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3aknr4eHue

AYOUTOPCKOE 3AKIKOYEHUE

AKUNOHEPAM

IMy6nu4yHoz20 akyuoHepHo20 obwecmea «CaHkm-llemepbypackasi 6upxa»

MHeHue

Mbl npoBenu ayguT npunaraeMov KOHCONUAMPOBAHHOM UHAHCOBOW oOT4YeTHOCTU [lyGrnnyHoro
akumoHepHoro obuwectBa «CaHkT-lNeTepbyprckas Gupxa» (OMPH 1097800000440, ctpoenue 1,
aom 38, ynuua [JonropykoBckasi, ropog Mockea, 127006) n ero goyepHux komnaHuni («pynna»),
COCTOSILLIEN N3 KOHCONMMOUPOBAHHOIO oT4YeTa 0 NpubbiNu nnu yoblTke N NpoYeM COBOKYMHOM OOXOAe
3a 2018 roa, KOHCONMANPOBAHHOIO OTYEeTa O (PMHAHCOBOM MOMOXEHUN NO COCTOSAHMIO Ha 31 aekabps
2018, KOHCONMMAMPOBAHHOIO oT4yeTa 06 M3MEHEHUSX B KanuTarne 1M KOHCONMAMPOBAHHOINO OoT4yeTa O
OBWKEeHNUN aeHexHblx cpeacts 3a 2018 rog, a Takke nNpUMEYaHWn K KOHCONMOWUPOBAHHOW
(PUHAHCOBOM OTYETHOCTU, BKNIOYAS KpaTKoe U3NOXEHNEe BaXXHENLLMX NPUHLMMNOB Y4ETHOW NONUTUKK U
NOSICHNTENbHOM MHOopMaLUN.

Mo Hawemy MHeHWo, npunaraemasi KOHconuMauMpoBaHHas (UHAHCOBasi OTYETHOCTb OTpaXaeT
OOCTOBEPHO BO BCEX CYLLECTBEHHbIX acrnektax (UMHaAHCOBOE MosioxeHne [pynnbl MO COCTOSIHWIO
Ha 31 pekabpsi 2018 roga, KOHCONMAMPOBAHHbIE (PMHAHCOBbIE pe3ynbTaTbl €e AEeSATEeNbHOCTU U
KOHCONMMANPOBAHHOE ABWXKEHNE AEHEXHbIX CPeACTB 3a rof, 3akaH4MBaloOLLMIACS Ha yKasaHHyw aaTy,
B cooTBeTCTBUM C MexayHapoaHbiMy cTaHgapTamu oMHaHcoBOM OTY4eTHOCTM («MCDO»).

OcHoBaHue gnsa Bblpa>XXeHnAaA MHeHus

Mbl npoBenu ayaut B cooTBeTcTBUM C MexayHapogHbeiMn cTanHgaptamm ayguta (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMWU CTaHgapTamu onucaHa B pasgene «OTBETCTBEHHOCTb
ayauTopa 3a ayauT T[OAOBOM  KOHCONMMOMPOBAHHOWM (MHAHCOBOW OTYETHOCTUY»  HACTOSILLEro
3aknoyeHnd. Mbl aBngemcs He3aBUCUMbIMU MO OTHOLLEHUIO K ayaupyeMoMy nuLy B COOTBETCTBUM C
[MpaBunamn  HE3aBMCUMOCTM  ayguMTOpPOB M ayauTOpPCKMX — opraHu3aumm un  Kogekcom
npogeccmoHanbHOM 3TUKN ayauTOpPOB, cCOOTBeTCTBYLOWMMN Koaekcy 3Tukm npodheccmoHanbHbIX
OyxrantepoB, paspabotaHHomy CoBeTOM MO MeXAyHapoAHbIM CTaHgapTam  3TUKM  Ons
npodeccrnoHanbHbliX GyxrantepoB, U HamMu BbINOMIHEHbI NpoyMe 06A3aHHOCTM B COOTBETCTBUM C
aTMMn  TpeboBaHMAMM NpodeccMoHanbHOM 3TUKW. Mbl  nonaraem, 4YTO MNOMyYeHHble HaMu
ayauTopckue [oKasaTenbCTBa SBMSKTCSH [JOCTAaTOMHbIMM M Hagnexawmmu, 4Tobbl  CAYXUTb
OCHOBaHMEM ANS BbIPAXXEHUSA HAWero MHeHUs.

KnioueBble Bonpockl ayauTa

KnioyeBble BOMpOCbl ayauTa - 3TO BOMPOCHI, KOTOPbIE, COrfacHO Hawemy npodeccuoHanbHoOMy
CY)XOEHMWI0, ABNANUCb Haubornee 3HaYMMbIMKW ANS Halero ayauta rofoBOW KOHCONMMAWPOBAHHOW
(bMHAHCOBOW OTYETHOCTU 3a TeKywuii nepuond. ATU BOMNPOCbI ObiM PACCMOTPEHbI B KOHTEKCTE
Hallero ayauta ro0BOM KOHCONMMAMPOBaAHHOM (OUHAHCOBOW OTYETHOCTM B LENOM U Npu
hopMUPOBaHMM HaLLEero MHeHUs1 06 3TO OTYETHOCTU, U Mbl HE Bblpa)kaem OTAENbHOro MHeHust 06
3TUX BOMpocax.

1. PdrHaAHCOBbIE aKTWBLI, OLEHMBAEMbIE MO CMpaBEANIMBON CTOMMOCTU Yepe3 NpoYmii COBOKYMHbIN
noxoa.
www.rbsys.ru 4 MAO «ClMb»
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Ay.quTopCKoe 3akn4vyeHue

Ayovpyemoe nuuo UMEET CYLLUECTBEHHbIE OCTaTkuM (PMHAHCOBbLIX aKTUBOB, OLEHMBAEMbIX MO
cnpaBeannBOM CTOMMOCTU Yepe3 NMpouvnii COBOKYMHbIN O0X04, B BUAE akuuin, obpaliatolmxcs
Ha OpraHM30BaHHOM pbIHKE LieHHbIX Bymar. Hawun ayantopckme npouenypbl BKIOYANW: OLEHKY
000CHOBaAHHOCTU KnaccudurkaumMm yKasaHHbIX akuMi B KaTeropumioo (UMHaAHCOBBLIX aKTMBOB,
OLleHMBaeMbIX NO crpaBeasiMBOM CTOMMOCTU 4epe3 MpoYUiA  COBOKYMHbIA  OOXO4, B
COOTBETCTBMM C OuM3Hec-mofenbio, yTBepxaeHHon CoseToM gupektopoB [ly6rmMyHoro
akumoHepHoro obuiectBa «CaHkT-leTepbyprckas Gupxa», a Takke oueHKy 060CHOBaHHOCTM
M3MEHEHMS MX CrpaBennMBon CTOMMOCTU. Mbl TakKe OUEHUNM AOCTAaTOYHOCTb PaCKpbITUN,
cOenaHHbIX ayaupyembiM fMUOM 06 MCMONb30BaHMM OLEHOYHbIX CYXXAEHUA NPU U3MEHEHUU
cnpaBseanuBo CTOMMOCTU J0MEBbIX MHCTPYMEHTOB M NMPOYEro COBOKYMHOro foxoaa (pacxoga).

2. Pesepe nog obecLeHeHne 3aiMOB, BblAaHHbLIX OPUANYECKAM NMLAM

CospaHue pesepBa TpebyeT NpodeCcCUOHanbHbIX CYXOEHUN, OLEHOK U CyObEeKTUBHbIX
OONyLLEeHUN, 1 nNpeactaBnseT cobon Hauny4yLy OLEHKY PyKOBOACTBA B OTHOLLUEHUN YObITKOB,
MOHECEHHbIX MO BbIAHHLIM 3aiMaM Ha OTYeTHyl pfaTty. PesepB paccuuTbiBancs B
COOTBETCTBUN C METOAMKOW KPeOUTHOro MOLENUPOBAHMSA C UCMNOMb30BaHWEM AOMyLEHUA O
BEPOATHOCTM pedonta. Hawwm ayautopckMe npoueaypbl BKIHOYann: OUEHKY OCHOBHOM
MeToOMKM ANnA pacyeTa pes3epBa Ha npeameT ee cooTBeTcTBuA TpebosaHmsm MCOPO wn
OONYLEHUN, UCNONMb3yeEMbIX MpPU pacyeTe, TecTupoBaHue (Ha BbIOOPOYHOM OCHOBE)
9P PEKTMBHOCTN CPEACTB KOHTPONS B OTHOLWIEHMM AaHHbIX, WCMONb3yeMblX ANs pacyeTa
obecueHeHns, Ans YCTaHOBMEHUS MX HALEXHOCTW, TeCTUpOBaHWe TOro, 6bino nu cobbiTue
obecLUeHEHNsT BbISIBNIEHO CBOEBPEMEHHO, COMOCTaB/IEHNE OLIEHOK C BHELUHVMMMW AaHHbIMU. Mbl
TakKe OLEHUNN OOCTATOMHOCTb PACKPbITUA B OTHOLIEHUW W3MEHEHWUsi pe3epBa B OTYETHOM
nepuoae.

OTBEeTCTBEHHOCTb PYKOBOACTBAa WU UINIEHOB COBeTa [AUPEKTOPOB ayaMpyeMoro nuua 3a
roaoByH KOHCONMUAUPOBaHHYIO (PUHAHCOBYIO OTYETHOCTb

PykoBoOCTBO HeceT OTBETCTBEHHOCTb 3a MNOAMOTOBKY W [OOCTOBEpPHOe npeAcTaBfieHne [aHHOM
roqoBON KOHCONMMAMPOBaAHHOM (PUHAHCOBOW OTYETHOCTM B cooTBeTcTBUM ¢ MCOO u 3a cucrtemy
BHYTPEHHErO0 KOHTPOJIS, KOTOPYK PYKOBOACTBO CUMTaeT HeoOxoauMowm Ana MOAroTOBKM TO4OBOM
KOHCONUMANPOBAHHOM (MHAHCOBOWM OTYETHOCTW, He coAdepXallel CyLLEeCTBEHHbIX WCKaXXeHUN
BCreAcTBMe HegoOBPOCOBECTHbLIX AENCTBUIN UMK OLLMOOK.

Mpn noaroToBke rogoBOM KOHCONMMOMPOBAHHOM OUHAHCOBOWM OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY CNocoBHOCTM ayauMpyemoro nuvua npoAorkaTb HenpepbiBHO CBOKO
OeATeNnbHOCTb, 3a pacKpbiTUE B COOTBETCTBYHOLMX CryvyasxX CBEAEHWN, OTHOCALUMXCH K
HenpepbIBHOCTU OeATEeNbHOCTU, U 3a COCTaBNeHWe OTYETHOCTM Ha OCHOBe [JOonylleHus O
HENpepbIBHOCTN AEATENbHOCTU, 3a MWCKMYEHWEM CrlyvaeB, Korga PYKOBOACTBO HamepeBaeTcs
NUKBMAMPOBATbL ayaupyemoe nuuo, Npekpatutb ee AeATenbHOCTb WM Korga y Hero OoTCyTCTByeT
Kakasa-nmbo nHas pearnbHasi anbTepHaT1Ba, KpoOMe NUKBUAALUN U NpekpaLleHnsa AesTeNbHOCTY.

UneHbl CoBeTa OUPEKTOPOB HECYT OTBETCTBEHHOCTb 3a HAaA30p 3a NOArOTOBKOW KOHCONMUAMPOBAHHOM
dmHaHcoBoOM OoT4eTHOCTM [pynnbl.

OTBeTCTBEHHOCTbL ayAuTopa 3a ayauT TroOAOBOM  KOHCONMUAMPOBaAHHOM ¢uHAHCOBOM
OTYETHOCTU

Hawa uenb coctouT B NOfyYeHMn pa3yMHOW YBEPEHHOCTU B TOM, YTO rofoBasi KOHCONMAMPOBaHHAs
hvHaHCOBasi OTYETHOCTb HE COAEPXKUT CYLLLECTBEHHbIX UCKaXXeHWUI BCneacTBme HegobpOCOBECTHbLIX
AENCTBUIA MNN OLIMGOK, N B COCTaBNEHUM ayaMTOPCKOro 3aKIOYEHUs, COAEPXKALLEro Halle MHEHWe.
Pa3ymHasi yBepeHHOCTb npeacTaBnsieT coboil BbICOKYH CTEMeHb YBEPEHHOCTW, HO He SIBNsieTCs
rapaHTuen Toro, YTo ayauT, NPOBeAEeHHbIN B cooTBeTcTBUM ¢ MCA, Bceraa BbiSIBNSIET CYLLECTBEHHbIE
NCKaXKeHUsI MpU UX Hanuumu. VckaxeHust MoryT OblTb pe3ynbTaToM HegoOpOCOBECTHLIX AEeNCTBUI
UM ownBOK M CUYMTAOTCS CYLLECTBEHHbIMW, €CliM MOXHO OOOCHOBaHHO NPearnonoXuTb, YTO B
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Ay.quTopCKoe 3akn4vyeHue

OTAENbHOCTU WNU B COBOKYMHOCTM OHU MOTYT MOBMMSATb HA 3KOHOMMUMYECKME pEeLUEHUs
none3oBartenen, MNpUHMMaeMble Ha OCHOBE 3TOW [O4OBOM KOHCONMMAMPOBAHHOW (IMHAHCOBOW
OTYETHOCTMU.

B pamkax ayauTta, npoBogumoro B cooTBeTcTBMM ¢ MCA, Mbl NpuMeHsaem npodeccrmoHanbHoe
CyXOeHue 1 coxpaHsem NpodeccnoHanbHbl CKENTULM3M Ha NPOTSXXEHUU BCEro ayamTa.

Kpome TOro, Mbl BbIMOJTHAEM CreayrLlee:

a) BbISBNSieM U OLEHUBAEM PUCKU CYLLIECTBEHHOrO UCKaXXeHWA rogoBOM KOHCONUAMPOBAHHON
(MHAHCOBOM OTYETHOCTU BCNEACTBME HegOOpPOCOBECTHbIX OEWCTBMMA UM OLIKMOOK;
paspabaTbiBaemM ¥ NpoOBOAUM ayauMTOPCKME npouenypbl B OTBET Ha 3TU PUCKK; Nosiydyaem
ayauMTopCKue AoKasaTenbCcTBa, ABNSALWMECH 4OCTAaTOUHBIMU U HAgeXalwmmm, YTobbl CryXnTb
OCHOBaHMEM ANl BbIpaXXEHWUs HaWero MHeHus.. Puck HeobHapyXeHUsl CYLLEeCTBEHHOrO
UCKaXXEHMs1 B pesyrnbTaTe HedobpOCOBECTHbIX OENCTBUIN BbILE, YEM PUCK HEOBHapyXeHus
CYLLECTBEHHOIO WCKaXKeHus B pesynbTate owunbkn, Tak Kak HegobpoCOBECTHble AeNCcTBUSA
MOTyT BKMOYaTb CroBOpP, MOANOr, YMBbILWSEHHbBIA MPOMYCK, MWCKaXXeHHOe npeacTaBreHne
MHdopMaUMn NnNn SENCTBMA B 06X04 CUCTEMbI BHYTPEHHENO KOHTPONS;

6) nony4yaem NoOHMMaHWEe CUCTEMbI BHYTPEHHEro KOHTPOMS, UMEIOLLIEN 3HaYeHe AN ayauTa, C
Lenbio pa3paboTkM ayauTOpCKMX Mpoueayp, COOTBETCTBYHLIMX OOCTOSTENLCTBAM, HO HE C
LleNbio BblpaXKeHUst MHEHUSt 06 3dpPEeKTUBHOCTM CUCTEMbI BHYTPEHHETO KOHTpons Mpynnbi;

B) OLEHMBaeM Haanexalui xapakTep NpUMEHSIEMON YYeTHOW MONMUTMKM, 0BOCHOBAHHOCTb
OyXranTepcknx OLIEHOK M COOTBETCTBYIOLLEro PacKpbiTUS MHOpMaLUKU, MNOAroTOBIEHHOrO
pykoBoacTBOM [pynnbi;

r) Aenaem BbIBO4 O MNPaBOMEPHOCTU MNPUMEHEHWUs PyKOBOACTBOM [pynnbl AonyweHus O
HenpepbIBHOCTU AEATENbHOCTU, @ Ha OCHOBAHUM MOJSTYYEHHbIX ayAUTOPCKUX OOKA3aTeNbCTB -
BbIBO4 O TOM, MMEETCS N CylleCTBEeHHasi HeonpeaernieHHOCTb B CBA3W C COObITUSMU mnn
YyCNoBUAMM, B pe3ynbTaTe KOTOPbIX MOTYT BO3HUKHYTb 3HAYUTENbHbIE COMHEHUSI B CNOCOBHOCTH
ayaupyemoro nvua npogorikatb HenpepbiBHO CBOK AeATeNnbHOCTb. Ecnn Mbl mpuxogum K
BbIBOAY O HanMyuMu CyLleCTBEHHOW HeornpeaeneHHOCTU, Mbl JOMXKHbl NpuUBMAeYb BHUMaHUE B
Halwem ayauTOPCKOM 3aKIiYeHMM K COOTBETCTBYIOLLEMY PacKpbITUIO MHpOpMaumm B rogoBom
KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTU WKW, €ChN Takoe packpbiTue WHdOopmaumn
ABNSEeTCA HeHaanexawum, moaumduuMpoBaTb Halle MHeHue. Halwu BblBOAbl OCHOBaHbI Ha
ayauUTOPCKUX AOoKa3aTenbCTBaX, MOMyYeHHbIX OO AaTbl Hawero ayguMTOPCKOro 3aKroyeHus.
OpHako 6yayuwime cobblTUA unNM ycnoBus MOryT MpuBECTM K ToMmy, 4Tto [pynna yTtpaTtut
CMOCOBHOCTL NPOJOIKATh HENPEPLIBHO CBOO AEATENBHOCT;

) NPOBOAMM OLEHKY npeacTaBneHnsi KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTM B LIESIOM,
ee CTPYKTYpbl 1 CoAepXKaHus, BKIoYas packpbiTue MHopMaumm, a Takke Toro, npeacrasnseT
nn KOHcoNMAnpoBaHHasi pnHaHcoBas OTYETHOCTL NeXallue B ee OCHOBe onepaumm 1 cobbiTus
TakK, 4Tobbl BbINO 0becneyYeHo Nx AOCTOBEPHOE NPeaCcTaBNeHNe;

€) nonyyaem [OCTaTOYHble Hagnexawme ayauTopckue [AokasaTenbCTBa, OTHOCALMecH K
MHaAHCOBOW MHOPMALMM OpraHu3aumin unu AessTenbHOCTM BHYTPKU [pynnbl, 4TOObLI BbIpa3nTb
MHEHME O KOHCONUAMPOBAHHOW (PMHAHCOBOM OTYeTHOCTU. Mbl OTBeYaem 3a PYKOBOACTBA,
KOHTpONb 1 npoBeaeHue ayauTta pynnbl. Mbl ocTaemcsa NOMHOCTbIO OTBETCTBEHHbLIMU 3a Halle
ayaMTOpPCKOe 3aKriioveHune.

Mbl ocyuwecTBenaemMm I/IHq)OpMaLI,I/IOHHOG B3anMoaencTene c pyKoBOACTBOM prnnbl, poosogd oo uX
cBegeHunAa, NOMMNMo MNMpoYero, VIH(.bOpMaLl,I/II'O O 3arjiaHnpoBaHHOM obbeme n CpoOKax ayauTa, a TakxXe O
CyLLleCTBEHHbIX 3aMe4dYaHuAx no pe3ynbrtataMm ayaunta, B TOM YUCE O 3HAYUTEIbHbIX HeOoCTaTKaxX
CUCTEMbI BHYTPEHHEro KOHTPOJ14, KOTOPbIE€ Mbl BbIABIAEM B npouecce ayamTta.

www.rbsys.ru 6 MAO «ClMb»
PasBsutue 6usnec-cuctem (PBC), 2019
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Ay,ﬂHTOpCKOE 3aKknw4vyeHue

Mbl Takke npegocTaBnsiem uneHam CoBeTa auWpekTopoB [pynnbl 3asiBMEHWE O TOM, YTO Mbl
cobniogann Bce COOTBETCTBYOLWME 3TWYeckne TpeboBaHUMA B OTHOLEHWM HE3ABUCUMOCTU W
nHdopMUpoBanu aTuUx nuy o060 BCeX B3aWMOOTHOLLEHUAX M MPOYMX BOMPOCax, KOTOPbIE MOXHO
0BOCHOBaHHO CYWTaTb OKa3blBaOLWMMKU BNWSHWE HAa HE3aBMCMMOCTb ayauTopa, a B HeoGXoauMbix
Crnyyasix - 0 COOTBETCTBYHOLLMX Mepax NpefoCTOPOXKHOCTH.

