEpEPEHITMOHHOTO TOKa, AIEKTPOMBIIIEYHON CTUMYJISLINU Hu YPE3KOKHOM
AIIEKTPOCTUMYNALIMU HepBoB. Bce memunuuckue npubopel ZMI ymoOGHBI Uis manueHTa U
IIpEeHA3HAYEeHBbl I JOMAIIHET0 MCIOJIb30BaHusA. YcrporctBa ZMI ManeHbKue, NOpTaTUBHEIE,
paboTtatoT oT Oarapeek H CcoOAepXKaT TEHepaTop DJJICKTPUUECKUX HMITYJIbCOB, KOTOpPbHIE
MEePEIA0TCS Ha TEJIO MAMEHTa ¢ TOMONIBIO 3JIEKTPOJIOB.

Ucnons3oBanue npubopoB ZMI BeirogHee ¢ TOYKM 3pEHHUS 3aTpaT IO CPABHEHMIO C
TpaJMLUMOHHON (u3MOoTepanuell U 4YacTo CIOCOOCTBYIOT —TOBBIIIEHHUIO TOABUKHOCTH,
YMEHBIICHUIO 0OJH U YBETUYEHHUIO MOTEHIIMATIbHBIX BO3MOXHOCTEH MAI[EHTOB, YTO MIOMOTaeT
UM BEpHYThCSl Ha pabOTy paHbllle, YeM MpPU IPUMEHEHUHU TOJIbKO TPaJAULMOHHON Tepanuu. Bcee
menunuHckue npudopsl ZMI mpogatores B CIIA, coorBerctBytoT HopMam FDA u umeror
pazpemuienue Ha ucrnosb3oBanue. B CIIIA nponykiuus OMuTeHTa NpoaaeTcs Mo pelenty Bpaya.



OMUTEHT OB 3aperMCTPUPOBAaH B KadeCTBE KOPIOPAMM B  COOTBETCTBHU C
3akoHomarenscTBOM ImnTatra Heama 31 nexabps 2001 roma. IlltaG-kBapTupa OMHTEHTA
naxoautcs B CIIA mo agpecy: 9555 Maroon Circle, Englewood, CO 80112, USA. TenedonHsbIit
HOMEp DMHUTEHTA, BKJIFOYAs MEXIyropoansiii Tenedonnsii koa: +1(303) 703-4906.

HNudopmanus 0 neHHbIX OymMarax JMHUTEHTA

K nybmuunomy oOpalieHuIo [OMyCKaroTCs OOBIKHOBEHHBIE aKUUMH OMHUTEHTa C
HoMuHaneHOM ctoumocThio 0,001 USD (ISIN US98986M1036, CFlI ESVUFR).

OOBIKHOBEHHBIE aKIMM ODMHTEHTa Mpouutd JucTUHr Ha Oumpske The NASDAQ Stock
Market LLC, rme onum Ttopryrorcs mon cumBoimoMm ZYXI. Ha 31 wurons 2019 roma Obuio
BBINYIIEHO M Haxogwioch B oOpamennn 32 458 014 oObikHOBEeHHBIX akuuii. CoriacHo
uHopmanuu, pasmenicaaoil Ha Bebcaiite The NASDAQ Stock Market LLC, na 28 okts0ps
2019 rona ueHa 3akpeiTus akuuii coctaBuia USD 9,36. MunuManbHasi 1 MaKCUMaJIbHAS 1[eHA
aknuu 3a 52 Hexenu, npenmectByromue 28 oktsaops 2019 roxa, cocrasmsiima USD 4,25 u 13,1
COOTBETCTBEHHO.

B 2018 ¢unancoBoM romy OMHUTEHT OOBSBHI O pEIICHHUH BBIUIATUTH B KaueCTBE
CHelHanbHbIX enHOPa30BbIX AuBHAEHA0B o USD 0,07 Ha 00bIKHOBEHHYIO akLuio. B Oyaymem
BbIIVIaTA JIIOOBIX JUBUACHIOB OYAET OCYLIECTBISATHCS MNpu yciaoBuM MpuHsATHS CoBeToM
JUPEKTOPOB peleHHst 00 0ObSIBICHUH JUBHICH/IOB C YUYETOM CIIOKHUBIINXCS O0CTOSATENIBCTB.