M3 Tex BOMpPOCOB, KOTOpble Mbl AOBENU [0 CBEAEHWS PYKOBOACTBA ayavpyemoro nuua, Mol
onpedenuni  BOMPOChl, KoTopble Obuiu  Haubomnee  3Ha4YMMbl  ONA  ayguta  FOOOBOW
KOHCONUAWPOBAHHON (OMHAHCOBOW OTYETHOCTWU 3a TEKyLWWA Nepuog W, CnefoBaTenbHO, SBMAHTCH
Ko4eBbIMUA Bonpocamn ayauta. Mel onuceiBaeM 3TWM BOMPOCH! B HALLEM ayaUTOPCKOM 3aKHYeHWN,
KpoMe cny4aes, Korga nybnuyHoe packpeitne MHgopmMauun ob aTnx BoMpocax 3anpelleHo 3aKoHOM
UM HOPMAaTUBHbBIM aKTOM, UMK, KOrAa B KpalHe pefkux criyvasx, Mbl NPpUXOOUM K BbIBOAY O TOM, YTO
WHopMaunsa o Kakom-nubo Bonpoce He forkHa ObiTh cooblleHa B HalLeM 3aKM4eHun, Tak Kak
MOXHO OOOCHOBaHHO MpPeAnonoXuTh, 4YTO OTpUUATENbHBIE MNOCNEACTBMS COOOLEHUS Takown

MHCOPMaLIK MPEBLICAT OBLUECTBEHHO 3HAYMMYIO MOMb3Y OF £8:6006LIEHNS.
& E,c.‘ BO 15??;‘;‘
%),

3amecTUTeNnbL reHepansLHOro gupeKTopa P.H. PakwaeB
AO «AKI «<PBC»,

OEeiCTBYLWWA Ha OCHOBaHWN OOBEPEHHOCTH
Ne 07 ot 10 aHBapa 2019 roga

(ks. atrectat Ne 06-000127 ot 29.08.2012

BblJaH Ha HEOrPaHWYEHHbIA CPOK)

:
Temf ok
Pt~

?.%-:"O THE ;\Agj‘ ﬁgw
il o ey

RN

AyauTopckas opraHu3aums:

AkuroHepHoe OBLecTBO «AyANTOPCKO-KOHCYbTaUMOHHAsA rpynna « Paseutne BU3Hec-cuctem»,
Or'PH 1027739153430,

123242, ropog Mockea, KygpuHcknia nepeynok, gom 36, ctpoeHue 2, KomHata 3,

yneH Camoperynupyemoi opraHusaummn ayautopos Accoumauus « CoapyecTsoy,

OPH3 11206027697

«14» maprta 2019 roga

www.rbsys.ru 7 MAO «ClMb»
PaseuTne dusHec-cuctem (PBC), 2019



iX POCCUACKIX ;3116.1‘:’-)‘.4 (BG."E/. HE YKasaHo UHoeg)

[MpumeyvaHue 2018 r. 2017 r.
6 [oxozbl No ycnyram 1 KOMUCCUSIM 95 385 46 413
ToproBble 1 UHBECTULIMOHHBIE A0X0Abl 32 BbIYETOM 9266 1587
7 pacxonoB
[oxoabl 32 BbIYETOM pacxofoB OT onepauuii B 3975 (600)
VNHOCTpaHHOI BarntoTe
8 [MpoueHTHbIE J0X0[bl 3626 11 662
9 MpoLEeHTHbIe pacxosbl (238) (523)
10 Mpsimble onepaLnoHHbIe pacxosbl (137 492) (86 281)
1 HeycToliku no onepavysiv NPUBREYEHNs 1 27 887 3314
npepjocTaBneHus (pasmeLleHlisl) PrHaHCOBbIX aKTUBOB
12 Mpoune onepaumnoHHbIE J0XOAbl 38 BbIYETOM PACXOA0B 4018 (55)
13 CospaaHuie pe3epBoB nog obecLeHeHre hruHaHCoBbIX (6 176) (699)
aKTUBOB
OnepauunoHHbIe goxoabl/(pacxoabi) 251 (25 182)
14 ALMVHUACTPATVBHbIE PACXOZbl (72 627) (68 880)
Mpoune poxonbl 368 573
[Mpouune pacxopbl (210) (43)
YGbITOK 40 Harorooo6rnoXeHus (72 218) (93 532)
15 Hoxopnbl no Hanory Ha npubblsb 12 155 17 376
Y6bITOK Nepuona (60 063) (76 156)

YObITOK, NPUXOAALMIACA Ha:

COBCTBEHHVKOB MaTEPUHCKON KOMNaHun (53 075) (69 354)
HEKOHTPOSMPYIOLLME A0MNN Y4acTus (6 988) (6 802)
KonmuecTBo BbiNyLUEHHbIX 0GbIKHOBEHHbIX aKLmil B 2107 000 2107 000

obpaLyeHun, LWT.

BasoBasi U pa3BogHEHHasi NpubbINL/(yObITOK) B pacyeTe Ha
OfHY aKLMI0, NPUXOASALLIAACA Ha COBCTBEHHNKOB (25,19) (36,16)
MaTepuHckol komnauuu, pyb.

Mpounii COBOKYMHBI A0XOA/(PACXOA), B T. .. (165 044) 213151

Ooxopn/(pacxon) oT nepeoLeHku PpuHaHCOBbLIX aKTUBOB,
18 OLIeHMBaeMbIX MO CrpaBeANBOA CTOMMOCTI Yepes NpoYnli (165 044) 213 151
COBOKYMHbI 40XO/A (32 BLIYETOM Hanora Ha npubbinb)

WToro coBokynHbIN Aoxoal/(pacxon) (225 107) 136 995

Mpuxoaswmincs Ha:

COGCTBEHHUKOB MaTEPUHCKO KOMMNaHun (218 119) 143 797

HEKOHTPOIMPYIOLUE A0MN y4acTUs (6 988) (6 802)
. N

pykosopctaa [MAO «Cl1B»:

|
CepatokoB

I'eHepaanbm ‘
MAO «CIB»
11 mapta 2019 roga

MAO «CIMb» 8



G i sitdmiriav AR ats (aeria un v L.
jax poccuiickux pybnen (ecnu He ykasaH

O VHOE)

lNMpumMevaHue 31 pexabps 2018 r. 31 pekabps 2017 r.
AKTUBbI
16 [eHexHble cpeacTBa U UX 9KBUBANEHTbI 26 516 114 382
®rYHaHCOBbIE aKTUBbI, OLIEHNBAEMbIE MO
17 cripaBeAIMBOI CTOUMOCTY Yepes 2 100
npubbiNb Unu y6eIToK
®drYHaHCOBbIE aKTUBbI, OLIEHUBAEMbIE MO
18 cnpaBeASIBOI CTOUMOCTY Yepes NpoYnii 174 120 380 425
COBOKYMHbIN J,0X0[,
19 drHaHcoBbIE aKTUBbI, OLiEHNBaEMbIE N0 1377 914 360 591
amMopTH3NPOBaHHOR CTOUMOCTH
21 HemaTepuanbHble akTuBbl 152 600 165 858
22 OcHoBHblE CpeacTBa 114 557
TpebGoBaHus Mo TEKyLUEeMy Hanory Ha 20 20
npubbInb
15 OTnoXeHHbIe Hanorosble akTyBbl 53 234 2492
23 Tyasunn 531 531
Mpoune akTuBbI 1259 2226
AKTUBLI BCEro 1786 310 1027 182
Kanutan u o6sisarernscrea
OGsizarenscTaa
duHaHCcoBblE 06A3aTENbLCTBA,
24 OLieHVBaeMble N0 amMOpPTU3NPOBaHHON 1333 035 405 800
CTOMMOCTM
06a3aTeNnbCTBO MO TEKyLLEMy Hanory Ha
npubbinb 519 298
OTnoXeHHbIe Hanorosble
1% obsizaTenscTBa . 4342
Mpoune obssaTenscTBa 3 556 2439
WTtoro o6sA3aTenscTBa 1337 110 412 879
Kanutan
25 YcTaBHblii kanuTan 316 050 316 050
25 CoGCTBEHHBIE BbIKYMIIEHHbIE KUK (1631) (25 335)
25 OMUCCUOHHBIA 4,0XO0A 47 696 47 129
25 Peseps nepeoueHku 145 229 319 495
HenokpbIThlii y6bITOK (164 199) (104 065)
Y6bITOK 32 NEpUos (53 075) (69 354)
Mpoure B3HOCHI aKLMOHEPOB 121 333 85 598
WTtoro kanurtar, NpUXoasLWUNca Ha
CcO6CTBEHHUKOB MaTepUHCKOM 411 403 569 518
KOMMaHUU
HekoHTponupyoLwme fonu yyactus 37 796 44785
WTtoro kanurtan u pesepsb! 449 200 614 303
Kanutan u o6sizatenscTsa BCero 1786 310 1027 182
YTBEpXOeHo 1 Mo,
Ceppatokos E
["eHeparnbHbIi Anp
MAO «Clb»
11 mapta 2019 roga
MAO «ClB» 9
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N L IO CIU S O A T v MR Fan (e ue Urasague [T TaT=)
B ThiCsiuax poccuiickux pybrien (ecnu He ykasaHo uHoe)

OBWXEHWUE OEHEXHbLIX CPEACTB OT OMEPALIMOHHON
OEATENbHOCTU

MpoueHTHbIe J0X0Abl NONyYeHHbIe

MpoueHTHbIe pacxoibl BbinnavyeHHbIe

KOMUCCUOHHbIE A,0XO0AbI NMOMyYEHHbIE

MpsiMble 1 Npoyre onepaLlyoHHbIE PacXojbl BbinsiayeHHble
YucTble NocTynnerus/(Bbinnarbl) No onepawusm ¢ NHOCTPaHHOM
BanioToi

Mpoune agMUHUCTPATUBHbBIE PACXOAbI U PAcXoAbl Ha nepcoHarn
yniayeHHble

(YBernuuyeHue) ymeHbLIeHUE OrepaLnoHHbLIX aKTUBOB
DrHaHCOBbIE aKTVBbI, OLieHUBaeMble NO CrpaBeaIiBo
CTOMMOCTM Yyepes Npubblnb unu ybbuITok

DUHaHCOBbIE aKTViBbI, OLieHNBaeMbIe N0 aMOopPTU3VPOBaHHO
CTOVIMOCTM

YBenuyeHue (yMeHbLIeHUE) onepaLMoHHLIX 06A3aTeNLCTE
duHaHcoBLIE 06513aTENLCTBA, OLIeHBaEMble Mo
aMopTU3NPOBaHHON CTOUMOCTY

Mpoune obsasarenscTBa

YucToe ABUXKEHME OeHEXHbIX CPeLCTB OT OnepaLuoHHOM
nesaTenbLHOCTU OO ynrarthbl Harmora Ha npubkIrs

Hanor Ha npubbinb ynnaveHHbIn

YucToe ABUKEHVE OEeHEXKHbLIX CPeACTB OT onepaLuoHHOMN
LeATeribHOCTHU

OBWXEHUE OEHEXHbLIX CPEACTB OT
WHBECTULUMVNOHHOW OEATENBbHOCTH

MpeaocTaBneHne 3aiiMOB BblaHHbIX

MoraweHne 3aiiMOB BblAaHHbIX

MproGpeTeHnss OCHOBHbIX CPEACTB U HEMaTepuasbHbIX akTUBOB
Ynuctoe ABMKEHWE OEHEXHbLIX CPeACTB OT MHBECTULIMOHHOM
[eATeNnbHOCTH

OBWXEHWUE JEHEXHbLIX CPEACTB OT ®MHAHCOBOM
OEATENIbHOCTU

MocTtynnexne 3aiima nosy4eHHoro

BosBpar 3aiima nony4yeHHoro

B3Hochkl OT akuunoHepa

YucToe ABUXKEHUE AEHEXHbLIX CPeAcTB oT hMHAHCOBOM
LeATernsHOCTU

YucTtoe yBenuuyeHue AeHeXHbIX U NPUPaBHEHHLIX K HUM
cpeacTB

BrnusiHne n3ameHeHuit BantoTHbIX KypPCOB Ha BENMUYMNHY [EHEXHbIX
1 NPUPaBHEHHbIX K HUM CPEACTB

[eHeXxHble 1 NpUpaBHEHHbIE K HUM CPEeACTBa MO COCTOSAHUIO
Ha Hayvaro roga

[eHexXHble U NpUpaBHEHHbIE K HUM CPELCTBa 0 COCTOSHUIO

Ha KOoHeL roga

MAO «Crlb»

[MpumevaHue 2018 r. 2017 r.
1177 10 426
(481) (476)
42 285 27 694
(46 818) (34 759)
27 225 (341)
(83 452) (52 629)
15 283 -
21 523 429 1897 292
(21 564 881) (2011 689)
(10 825) (6 663)
(97 494) (171 145)
(1.446) (530)
(98 940) (172 746)
(23 900) -
4900 117
(435) (1 180)
(19 435) (1 063)
57 600 -
(63 400) -
35735 35200
29 935 35 200
(88 005) (137 537)
139 (3 248)
16 114 382 255 167
16 26 516 114 382
41



NMPUMEYAHUA K KOHCONUMOWPOBAHHOW ®UHAHCOBOMN OTYETHOCTU 3A rofl, 3AKOHYMBLUUACSA
31 OEKABPA 2018
B ThlCI4aX POCCUCKMX pyGrer (ecnu He ykazaHo MHoe)

1 OBLUVE CBEOEHUA
OCHOBHASA OEATENLHOCTb

My6nnyHoe akumoHepHoe obuwecTBo «CaHkT-lNeTepbyprckas bupxa» (mnanee — MNMAO «Cllb») cosgaHo 21
sHBaps 2009 r. nytem peopranusaumm B doopme npeobpasoBaHusa Hekommepueckoro naptHepcteBa «PoHOoBas
Bupxa «CaHkT-lleTepbypr»», ocHoBaHHoro B 2002 rogy, B OTKpbITOe akuMoHepHoe obwectBo «CaHKT-
MeTtepbyprckasa bupxa». B 2015 rogy 6binv BHECEHbI UBMEHEHUS B ydpeauTenbHble JOKYMEHThI, B pesynbTate
kotopbix OTKpblITOe akuuoHepHoe obuwectBo «CaHkT-leTtepbyprckas bBupxa» ObINO nepenmeHoBaHO B
My6nnyHoe akumnoHepHoe obwecTBo «CaHkT-MeTepOyprckasa bupxay.

Mecto HaxoxaeHnunsa MAO «Cllb»: Poccuiickaa ®enepauns, r. Mockea.

MAO «Clb» ocyuwecTBnseTr OeATenbHOCTb NO OpraHM3auuyv TOProBAU 3MUCCUOHHBIMU U HE3IMUCCUOHHbLIMU
LEeHHbIMK Bymaramu 1 ToBapamu.

Ctpaterus passutust NMAO «ClMB» npegnonaraeT akTMBHOE PasBUTME TaKWUX HamnpaBrieHUi OesATeNbHOCTM, Kak
AesITENbHOCTb MO OpraHM3auuy TOProBfM LEHHbIMKM Oymaramu, TOBapaMu W [OOrOBOPaMU, SIBASIOLLMMUCS
MPOV3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMMU.

OcHoBHon uenbto NAO «Clb» sBnsieTcss OOCTWXKEHWe cTaTyca nuaupyrowlen nnowagkm Poccum no obbemy
o6op0Ta KakK Ha CnoT pPbIHKe aKLlMVI, TakK U Ha pblHKe OepunBaTUBOB NyTeM CO34aHuA KﬂMeHTOOpmeHTMDOBaHHOVI

WHPACTPYKTYpbI.

C pekabpa 2014 r. akumm [AO «Clb» ponyweHsl k Topram Ha [MAO «Clb». WHavBuayanbHbIn
rocy4apCTBEHHBIN PErMcTpaumoHHbli HoMep akumi 1-01-55439-E. O6Llee KOnMYeCTBO LieHHbIX Bymar B Bbinycke
—2107 000 wr.

MenepxkmeHT TAO «ClB» umMeeT AOCTATOYHYIO KBanudUKaLMIO U 3HAYUTENbHbLIA OMbIT paboTbl B OMpXeBOM
6usHece. B 2018 rogy B ObwectBe paboTtano 63 cotpyaHuka, B 2017 rogy — 51 cotpyaHuk. 97 % nepcoHana
MAO «CllBb» wmeeT Bbiclwiee obOpasoBaHue, 46% nepcoHana — COOTBETCTBYHOLIME KBanMUKALNOHHbIE
aTTrecTaThl.

MAO «Crlb» BnageeT AOYEPHUMUN KOMMAHUAMK, 0OpPa3yOLLMMM NHTErPUPOBAHHYIO BMPXXEBYIO CTPYKTYPY (Aanee
- «[pynna»). Bce komnaHum [pynnbl 3apernctpupoBaHbl B Poccuiickon Pepepauun. Hmke npencraBneHa
CTpykTypa [pynnbl:

Oons KoHTponupyemoro

Bup pesatenbHoCcTH NnueHsnm
kanutana, % ol u
31 pekabps 31 pekabps
2018 r. 2017 .
JInueHsuns Ha ocyulecTeneHne
MAO «CaHkT- MaTepuHckas koMnaHus, AeATenbLHOCTM NO NPOBEAEHNI0
MeTepbyprckas Bupxesble onepauum ¢ oHOoBbIMK ~ OPFaHW30BaHHBIX TOProB
Bupxa» 1 TOBapHbIMU LLEEHHOCTSIMU. JInueH3uns Ha ocyLlecTBneHne
peno3uTapHoOu A4eATEeNbHOCTY.
. KnupuHrosas gesaTenbHOCTb 1
AO «KnupuHroBbii JInueHsuns Ha ocyulecTeneHne
84,09 84,09 [esATenbHOCTb LeHTPanbHOro °
ueHTp Mob» KMUPUHFOBON AESATENbHOCTY.
KOHTpareHTa.
AO «bect MHopmaLMOHHO-TEXHMYECKOE
69,61 68,79 copma
OK3EKbIOLLHY obecneyeHue.
[esTenbHoCTb, CBA3aHHas C
MCNONb30BaHNEM BbIYUCIUTENBHOM
AO «Bocxog» 100 100

TEXHUKN U UHOPMALMOHHBIX
TEXHONOMNNA.

AO «KL M®b» 3apernctpmpoBaHo Ha canTte Hanorosoro ynpaeneHusi CLUA (The Internal Revenue Service (IRS)
B CTaTyce «Y4acTByoLlasa nHocTpaHHasa omHaHcoBas opraHm3aums» (Participating Foreign Financial Institution) ¢
NpUCBOEHMEM Homepa perncTpauumn (Global Intermediary Identification Number)
GIIN: V77P0L.99999.SL.643.

MAO «Clb» 12



NMPUMEYAHUA K KOHCONMMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU 3A rofl, 3AKOHYMBLUUNCA
31 OEKABPA 2018 (npoporkeHue)
B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo MHOE)

Ha 31 pekabps 2018 r. n 31 gekabps 2017 r. ronocyrowmmmn akumamm MNMAO «ClNb» Bnagenu cnegywouime
aKuMoHepbl:

31 pekabps 2018 r. 31 pekabps 2017 r.

Accoupnaums Y4YaCTHUKOB hrHaHcoBOro pblHka Hekommepueckoe napTHepcTBO  Accoumauusi  passBuUTUS
«Hekommepyeckoe napTHEPCTBO pa3BUTUS puMHAHCOBOrO  buHaHcoBoro peiHka PTC - 51,80%
pbiHka PTC» - 51,80%

MAO «bect 3ddopTc BaHk» - 12,30% MAO «Bbect 3ddopTc BaHk» - 12,30%
AO «KnupuHroebiv ueHTp M®B» - 0,52% MAO «KnupuHrosbivi ueHTp M®B» - 8,02%
AO «HoBas BonHa» - 5,22%

Mpoune akumoHepbl, MMetlowme meHee 5% ronocoB B [poune akumoHepsbl, umetolme meHee 5% ronocos B Beicluem
Beicliem opraHe ynpaesnenus - 35.38% opraHe ynpasnexusi - 22,66%

B Tteuenune 2018 roga 7,5% yctaeHoro kanutana NAO «Cl1B» 6bino peanv3oBaHo uU3MYECKMM NLaM, B TOM
yucne KIKOYEBOMY yrnpaBrieHYeckoMy nepcoHany [pynnbl. JaHHble akuMoHepbl 3akmnoumnu ¢ Accouunaumen
YYaCTHUKOB (PMHAHCOBOrO pbiHKA «HekomMepyeckoe MnapTHEePCTBO pas3BUTMS (PUHAHCOBOrO pbiHka PTC»
(nanee - Accoumauma «HIM PTC») akumoHepHble cornaiwleHusl, cornacHo kotopbiM Accounaumst «HIM PTC»
BrpaBe [faBaTb akuuoHepam obssaTenbHble yka3aHus npu Bblbope BapuaHTOB rornocoBaHus Ha Ob6wem
cobpaHum akumoHepos. Obwasa aona Accoumaumm «HIM PTC» ¢ y4eTOM akUMOHEPHbIX COrnaLleHnii CocTaBnsieT
59,30% B yctaBHoMm kanuTtane MNAO «Cl1b». Onepaumm npnobpeTteHns akuun onmcaHsl B [Npumeyanum 25, 31 k
HacTosLLEeN KOHCONUMAMPOBAHHOW (PUHAHCOBOW OTHETHOCTMU.

2 OCHOBA NPEOCTABIIEHUA
OcHoea npedcmaeJsieHust

[aHHass KoHconuaupoBaHHas UHAHCOBasi OTYETHOCTb 3a rog, 3akoHumBwwica 31 agekabps 2018 r.,
NMOAroTOBIEHA B COOTBETCTBUM ¢ MexayHapoaHbIMu cTaHAapTamun ouHaHcoBow ot4yeTHocTh (MCO).

MC®O BknoyatoT cTaHgapTbl U MHTepnpeTauun, ogobpeHHble COBETOM MO MeXAyHapoAHbIM CTaHgapTam
duHaHcoBor otyeTHocTn (CMCPO), Bkntovas MexayHapoaHble cTangapTtel 6yxrantepckoro yyeta (MCBY) u
WHTepnpeTaummn, BbinylleHHble KoMUTETOM MO MHTepnpeTaumsam MexayHapogHon ¢UMHaHCOBOW OTYETHOCTU
(KUMC®O), koTopble BCTYNuUnu B CUNy No coctosHuio Ha 31 aekabpsa 2018 r.

C 1 anBapsa 2018 roga NMAO «Clb» n godvepHsas komnaHnsa AO «KL M®b» BegyT y4eT B COOTBETCTBMM C
OtpacnesbiMn ctaHgapTamun byxrantepckoro yyeta (OCBY), yTBepxaeHHbiMM BaHkom Poccuun. JouyepHue
komnanum AO «Bocxoa» n AO «bect 3k3ekbioWwH» BeayT Oyxrantepckuin y4eT B COOTBETCTBMM C Poccuimckumm
cTaHgaptamu OyxranTtepckoro ydyeta (ganee — «PCBY»). lNMpunaraemas koHconuaMpoBaHHas (bUHaHcoBas
OTYETHOCTb, COCTaBrfieHHas Ha OcHOBe Oyxrantepckux 3anucein, Obina COOTBETCTBYHOLWMM 06pa3om
CKOppeKTMpoBaHa C Lenbio npueegeHus ee B cootsetcTane ¢ MCPO.

HacTtosiwas koHconmanpoBaHHasi pMHaHcoBas OTYETHOCTb Obina NoAroToBreHa B COOTBETCTBMU C MPUHLMUMOM
NCTOPUYECKON CTOMMOCTM 3a WCKIIIOYEHMEM ONPeAEeNneHHbIX (UHAHCOBLIX aKTUBOB, OLIEHMBAEMbIX MO
crnpasenimeon ctommocTtu B cooteeTctBum ¢ MCOO (IFRS) 9.

OcHo@8HbIe OyeHKU U 6onyu4eHun

MoaroTtoBka hMHAHCOBOW OTYETHOCTU TPeOyeT BbIpabOTKM OLEHOK U AOMYLLEHWI, KOTOPbIE MOTYT MOBMMATDL Ha
OTpaXKeHne akTMBOB U 00a3aTenbCTB, BKMKOYAsi packpbiTMe OOXOO40B M pacxogoB, obpasoBaBLUMXCHA 3a
oTyeTHbIn nepuog. OcHoBHaa 4actb yyeTHon nonutukm [MAO «Clb» coctouT M3 Hambonee BaXHbIX
MOMOXEHWUIA, OTpaXalLwmux ee MUHAHCOBOE MOJSIOXKEHME U pe3ynbTaTbl AEATENbHOCTU, a Takke Tpedylowmx
Hanbornee CNoXHbIX, CYOLEKTUBHBIX M KOMMIIEKCHBIX CY>KOEHUI CO CTOpOHbI pykoBoacTea MNMAO «Cl1Bb».

B cBA3M C HeonpeaeneHHOCTblo (OaKTOPOB, CBA3AHHbIX C  OLEHOYHBIMU 3HAYEHUSIMU U CYXOEHUAMU,
ncnonb3dyembiMy npu noarotoBke guHaHcoBon otdeTHocTn AO «Crlby», dakTtudeckue pesynbTaTbl MOTYT
OTNNYATBCS OT TAKMX OLLEHOK.

BaxHelwme, ¢ Toukm 3peHuss PykoeoacTtBa, o061actm  (UHAHCOBOM  OTYETHOCTM, Ha  KOTopble
npo¢)eccm0Haanble OUEeHKM 1N gonyuleHna okasblBaloT BliUAHME, npeacTaBlieHbl HUXe.
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NMPUMEYAHUA K KOHCONMMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU 3A rofl, 3AKOHYMBLUUNCA

31 OEKABPA 2018 (npoporkeHue)

B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo MHOE)

CHMXXeHMe CTOMMOCTM MaTepuanbHbIX M HemaTepuanbHbIX akTMBOB. Ha kaxaylo OTyeTHylo pfarty
PYyKOBOACTBO OCYLLECTBNAET NpoBepKy 6anaHcoBOW CTOMMOCTM CBOMX MaTepuanbHbIX W HemaTepuanbHbIX
aKTMBOB C TeM, 4YTOObl onpefenuTb, UMEKTCA N NPU3HaKkW, CBUAOETENbCTBYIOWME O Hanuyum Kakoro-nvbo
obecueHeHns aTux akTMBoB. OLEHKM YObITKOB OT 0BecLieHEHNS HOCAT CYOBbEKTUBHbLIN XapakTtep.

Pe3epB Ha oGecLeHeHne (PMHAHCOBbLIX aKTUBOB, YYUTbIBae€MbIX NO aMOPTU3IMPOBAHHOW CTOMMOCTM U
AONroBbIM (PUHAHCOBLIM aKTUBaM, OLIEHMBaeMbiM NO ChpaBeAfIMBOA CTOMMOCTU Yepe3 npouun
COBOKYIMHbIA goxop. Ha Kaxaylo OTYeTHyl AaTy PYKOBOACTBO OLIEHMBAET OXuaaemble KpeauTHble YObITKW.
Hanunune npusHakoB obecueHeHMA N0 AaHHbIM akTMBaMm, pacCUMTbIBAETCA Kak pasHuLa Mexay BCeMu
npegycMOTPEHHbIMWU JOrOBOPOM AEHEXHbIMU MOTOKaMM, MPUYNTaIOWUMNCS B COOTBETCTBUM C AOrOBOPOM, U
BCEMMW [EHEeXHbIMW MNOTOKaMW, KOTOpble KOMMaHua oxugaeT nonyuntb. Oxvaaemble KpeauTHble YObITKM
onpedensaloTca ucxoas W3 puckoB HacTynneHus pecdonta (PD), MpUMeEHEHHbIX K CTOMMOCTU aKTuBa,
nogsepxeHHon pucky (EAD), n gonu BO3MOXHbIX MOTEPb B criydae gedonTta KoHTpareHTa (LGD) ¢ ydyetom
BpemMeHHon cTommocTn pfeHer. Oxupaemble KpeauTHble YObITKM pacCcUUTbIBAOTCA B CyMMe, paBHOW
OXunaaemblM KpeauTHbIM yOblTKam 3a BeCb CpOK, €CnNn KpeaWTHbIN PUCK MO AaHHOMY (UHAHCOBOMY
WHCTPYMEHTY 3HauuUTeNnbHO YBENUYWUICA C MOMEHTa MepBOHaYarnbHOro npusHaHusa. Ecnu 3HauuTenbHoe
yBenunyeHune kpeautHoro pucka otcytcteyeT, [TAO «Clb» npusHaeT OLEHOYHbI pe3epB nog YObITKM MO
AaHHOMY (DUHAHCOBOMY aKTUBY B CyMMe, paBHOM 12-MeCsYHbIM OXuAaeMblM KpeauTHbiM ybbiTkam. [lo
0ebUTOPCKON 3aA0MMKEHHOCTM MPUHAT YNPOLLEHHbIV NOAX04 — pacyeT pe3epBa OCYLLEeCTBIISAETCA Ha BeCb CPOK
C uUcrnonb3oBaHMEM MaTpuU4HOro crnocoba pacdeTa OXMAAEMbIX KpeAMTHbIX YObITkoB. OueHka BEpOSTHOCTU
AedonTta, U3MEHeHUs1 KpeauTHOro pucka, AonuM noTepb B cnyyae gedponta Tpebyet ot pykoBogcTtea MAO
«ClB» npodeccrMoHanbHOro CyXaeHus.

CpoKM none3HOro Mucnonb3oBaHWA OCHOBHbIX cpeacTB. OueHka Ccpoka MOMe3HOro WCMoNb30BaHUA
OOBbEKTOB OCHOBHbIX CpeAcTB SBMASETCA NPeaMeTOM CYXXAEHUS PYKOBOACTBA, OCHOBaHHOIO Ha oOnbiTe
akcnnyataumm noaobHbIX OBBLEKTOB OCHOBHLIX CpPeAcTB. [lpu onpepeneHuy BenuuYMHbl CPOoKa MOME3HOro
NCMONb30BaHNSA aKTMBOB PYKOBOACTBO MPUHMMAET BO BHWMaHWE Takume (PakTopbl, Kak TeMMbl TEXHUYECKOro
ycTapeBaHus, U3NYeCKMn M3HOC U YCroBUSA aKcnnyaTtauun. N3ameHeHusa B ykasaHHbIX npegnochbinkax mMoryTt
NOBNUATL Ha KO3(PPULMEHTBI amopTM3auun B ByayLiem.

CpoKu Mone3Horo ucnonb3oBaHusi HemaTepuanbHbix aktuBoB. [IAO «Cl1Bb» exerogHo nposepseT
OXWOaeMbl CPOK MOSIE3HOro MCMNOMb30BaHUA HeMaTepuarbHbIX akTBOB. [py onpeaeneHnn cpoka noresHoro
MCMNOMb30BaHNA akTMBa B pacyeT MpUHMMAaloTCa cnegyowmne dakTopbl: oXuaaeMoe UCMNonb3oBaHMe akTuBa,
06bIYHbBIN XN3HEHHBIN LIMKI, TEXHUYECKoe ycTapeBaHue, 1 T.A4.

Hanoroo6noxeHue. PyKOBO,L'J,CTBO nonaraeTt, 4To OHO OOCTOBEPHO OTpa3unsyio Halrioroeblie obsizaTenbcTBa B
6yXFaﬂTepCKOVI OTHYETHOCTU.

MAO «ClBb» npusHaeT OTNOXEHHbIe HanoroBble akTUBbl U 0b6s3aTenbCTBa Kak pesynbTaT npegnonaraembix
OyayLMX HarnoroBbIX MOCMNEACTBUI CyLLECTBOBaHUSA pasHUL, MeXOy CTOMMOCTbIO aKTMBOB M 06sA3aTenbCcTB B
OyxranTepckoil OTYETHOCTU U UX Harnorosol 6as3oii, a Takke Kak pesynbTaT UCMONb3oBaHusA B Oyayliem
yOBITKOB MPOLUSbIX NET U NPEeAoCTaBNEHUS HArNoroBbIX KPeauToB C UCMONMb30oBaHWEM CTaBOK Harora, KoTopble
npeanonoXuTensHo B6yayT AeNcTBOBaTb HAa MOMEHT NOralleHns 3TUX pasHuLL.

¢yHKuu0Haanaﬂ easiroma u eajioma om4emHocmu

[deHexHon eauHUuUen, ucnonb3yemMon B KadecTBe (PYHKLMOHANbLHOW BamnoTbl M BanoTbl NpeacTaBneHud
KOHCONMMOVPOBAHHON (PMHAHCOBOW OTYETHOCTM, SIBNSAETCA POCCUUACKUA pybnb («pyD.» unu «pybnby), 4TO
oTpaxaeT 3KOHOMUYECKY0 cylHOCTb aeatenbHocTh MAO «Clby». OT4eTHOCTb BbipaXeHa B TbicaA4Yax pybnen,
€CI1 He yKa3aHOo MHoe.

3 KPATKOE ONMUCAHWE BAXXHEMLLUUX MPUHLUMOB YYETHOW MONMUTUKN

KoHconudupoeaHHasi puHaHcoeass om4yemHoCmb

K noyYepHMM KOMMaHMsIM OTHOCSTCS BCE KOMMaHUW, B KOTOPbLIX [pynne HanpsiMyto UM KOCBEHHO NMPUHAOSIEXUT
Gornee MOMOBWHbLI TOMOCYIOWMX aKUMA MNM B OTHOWEHWM KOTOpbIX [pynna crnocobHa WHbIM 0OGpasoM
KOHTPONUPOBaTb WX (PUHAHCOBYIO M OMEPauUMOHHYI0 MONUTUKY C Lenblo nomnydeHus Bbirod. lMpu oueHke
HanMuMsa KOHTPONS CO CTOPOHbI MPyNMbl B OTHOLLEHWM APYroro puUaNYecKoro fnuua NnpuHUMaeTcs BO BHUMaHue
Hanuuve 1 BNUaAHWE NoTEeHLManbHbIX NPaB rornoca, KOTopble B HacTosLlee BpeMs MoryT BbiTb NpeacTaBneHbl K
UCMOMHEHNIO N KoHBepTaumun. KoHconuaauma OoyYepHMX KOMMaHWin OCYLLECTBNAETCA C MOMEHTa nepexoa
KoHTpons kK [pynne (oaTbl NprobpeTeHns) 1 NpekpallaeTcs ¢ AaTbl NpekpalleHnsl KOHTPONS.

an06peTeHMe prnn0|7| AO4YepPHNX KOoMMaHum y4ynTbiBaeTCA NO MeToay ﬂpVI06peTeHl/Iﬂ. 3anaTbI Ha
ﬂpMOGpeTeHMe paccynTbiBalOTCA Kak cnpaseannBad CTOMMOCTb akTUBOB nepenaHHbIX, A0N1eBbIX MHCTPYMEHTOB
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31 OEKABPA 2018 (npoporxkeHue)

B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo NHOE)

BblAAHHbLIX WU 069|3aTeJ'IbCTB, BO3HUKLINX UMK NPUHATBIX Ha OaTty obwmeHa. B Cny4yae, Korga O6'be,D,VIHeHVIe
Ou3Heca nmpoucxoauT B pesynbTate OAHOW onepauuun, gaton obmeHa aABnsieTca garta npuobpeTeHus. Ecnu
0b6beauHeHne Bu3Heca OCyLLEeCTBRSETCA NOo3TanHoO MOCPeACTBOM MOCNenoBaTenbHON MOKYNKW AOMen, AaTon
obmeHa aBnsdeTca gata npuobpeTeHnst KOHTPOMS.

Bce onepauun mexgy komnanusmu pynnbl U HepeanusoBaHHasa NpubbINb MO 3TMM onepauusM, a Takke
canbgo no pacyeTtam BHyTpu [pynnbl ncknioyaTcs. HepeannsoBaHHble YObITKM Takke WCKIOYaloTCs, Kpome
TexX CcrnyyaeB, KOrga CTOMMOCTb He MOXeT ObiTb Bo3MelleHa. KomnaHus u Bce ee pgovepHue KoMnaHuu
NPUMEHSIIOT €AMHYI0 YUETHYIO MONNTUKY, COOTBETCTBYIOLLYIO YUYeTHOM nonutuke pynnbi.

HeKOHTpOJ'IVIpyI-OLLI,aﬂ 0ona yqyactua npencrasndeTt cobow YacTb YNCTbIX pe3ynbTatoB AEATEJIbHOCTU N YNUCTbIX
aKTnBOB p,oqepHelh KOMMNaHun, npuxoaodwyrca Ha OO05H, KOT0p0l7I HanpaMyr wuin KOCBEHHO He Bliageet
I'pynna. HeKOHTpOJ'IVIpyPOLLI,aFI 0on4a yyvyactusa o6pa3yeT OTAESNbHbIN KOMMNOHEHT Kanutana prnnbl.

NHeecmuuyuu 8 accoyuuposaHHble KOMNaHuUu

AccoummpoBaHHbIE KOMMaHMK — 3TO koMnaHuu, B koTopbix MAO «Cl1by», kak npaBuno, npuHagnexuT oT 20% o
50% npae romnoca, unm Ha gedatenbHocTb koTopbix [MAO «Cl1B» MMeeT WHyH BO3MOXHOCTb OKa3blBaTb
3Ha4YnTenbHoOe BIIUAHME, HO KOTOpble MNMpPU 3TOM He HaxodATCA noA4 KOHTponeM WM noa COBMECTHbIM
KOHTpOIeM. MHBeCTI/ILI,VII/I B accouunpoBaHHble KOMMNaHUM Y4YUTbIBAKOTCA MO MeTody p[0-1eBOoro y4yactma u
nepBoOHa4arnbHO OTpaXarTCa Mo CTOMMOCTM NpuobpeTeHus, BKMoYatoLwwen ryasun. Nocneayolwime naMeHeHus
B 0anaHCOBOW CTOMMOCTM OTpa)katoT WU3MEHEHUS LONU B YUCTbIX aKTUBaxX acCOLMUPOBAHHOW KOMMaHWW,
npousowweawmne nocne npuobpetenus. Oons pynnbl B npubbinax M ybblTkax acCoUMMPOBaHHbLIX KOMMaHWN
oTpaxaeTcsa B oTyeTe O NpubbINsx M ybbiTKax, a ee JoNd B U3MEHEHUSX PE3EpPBOB OTPaXkaeTcs B NPoYeMm
coBokynHoMm poxoge. OpgHako, ecnu pgonst MAO «Clb» B ybblTkax accoUUMMPOBAHHON KOMMaHWU paBHa MK
npeBbIlLAeT ee JONMK0 ydacTusd B accoummpoBaHHon komnanuu, MAO «Clb» He npuaHaeT AanbHenwmnx
ybbITKOB, 3a UCKMIOYEHMEM Cry4YaeB, Korga oHa obs3aHa OCyLLEeCTBASATh MaTexn acCcounmpoBaHHOM KOMMNaHMM
Unn OT ee NMEHM.

HepeanusoBaHHaa npubbib no onepauusam mexagy MNAO «Clb» M ee accoummpoBaHHBIMW KOMMAHUSIMA
UCKITI04YaeTCd B 4acTuy, COOTBeTCTByIOIJJ,eVI aone prnnu B accounmpoBaHHbIX KOMNaHUAX; Hepearim3oBaHHble
yObITKM TakkKe WCKMIYaTCs, KpOMe TeX CryvaeB, Koraa COOTBETCTBYHLLAA onepauus cBuaeTtenscrByeT ob
obecLeHeHn NnepeaaHHoro akTnea.

HeHexHble cpedcmea u ux aKeueasieHmsl

[eHexHble cpeactea M UX 3KBMBANIEHTbl BKIKOYalOT AEeHEXHble CpeacTBa, DGaHkoBCKME OENO03nNTbI CO CPOKOM
noraweHns meHee 3-X MecsiLeB M BbICOKONTMKBUAHbIE (bl/IHaHCOBbIe BITOXXEHUA CO CPOKOM MnorawleHna Ao Tpex
MecsdLEeB, KOTOpble cBobogHo KOHBEPTUPYKTCA B COOTBETCTBYWLWIME CYyMMbl OEHEXHbIX Cpeacts, U PUCK
N3MEHEHNA CTOMMOCTU KOTOPbIX ABNIAETCA HE3HAYUTESIbHbIM.

duHaHcoeble UHCMpPYMeHMbI
MNpu3HaHue (pMHAHCOBLIX UHCTPYMEHTOB

MAO «CIlb» npusHaeT PMHAHCOBLIN akTUB UM OUHAHCOBOE 00s13aTENBCTBO B CBOEM OTYETE O (DUHAHCOBOM
MONOXeHWn, Korga CTaHOBWUTCA CTOPOHOW NO [OroBopy, oOrnpefensiowemMy YCNoBUS COOTBETCTBYHOLLErO
MHCTpPYMEHTa.

Knaccudmkauma domHaHCOBbIX aKTUBOB

duHaHCcoBble aKTMBbI  KNaccuULMPYIOTCS Kak OLEHMBaeMble BrocneacTBMM MO  aMopmu3upoeaHHoU
cmoumMocmu, cripaeedsniueoll cmouMocmu 4epe3 MpoYuli COBOKYNHbIU 00x00 unu crnpasednueol
cmoumocmu Yyepes nNpubbiib Uu y6bIMOK, NCX0Os U3:

(a) 6usHec-mogenu, ucnonessyemont NMAO «Clb» ana ynpasneHus UHaHCOBBIMW aKTUBaMMU,
(b) xapakTepucTuK (PMHAHCOBOrO akTMBa, CBSA3aHHbIX C NPEAYyCMOTPEHHBLIMU [JOrOBOPOM AEHEXHbLIMU
noToKamu.