PI/ICKI/I, CBA3aHHBIC C 1¢ATCJIbHOCTBIO 9MHUTEHTa

Crnenyroue (hakTopbl pucKa, KOTOPBIM MOABEPKEH DMHUTEHT MPU OCYIIECTBICHHU CBOECH
NeATEeTbHOCTH, CJEeAyeT NPUHHUMATh BO BHHMAaHHUE IIPU MPOUYTCHHUU JIOOBIX YTBEPXKICHUMH,
collepKalIuxcsd B JaHHOM pe3loMe IMPOCIEKTa IEHHBIX Oymar, W MPUHITHH KaKUX-THOO
WHBECTUIIMOHHBIX PEIICHUH.

Makpo3KOHOMHYECKHE PUCKH:

. Hebnazonpusamuvie MaxpoIKOHOMU4ECKUe Yciosus, HecmabuilbHOCMb MUPOGbIX
PUHAHCOBLIX PBLIHKOS, CIAObIL IKOHOMUYECKULL POCI KAK 6 OMOENbHbIX CIMPAHAX U PESUOHAX,
MAax u 6 MUpo8ol IKOHOMUKE 8 YeNOM, MO2YM NPUBECMU K COKPAWEHUIO pACX0008 Pu3UUECKUX U
IOPUOUYECKUX TIUY, YMO MOJCEM HEe2AMUHO NOGIUAMb HA 00X00, NOIYHYaAembvlll IMUMEHMOM,
VXyOuums pe3yiomamol €20 ONepayuoHHol OesmenbHOCMU, d MAaKdice OKA3amb GlusHue Ha
nepcnekmueHocmy ouzneca IMumenma.

o Bosmooxcnocms IOmumenma eecmu OusHec, ypo8eHb pacx0008 IDMumeHma Ha
sedeHue busneca, a makace NepcneKmusbl pazeumus OusHeca Kax Ha HAYUOHAIbHOM, MAK U Ha
MEAHCOYHAPOOHOM YPOBHE, NOOBEPIHCEHbL NOTUMUYECKUM U PECYIAMUBHBIM PUCKAM.

o Yxyowenue ycnosuti docmyna k pulHKy Kanumana 01s IMumenma Ha pelHKax, 2oe
Omumenm 6edem XO3AUCMEEHHYIO O€AMENbHOCHb, UMW 8 CMPAHAX, 20e OMumenm umeem
3HAUUMENbHbIE UHBECIMUYUL, 8 MOM YUCTEe C6A3AHHOE C pelmuHeamu ImMumenma, u (uiu) opyaux
KOMNAHUti Mou dce ompaciu, u (Uiu) cmpau, 6 KOMOPLIX OCYuecmensem OesamenbHOCMb
Omumenm, Modicem NOGIUAMb HA PE3YTbMAMblL OessmeTbHOCU DMUmenma.

. Pesynomamer  desmenvnocmu  Omumenma — mo2cym — Obimb  NOOGEPIHCEHbI
He2amuHOMY GIUAHUIO 8 CBA3U C (POPC-MANCOPHLIMU OOCMOAMENbCMEAMU, 6 MOM YUCle
NPUPOOHBIMU KAMACMPOGDAMU, BOUHAMU U NPOYUMU NPOUCULECBUAMU.

OnepanuoHHbIe PHCKH:
o Omumenm noogepicern ONEPaAyuOHHbIM DPUCKAM, 8 MOM YUCLE CEA3AHHbIM C
MEeXHUYeCKUMU COOSIMU, HAPYUWEHUEM HOPMALIbHO20 Npoyecca @OYHKYUOHUPOBAHUSL 6CEX
noopa3soenenuil IMumeHma.



J Povinku, Ha xomopwix ocywecmeniem C6010 O0eAMeNbHOCIb  DMumenm,
KOHKypeHmubl. Koukypenmocnocoonocms IOmumenma cHUsumcs, eciu OmumeHm He 0Oyoem
paspabamuvléams U 6HEOPAMb UHHOBAYUU U NPeOOCMABIAMb NOJe3Hble NPOOYKmbl U YCayeu
KAUueHmam, aubo eciu Hogvle NPOOYKMbl U YCIYeU OKANCYMCA MeHee YCNeUHbIMU, Hedicelu
npeonazaembvie KOHKYPEHMAaAMU.

J Omumenm ungecmupyem 8 Hogvle OU3HeCvl U NPOOYKMbL, YCIY2U U MEXHOL02Ul, 8
Mom yucie IMUMEHM MOXCem UHBECMUPOBAMb 8 CO30AHUE HOBLIX CBOUCME CYUeCBYIOUUX
APOOYKMOS U yciye. DMUmenm Moxcem npuobpemams HOGvle axmuesl 0Jis pazeumus OusHeca.
Bce maxue unsecmuyuu no ceoeii npupooe A81a0mcs pucKO8aHHbLMU.

J Omumenmy, KIUeHMam U napmuepam IMUMEHMA OKA3bleAlom YCiyeu mpembu
auya. Kauecmeo maxux ycmye, a makdce ux cmoumocms Mo2ym ONOCPEOO0BAHHO OKA3AMb
He2amusHoe IuUsIHue Ha 0eamenlbHOCMb IMumeHma.

J Omumenm Hecem pUCK HEKAYECMBEHHO20  YNPAGIeHUs  ONepayuoOHHbIMU
UB0EPIHCKAMU, CEA3AHHBIMU C OCYWeCmeieHueM meKyujell 0esameibHOCmuy, 3ampamamu Ha
pecmpykmypusayuio uiu pacuiuperue OusHeca, a makxodice HedaghdexmuHol opeaHuzayuu
pabomvl Imumenma,  mom yucie npu pacuuperuu busHeca.

IIpaBoBbIE puCKHA:

° Omumenm Hecem PUCKU, CBA3AHHblE C HecoOI00eHuem Oelcmayrue2o
3aKOHO0AMenbCmed, 6 MOM YUCAe PUCKU NPUMEHeHUs K OMumenmy CamKyuti 8 C6s:3U C
OONYUWEHHBIMU HAPYULEHUSMU.

° Hecnocobnocmo Omumenma 3AUUMUMD e2o UHMEILIEKMY ATIbHYIO
COOCMBEHHOCMb MOdCem Hanecmu Ywepo OusHecy Omumenma u He2amMueHo NOGIUSIMb HA
pe3yibmamul €20 onepayuoHHou oesmenvHocmu. [lpasa unmennekmyanbHou cobcmeeHHoOCmuU
MPembux Uy MaxKice Mo2ym OKA3amv He2amueHoe GIUsIHUe HA pe3yabmamul 0esimelbHOCmuU
Omumenma.

° Omumenm — modxcem — CMAHOBUMBCS  CMOPOHOU  NO  UCKAM,  CYOeOHbIM
pasoupamenvcmeam, NO08eP2AMbCsl  NPAGUMENTbCMBEHHBIM — PACCIe008AHUAM U OpyeuM
npoYeccyanvbHuIM OeUCmeUsIM, 8 MOM YUCIe CMAHOBUMbCS CMOPOHOU 8 NAMEHMHOM Chope, 8
pe3yribmame ye2o Mo2ym Oblmb NPUHAMbL PeUleHUs: He 8 NOb3Y IMUMeHmd.

° Dakmuyeckue HAN0208ble 003aMenbCmea IMUMeHma MO2ym oKa3amscs 0oabuLe
02HCUOAEMDIX, 8 MOM YUCTIE 8 CBA3U C Pe3YIbMAmamil Hal0208blX NPOBEPOK ULU CHOPO8, A MAKHCE
6 CBA3U C USMEHEHUAMU 8 HAN020BOM 3AKOHOOAMENIbCMee.

duHaHCOBbIE PUCKH:

o Hanuuue oonea Omumenma nepeo mpemvumu auyamu 6 000U ¢opme necem
PUCKU, CBA3AHHBIE C OOCYHCUBAHUEM YKAZAHHO20 00JI2d.
J Omumenm noosepi’Hcen PUcKy Hec80e8peMeHHOU ONIaAmbl cO CIMOPOHbL KIUEHMO8,

8 MOM UUclie O CMOPOHbL 20CYOAPCMBEHHBIX OP2AHUAYULL UIU KOMINAHULL C 20CYOaPCMEEHHbIM
yuacmuem, a maxice pucky abcoaomuol HeniamencecnocoOHOCMuU YKA3AHHbIX TUY.