®UHaHCOBbLIN aKTMB OLIEHMBAETCA N0 aMopmu3upoeaHHOlU CcmoumMocmu, €cnv BbiNonHsATCA o6a
CreayoLLmMX YCroBus:

(a) gomMHaHCOBLIN aKTUB yOoepXuBaeTcs B pamkax OuaHec-MoAenu, Lenblo KOTOpoW SABMNSeTcA yaepaHue
(pMHaHCOBLIX aKTUBOB AMNSA NoMyYeHusl NpeayCMOTPEHHbIX J0rOBOPOM AEHEXHbIX MOTOKOB;

(b) OOroBOpHbIE YyCINoBUA (bVIHaHCOBOI'O akKTnBa 06yCJ'IOBJ'IVIBaIOT norfiy4eHne B YKa3aHHble OaTbl OEHEXHbIX
NOTOKOB, SABMAIOLWNXCA WCKIOYMTENBHO MnaTexamMm B CYET OCHOBHOM CyMMbl Oomnra M npoueHTOB Ha
HenoraweHHy 4acTb OCHOBHOWN CyMMbl onra.
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®durHaHCOBbIN aKTMB OLlEeHMBaeTCs Mo crnpasedsueoli cmoumMocmu Yyepe3 npo4uli Co80KYNHbILU A0X00, ecrnv
BbIMOSHAOTCA 00a cneayoLmx YyCnoBus:

(a) duHaHCOBbBIM aKTUB yOepXMBaeTCsa B pamkax Ou3Hec-mogenu, Lefb KOTOPOW [OCTUraeTcsl Kak nyTem
nonyyeHnst NpegyCMOTPEHHbIX JOrOBOPOM AEHEXHbBIX MOTOKOB, Tak 1 NyTEM NpoAaxu (PMHAHCOBbLIX aKTUBOB;

(b) moroBopHble ycnoBusi hMHAHCOBOrO akTMBa OOYCMOBMMBAOT MOMy4YeHWe B yKasaHHble faTbl OEHEXHbIX
MOTOKOB, SIBNAKOLUMXCA WCKMYUTENBHO MfaTteXamym B CYET OCHOBHOW CyMMbl JOfra WM MPOLEHTOB Ha
HernoralleHHY 4acTb OCHOBHOM CyMMbI Jonra.

®UHaHCOBbLIN aKTUB oyeHueaemcsi Mo crpaeedsiueoli cmoumocmu 4epe3 npubbiib unu y6bLIMOK, 3a
UCKMIOYEHNEM CMy4YaeB, KOrda OH OLEHVMBAETCs MO amOpPTU3MPOBAHHOM CTOMMOCTU UMM MO CNpaBeasvBoM
CTOVMMOCTM Yepes NPoYmMii COBOKYTHbIV 0XO0M.

MAO «ClMB» npu nepeBoHa4ansHOM NPU3HaHUKM onpeaeneHHbIX MHBECTULIMIA B OSIEBblE MHCTPYMEHTbI, KOTOpbIe
B MPOTMBHOM CIlyyae OLeHMBanuUcb Gbl MO CrpaBeAnMBOM CTOMMOCTY Yepe3 Npubbinb Uin yobITOK, MOXET MO
COBCTBEHHOMY YCMOTPEHUIO TMpUHATL pelueHne, 6e3 npaBa ero nocregymolein OTMEHbl, NpPeacTaBnsATb
nocrneayrLne N3MeHeHUsi X CripaBeanMBoOi CTOMMOCTY B COCTaBe NPOYero COBOKYMHOIO 4oxoaa.

MAO «CIlBb» MoXeT npu nepBoOHaYarbHOM MNPU3HaHUM (PMHAHCOBOrO akTMBa knaccuduumpoBaTb ero, 6es
npaea nocrneayrLlen peknaccudmkaLmm, Kak oueH1MBaeMbln No CrpaBeaIMBOM CTOMMOCTM Yepes Npubbinb nnu
ybbITOK, €Ccnv 3TO MO3BOMUT YCTPaHUTb WIN 3HAYUTENbHO YMEHbLUUTL HenocrenoBaTenbHOCTb MOAXOAO0B K
OLiEHKEe UNnu NpU3HaHWIo, KoTopasi MHavye BO3HUKMa Obl BCreaCTBUE MCMNOMb30BaHWA pas3nuyHbix 6a3 oueHku
aKTUBOB UNn 06593aTenbCTB NMMO0 NPU3HAHNS CBA3AHHBIX C HAMU NpUbbINEn 1 yObITKOB.

Knaccudmkaumsa domHaHCOBLIX 06s13aTeNbLCTB

duHaHcoBble 00s13aTenbCTBa Knaccmcbmumpyromﬂ KaK oueHunBaemMble BrnocneacTtemm no aMOpTVISVIpOBaHHOIZ
CTOMMOCTH, 3a UCKITKOYEHUNEM!

(a) dmHaHCcoBbIX 0653aTENBCTB, OLEHNBAEMbIX MO CPaBeASIMBOM CTOMMOCTI Yepe3 Npubbinb UK yObITOK,;

(b) cbuHaHcoBbIX 06sS3aTENLCTB, KOTOPbIE BO3HMKAIOT B TOM Clly4yae, koraa nepegaya ouMHaHCOBOrO akTUBa He
COOTBETCTBYET TPeGOoBaHWAM [AJisi TMpPEeKpalleHVsi MPU3HaHUS WNW Korga MpUMEHSIeTCs NPUHUMN  ydeTa
NPOAOMKAKOLLErocs y4acTus:;

(c) moroBopoB hmHaHcoBOW rapaHTuu. [locne nepBOHaYanbHOMO MPU3HAHWSA CTOPOHA, BbIMYCTUBLLAS TaKoW
[0roBop, AOMKHa BNOCNeACTBUN OLEHNBATL Takon JOroBOp No HanbonbLlen BENUYNHE U3:

(i) cymMbl oueHo4HOro obszaTenbCcTBa, 1
(i) nepBoHa4anbHO MPU3HAHHOW CyMMbI 3@ BbIYETOM, KOrga YMeCTHO, obLLen cyMmmbl Joxoaa, MPU3HaHHOW B
cootBeTcTBUMM C npuHumMnamm MC®O (IFRS) 15;

(d) obsizaTenbCTB MO NpedoCTaBlEHNIO 3aiiMa Mo MPOLLEHTHOW CTaBKe HUXKe pblIHOYHOW. CTOpoHa, NpUHSBLLAS
Ha cebs Takoe 065A3aTeNbCTBO, BNOCNEACTBUN OLIEHUBAET Ero Mo HaMbornbLUen BeNUYMHE U3:

(i) cymmbl oLeHOYHOro obs3aTensCcTBa, 1
(i) nepBoHa4YanbHO MPU3HAHHOM CYMMBbI 3a BbIMETOM, KOra YMECTHO, 0bOLLEeN CyMMbl OX0Aa, MPU3HAHHOW B
cootBeTcTBMM € NpuHumnamm MC®O (IFRS) 15;

(e) ycnoBHOro BO3MELLEHMS, MPU3HAHHOIO npuobpeTtateneM npu o6beaUHEHUN OU3HECOB, K KOTOPOMY
npumensetca MC®O (IFRS) 3. Takoe ycnosHoe Bo3MeLleHMe BNOCNeaCcTBMM OLEHMBAETCs MO CripaBeanvnBon
CTOMMOCTHU, U3MEHEHMNS KOTOPOW NPU3HAOTCS B COCTaBe NpubbInm unm yobitka.

OueHKa CTOMMOCTU (PHAHCOBbLIX MHCTPYMEHTOB

3a uckNoYeHneM TOproBon OeOUTOPCKOWM 3aJ0IMKEHHOCTU, NpW nepBoHadansHom npuaHanun MAO «Clb»
OLEeHMBaET (PMHAHCOBbLIV akTUB U ouHaHCOBOe 06513aTeNnbLCTBO MO CNpaBeasIMBON CTOMMOCTU, YBENTMYEHHON
UM YMEHbLUEHHON B cny4ae (PMHAHCOBOrO akTuBa WM (pMHAHCOBOro 06A3aTenbCcTBa, OLEHMBAEMOrO He Mo
crnpaBensiMBoM CTOMMOCTU 4epe3 Mpubbib MM yObITOK, HA CyMMYy 3aTpaTt Mo CAENkKe, KOTopble Hanpsmyro
OTHOCSITCA K NPUOBpEeTEHMIO MK BbINYCKY (PMHAHCOBOrO akTnea nnv ouHaHcoBoro obsi3aTenscraa.

Mpn nepeoHavanbHom npuadHaHum MAO «Clb» oueHMBaeT TOpProByk AeOGUTOPCKYI0 3a00IMKEHHOCTb MO LEHe
caenku.

Mocne nepBoHa4vanbHoro npmsHanua NAO «ClMB» oueHnMBaeT oMHAHCOBBIVM aKTUB NO:
(a) amopTU3NPOBAHHOWM CTOUMOCTY;
(b) cnpaBeanuBO CTOMMOCTH Yepes NPOYNN COBOKYMHbIN JOXOL;

(c) cnpaBeannBOn CTOMMOCTM Yepes NPUbbINb Nnu yObITOK.
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lMocne nepBoHavanbHoro npusHanusa [TAO «ClBb» oueHuBaeT dwmHaHCOBble 0bA3aTenbcTBa no
amMopTU3NPOBAHHOW CTOMMOCTMU.

Y MAO «CrlB» oTcyTCTBYIOT (hrHaHCOBbIE 006A3aTENbLCTBA, OLEHMBaAEMbIE NO CNpPaBeaIMBON CTOMMOCTU Yepes
NpuodbLINK 1 YBbITKN.

AMOpTM3NpOBaHHAaA CTOMMOCTb

AMOpTM3NpOBaHHasA CTOMMOCTL NpeacTaBnsieT cobor cymMMy, B KOTOPOW OLlEeHMBaETCs (OMHAHCOBLIA aKTUB Unn
hunHaHcoBOoe 006513aTenbCTBO NpY NEPBOHAYaribHOM MPU3HAHUW, MUHYC NNaTeXu B CYET OCHOBHOW CYyMMbI
jonra, nNaC UNXU MUHYC BeNUYMHaA HaKOMMEHHOW amMopTu3auun, pacCYMTaHHOW C UCNONb3OBaHMEM MeToda
3 peKkTUBHON MPOLIEHTHOW CTaBKW, — pasHWLbl MeXOy yKasaHHOW nepBOHayanbHOW CYyMMOW WU CyMMOW K
BblNNlaT€ nMpW  HACTyMfIeHUM CpoKa MoraweHwsi, U, TMNPUMEHUTENBHO K (MHAHCOBLIM  akTMBam,
CKOPPEKTUPOBaHHAsA C y4€TOM OLIEHOYHOro pesepBa nog yobITKu.

CﬂpaBeAﬂMBaﬂ CTOUMOCTb CbVIHaHCOBbIX UHCTPYMEHTOB

CnpaBegnmBas CTOMMOCTb MpPeACcTaBnsieT cobor CymMMy, Ha KOTOPYH MOXET ObiTb 0OMeHeH (hMHAHCOBLIN
WHCTPYMEHT B XO4€ TeKyllel onepauuMm Ha OpraHM3oBaHHOM pPblHKE MeXAy ABYMSI 3aUHTEPEeCOBaHHbIMU
He3aBUCUMbIMU CTOPOHaAMM, 3a UCKITHOYEeHUEM ClyvaeB BbIHy)I(ﬂeHHOVI npoaaxwu nnun nukengauunn. HaVIJ'Iy‘-ILIJI/IM
noareepXxgeHnem cnpase,unmsoﬁ CTOMMOCTUN 4dBNAeTCA KOoTupyemaa Ha pblHKE LUeHa (bVIHaHCOBOFO
WHCTpYMeEHTA.

OueHka no cnpaBeanIMBOM CTOMMOCTU HEe(MHaAHCOBOIO akTMBa Yy4YMTbiBAeT BO3MOXHOCTb Y4acTHMKA PbIHKa
reHepupoBaTb 3KOHOMUYECKME Bbirofdbl MO0 MOCPEACTBOM MCMOMb30BaHMS akTMBa HavnyyliuMm u Haubonee
apheKTMBHBIM 06pa3oM, NGO B pesynbTaTte ero MNpogaxku APYroMy Y4acTHUKY pblHKa, KOTOpbId Oyaet
UCMomb30BaThb AaHHbI akTUB HAaMUMNy4LnM U Hanbonee 3 EKTUBHBIM 0Gpa3oM.

MAO «ClB» wucnonb3yeT TakMe MOAENM OLEHKW, KOTopble SBMSTCS MPUEMIEMbIMA B CIIOXMUBLUUXCS
06CTOATENBCTBAX U AN KOTOPbIX AOCTYMHbI AaHHbIE, AOCTATOYHbIE AN OLEHKW MO CnpaBeanvMBoi CTOMMOCTH,
npu 3TOM MaKCUMarbHO UCMOMNb3ys YMECTHble HabrnogaemMble UCXOAHble AaHHble U MUHMMArbHO UCMONb3ys
HeHabnogaemble UCXOAHbIE AaHHbIE.

Cnep,yrou.l,me MeToAbl N AonyuweHnAa NCNosnb3yTCA A1A OUEHKHN CI'IpaBeJJ,J'II/IBOIZ CTOMMOCTMU:

- OEeHeXHble cpenctBa U NUX 3KBMBAJIEHTHI, ,D,e6VITOpCKaF| N KpeanTtopckaa 3agoJnKeHHOCTb I'IpI/I6J'II/I3I/ITeJ'IbHO
paBHbI NX ©anaHcoBOM CTOMMOCTU B 3HAYMUTENBHOW CTENEeHn 1u3-3a KPaTKOCPOYHOCTU 3TUX UHCTPYMEHTOB,;

- cnpaBeannBasa CTOMMOCTb 3aMoB paccynTbiBaeTCA nytemMm OAUCKOHTUPOBaHUA 6yﬂ,yLLI,VIX AEHEXHbIX NMOTOKOB C
MncnoJsib3oBaHMem prHOHHOVI I'IpOLl,eHTHOIh CTaBKW Mo AONroBbIM 00si3aTeNbCTBaM, BblAaHHbIM Ha CONMOCTaBUMbIX
ycnosusx, KpeanTHbIM PUCKOM 1N OCTaBLUMMCA CPOKOM norallieHunA.

MAO «ClB» uWcrnonb3yeT CrEAyOLY UWEpapxXUMyYeckyld CTPYKTYpY METOAOB OLEHKW Ans onpefeneHus
N pacKpbITUSi UHOPMAaLIMK O CrpaBeafIMBOI CTOMMOCTU (DUHAHCOBBIX MHCTPYMEHTOB!

YpoBeHb 1: KOTMPOBKM (HECKOPPEKTUPOBAHHbLIE) HA aKTUBHLIX PbIHKAX MO WMOEHTUYHLIM akTMBaM Wnu
obsazaTenbcTBaM.

YpoBeHb 2: MHble MOAENM OLEHKW, BCE WUCXOOHbIE OaHHble ANS KOTOPbIX, OKasblBaloLue CyLeCTBEHHOe
BMMSHME Ha OTpaXaemyld B OTYETHOCTM CyMMy CMpaBeanvMBOM CTOMMOCTW, MPAMO WM  KOCBEHHO
OCHOBBIBAKOTCSA Ha MHoOpMaLumm, HabnaaemMon Ha PbIHKE.

YpoBeHb 3: MOOEnu OLeHKWU, UCMOMb3yoLNe UCXOOHbIe AaHHbIe, OKa3biBalolMe CyLLEeCTBEHHOE BMUSHWE Ha
oTpakaeMyld B  OTYETHOCTM CyMMYy CMNpaBednuBOi  CTOMMOCTW, KOTOpPble He  OCHOBbIBAOTCS
Ha UHdopMaLK, HabnioaaemMol Ha pbiHKe.

MpusHaHne oxuaaembiX KpeaUTHbIX YObITKOB

MAO «CIlBb» npu3HaeT OLEHOYHbIA pe3epB NoA OXvAaemble KPeAUTHble YObITKM Mo (PMHAHCOBBLIM akTuBam,
OLEHVBaeMbIM MO aMOPTU3NPOBAHHOW CTOMMOCTU, M AOMroBbiM (PUHAHCOBLIM aKTMBaM, OLEHMBAEMbIM MO
cnpaBe iMBoON CTOMMOCTY Yepes MPOYMI COBOKYMHbIN JOXOA.

OuEeHOYHBI pe3epB MO (UHAHCOBLIM aKTUBaM 4Yepe3 MpouvMiAi COBOKYMHbIA [OXOA4 MNpU3HaeTcs B COCTaBe
MpoYero COBOKYMHOrO A0Xod4a M He yMeHbllaeT 6anaHCoBYH CTOMMOCTb (PUHAHCOBOrO akTMBa B OT4YeTe O
¢MHaHCOBOM MOMOXEHUM.

MAO «CIl1b» oueHuBaeT OUEHOYHbIM pe3epB NoA YObITKM N0 PUHAHCOBOMY MHCTPYMEHTY B CyMMeE, PaBHON
oXugaembiM KpeauTHbIM yOblTkaM 3a BeCb CpPOK, €Cnu KpeOuTHbI PUCK NO  AaHHOMY (PMHAHCOBOMY
WHCTPYMEHTY 3HauUTEmNbHO YBENUYUNCA C MOMEHTa nepBoHayanoHoro npusHaHusa. [lo  gebutopckon
3apgomkeHHocTn MAO «ClBb» oueHMBaeT OLEHOYHbIA pe3epB Mof YObITKM B CyMMe, pPaBHOW OXuOaembiM
KpeauTHbIM yObITKam 3a BECb CPOK.
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Ecnv no cocTosiHMio Ha OTYEeTHY JaTy OTCYTCTBYET 3HauuTeNbHOE YBEenuyeHWe KpeaUTHOro pucka no
(PUHAHCOBOMY WHCTPYMEHTY C MOMEHTa nepBoHavanbHoro npuadHaHus, NMAO «Cl1b» oueHuBaeT OLEHOYHLIN
pesepB nofd ybbITkM N0 AaHHOMY (PMHAHCOBOMY WHCTPYMEHTY B CyMMeE, paBHOW 12 - MECAYHbIM OXMaaeMbim
KpeanTHbIM ybbITKaMm.

Ecnn B npegbigywem otvyetHoMm nepuoge [MAO «ClB» oueHuno OueHOYHbIM pe3epB nog YObITKM No
hbVHAHCOBOMY WHCTPYMEHTY B CyMMe, PaBHOW OXWAaemMbiM KpeauTHbIM YObITKaM 3a BeCb CpOK, HO MO
COCTOSIHMIO Ha TeKyLLYyl OTYETHYIO AaTy onpeaensieT, Yto TpeboBaHnsa 6onee He BbINOMHAIOTCS, TO Ha TEKYLLYHO
otyeTHyto paty MNMAO «Cllb» oueHMBaeT OLIEHOYHbIA pe3epB B CyMMe, PaBHOW 12-MeCAYHbIM OXnaaembiM
KpeauTHbIM YObITKaMm.

MAO «ClB» npu3HaeT B cocTtaBe NpubbINKM unu ybbiTka B ka4yecTBe NpudbINM unu ybbiTka oT obecLeHeHus
CYMMY OXWOAEMbIX KPEAUTHbIX YObITKOB (MRM WX BOCCTAHOBIEHMUS), HEOOXOAMMYK [Ofsi KOPPEKTUPOBKU
OLIEHOYHOro pesepBa Mo YObITKM MO COCTOSIHMIO Ha OTYETHYIO AaTy [0 BENUYMHBI, KOTOpPYH Heobxoaumo
npu3HaTb B COOTBETCTBUM C HACTOSLLMM CTAHAAPTOM.

MpekpalweHne NpusHaHus

MAO «CIb» cnucbiBaeT hUMHAHCOBbIE aKTUBbI TOMBKO B Cryyae npekpalleHns JOrOBOPHbIX NpaB Ha AeHeXHble
MOTOKM MO HUM MMM B crnydae nepegayn (UHAHCOBOrO akTuMBa M COOTBETCTBYHOLUMX PUCKOB W BbIrog Apyron
opranusaumun. Ecnn MNMAO «Cl1Bb» He nepefaeT, He COXpaHSAeT BCE OCHOBHbIE PUCKM W BbIrodbl OT BriageHus
aKTMBOM W NpoJorkaeT KOHTponupoBaTb NepefaHHbI akTUB, TO OHO MPOAOIDKaeT OTpaxaTb CBOK OO0 B
AaHHOM aKTUBE U CBA3aHHbIX C HAM BO3MOXHbIX obsa3aTenbcTBax. Ecnu MAO «Clb» coxpaHsieT Bce OCHOBHbIE
pUCKN W BbIrOAblI OT BRageHus nepedaHHbIM (OMHAHCOBLIM aKTMBOM, OHO MPOAOIDKAEeT YUMTbiBaTb AaHHbLIN
dMHaHCOBBIN aKTUB, a NOfyYeHHbIe NP Nepeaayve cpeacTsa oTpaxaeT B Buae obecneyeHHOro 3anva.

HoroBopbl PEMO n o6paTtHoro PEMO

[Mpn3HaHme B oT4yeTe O (PUHAHCOBOM MOMOXEHUN LIeHHbIX Bymar, npogaHHbIX C 006A3aTenbCTBOM BblKyna Ha
yKasaHHyt gaty B Oyaywewm (gorosopbl PEIMO), He npekpawaetca. CooTBETCTBYHOWAA CyMMa MOSyYEHHbIX
OEHEXHbIX CPeAcTB, BKMOYash HA4YMCMNEHHbIE NPOLEHThI, MPU3HaeTcd B OT4eTe O PMHAHCOBOM MOJIOXKEHMMN MO
ctaTbe «DPMHaHCOBbIE aKTUBLI, OLlEHMBaeMble MO aMOPTM3MPOBAHHOW CTOMMOCTMY». PasHuua mexay LeHOon
NPO4aXWn 1 NocneayoLen NOKyrnki yYMTbIBAeTCs Kak NPOLEHTHblE pacxodbl B cocTaBe NPOLEHTHbLIX pacxoaos,
HauMCnNsAeTCa B TeYeHWe Cpoka AEeNCTBMS AO0roBopa C MCMNonb3oBaHMeM MeToda 9EEKTMBHOW MPOLIEHTHON
CTaBKM.

M HaobopoT, LUeHHble Oymarn, npuobpeTeHHble C 00A3aTeNnbCTBOM MNPOAKM HA YyKasaHHyl aarty
B Oyoywem (goroBopbl «obpaTHoro» PEINO), He npusHaoTcs B oT4eTe O (PMHAHCOBOM MOJSIOXKEHMWM.
CooTBeTCTBYOLWAA CyMMa yNiayeHHbIX AEHEXHbIX CPeacTB, BKYas HauYMCNEeHHbIE NPOLEHThI, MPpU3HaeTcs B
oTyeTe O PUHAHCOBOM MONIOXEHMM NO cTatbe «®PuHaHCOBble 00SA3aTenbCTBa, OLEHUMBaeMble MO
aMOPTM3MPOBAHHON CTOMMOCTWU». PasHunua MexXgy UEHOM MOKYMKM W LEHOW MNocneaylwen npoaaxm
YUMTBLIBAETCS KaK MPOLEHTHbIE 4OXOA4bl B COCTABE MPOLIEHTHbLIX JOXOLAOB M HAYMCNAETCA B TeYEeHMe Cpoka
0encTBMS A0roBopa C UCMnosib3oBaHnemM Metoaa apPeKTMBHOM NMPOLIEHTHON CTaBKM.

Pe3epebl — oyeHo4YHbIe 06si3amesibcmea

PesepBbl — oueHouyHble obs3aTenbcTBa oTpaxatotcs B ydete, korga y MAO «Clb» ectb obsizatenbcTBa
(ropuguyeckne nnv BMEHeHHbIe HOpMaMu A4enoBoro 06opoTa), BO3HUKLIME B pe3yrnbTaTe npoLnbiX cobbITUR, 1
npeacTaBnseTcss BEPOSTHbIM, YTO ANA yperynupoBaHus obsidatenbcTBa noTpebyeTcs BbiObiITME Pecypcos,
cofepXallmx 3KOHOMWYECKME BbIrOAbl, WU BO3MOXHO MNPUBECTN HAAEXKHYIO PACYETHYIO OLEHKY BeENUYMHBI
obs3aTenbcTaa.

BennumHa pe3epBa - OLUEHOYHOro 00s3aTenbCTBA, OoTpaxXaemad B ydeTe, npencrasndet cobon Hanny4wyro
OUEHKY CYyMMbl, HeobxooMMon Ons noraweHnsa obsa3aTenbCTB, onpenesieHHyrn Ha OTYEeTHYK AaTy C y4eToMm
PUCKOB W” HeOHpe,ElGHEHHOCTEVI, XapaKTepHblX OnAa AaHHbIX obsizatenbctB. Ecnn  BennumHa pe3epBa
paccynTbiBaeTCA Ha OCHOBaHUU npepgnoniaraeMblX OeHEeXHbIX NMOTOKOB NO noralueHuo 0bs13aTENbCTB, pes3eps
npeacrtoAalmnx pacxogos onpegendeTca Kak ANCKOHTUPOBAHHAA CTOMMOCTb TakKMX OeHEeXHbIX MOTOKOB.

Ecnn oxupaetcs, 4to BbINnathl, Heobxogumble AN noraweHus obsasatenbcTts, OyayT 4acTUYHO WM
MOMHOCTBLIO BO3MELLEHbl TPETbEN CTOPOHOW, COOTBETCTBYOWAsa Aebutopckas 3aformkKeHHOCTb OTpaXKkaeTcs B
KayecTBe akTvMBa Npu yCrioBUM MPaKTUYECKN NONHOW YBEPEHHOCTU B TOM, YTO BO3MeELLeHne ByaeT nony4eHo, u
BO3MOXHOCTU HaOEXHOMN OLEHKN CyMMbl 3TOW AeBUTOpCKon 3a00SMKEHHOCTH.

MAO «Clb» cosgaeT pesepBbl MOL HaroroBble PUCKW, €Cru CyLLeCTBYeT BEpPOSATHOCTb TOro, 4to Ans
BbINOSIHEHUS] HANoroBbix 00A3aTeNbCTB B COOTBETCTBUM C AENCTBYIOLUM POCCUACKMM 3aKOHOAATENbCTBOM
BO3HMKaeT HeobxooMMOCTb OTTOKa cpeacTB. TakMe pesepBbl CO30al0TCA Ha OCHOBaHWWM Haunbonee
0BOCHOBaHHOW, C TOYKM 3PEHMS PYKOBOACTBA, OLEHKU WX BEMWYMHbI, KOTOpas MOXeT ObITb OcnopeHa
HarnoroBelMM OpraHamm C y4eTOM [JEeWCTBYHLIEero 3akoHogaTenbctBa P® u wmHTepnpetauuin HamnorosbiMu
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opraHamu. Pe3epBbl COXpaHAKTCA U Npy HEOOXOAMMOCTU NepecMaTpuBaloTCA Ha MPOTSXKEeHUU nepvoga, B
TeYeHne KOTOPOro COOTBETCTBYIOLLME HANOMM MOTYT NOABEPrHYTLCA NPOBEPKE CO CTOPOHbI HAMOrOBbLIX OPraHoB.
Kak npaBuno, aToT nepuog CocTaBnseT Tpu roga ¢ MOMEHTa nogayv HanoroBown geknapauun. Mo ncreveHum
yKa3aHHOro cpoka COOTBETCTBYIOLLME pe3epBbl CTOPHUPYLOTCS. Pe3epBbl oTpaxatotca B OTyeTe 0 npubbinv unm
ybbITKE U NPOYEM COBOKYMNMHOM JOXOAE B COCTaBe NPOYNX PACXOAO0B.

YcnoBHble akTMBbI 1 06s3aTenbLCcTBa He OoTpaxarTcd B cwachosoﬂ OTYETHOCTU, HO NoanexaT pacKpbITUO NMpn
Halin4nm BEPOATHOIO NPUTOKA UM OTTOKa 3KOHOMUNYECKUX BbIroA.

HemamepuarnbHble akmuebl

HematepuanbHbie aKkTUBbI, NPpUOOpeTeHHbIe OTAENbHO

HemaTepuanbHbI akTMB NepBOHaYarnbHO namepsietTcsa no cebectommocTu.
CebecTtoMmocTb OTAENBHO NPUOBPETEHHOIO HEMATEPMANBLHOMO akTBa BKIOYaeT B cebs:

(a) LeHY MOKYMNKN HemMaTepunanbHOro aktnBa, BK4Yaa MMMNOPTHbIE MNOLWIIMHbI 1 HEBO3MELLlaeMble Haroru
Ha MOKYIKY, nocrie Bbl4eTa TOProBbIX CKNOOK U YCTYMNOK; N

(b) nobble 3aTpaTbl, HEMOCPeACTBEHHO OTHOCSLUMECH K MOArOTOBKE akTMBa K WCMOJSIb30BaHMIO MO
HasHaYeHuIo.

HemaTepunanbHble akTUBbI, CO3A4aHHbIE COOCTBEHHbLIMU CUNamm

3artpatbl Ha pa3paboTKy, HEMOCPEACTBEHHO CBA3aHHbIE C CO3AaHWEM WMAEHTUULMPYEMOrO U YHUKANbHOro
nporpammHoro obecneveHusi, kotopoe KoHTponupyeTcs [MAO «ClBb», kanuTanuaupyloTcsi, a CO34aHHbIN
COBCTBEHHBLIMY CUITAaMU HEMATepUasbHbIA aKTUB NPU3HAETCSA UCKITIOYUTENBHO B Cllyvae BbICOKOW BEPOSATHOCTU
reHepMpPOBaHNS SKOHOMUYECKUX BbIrOA, MPEBLILAWMX 3aTpaTthl, B TEYEHWE nepuoaa, KOTOpbIN NpeBbllLaeT
OOVH rof, U BO3MOXHOCTW HaAEXHOW OUEHKU 3aTpaT Ha pas3paboTKy. AKTUB, CO34aHHbIA COOCTBEHHbLIMU
cunamu, Npu3HaeTcs UCKMYNTENBHO B TOM criyyae, ecrim y NMAO «Clb» ecTb TexHU4eckasd BO3MOXHOCTb,
pecypcbl M1 HamepeHune 3aBepLUMTb pa3paboTKy M MCMONb30BaTb WM nMpopaTb npoaykT. lNpsiMble 3aTpaTthbl
BKIMOYaloT B cebs 3aTpathl, CBA3aHHbIE C COTPYAHUKaMK, amopTm3aLlmern 060pyaoBaHUs, NCNONb30BAHHOIO NMpu
CO3[aHMM HemMaTepuarnbHOro akTMBa, apeHaHble nnaTexun. 3aTtpaTbl Ha UCCnefoBaHNsS! MPU3HAKOTCSA B Ka4ecTBe
pacxofoB B Nepuoae, B KOTOPOM OHU ObINin MOHECEHbI.

I'Iocne,u,yrou.l,me 3aTpaTtbl B CBA3U C HemMmaTepualbHbIMU akKTUBaMW KanmntannsnpyrTCA WUCKIIOYUTENIbHO B TOM
cny4yae, ecnum 310 yBennymnBaeT 6y/:|,yu.|,|/|e 9KOHOMMUYECKMEe BbIrogbl N0 KOHKPETHOMY aKTUBY.

U3mepeHue nocne npu3HaHuaA

MNocne nepBoHa4aribHOro nNpu3HaHusA HemaTepMaanbM aKTUB Y4YUTbIBAeTCA MO cebecToMmocTi 3a BblYETOM
ntobow HakonneHHon amMmopTnsaunn n NIOBbIX HAKOMITEHHbIX y6bITKOB oT obecLeHeHus.

AMOPTM3aLMA HAYUCNAETCA C  WCMOMb30BaHMEM JIMHEMHOrO METoAa B TEeYeHMe CpoKa  MONesHoro
MCMONb30BaHNsA HeMaTepuanbHbiX akTMBOB. OXuaaemble CPOKU MOME3HOro UCMONb30BaHMS Ha KOHEL, KaXaoro
OTYETHOrO Mepuoda aHanMU3upPyHTCs, NPU 3TOM BCE M3MEHEHMs! B OLIeHKax OTpaXalTcss B OTY4eTHOCTM 6e3
nepecmoTpa CpaBHUTENbHbIX NMoKasaTernen.

Oxngaemble CPOKM MOJ1Ie3HOro ucnosib3oBaHnAa HematepualbHbIX aKTMBOB B OTYETHOM U CpaBHUTESIbHbIX
nepuoaax npeacrtaBrieHbl HUXe:

Fpynna CpOK Nosie3Horo ucnosib3oBaHus, neT
lMporpammHoe obecneyeHune 5-20
JInueHsun 1 Npoyne HemaTepmarbHble aKTUBbI 1-8

,U,J'Iﬂ TeX HemaTepualribHblX aKTuBOB, MO KOTOPbIM HET BO3MOXHOCTM onpeaernintb CPOK Nofie3HOoro
Mcnob3oBaHuA, aMmopTmn3auna He Ha4YncnAaeTca.

MepeHoc paHee HaKOMJIeHHOW AO0OLEeHKN MaTepuanbHbIX U HeMaTepuanbHbIX aKTUBOB

MpUpOCT CTOMMOCTU HemaTepuarnbHbIX akTUBOB MPU MNepeoLeHKe, MpPU3HaHHbIi B cocTaBe [O06GaBOYHOrO
kanutana go 2017 roga, OTHOCSLIErocs K OOBbeKkTy HemaTepualnbHbIX akTWBOB, MO Mepe Ha4uCreHUs
amopTM3auuM oTpaxaeTca B OGyxranTepckom ydyeTe MyTeM rMepeHoca 4YacTu MNpupocTa CTOMMOCTM Mpu
nepeoLeHKe 3a BblYETOM OTHOCSLLErocsi K 00bEeKTy HemaTepuarnbHbIX aKTMBOB OCTaTka Ha cyeTe Mo yyeTy
yMeHbLUEHNs1 [00aBOYHOTO KanmuTana Ha OT/IOKEHHbIA Hamor Ha npubbiiib, HEMNocpeaCTBEHHO Ha
HepacnpegeneHHyto npubbinb. CymMmMa nepeHoCUMOoro NpupocTa CTOMMOCTU OMNpeaenseTcs kak pasHula Mexay
CYMMOW amopTu3aLun, pacCYMTaHHOM Ha OCHOBE MepeoLieHEHHOW CTOMMOCTM HemaTepuasribHOro akTuBa, U
CYMMOW amopTM3aLun, pacCYUTaHHOM Ha OCHOBE MepBOHA4asflbHOWM CTOMMOCTM HemaTepuanbHOro akTuBa, 3a
nepvog, K KOTOPOMY OTHOCUTCSl aMopTU3aLUs.
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I'Iperau.l.eHMe nNpUu3HaHNA HeMmaTepuanbHbIX aKTUBOB

HemaTtepuanbHbii aKTMB MpekpallaeT npuaHaBaTbCA NMPWU MPOLAXE UMM KOrda OT ero UCMOoSib30BaHUSA Wnu
BbIObITUA HE OXMAaeTCs NOCTynneHusa Oyayuimx 3KOHOMMYECKUX Bbirod. [oxoabl MM pacxodbl B CBHA3M C
npekpalieHnem npusHaHus HemaTepuanbHOro akTuea, NpeacTaBnslowme cobom pasHuLy Mexay YUCTbIMU
NOCTYNMEHUAMUN OT BbIObITUS U HGanaHCOBOW CTOMMOCTbLIO aKTUBAa, BKMNIOYAKTCS B NpuObINb UNK yObITOK B
MOMEHT NpeKpaLleHns NPU3HaHus.

OcHoeHbIe cpedcmea

OcHoBHbIE cpenctea OTpaXakTCA Mo (baKTI/I‘-IeCKOIZ CTOMMOCTHN np|/|06peTeHV|;| 3a BbIYETOM HaKOMSEHHOWN
amMmopTn3aunm n HakonJieHHoro y6bITKa OT obecLeHeHus.

AMOPTM3aLMA HAYMCNAETCA B LEMNSAX ChUCaHWsi nepBOHaYanbHOW CTOMMOCTM aKTMBOB C UCMOSb30BaHMEM
NUHENHOro MEeToaa B TEYEeHME OXMOAEeMOro CpoKa MOSIe3HOr0 MCMOoMNb30BaHUs akTuBoB. OXuaaemMble CPOKU
MOMEesHOro MCrMomnb30BaHMst M OCTaTOMHAs CTOMMOCTb aKTMBOB aHanM3MpYOTCS B KOHUE Kaxgoro roga. Ecnm
OLEHKa [JaHHbIX MokasaTternen MeHsieTCsl, TO AaHHble M3MEHEHUS B OLeHKax OTpaxalTcs B oTyeTHocTu 6es
nepecmoTpa CpaBHUTENbHbIX NMoKasaTernen.

B Ttabnuue Hwxe npuBeaeHbl Anana3oHbl CPOKOB MOME3HOro MCNonb30BaHUs OOBEKTOB OCHOBHBLIX CPEACTB Mo
rpynnam:

Fpynna CpoK nonesHoro ncnonb3oBaHusi, net
CoopyxeHusi 1 obopygoBaHue 3-10
Mebenb 3-10

O6ecuyeHeHue MamepuasnbHbIX U HeMamepuasibHbIX aKmueoe

BanaHcoBas CTOMMOCTb aKTMBOB, 3@ MWCKITHOYEHMEM OTIIOXKEHHbIX HanoroBbIX akTMBOB, NepecmaTtpuBaeTcsd
€XXerofgHo Ha npeameT BbiBNeHUs Npu3HakoB nx obecueHeHns. B cnyyae BbisBNeHNs npnsHakoB obecLeHeHns
onpegensieTcs Bo3mellaemMas CTOMMOCTb COOTBETCTBYHOLLMX aKTMBOB C LeNbio onpegeneHns pa3mepa yobiTka
oT obecLeHeHunda. B Tex cnyyasx, korga HeBO3MOXHO OLIEHUTb BO3MELLAeMyto CTOMMOCTb OTAENbHOro akTuBea,
PYKOBOACTBO OL€HMBAET BO3MELLAEMYIO CTOMMOCTb FEHEPUPYHLLEN €AMHMULbI, K KOTOPOM OTHOCUTCS Takon
aKTuB.

Boamelllaemasi CTOMMOCTb OnpeaenseTcsa kak Hambornbluas U3 ABYX BENWYMH, NPeAcTaBleHHbIX crpaBeaMBom
CTOMMOCTbBIO 3a BbIMETOM PacxodoB Ha MPOAaXy M LEHHOCTbIO Mcrofib3oBaHus. Mpu onpeaeneHnm LeHHOCTU
UCMOMb30BaHUS aKTMBa oOXxuaaemble Gyayline MOTOKM [AeHEeXHbIX CPeacTB AMCKOHTUPYIOTCA OO0 TeKyllen
CTOMMOCTU C WCMOSIb30BaHMEM KO3hbMUMEHTa AUCKOHTUPOBAHUS OO HArorooGroXeHUs, oTpakaloLlero
TEKYLLYHO OLIEHKY PbIHOYHOW CTOMMOCTW [OEHEer C y4eTOM ee M3MEHeHUs] C TeYEeHUEM BPEMEHMU, U PUCKOB,
NpUcyLwMX OaHHOMY akTuBy. [Nsi akTMBOB, HE TeHepupyoLLMX MOTOKUM AEHEXHbIX CPedCcTB He3aBWCMMO OT
MOTOKOB AEHEXHbIX CPEACTB, FeHeprpyeMbIX APYrMMI aKTUBaMM, BO3MELL@emMasi CTOMMOCTb orpegensietcs ans
BCEW rpynmnbl akTUBOB, FTEHEPUPYIOLLMX AEHEXKHbIE CPEACTBA, K KOTOPO OTHOCUTCS AaHHbIN aKTUB.

Ecnn Bo3mellaemas CTOMMOCTb akTvMBa (UM reHEpPUPYHLLEN eanHWLbI) OKasbiBaeTCsa Hbke ero GanaHcoBon
cToMMocTu, BanaHcoBas CTOMMOCTb 3TOr0 aKTUBa YMEHbLUAETCS 0O BO3MELlaeMOn CTOMMOCTU. YObITKM OT
obecueHeHus HemeaeHHO OTpaXalTCs B NPUBLINSX 1 yObITkax.

MNocne OTpaxXeHua y6bm<a oT obecueHeHus aMOpTU3aUMOHHbIE OTHYUCIEHUA NO OCHOBHbIM cCpeacTBaM
KOPPEKTUPYKTCA B nNocnenyrwnx nepuogax c uenbko pacnpeneneHund nepechTaHHoﬁ GanaHCcoBOW CTOMMOCTHU
aKTMBOB 3a BbIMETOM OCTATOYHOW CTOMMOCTU (ech TakoBad npe,u,nonaraeTc;I) paBHOMEPHO B Te4YeHue
OCTaBLUEerocqd cpoka none3Horo ncnosfib3oBaHuA.