° Jesmenvnocms  Omumenma no  YnpasieHuro  C6000OHLIMU  OEHEHCHLIMU
cpedcmeamu, a makice no CHUNCEHUIO PUCKO8 UBMEHeHUs. YeH Ha ycayeu (mosapuvl) Dmumenma
NO0BEPIHCEHA DPLIHOYHOMY, BANIOMHOMY DPUCKAM, @ MAKNHCE PUCKY UBMEHEHUs. NPOYEHMHbIX
CMAasoK.

° Usmenenue cmanoapmog 0yxeanmepcKol OmMuyemHOCmU MOdicem NOGIUAMb HA
Vorce 00vsslIeHHble PUHAHCOBbLE Pe3yTbmambl IMUMeHmd.

bBpena u mapkeTHHr:
o Ecnu ycunua Dmumenma no cozoanuro npusepiiceHHocmu OpeHoy (bpenoam),
passumuro bperoa (bpeH0os), NpueIedeHuo KIUeHmMos U NOSbIUEHUIO UX YOO8IemMBOPEHHOCIU U



JOAIbHOCMU  He OYOym  YChewlHbl, 3MO He2aMmu8HO OMpPA3UmMcs HA pe3yabmamax e2o
oessmebHOCU.

J OMmumenm Hecem PUCKU, CEAZAHHBIE C HE2AMUBHBIM 0C8eUjeHUeM OessmenbHOCmU
DmumeHnma 6 cpeocmeax mMaccosou uHgopmayuu.
J Omumenm Mmodcem nomepsams 3PHeKmueHocms 8 C6a3U CO  CHUINCEHUEeM

Momueayuu U KeAlupukayuu nepcoHanda, a makxdxice 6 CBA3U C YXyOuleHuem 6HympeHHell
KOPNOpAmueHoLll Ky1bmypsl, KOHOIUKMAMU BHYMPU MPYO08020 KOIEKMUBA.

IT pucku n 6e30MacHOCTB:

o Dmumenm Hecem pucku, ceés3aHHvle ¢ 0becneyeHuem cOXpanHoCmu ungopmayuu,
umerowell 3Havenue 0/ OestmelbHOCMU DMUMenma, 6 mom 4ucie uH@opmayuu 0 npooyKmax,
MEXHONI02UAX, NEePCOHANLHOU UHGOpMayuu padoOmHUKo8 u Kiuenmos u m.o. HenpaeomepHuviii
oocmyn K makou uH@opmayuu uiu HenpagoMepHoe PAcKpbimue maxol uHgopmayuu moeym
HaHecmu ywepb desmenbHoCmu dMumenma.

o Ilpu  ocywecmenenuu  Omumenmom ceoeti  O0esIMENbHOCMU  UCHOLb3YENCs
npocpammuoe obecneuenue. Eciu ¢ smom npoepammHom obecneuenuu cooepicamcs panee He
0OHapyJiceHHble OWUOKY, OusHecy Dmumenma modicem Oblms HaHeceH yuepo.

o Omumenm modxxcem cmamv 0ObLEKMOM XAKEPCKUX U/UNU QUULUHe08bIX amak, a
makoice 8 NPocpamMmHoe obecneyeHue OMUMeHma Mo2ym NONAcmb KOMNbIOMEPHble BUPYCHI,
YUMo MOdHCem He2amusHo NOGIUAMb HA OUusHec DMUMeHmd.

o Omumenm Hecem pucku, CeSI3aHHbIE C HEIP@EKMUBHOCIBIO UCHOLb3YEMbIX
DMUmMeHmom Mexanuzmos HYmpeHHe20 KOHMPOJIsL U CHUICEHUSI PUCKOS.

Puckmu, cBsi3aHHbIE ¢ AKIMSIMH JOMHTEHTA:

. Ha pesynemamul onepayuonnoii 0esmenbHocmu U QUHAHCOBbIE NOKA3AMENU
Omumenma okazvigaem GuuUsHUE @OAKMOP HEONPeOeleHHOCMUY, 6 C8iA3U C UYeM HNPOSHO3bl
AHATUMUKO8 DMUMEHMA UIU CMOPOHHUX AHATUMUKO8 MO2YM CYUJeCMBEHHO OMIUYAMbC OM
Gaxkmuueckux pe3yibmamos 0esimenrbHoCmu IMumenma.