B cnyvasix, korga yObiTok OT obecueHeHUs BocCCTaHaBnMBaeTcs, OGanaHcoBasi CTOMMOCTb akTuMBa
yBENUYMBAETCS OO0 CYMMbI, NMOMYYEHHOW B pe3yrbTaTe HOBOW OLEHKW ero BO3MELLAaeMON CTOMMOCTU, OfHaKO
Takum obpasom, YToObl HoBast GanaHcoBasi CTOMMOCTb He NpeBbillana 6anaHcoBy CTOMMOCTb, KOTopasi Obina
Obl onpegeneHa, ecnv Obl NO 3TOMY akTUBY He Obln OTpaxeH yObITOK OT obGecLueHeHus B NpeablayLume roabi.
BoccraHoBneHune yobiTka OT obecLieHeHNS cpasy e oTpakaeTcsa B NpubbInsx 1 yobiTkax.

ToBapHO-maTepuarnbHble 3anachl OLEHUBAKTCH MO HaMMeHbLUe U3 ABYX BENMYMH: No cebecTtomMmMocTn unm no
YNCTON BO3MOXHOW LieHe NPOoaaxu.

lNeHcuoHHbIe ob6si3amenbcmea

B xogme cBoei pesarenbHoctn MAO «ClB» npousBoguT o6s3aTtenibHble OTYUCIEHUs] B [1€HCMOHHBLIN (OOHA
Poccunckonn degepaumm B OTHOLEHUM CBOUX COTPYAHUKOB. OGsA3aTenbHble OTYUCIEHUA B rOCY4APCTBEHHbIN
NEHCUOHHBIN POHA, OTPaXaloTCs Mo Mepe UX BO3HUKHOBEHUS. [TeHCUOHHbIE OTUMCNEeHUs oTpaxatoTes B OTueTe
O NpMOLINM UK YObITKE N NPOYEM COBOKYMHOM LOXOAE.
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Onepayuu c uHocmpaHHoOU easiromoli

Onepauunm B MHOCTPaHHON BanioTe oTpaXarTcs B YHKUMOHANBbHOM BantoTe no oduvumansHomy Kypey LB PO,
OEencTBoBaBLLUEMY Ha [aTy coBeplleHus onepauun. [leHexHble akTuBbl U 00s3aTeNbCTBa, BblpaXeHHbIE B
WHOCTPaHHOW BarnTe MO COCTOSHUIO Ha OTYETHYI AaTy, oTpaxarTca B hyHKLMOHANbHON BanioTe No Kypcy,
[encTBoBaBLLUEMY Ha OTYETHYIO AaTy. HemoHeTapHble akTuBbl 1 06A3aTENBLCTBA, BblPaXKEHHbIE B MHOCTPAHHOW
BantoTe U OTPaXXeHHble MO UCTOPUYECKOM CTOMMOCTU, NepeBoadATCca B (OYHKLMOHAmNbHYK BamnTy no Kypcy,
OeVCTBOBaBLUEMY Ha ATy COBEPLUEHUsI onepaunn. HemoHeTapHble akTUBbLl 1 06A3aTeNbCTBA, BblpaXKEHHbIE B
WHOCTpPaHHOW BamnoTe 1 OTPaXKeHHbIe NO CnpaBeannBON CTOMMOCTU, NepeBoaATCHa B OyHKLMOHANbHYO BanoTy
Mo Kypcy, [OEeWCTBOBaBLUEMY Ha [aTy OnNpedeneHus cnpaBeanvueBon ctommoctu. KypcoBble pasHuubl,
BO3HMKAKOLLME B pe3yrnbTaTe M3MEHEHUs BartoTHbIX KypCOB, OTpa)XalTcs B cOCTaBe npuobbinen u ybbiTKOB B
KoHconnanpoBaHHOM oT4eTe 0 NpubbInm unm youiTke 1 NpoYeM COBOKYMHOM JOXOA€.

Kypcbl py6nsi K MIHOCTpaHHbIM BanoTam, B KOTOpbIX ['pynna ocyLiecTBrseT onepawumm, yCTaHoBeHHble baHkom
Poccun Ha oT4yeTHble AaTbl, NPeACTaBEHbl HUKE:

31 pekabps 2018 r. 31 pekabps 2017 r.
Oonnap CLLA 69,4706 57,6002
EBpo 79,4605 68,8668

ApeHOa

[loroBopbl apeHabl, MO YCroBUSIM KOTOPbLIX K apeHgaTopy NepexoasT BCe CYLeCTBEHHbIe PUCKM U BbIrodbl,
BbITEKAlOLLME U3 NMpaBa COGCTBEHHOCTY, KnaccudmumpyoTcs kak domHaHcoBasi apeHaa. Bce npoune goroeopei
apeHabl KnaccuduLMpyoTca Kak onepauvoHHas apeHaa.

NMAO «ClB» kak apeHgopartenb

[Jloxog oT onepauuoHHON apeHabl MPU3HAeTCs pPaBHOMEPHO B TeyeHue cpoka apeHabl. [epBoHavanbHble
npsiMble 3aTpaTbl, CBSI3@aHHbIE C COMMacoBaHWEM YCMOBWIA [OroBopa OMepauMoHHOW apeHdbl U ero
odopmMreHnem, BKIOYalTCA B GanaHCOBYI CTOMMOCTb MEPEfaHHOr0 B apeHay akTuBa M OTHOCATCS Ha
pacxofbl paBHOMEPHO B TEYEHWE CPOKa apeHapbl.

MAO «Clb» kak apeHgaTop

Mnatexu no onepauvMoHHON apeHOe OTHOCATCS Ha pacxodbl PaBHOMEPHO B TeYeHMe cpoka apeHdbl, 3a
UCKIOYEeHMEM CcllyyYaeB, Koraa ApYrol MeTod pacnpefeneHus pacxogoB TOMHEE COOTBETCTBYET BPEMEHHOMY
pacrnpedeneHnio  3KOHOMUYECKUX BbIFO4 OT apeHdOBaHHbIX aKTUMBOB. ApeHaHas nnata no 4oroBopam
OMepauUnoHHON apeHdbl, OoOycroBneHHas OyaylwyMMu CcobObITUSIMU, OTHOCUTCS Ha pacxofdbl MO  Mepe
BO3HUKHOBEHMS.

lMpu3HaHue ebIPyYKU

Bblpyyka npusHaeTcs B pasmepe CnpaBeanuBOM  CTOMMOCTU  BO3HArpaxgeHus, MOMy4YeHHOro wunm
NPUYNTAIOLLIErOCS K MOMYyYEHUo, U NpeacTaBnseT cobol CyMMy K MOSyYEeHWUo 3a YCryru, NpogaHHble B Xon4e
0OblYHOM AesaTenbHOCTH, 3a BbldeToM HOC 1 cknaok.

Lloxo0bI no ycriyeam u KOMUCCUSIM
KOMUCCMOHHbIE JOXOAbI M PacXodbl OTPaXKalTCs MO Mepe NpegoCTaBeHNs YCNyr.
lNpoueHmHbie 00x00kbI

[MpoueHTHbIE JOXOA4bl OTpaXakTcs MO MPUHLUMUMY HAYUCIIEHMS N PACCUYUTLIBAIOTCA MO MeToay 3¢hdEeKTMBHON
npoueHTHOM cTaBku. MeTtoa apeKkTMBHOM MNPOLEHTHOW CTaBKM — 3TO MeETO[, KOTOPbIA 3aknovaetcs B
NCYUCIEHUN aMOPTMU3NPOBAHHON CTOMMOCTU (PMHAHCOBOMO aKTMBa, a Takke B OTHECEHUM Joxo4a unun pacxoga
K COOTBETCTBYIOLLEMY Nepuoay.

ObdhekTBHAA NPOLIEHTHaAs CTaBka — 3TO CTaBKa, KOTOpas B TOYHOCTM OMCKOHTUPYET oxnaaemble Byayuime
NOCTYNNEHNS AEHEXHbIX CPEACTB Ha NPOTSXKEHUMN OXXMOAEMOr0 Cpoka UCMOMb30BaHWSA AONTOBOr0 UHCTPYMEHTA
unu (B 3aBUCMMOCTM OT cuTyauum) BGonee KOPOTKOro nepuoga [0 YMcTon 6GanaHCOBOW CTOMMOCTM Npu
nepBoHavanbHOM NPU3HaHNK.

Ecnn d)MHaHCOBbIVI akTMB Obln cnvcaH B pesynbTare obecueHeHus, I'IpOLI,eHTHbIIZ noxon onpegendetca C
y4yeToM FlpOLl,eHTHOIZ CTaBKWU, I/ICI'IOJ'Ib3yeMOIZ ana ANCKOHTUPOBaHUA 6yﬂ,yLLI,VIX OEHEXHbIX MOTOKOB ANs uenen
NCYUCIEeHNA y6bITKOB oT obecuLeHeHus.

MpoueHTbl, Nofy4YeHHble MO (PMHAHCOBLIM aKTUBaM LIEHTPasilbHOro KOHTpareHTa, OTpaXKalTCsi 3a BblYeTOM
MPOLIEHTHBLIX PACXOAO0B, MPU3HAHHbLIX B OTHOLLEHUM COOTBETCTBYHOLMX (DUHAHCOBLIX 06513aTeNnbCTB B COCTaBe
[0X000B U pacxodoB Mo (hUHaHCOBLIM aKTUBaM, OLeHMBaeMbIM Mo CrpaBeaIMBOi CTOUMOCTH.
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Hanoe Ha npubbinb

Pacxogbl no Hanory Ha npubbinb NPeAcTaBnsaloT cOB0N CyMMY TEKYLLETO U OTIIOXKEHHOrO Harora.
TeKywmn Hanor Ha NpUobLINb

CyMmma TekyLlero Hamora onpefensieTcsa UCXo4sa W3 BenuuMHbl Hamnoroobnaraemon npubbeinv 3a rof.
Hanoroobnaraemasi npubbinb OTAMYaEeTCs OT MpubbLINKU, OTpaxeHHoW B KoHconuaupoBaHHOM OT4yeTe O
NpubbINM UNn yobITKE N MPOYEM COBOKYMHOM [0OXO4E, U3-3a CTaTel LOXOOOB WM PacxXOAoB, MOANEXaLmMx
HanoroobM0XXEHNIO UK BbIYETY ANst LeNnen HanorooGnoXxeHns B ApyrMe rofbl, a TakKe UCKMoYaeT cTaTbW,
BOOOLLEe He nmopnexaiime HanoroobMOXEHMIO UNK BbIYETY ANSA uenen HanoroobnoxeHunsi. ObasatenbcTea no
TEKyLLIEMY Harnory Ha NpubbIfib PacCYNTLIBAKOTCSA C UCTMONb30BaHNEM CTABOK HAaNOroobnoXeHus, yTBepPXAEHHbIX
W NPaKTUYECKN YTBEPXKAEHHbIX 3aKOHOAAaTeNeM Ha OTYETHYIO AaTy.

OTnoXxeHHbIN Hanor

OTNOXEHHbIV Hanor NPU3HaeTCsl B OTHOLLEHUN BPEMEHHbIX pasHuL, Mexay 6anaHCcoBOM CTOMMOCTbIO aKTMBOB U
0653aTenbCTB, OTPAXEHHbIX B (PMHAHCOBOW OTYETHOCTU, M COOTBETCTBYIOLLUMMM AAHHBIMWU HaMoOroBoro yyera,
ucnonb3yembiMu Mpu pacdeTe Hanoroobnaraemon npubbinu. OTMNOXEHHbIE HanoroBble 06s3aTenbCTBa, Kak
npaBumo, oTpaxalTcs C y4eToM BcexX obnaraemblx BpeMeHHbIX pasHuy. OTMOoXeHHble HaroroBble aKTUBHI
OTpaxkalTcsl C y4ETOM BCEX BblYMTAEMbIX BPEMEHHbIX Pa3HuLL, NPW YCIOBUM BbICOKON BEPOSITHOCTM Hanuuus B
oyaywem Hanoroobnaraemor Npubbinn AnNsg UCMNONb30BaHUA 3TUX BPEMEHHbIX pasHuul. Hamnoroeble akTuBbl U
obs3aTenbcTBa He oTpaxarTcd B (PUHAHCOBOW OTYETHOCTU, €CMN BPEMEHHbIE pa3HULLbl CBA3aHbl C ryaBUIIOM
U BO3HMKAIOT BCNeACTBME NepBOHAYanbHOro NpuU3HaHUs OpyrMx akTMBOB M 00653aTenbCTB B paMKax CAENOoK
(kpome cpenok no obbeguHeHuto Ou3Heca), KOTopble He BMAMAKT HWM Ha Hanoroobraraemyk, HUM Ha
Oyxrantepckyo npubbInb.

OTnoxeHHble HamnoroBble akTUBbl W 006s3aTenbCcTBa MO  Hamory Ha npubbinb paccunTbiBalOTCA C
MCMNosb30BaHNEM CTaBOK HaroroobrnoXeHus (a Takke MOMOXEHMI HAaroroBOro 3akoHoAaTenbCcTBa), KOTopble
ObINn yTBEPXKAEHBI UNN NPAKTUYECKN YTBEPXKAEHbI 3aKOHOAaTeNeM Ha OTYETHYIO AaTy W, Kak npegnonaraeTcs,
OyayT pencrtBoBaTb B Mepuoj peanusaluu HanoroBoro akTMeBa MNM noraweHust obsizatenbctBa. OueHka
OTNTIOXEeHHbIX HaNoroBbIX 069|3aTeJ'IbCTB N akKTuBoOB 0Tpa>|<aeT HaJiorosble MnocriegcTtBuA HaMepeHMVI
pykoBoAcTBa (MO COCTOSHWIO Ha OTYETHYK AaTy) B OTHOLUEHUW CMOCOBOB BO3MELLEHUA UNKU norawleHus
6anaHcoBOW CTOMMOCTU aKTUBOB N 0083aTenbCTB.

OTnoXeHHble HanoroBble akTUBbI M 0bs3aTenbCTBa OTpaXakwTCAa B OTYETHOCTU CBEPHYTO, €Clih CyLleCTByeT
3aKOHHOE NnpaBO MNpPonM3BeCTU B3aMMO3a4yeT TEeKYLWUX HalloroBbiX aKTUBOB U 005s13aTENbCTB, OTHOCSILLMXCSA K
Hanory Ha ﬂpl/l6b|ﬂb, B3MMaemMoMy OOHMM U TEeM Xe HalloroBbiM OpraHOM, U PYKOBOACTBO HamMepeBaeTCA
3a4eCTb TEKyLne Hanorosblie akTuUBbI 1 0bsi3aTeENbCTBA TAKUM 06p830M.

TeKywWw M N OTNOXEHHbINA HaNoOr 3a OTYETHbIN Nepuon

TekyLLme 1 OTNOXEHHbIE HanorM NPU3HalTCa B cocTaBe Npubbinen u yobiTkoB B KoHCONnaMpoBaHHOM OT4yeTe O
npubbinn nnn ybbiTke M NpodYeM COBOKYNHOM A0XOAe, KPOMe CryyaeB, KOrAa OHW OTHOCATCS K CTaTbsM,
HanpsMyr0 OTHOCMMbIM K MPOYEeMYy COBOKYMHOMY AOX04y Wnu cobcTBeHHOMY kKanuTany (B STOM cryyae
COOTBETCTBYIOLLMI HaNOr TaKkKe NPU3HaAETCA HaNPsSMyIo B KanuTarne), UM ecnv oHW NPU3HalTCH B pesyrnbraTe
nepBOHaYanbHOrO OTPaXeHWs CAenok no obbeauHeHuto OGu3Heca. Hanorosbln  addekT caenok no
ob6beanHeHuo BusHeca oTpaxaeTcs NPy yyeTe 3TUX CAEnoK.

lMpubbinb/ y6bIMOK Ha aKyuro

npl/l6blﬂb/y6blTOK Ha akuuio onpegendeTcda nytem gerneHud ﬂpVI6bIJ'II/I mnnn y6bITKa, npuxogdawnxca Ha oo
akKunoHepos KomnaHuu, Ha cpeaHeB3BeLWEHHOE KOJINYEeCTBO akumn, y4yacTByOLWnX B ﬂpVI6bIJ'II/I nnn y6bITKe,
HaxoanBLUNXCA B o6paLueva| B T€4eHne OT4HEeTHOro roga.

4 HOBbIE CTAHOAPTbI U MHTEPNPETALIUA

Hoesble cmaHdapmbl, pa3bsCHeHUs U nonpaeku k delicmeayrouwjuM cmaHéapmam u pa3bsCHEeHUSIM
MC®O (IFRS) 9 «®uHaHCcO8bIe UHCMPYMEHMbI».

'pynna npumennna MC®O (IFRS) 9 «®uHaHcoBbIE MHCTPYMEHTbI», BbiMyLEHHbIN B uone 2014 r., HaunHas ¢
(PUHAHCOBOW OTYETHOCTM 3a roAd, 3akoHumBlimncs 31 pgekabpsa 2017 r. Tpeboeanms MCPO (IFRS) 9
CYLEeCTBEHHO oOTnuyalTca oT TpebosaHui crtaHgapta MCOO (IAS) 39 «®PuHaHCOBblE WHCTPYMEHTHI:
Npu3HaHnWe N oUeHKa». HoBbin CTaHOapT BHOCUT (*)yH,D,aMeHTaJ'IbeIe M3MEHEHNA B y4eT (*)I/IHaHCOBbIX aKTnBOB
N HEKOTOPble 0COBEHHOCTHM yyeTa (hMHaHCOBbLIX 06A3aTEeNbCTB.

OcCHOBHble M3MEHEHUs B YYeTHoOW nonutuke [pynnbl, cBA3aHHble C npumeHeHnem MCOO (IFRS) 9,
npeacTaBneHbl B KOHCONMANPOBaAHHOM hMHAHCOBOW OTYETHOCTU 3a roA, 3akoH4umBLUMIACSA 31 aekabps 2017 r.
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lMpumerneHue MC®O (IFRS) 15

pynna npumenuna MC®O (IFRS) 15 «Bblpydka no goroBopam € MokynaTensmuy, HadnmHasa ¢ cpmHaHCcoBON
OTYETHOCTM 3a rofd, 3akoHumBwwmncs 31 gekabpsa 2017 r. [JocpoyHoe npuMeHeHwe cTaHgapTa He okasarno
BMVSHUS HA KOHCONUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [pynnbl.

KPM®O (IFRIC) 22 «Onepayuu e uHocmpaHHoOU eantome u rnpedonsiama 03Meuw,eHuUsI»

KPM®O (IFRIC) 22 pasbscHsieT, Kak onpefensatb gaty onepauuv Ans uenu onpegeneHms oOMeHHoOro Kypca,
KOTOpbI HEOOXOAMMO UCMOfb30BaTh NpY NEpPBOHAYanNbHOM NPU3HAHMKU akTUBA, pacxoda UnvM 4oxo4a B crnydae,
Korga BO3MELLEHNE 3a TaKOW aKTMB, PAcXO4 MIn Aoxod Obino BbiMfaydeHo unv npeaonsiadeHo B MHOCTPaHHON
BamnTe, YTO MPMBENO K NPU3HAHWIO HEOEHEXHOr0 aKTMBa MM 06s3aTenscTBa (T.e. HEBO3BPATHOMO AenosnTa
unun goxoda Gyayuiero nepuoaa).

B PasbacHeHuun YTOYHAETCA, YTO naTton onepaunn ABndaeTcd garta nepsoHa4alribHOro npm3HaHmMA HegeHeXXHOoro
aktTmBa unu obsizaTtenbcTtBa B pe3ynbTaTte BbiMaTtbl UKW NOCTYNNEeHUA npegonnaTtbl. Ecnu opraHusauuna
coBeplwiaeT uUnM nony4vyaet HEeCKOJ1IbKO npeaBapUTesibHbIX nnatexen, To gata onepaunn onpegendeTca
OTAENbHO ANS KaXXA0W BbinnaThl UK NnocTynneHna npeagonnarhbl.

Hwxe npuBoasaATcs HOBble CTaHAapTbl, MOMPaBKA M PasbsiCHEHUS, KOTOPble ObiNy BbIMYLLEHbI, HO €Lle He
BCTYNWMM B CUNY Ha AaTy BbiMnycka (PUHAHCOBOM OTYeTHOCTWM [pynnbl. Mpynna HamepeHa MPUMEHUTb 3TK
CTaHAapTbl, NONPAaBKM N Pa3bsCHEHUS, ECNN NPUMEHNMO, C AaTbl UX BCTYMNMEHNUS B CUIY.

MC®O (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 «ApeHga» 6bin BbinyLueH B sHBape 2016 roga un 3ameHsaeT cobon MCOO (IAS) 17 «ApeHda,
PasbsicHeHne KPM®O (IFRIC) 4 «OnpedeneHue Hanu4usi 8 coenaweHuu npu3Hakos apeHOobl», PasbsacHeHne
MKP (SIC) 15 «OnepauyuoHHas apeHOa — cmumyribi» n PasbsacHeHue MNMKP (SIC) 27 «OnpedeneHue cyuwHocmu
onepauyud, umerowux ropududeckyto gpopmy apeHobl». MCPO (IFRS) 16 ycTaHaBnNMBaeT NPUHLMNBI NPU3HAHWS,
OLEHKM, NpeAcTaBneHns 1 packpbiTua nHpopmauum ob apeHage n Tpebyet, 4Tobbl apeHgaTopbl oOTpaxanu Bce
OOroBOpbl apeHdbl C WCMONb30BaHMEM eavHOM Mogenu ydeTa B DanaHce, aHanorM4yHo nopsigky ydeTa,
npegycmotpeHHomy B MCOO (IAS) 17 pna dwuHaHcoBonm apeHgbl. CTaHgoapT npegycMaTtpuBaeT [Ba
0CBOOOXAEHNA OT MNpPU3HaHWMA [Ans apeHdaTopoB — B OTHOLIEHUW apeHApbl, KnaccugULUUMPOBAHHOM Kak
onepauuoHHasa B cooTteeTcTBUMU ¢ MCPO (IAS) 17 «ApeHga», Ans 6a3oBbIX aKTUBOB C HU3KOW CTOMMOCTbBIO U
KpaTKOCPOYHOW apeHabl (T. €. apeHdbl CO CpPoKOoM He Bonee 12 mecsueB, M B Cry4vasix, Korga OMNUUOH Ha
npoaneHne He npeaycmoTpeH). Ha aaTty Havana apeHabl apeHgatop OyaeT npusHaBaTb 00s3aTenbCTBO B
OTHOLLEHMUN apeHAHbIX nnartexen (T. e. 06A3aTenbLCTBO NO apeHAe), a Takke akTuB, NpeacTaBnALWNA NpaBo
nonb3oBaHMs 6asoBbIM aKkTVBOM B TeYeHMEe cpoka apeHabl (T. €. akTMB B opMe fpaBa MoOfb30BaHus).
ApeHpaTopbl 6yayT 0643aHbl NpU3HaBaTb MPOLEHTHBIM pacxod no obsisaTenbCTBY MO apeHAe OTAENbHO OT
pacxo4oB No aMopTu3auumn akTmea B hopMe npasa Nosib30BaHus.

ApeHoaTtopbl Takke [OOMKHbI OyaoyT nepeoueHuBaTb 00513aTenbCTBO MO apeHde Npu  HacTynieHum
onpeaernieHHoro cobbITsa (Hanpumep, M3MeHeHU CPOKOB apeH/bl, M3MeHeHUW ByayLUMX apeHaHbIX nnaTexei B
pesyrnbTate W3MEHEHUs WMHOEKCa WM CTaBKW, WCMONb3yeMblX A OnpederieHnst Takux nnatexein). B
GonblUMHCTBE CryyaeB apeHgaTop OyaeT yuuTbiBaTb CyMMbl MepeoueHkn obsizaTenbCcTBa MO apeHde B
KayecTBe KOPPEKTMPOBKW aKkTBa B hopMe npaBa nosib30BaHus.

Mopsgok yveta ans apeHgogatens B cootBetctBum ¢ MCPO (IFRS) 16 npaktudeckn He uamMeHsieTcs no
CpaBHEHWIO C AEWCTBYIOLUMMU B HacToAWMA MOMeHT TpebosaHuamn MCOO (IAS) 17. ApeHpopgatenu Oyayt
npojomkaTb KrnaccuguumpoBaTb apeHay, UCNonb3ys Te e NpuHUMNbl knaccudukauum, yto u 8 MCOO (IAS)
17, Bblgensas npy 9ToM ABa B1Aa apeHbl: onepaumoHHyo 1 OUHAHCOBYIO.

MC®O (IFRS) 16, BcTynawowun B cuny B OTHOLLEHMM TOOOBbLIX MEPUOAOB, HaunHatowmxea 1 aHsaps 2019 r.
unu nocrne aToW pAatbl, TpebyeT OT apeHgodaTenel M apeHOaToOpoB packpbiTusi Gonblero obbema
nHdopmaumm no cpasHeHuo ¢ MCPO (IAS) 17.

lepexod Ha MC®O (IFRS 16)

[pynna nnaHupyeT npuMeHnte MCPO (IFRS) 16 «ApeHaa» pPeTpOCMNeKTUBHO C CyMMapHbIM 3ddekTom
nepBOHaYasnibHOro NMPUMEHEHWs1 CTaHAapTa, NPU3HaHHbLIM Ha AaTty nepexoga Ha ydet no MCPO (IFRS) 16.
pynna pewwvna npuMeHATb CTaHZapT K TeM [A0roBopam, KOTOpble paHee Obinv uaeHTUOUUMPOBaHbI Kak
aorosopbl apeHabl B cootBeTcTBUN ¢ MC®OO (IAS) 17 n PaszbacHeHnem KPM®O (IFRIC) 4. Takum obpasom,
pynna He OydeT NpuMMeEHATb CTaHAapT K AOroBopam, KOTopble paHee He Obinv MAeHTUUUMPOBAHbLI Kak
cofepxalime npuaHaku apengsl B cootsetctBun ¢ MC®O (IAS) 17 n PasbacHeHnem KPM®O (IFRIC) 4.

Ons [oroBopoB C HeonpeaeneHHbIM CPOKOM apeHAbl prnna npuHAMaeT gonyuweHune, 410 CpOK apeHObl
cocTtaBuT 3 roga. I'IepeCMOTp apeHOHbIX 06s13aTenbCTB NO AOJTTOCPOYHbIM goroeopamMm apeHabl B CBA3N C
npoasieHnem npeagnosiaraemMoro cpoka apeHibl 6yp,eT npoBOANTLCA €XEroaHo.
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B 2018 rogy pynna ocyuwectBuna TwaTtenbHbil aHanu3 BnvsHua MCOO (IFRS) 16. MNpumeHeHne MCOO
(IFRS) 16 okaxeT cnegytowiee BNUsIHUE Ha OTYETHOCTb:

MC®O (IAS) 17 MC®O (IFRS) 16
"ApeHpa" "ApeHpa"
KoHconuaupoBaHHbI oT4eT 0 PMHAHCOBOM MOJIOXKEHUMU Ha 31 pekabps 2018 r. 1 auBaps 2019 r.
AkTuBbI / AKTUB B hOpMe npaBa nosib30BaHUS - 14 028
Obs3aTtenbcTBa / ApeHaHble obs3aTenbcrea - 14 028
KoHconuaupoBaHHbI oT4eT 0 Npubbinu un yosiTke 1 NMCH 3a rog 2018r. 2019r.
AOMnHUCTpaTUBHbIE pacxodbl No apeHae 5319 -
[MpoueHTHbIN pacxof No apeHaHOMY 0053aTenbCTBY - 1034
AmopTuM3aumna aktnea B oopme npasa Mnorib3oBaHns - 4 688
UTtoro BnusiHne Ha pacxogbl Mpynnbi 5319 5722

MC®O (IFRS) 17 «[Jozoeopbl cmpaxoeaHusi»

B mae 2017 roga CoBetr no MC®O sbeinyctun MC®O (IFRS) 17 «[ozosopbi cmpaxosaHusi», HOBbIN
BCeoObEMNIOWNA CTaHaapT (PMHAHCOBOW OTYETHOCTU ANsi AOrOBOPOB CTPaxoBaHUs, KOTOPbIN paccMmaTpuBaeT
BONPOCHI MPU3HaHWNS U OLIEHKW, NpeacTaBnenns u packpbltnsa nHdopmaumu. Korga MC®O (IFRS) 17 BctynuT B
cuny, oH 3ameHuT cobon MCPO (IFRS) 4 «[ozoeopbl cmpaxosaHusi», KOTopbii Bbin BeinyweH B 2005 rogy.
MC®O (IFRS) 17 npumeHsieTcs KO BCeM BMAaM [JOrOBOPOB CTpaxoBaHUs (T. €. CTpaxoBaHWe XWU3HU U
CTpaxoBaHWe, OT/IMYHOE OT CTPaxOBaHMS XM3HW, NPSMOE CTpaxoBaHWE U NepecTpaxoBaHUE) HE3ABUCMMO OT
BMOA OpraHusauuu, KOTopasi BbIMycKaeT WX, a Takke K OnpeaeneHHbiM rapaHTusM u  UHAHCOBbLIM
WHCTPYMEHTaM C YCMOBWUSIMM [OUCKPELIMOHHOIO y4yacTusa. VIMEeTcs HECKONbKO WCKIYEHUNn K3  cdepbl
npumMmeHeHns. OcHoBHasa uenb MCPO (IFRS) 17 3akntovaeTca B NpegoCTaBNeHUM MOLENU yyeTa JOroBOpPOB
CTpaxoBaHus, koTopas aBnsieTcs bonee adpeKkTVBHOM M NocrnegoBaTeNbHON AN CTPaxoBLWKMKOB. B otnuuve
ot TpeboBaHnin MCPO (IFRS) 4, koTopble B OCHOBHOM 0asvpyroTCs Ha Mpeabloylmx MECTHbIX YYETHbIX
nonutnkax, MC®O (IFRS) 17 npepocTtaBnsieT BCECTOPOHHIOW MOAENb Yy4yeTa [OroBOPOB CTpaxoBaHus,
OXBaTblBasi BC€ YMECTHble acnekTbl ydeta. B ocHoBe MC®O (IFRS) 17 nexuT obwasa mogernb, OONONIHEHHAs
crneaylLwum:

D OnpeaeneHHble MoaudUKaUuuM AN OOrOBOPOB CTPaxXOBaHUsi C YCIOBUAMM NPAMOro ydactusi (Metoa
nepemMeHHOro Bo3HarpaxmaeHus).

o YnpoLwéHHbI noaxoa (NoAxosd Ha OCHOBe pacnpeneneHusl NpemMnn) B OCHOBHOM A1l KpaTKOCPOYHbIX
ZJOrOBOPOB.

MC®O (IFRS) 17 BcTynaeTt B cuily B OTHOLUEHWM OTYETHLIX NEPUOAOB, HaunHawwmxca 1 sHeaps 2021 r. nnm
nocne 3Ton Aatbl, Npn 3ToM TpebyeTca NpeacTaBnTb CPaBHUTENMBHYIO MHOpMaumio. [lonyckaeTcs 4OCPOYHOe
NpMMEHeHWe MpuM  YCroBWM, YTO  OpraHu3aums Tawke  npumeHser MCO®O (IFRS) 9 nu
MC®O (IFRS) 15 Ha paTy nepsoro npumeHeHus MC®O (IFRS) 17 wnu go Hee. [aHHb cTaHAapT He
npumMmeHum K pynne.

PasbsicHeHue KPM®O (IFRIC) 23 «HeonpedesieHHOCMb 8 OMHOWEHUU Mnpaeusl UcyucsieHuUs Hajlo2a Ha
npubbinb»

PasbsicHeHMe paccmaTpuvBaeT MOPSAOK Yy4yeTa Hamora Ha npubbinb B YCMOBMSAX — CYLLECTBOBAHMWSA
HeonpeaeneHHOCT B OTHOLUEHWMM HamnoroBbiX TPaKTOBOK, YTO BNUAET Ha npumeHeHne MCOO (IAS) 12.
Pa3bsicHeHMe He NpMMeHsIeTcs K Hanoram unu cbopam, KoTopble He OTHocATCS K cchepe npumeHeHnss MCOO
(IAS) 12, a Takke He coOepXuT 0ocobbix TpeboBaHMI, KacalwLWMXCA NPOLEHTOB U WTpadoB, CBSA3AHHbIX C
HeonpedeneHHbIMW HanoroBelM1 TpakTOBKamMu. B 4acTHOCTWM, pasbsAcCHeHMe paccmaTtpuBaeT cneayowue
BOMPOCHI:

o paccmaTtpuBaeT i1 opraHmn3auna HeonpeaerneHHble HanoroBblie TPakTOBKU OTAENbHO;,

. gonyuweHud, KoTopble oOpraHmsaunda pgenaet B OTHOWEeHUWM TMPOBEPKM HAalNoroBblX TPAKTOBOK
HalioroBbiMn opraHamwm;

° Kak opraHusaums onpefensieT Hanoroobnaraemyk npubbinib (Hanoroebi yObITOK), Hanoroeyto 0asy,
HEeMCNonb30BaHHbIE HAMNOroBble YObITKM, HENCMONb30BaHHbIE HANOroBbIE NbrOThl U CTABKW Harora;

. KaK opraHun3auuna paccmatpuBaeT USMEHEeHUA (*)aKTOB N 06CTOATENDLCTB.

OpraHmsau,Mﬂ OOJDKHa pewnTb, paccMaTpumBatb I KaXAayr HeonpeaesrieHHy HalrloroByrd TPaKTOBKY MO
OTAENBbHOCTM UMM BMECTE C OAHON UM HECKONBbKUMMN OpyrumMmmn HeonpeneneHHbIMy HanoroBbiMnU TPaKTOBKaMW.
Heobxoanmo wucnonb3oBaTb MNOAXOA, KOTOprVI Nno3BonuT C OornblUe TOYHOCTbIO npeackasatb pesynbtart
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paspeLleHns HeonpeaeneHHoCcTN. PasbacHeHe BCTynaeT B CUITy B OTHOLLEHMM FO40BbIX OTYETHbIX NEPUOLOB,
HaumHatowmxes 1 auBaps 2019 r. unm nocne 3Ton gatbl. [lonyckaloTcs onpefeneHHble 0CBOOOXAEHMsST npwu
nepexoge. 'pynna NnpMMeHUT pasbsiCHEHWE C aThbl ero BCTynneHus B cuny. PykoBoacTteo Mpynnbl He oxuaaer,
4YTO NPUMEHEHNE CTaHAapTa OKaXeT BNnsHMe Ha MHaHCOBYO OTYETHOCTL [pynnbl B Oyaywmx nepmnogax.

lMonpaeku k MC®O (IFRS) 9 - «Ycnosussi 0 OOCPOYHOM rMo2awieHuu ¢ MomeHyuaabHbIM
ompuyamesibHbIM 803MeW,eHUeM»

CornacHo MC®O (IFRS) 9 gonroBon MHCTPYMEHT MOXET OLEHUBAaTLCSA MO aMOPTU3UPOBAHHOW CTOUMOCTU UNK
no cnpaBeasiMBo CTOMMOCTU 4Yepe3 NPOoYMiA COBOKYMHbLIM [0X04 MpW YCMOBUWU, 4YTO NPeayCMOTPEHHbIE
JOrOBOPOM [EHEXHblE MOTOKN SABMSIOTCH «UCKIIOYUTENBHO NatexamMum B CYET OCHOBHOM CyMMbl gonra u
MPOLEHTOB Ha HEMOoralleHHY YacTb OCHOBHOW CyMMbl gonray (kputepuii SPPI) n MHCTPYMEHT yaepXnBaeTcs B
pamKkax COOTBETCTBYHLLEN OM3HEC-MOAENN, NO3BONAOLEN Takyto knaccudumkaumio. MNMonpaskm k MCOO (IFRS)
9 pa3bsCHSAIT, YTO PMHAHCOBLIN akTUB yaoBneTBopsieT kputeputo SPPI He3aBMCMMO OT TOro, kakoe cobbiTue
unn obCToATENBCTBO MPMBOAUT K JOCPOYHOMY PacTOPXKEHUIO OOroBopa, a Takke He3aBMCMMO OT TOro, Kakas
CTOpPOHa BbINa4nBaeT nnm nony4aeT 060CHOBaHHOE BO3MELLEHME 3a JOCPOYHOE pacTopXXeHne JoroBopa.

[daHHble nonpaBkM NPUMEHSAIOTCA PETPOCNEKTUBHO W BCTYNalOT B CUIY B OTHOLUEHUW FOA4OBbIX NEpPUOOOB,
HaunHatowmxea 1 aHBapsa 2019 r. gonyckaeTcss 4OCPOYHOE MpumeHeHue. [aHHble nonpaBku He OKasbiBaloT
BMVSHUS HA KOHCONWANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [pynnbI.

Monpaexku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «llpodaxka unu e3HOC akmueoe 8 coesikax Mexdy
UHEecmopPoOM U e20 accoyuupoeaHHOU opa2aHu3ayuell usiu coeMeCMHbLIM npednpusmuem»

lMonpaBkn paccmatpusatoT npotusopeune mexagy MCOO (IFRS) 10 n MC®O (IAS) 28 B yacTtn yyeta notepu
KOHTPONS Hag [OYepHen opraHusaumen, KoTopas npogaeTcs accouMMPOBAHHOM OpraHusaunv  wnm
COBMECTHOMY NPeanpuATUIO, UM BHOCMTCH B HUX. onpaBku pasbaAcHAT, 4TO Npubbinb Unn yObITOK, KOTOpble
BO3HMKAIOT B pesynbTaTe MpoAaXu WNM B3HOCA aKTUBOB, NPeACTaBnsAlwWMX cobon 6usHec cornacHo
onpegenenuto B MCOO (IFRS) 3, B caoenke mexagy MHBECTOPOM M €ro acCoLMMPOBAHHOW OpraHm3auven unm
COBMECTHbIM MpeanpuaTUEM, Mpu3HaTCa B NONHOM obbeme. OpHako npubbinb mnmn ybbITOK, KOTOpbIE
BO3HMKAIOT B pe3ynbTaTe npogaxu uUnmM B3HOCA akTMBOB, He MpeAcTaBnsiowmx cobon GusHec, npusHatoTcs
TONbKO B Npefenax Aonew y4acTusi, UMEeRLWUXCS Y UHbIX, YeM OpraHusaunsi, MHBECTOPOB B aCCOLMNPOBAHHOW
opraHu3aumm unm coBmecTHoM npegnpuatun. CoseT no MC®O nepeHec aaty BCTYNNEHUS AaHHbIX MONPaBOK B
CUINYy Ha HeomnpeaereHHbI CPOK, OOHAKO OpraHm3aums, NPUMEHsoLWas AaHHbIe NOMpaBKM JOCPOYHO, AOMKHA
NPUMEHATb MX NepcnekTMBHO. pynna OyaeT NPUMEHSATb AaHHbIe NONPaBKK, KOraa OHWU BCTYNAT B CUMY.

lMonpaeku k MC®O (IAS) 19 — «BHeceHue U3MeHeHUull 8 npozpaMMy, COKpauwieHue rnpoepaMmMbl Uu
nozaweHue ob6s13amesibCmMe o npozpamMmmMe»

Monpaekn k MC®O (IAS) 19 paccmaTtpuBaloT MOPSAOK yyeTa B Cry4yasix, KOrga BHECEHWE W3MEHEHWI B
nporpammy, COKpalleHue nporpammbl unv norawleHne obs3aTtenbCTB No nNporpaMme NPOUCXOOWT B TeyeHue
oTYeTHOro nepuoga. lNonpaBky PasbACHAKT, YTO €CnM BHECEeHWE W3MEHEHWW B Mporpammy, CoKpalleHue
nporpammbl UNuM norawieHve ob6a3aTenbCTB MO Mporpamme NPOMCXOAWT B TeYeHue OTYEeTHOro nepuoaa,
opraHvsaums JormKHa:

. onpenenntb CTOMMOCTb YyCnyr Tekywiero nepuoga NpUMEHUTENTbHO K OCTaBLUENCA 4YacTu nepunoga
nocrne BHECEHUS1 WU3MEHEHWA B nporpaMmMmy, ee COKpaweHua Wunn nonHoro norawleHusa 00s13aTenbCTB MO
nporpamMmme, ncxogd u3 akTyapHbIX D,OFIyLLI,eHI/IIh, MCNOJ1b30BaHHbLIX ONA nNepeoueHKN 4YUCTOoro obsizaTenbcTBa
(aKTI/IBa) nporpamMmmbl C YCTAaHOBJIEHHbIMU BblMJ1aTaMn, OTPaXawLWnX BO3HArpaxXgeHud, npenrnaraemblie no
nporpamMmMe, n aktmBbl NMporpamMmmbl nocrne gaHHoro cobbiTus;

) onpegenuTb YUCTYH BENWYUHY MPOLIEHTOB MPUMEHMTENBHO K OCTaBLUEWCS YacTu nepuoga nocne
BHECEHNS U3MEHEHWI B MPOrpaMmMy, ee COKpaLLeHWs UM MOJSIHOro noralleHnst 06a3aTensCcTB Mo nporpaMmmMe, ¢
NCnonb30BaHNEM: YNCTOro obs3aTenbCcTBa (akTuBa) NPOrpamMmbl C YCTAaHOBMNEHHBIMU BbiNfiaTamu, oTpaXkaroLLmx
BO3HarpaxaeHusl, npeanaraemble no nporpamMmme, U akTMBbl MpOrpaMmMbl NOCRe AaHHOrO COObITUSA; U CTaBKU
OUCKOHTUPOBAHNA, MCMNOMb30BAHHOM AMsl NEPEOLEHKM 3TOro YMCToro obsasartenbcTBa (akTmea) nporpamMmbl C
YCTaHOBMEHHbIMU BbinnaTamu.

nOﬂpaBKI/l TaKKe pPa3bACHAKT, YTO OpraHM3auua OOJKHa BHadane onpenenntb CTOMMOCTb YCIyr npoLfbIX
nepmnogos Ui I'IpVI6bIJ'Ib, nnn y6bITOK OT norawleHuns obsizatenscTs, 6e3 yyeTa BIInAHUA npep,eanoﬂ BEeJIMYUHbI
aktuBa. [laHHas CyMMa npu3HaeTCd B COCTaBe I'Ipl/|6bIJ'IVI mnnm y6bITKa. 3arem OopraHunsauuna gojnkKHa onpenerintb
BInnAaHne rlpe,qean0|7| BESIMYUHbI aKTUBOB MOCME BHECEHUS M3MEHEHWA B nporpammy, ee COkKpawleHuda unm
MONIHOrO norawleHnsa obs3aTenscTB Mo nporpamme. M3ameHeHne [aHHOro BIIMSHUSA, 3a UCKITHOYEHUEM CyMM,
BKJTHOYEHHbIX B YNCTYIO BEJTMYMNHY NPOLIEHTOB, NMPU3HAeTCA B COCTaBe Nnpo4vero CoBOKyrnHOro aoxoaa.