° Lena axyuti Dmumenma noo8epIHCeHA PbIHOUHOMY PUCKY, MOdICEn Oblmb CUTLHO
BONAMUNILHOU U ZHAYUMEILHO USMEHUMbCSL 8 PE3Ybmame HeMOUHbIX UIU He2AMUBHBIX OYEHOK
AHATUMUKOB U UHBIX JIUY, 8 MOM YUCTe COOePHCAWUX HENPOBEPEHHYIO U (Ull) HeOOCOBEPHYIO
unghopmayuro.

° Benuuuna ousuoenoos no axyusm Imumenma mMoxcem OMIULAMbCA 8 PA3HbLE
nepuoowl.

HUcTouynnky 1onoaHUTEIbHOH HH(pOpMaun 00 DMHUTEHTE H ero HEeHHBIX Oymarax

Ha Dwmurtenta pacnpocTtpaHsieTcsi AecTBUE TpeOoBaHUM 3aKOoHA O TOProBJIE IIEHHBIMU
Oymaramu ot 1934 roma (Securities Exchange Act of 1934) mo packpsiTHio HHbOpManuu,
CJIeZIOBAaTEeNIbHO, OMHTEHT IIOJaeT WM MpPEJCTaBIseT ToAOBble oT4eThl 1o ¢opme 10-K,
KBapTaJibHbIE OTUETHI 0 opme 10-Q, Texymme otyeTsl o hopme 8-K u mpouyro uHbopmariuio
B Komuccuto CIIA no nenHsiM 6ymaram u 6upxam (nanee — «SEC»).

Takue oryersl M uHasg uHpopmauus, nperncraBieHHas OMmuTeHToM B SEC, nocTymHbI
OecrutaTHO Ha caiite DMuTeHTa To anpecy http://zynexmed.investorroom.com/sec-filings mo
Mepe nmyOnukanuu Takux otuetoB Ha caiite SEC. Kpome toro, SEC nognepxxuaer Untepuer-
caiiT, Ha KOTOPOM COJEpXarcsi OTYEThbl, 3asABJICHUS-TOBEPEHHOCTH, HWHPOPMALMOHHBIE
coo011eHusl U nHas UH(popmalus, Kacarouascsi SMUTEHTOB, KOTOpbIe 1MoAaoT 3asaBieHus B SEC
B 2JIEKTPOHHOM BHUJE 1O ajgpecy www.sec.gov. ConepkaHne yKa3aHHBIX CaiiTOB HE BKJIIOYEHO B
HACTOALIMN JTOKyMeHT. Bce cchliku Ha azapeca JOOBIX CalTOB B JaHHOM pe3lOME MPOCIEKTa
[EHHBIX OyMar sIBJISIOTCS JIUIIb HEAKTUBHBIMU TEKCTOBBIMH CCHIITKAMH.



JUis WMHBECTOPOB ATH JOKYMEHTBI, IMOMHMMO IpPOYEro, MOTryT OBITb HCTOYHUKOM
uHpopManuu 00 OLIEHKAaX M IMPOTHO33aX YIMOJHOMOUYEHHBIX OPraHOB YIpPaBJIECHUS OMHUTEHTA
KacaTeJIbHO OyIyIIuX COOBITHI W/WIIN JNEHCTBHIA, IEPCTIEKTUB PAa3BUTHUS OTPACIA SKOHOMHUKH, B
KOTOPOM OMHTEHT OCYILECTBISET OCHOBHYIO JESTECIBHOCTb, M PE3YJIbTATOB JEATEIBHOCTU
OMUTEHTa, B TOM YHUCIIE TUIAHOB DMHUTEHTA, BEPOSTHOCTH HACTYIUICHUS ONPEIeICHHBIX COOBITHI
U COBEpIICHHS OIPEICICHHBIX JAeWcTBUNA. OIHAKO WHBECTOPBI HE JIOJDKHBI ITOJHOCTBIO
1oJjlaraTbCsi Ha OLEHKM W NPOTHO3bI OPTaHOB YIpaBlICHHS DMUTEHTA, TaK KakK (haKTUUYeCKue
pe3yabTaThl JESATENbHOCTHM OMUTEHTa B OyaylleM MOTYT CYHIECTBEHHO OTIMYaTbCcs OT
IIPOTHO3UPYEMBIX PE3YJIBTATOB I10 MHOTUM IIPUYUHAM.