[aHHble nonpaBkn MNPUMEHAKTCA B OTHOLUEHUU M3MEHEHUN nporpamMmmbl, €€ CoKpalleHna W nosiHoro
noraweHns obs3aTensLcTB no nporpamme, npousowleawnx Ha gaty uninm nocne Hadanlna nepBoro rogoBoro
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OTYETHOro nepuoga, HaunHatowlerocss 1 aHBapst 2019 r. unu nocne aton Aatbl. [JonyckaeTcsi AOCPOYHOE
npumeHeHne. PykoBoacTtBo [pynnbl He OXuaaeT, 4YTO MPUMMEHEHME CTaHAapTa OKaXeT BIMSHME Ha
hrHaHCOBYO OTYETHOCTb [pynnbl B ByAyLumMx nepnopax.

lMonpasku k MC®O (IAS) 28 — «[Joseocpo4Hbie 8JI0eHUSs 8 accoyuupoeaHHble op2aHu3ayuu u
coemMecmHblie npednpusmusi»

MonpaBkn pasbAcHAT, 4TOo opraHmsaums npumeHser MCOO (IFRS) 9 k OOMrocpoyHbIM BROXEHUSAM B
accoUMMPOBaHHYIO OpraHn3aumio UM COBMECTHOe NpeanpuaTne, K KOTOpbIM He NPUMEHSeTCA MeTo, A0NeBoro
y4acTusi, HO KOTOpble, B CYLLLHOCTW, COCTaBNSAT YaCTb YNCTON UHBECTULIMN B aCCOLUMUPOBAHHYIO OpraHu3aLmio
WM COBMECTHOE npeanpuaTne (OONrocpoyHble BrOXeHUs). [JaHHOe pasbACHEHUE SBMASETCA BaXHbIM,
MOCKOSIbKY OHO MOApPa3yMEBAET, YTO K TakMMm AONTOCPOYHBIM BIIOXEHUAM NPUMEHSETCS MOAENb OXMAAEMbIX
KpeauTHbIX yobiTkoB B MCPO (IFRS) 9.

B nonpaBkax Takke pasbsacHseTcs, 4YTto npu npumeHeHnn MCOO (IFRS) 9 opraHusaumsa He MpuMHUMaET BO
BHUMaHWe YObITKM, MOHECEHHbIE acCOLMMPOBAHHOW OpraHuW3auuMen UM COBMECTHbIM MnpeanpusatuemM, nubo
yObITKM OT 0BECLIEHEHNST YNCTON MHBECTULUN, NPU3HAHHbIE B Ka4eCTBE KOPPEKTUPOBOK YMCTOM UHBECTULMM B
acCcoLMUPOBaHHYO OpraH13aLumio UM COBMECTHOE NPeanpusiTie, BO3HMKaOLWMX BCNeaCcTBME NPUMEHEHMS

MC®O (IAS) 28 «MHeecmuyuu 8 accoyuuposaHHble opa2aHu3ayuu U COBMECMHbIE Pednpusamus».

[aHHble nonpaBku NPUMEHAOTCA PETPOCMEKTUBHO M BCTYMAKT B CUMY B OTHOLIEHWW FOAOBbLIX NEPUOOOB,
HaumHatowmxes 1 aHsapsa 2019 r. unu nocne aton gatel. [lonyckaetca AocpovHoe npumeHeHue. Nockonbky y
[pynnbl OTCYTCTBYIOT Takue OONTOCPOYHbIE BIIOXEHUS B aCCOLMUPOBAHHYKO OpraHm3aumio Unu COBMECTHOE
npeanpusiTue, AaHHble NONPaBKN HE OKaXYT BMUSHWUS HA €€ KOHCONMMANPOBaHHY (OMHAHCOBY OTHYETHOCTb.

Exxe200Hble ycoeepuieHcmeogaHusi MC®O, nepuod 2015-2017
[laHHble yCOBEpPLUEHCTBOBAHUS BKIOYAIOT CReayoLimMe nomnpaBKu:
* MC®O (IFRS) 3 «ObbeduHeHust 6uzHecos»

B nonpaskax pa3bsCHAETCS, YTO eCnn opraHusaumns nonyvaeT KOHTPosb Hafd Gu3HecoMm, KOTopbI ABnseTcs
COBMECTHON onepaumen, TO OHa [OfKHa MPUMEHSATb TpeboBaHus B OTHOLWEHUW 06beanHeHus GU3Hecos,
OCYLLECTBMSEMOro Mno3TanHo, BKMYas MEepPeoLeHKy paHee WMEBLUMXCA [ONen yyacTus B aKkTMBax MU
obsA3aTenbCcTBax COBMECTHOM onepauuy no cnpasegnueon ctommoctu. lNpu aTom npuobpeTatenb AOMXKEH
nepeoLeHnTb BCIO MMEBLLIYIOCS paHee OO0 y4acTUs B COBMECTHbIX onepaumsx.

OpraHusaumsi 4ormKkHa NPUMEHSATb AaHHble MOMpPaBKM B OTHOLIEHUW OObeanHeHW OM3HecoB, JaTa KOTOPbIX
coBnagaeT C UNu HacTynaeT nocre Havana nepBoro ro4oBOro OTY4ETHOro nepmoaa, HadmHatowerocs 1 sHBaps
2019 r. unu nocne aTon gatbl. [JonyckaeTca AOCPOYHOE NpuMeHeHue. [laHHble nonpasku OyayT NPUMEHSITLCS
pynnow k 6ygywmnm obbeguHeHnsam 6nsHecos.

* MC®O (IFRS) 11 «CosmecmHoe rnpedrnpuHUMameibcmeoy

CTtopoHa, koTopasi ABMSIETCA Y4aCTHUKOM COBMECTHbIX Onepaumii, HO HE UMEET COBMECTHOIO KOHTPOSS, MOXET
MOmnyYnMTb COBMECTHbIA KOHTPOSfb HaJ COBMECTHbIMU oOnepauusiMi, OeATEeNbHOCTb B paMKkax KOTOPbIX
npeacrtaensaeT cobon 6usHec, kak 3ToT TepMuH onpegerneH B MCOO (IFRS) 3. B nonpaBkax pasbsaCHAETCH, YTO
B TAKUX CNy4yasx paHee MMEeBLUMECS AONN y4acTusl B JaHHON COBMECTHOW onepaLmmn He NepeoLeHNBaoTCS.

OpraHusauusa gosmkHa NPUMEHATb JAaHHbIE MONPaBKU B OTHOLUEHUM COENOK, B paMKax KOTOPbIX OHa nony4vaer
COBMECTHbIN KOHTPOMb W AaTa KOTOpbIX COBMagaeT C WNM HacTynaeT MOCfe Hayana nepBoro rogoBOro
OTYEeTHOro nepuopa, HauuHarouwlerocs 1 aHBaps 2019 r. unu nocne aton Aatbl. [onyckaeTcss OOCPOYHOE
npumeHeHne. B HacTosdllee Bpemsi [aHHble NOMpaBKM He MNpuUMeHUMMbl K [pynne, oAHAKO OHXM MOryT
NPUMEHSATLCS K COOTBETCTBYHOLLMM caenkam B byaywiem.

* MC®O (IAS) 12 «Harnozu Ha npubbiiby

[MonpaBkn pa3bACHAIT, YTO HANOroBble NOCNEACTBUSA B OTHOLIEHUM ONBUOEHAOB B G0nbLUen CTENEHN CBA3aHbI
C MNpownbiMM onepaumsiMm WUnM cobbITUSMK, KOTOpPbIE FeHepupoBanu pacnpegensdemyo npudbinb, 4em C
pacnpegeneHnammn mexay cobcrBeHHukamu. CrniegoBaTenbHO, OpraHnsaumsi OIDKHa Npu3HaBaTh HanoroBble
NnocrneacTBMs B OTHOLIEHUM OVBUMAEHAOB B cOCTaBe Npubbiny nnn yobiTka, NPOYEro COBOKYMHOro Aoxoda umnm
COBCTBEHHOrO KanuTarna B 3aBUCUMOCTM OT TOrO, IAe opraHM3aLms NepBoHavyanbHO Npu3Hana Takme npoLusibie
onepauun nnm cobbITus.

OpraHuzaumss [OMmKHa MNPUMEHATb [JaHHble MONpaBkM B OTHOWEHMU [OAOBbIX OTYETHbIX MNEepuoaos,
HaunHaowmxca 1 aHBapa 2019 r. unu nocne aTouW pJatbl. [lonyckaeTcs [OOCPOYHOE MpUMEHEHMe.
[Mpn nepBoM NPUMEHEHUW AAHHLIX NOMPAaBOK OpraHn3auuns SOIMKHa MPUMEHSTb NX K HArNoroBbIM NocneacTBMaM
B OTHOLIEHMW OMBUOEHOOB, MPU3HaHHbIX Ha AaTy Hayana caMoro paHHEro CpaBHUTENbLHOro nepuoga wunu
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nocrie aTon Aatbl. [pynna He OXuaaeT, YTO [aHHble MOMPaBKU OKaXyT Kakoe-nnbo BrvsHME Ha ee
KOHCONMManpoBaHHYK OTYETHOCTb.

* MC®O (IAS) 23 «3ampamel o 3aumcmeogaHusiM»

[MonpaBkn pasbACHAKT, YTO OpraHusaumMs AOfKHA Y4MTbiBaTb 3aliMbl, MOSTyYEHHbIE creuuanbHO Ans
npuobpeteHns KBanuuULMPyeMOro aktuea, B COCTaBe 3aMiMOB Ha oblime uenw, Koraa 3aBepLueHbl
npakTuyeckn Bce paboThbl, HEOOXOAMMbBIE OIS NOATOTOBKU 3TOrO akTMBa K UCMOSb30BAHMIO MO HA3HAYEHUIO UMK
npojaxe.

OpraHusauus OomkHa NPUMEHNATb OaHHbIE NOMNPaBKM B OTHOLUEHUWN 3aTpaT Mo 3aMMCTBOBaHUSAIM, MOHECEHHbIX
Ha [fdaTy Hayana rogoBOro OTYETHOro nepuoda, B KOTOPOM OpraHu3auusi BreEpBble MNPUMEHSAET [aHHble
nonpaeku, unu nocne aton agatel. OpraHnsaumsi JOMMKHA NPUMEHSTb AaHHble NMONpPaBKU B OTHOLLEHUN rof0BbIX
OTYETHbLIX nepuoaos, HauynHawwwmxca 1 aHeapsa 2019 r. unu nocne aton Aatbl. [JonyckaeTcss AOCPOYHOe
npumeHeHne. MNockonbky gencTByrowasa nonvtuka pynnbl COOTBETCTBYET TpeboBaHMsIM nonpasok, pynna He
OXMAAET, YTO OHM OKaXyT Kakoe-nnbo BrMsSHNE Ha €€ KOHCONMUAMPOBAHHYI OTYETHOCTb.

5 W3MEHEHUA YYETHOW MONMUTUKHK

3a ucknioveHmeMm mnameHeHurn, nepeudncnenHolix Huwxe, NMAO «ClBb» nocnegoBaTtenbHO NPUMEHWUNO YYETHYHO
NnonuTuKy, npuBedeHHylo B [lpyumeyanun 3, kO Bcem nepuodam, MpeacTaBfeHHbIM B HacTosLWwen

KOHCONUANPOBaHHON hMHAHCOBON OTYETHOCTH.

Brnuvsinne nsmeHeHU” B y4eTHOW NONUTUKE

MpeactaBneHo B

2017 ron OTYETHOCTHU 3a KoppekTupoBku MepecuutaHo
npeablAyWMA nepuoa
ToproBble 1 MHBECTULIMOHHbIE [OXOAbI 3@ BbIYETOM 900 687 1587
pacxopnos
[Hoxoak! 3a BbIYETOM PacxoAos ot onepauuin B B (600) (600)
MHOCTPaHHOW BantoTe
YuncTbin yObITOK OT NEpPEOLIeHKN BanioTHbIX CTaTen (600) 600 -
Mpsimble onepaunoHHbIe pacxoapl (38 041) (48 240) (86 281)
HeycTolikv no onepauusm npusneyeHns n ) 3314 3314
npegocTaeneHus (pasmeLleHust) prMHaHCOBbIX aKTUBOB
Mpoune onepaumnoHHble AOXOAb! 33 BbIYETOM PacXofoB ) (55) (55)
CospgaHue pe3epBoB nog obecLeHeHne PUHaHCOBbIX B (699) (699)
aKTVBOB
AOMUHUCTpaTUBHbIE pacxoabl (117 118) 48 238 (68 880)
Mpoune goxoabl 3887 (3314) 573
Mpouvre pacxogpl (98) 55 (43)
ObGecueHeHre accoLmMMpoBaHHOM KOMNaHUMK (14) 14 -
Mpu6bINb (76 156) - (76 156)
Mpounit COBOKYNHbIN AOXOA 136 995 - 136 995
1 auBaps 2018 r. BnusiHne nsameHeHu B y4eTHON NONUTUKE
MNMpepcTtaBneHo B
OTYETHOCTU 3a KoppekTupoBku MNepecuntaHo
npeablayLwWnin nepuoa
[eHexHble cpeacTBa U UX SKBUBANEHTbI 197 106 (82724) 114 382
®urHaHcoBblE aKTVBbI, OLIEHMBAEMbIE Mo 277 867 82 724 360 591
aMOpTU3NPOBaHHOW CTOMMOCTH
WToro aktueos 1027 182 - 1027 182
Pe3epB nepeoueHkn 328 716 (9 221) 319 495
HenokpbITbin y6bITOK (113 286) 9221 (104 065)
[Mpoune B3HOCHI aKLMOHEPOB - 85598 85 598
Mpoyunn kanutan 85 598 (85 598) -
HekoHTponupyoLme gonu yyactus - 44 785 44 785
HekoHTponupywLine Jonm akLuMoHepoB 44 785 (44 785) -
WToro kanutana 614 303 - 614 303

PEKJ'IaCCMCbVIKaLI,I/Iﬂ crartemn KOHCONMMAMpPOBAHHOIO OoT4yeTa O (bI/IHaHCOBOM NONOoXXeHNNn 1N KOHCOJIMOUPOBAHHOIO
oT4yeTa O ﬂpI/I6bIJ'II/I nnn y6bITKe M npo4yero COBOKYNMHOro paoxoda npoussedeHa C Uerblo cOnmxeHns
npencraBneHna JaHHbIX (*)I/IHaHCOBbIMVI opraHunsaunamMmn.
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6 Aoxo[bl Mo YCNYrAmM n KOMUCCUAM

Yenyrv KNMpUHroBoro LieHTpa
MHdopmaLMoHHbIe yenyrn

yCJ'IerI JINCTUHra

OpraHusauus ToproB Ha OHAOBOM PbIHKE
ObpaboTka gaHHbIX

OpraHn3aums TOproB Ha TOBapHOM PbIHKE
PenosutapHble ycnyru

Yenyrv no obyyexuto

Mpoune goxoAkl No ycrnyram N KOMUCCUAM

Utoro

2018 r. 2017r.

40 162 97
15579 14 239
9318 3397
20 348 20 924
4750 3431
2291 1827
2265 1426
114 101
558 971

95 385 46 413

B 2018 rogy Gbin BHECeH psfg M3MEHeHUn B Tapudbl 3a KIMPUHIOBbLIE ycriyrn. HoBoBBeAeHus, okasaBLune
Hanbornbluee BnvsHME Ha goxoabl 2018 roga, BKMAYAKT MCKITHOYEHNE MUHMMANbHOIO KIMPUHIoBOro cbopa u
BKITIOYEHWE MnaThl 3a M3MEHEHME HETTO-OCTAaTKOB LEHHbIX OymMar Ha KIMpPUHIOBOM cveTe derno. Tapudsbl 3a

KIMMPUHIoBble YyCIyrn Obinin CyLLEeCTBEHHO NOBbILLEHbI.

7 TOPIrOoBbIE " MUHBECTULUMOHHbIE 0OXOObl 3A BLIYMETOM PACXOO0B

2018 . 2017r.
[oxoabl 3a BbIMETOM PacxofoB (pacxoAbl 3a BbIMETOM JOXOAO0B) MO
onepauusm ¢ AONEeBbIMW NHCTPYMEHTaMU, OLLeHVBaeMbIMU MO 15 252 -
CrnpaBeAnMBON CTOMMOCTU Yepesa NPOoYniA COBOKYMHBbIN A40X04
[oxoabl 3a BbIMETOM PacxofoB (pacxoAbl 3a BbIMETOM JOXOAO0B) MO
onepauusm ¢ MHaHCOBLIMW UHCTPYMEHTaMK, B 0693aTenbHOM Nopsake 314 214
KnaccmuLmpyembiM1 Kak oLleHMBaeMble No CrpaBeannBoi CTOMMOCTH
yepes Npubbinb nnu yobITOK
[oxoabl 3a BbIYETOM pacxofoB (Pacxodbl 3a BbIMETOM JOXOAO0B),
CBsi3aHHble C OTHeCeHVeM Ha (OMHaHCOBBIV pe3ynbTaT pasHuLbl Mexay
CTOMMOCTbIO NPUOBPETEHMSA (PUHAHCOBLIX aKTMBOB, OLlEHMBAEMbIX MO (6 300) -
aMopTU3NPOBAHHOW CTOMMOCTU, N UX CNPaBEANUBOM CTOMMOCTbIO Npu
nepBoHaYanbHOM NpUsHaHUM
[oxoabl 3a BbIMETOM PacxofoB (pacxofbl 3a BbIMETOM JOXOA0B),
BO3HUKalLLMeE B pe3yrnbTaTte npekpalleHns Npu3HaHust MHaHCOBbIX - 1373
aKTVBOB, OLIEHUBAEMbIX MO aMOPTU3NPOBAHHOW CTOUMOCTH
Wroro 9 266 1587
8 MPOLIEHTHBLIE 0OXOAObl

2018 . 2017 .
[MpoueHTbl K NoMyYeHnio Mo 3anmMam BblgaHHbLIM U Aeno3ntam 3475 10 411
HakonneHHbIV KynoHHbIV 4oX0A MO (hMHAHCOBBIM akTUBaM, OLleHUBaEMbIM 151 1251
1o amopTU3NPOBaHHOWN CTOMMOCTH
WToro 3 626 11 662
9 NMPOLEHTHbIE PACXOAbI

2018 . 2017r.
[Mpoune npoueHTbI Kk ynnaTe (238) (523)
Wroro (238) (523)
10 NPAMbBIE ONMEPALMNOHHBIE PACXO[ObI

2018r. 2017 .
Bpokepckue ycnyru (54 619) (18 756)
[enosnTapHble ycryrm (36 353) (15 720)
Ycnyru no nogaepxaHuio NMMKBUAHOCTM PbiHKa (22 757) (32 552)
Pacxogbl No TexHM4eckoMy 1 NporpaMMHOMY obecneveHnto Topros n (11 569) (7 573)
KINMpVHra
Mcnonb3oBaHme pbIHOYHBIX AaHHbBIX (10 174) (11 680)
lMpoyre npsiMble onepauroHHbIe pacxoabl (2 020) -
WToro (137 492) (86 281)
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11 HEYCTOMKUW MO OMEPALUAM MNPUBMNEYEHUA WU MPEQOCTABNEHUA (PA3MELLEHUA)

P®PUNHAHCOBbLIX AKTUBOB
2018 . 2017 r.
HeycTolikn nony4eHHble 28 817 3314
HeycToikn BbinnayveHHble (930) -
Wtoro 27 887 3314

HeycTonkn no onepauvsam npvBneyYeHnss WM npenoctaBreHns  (pasmelleHus) (UHaHCOBLIX aKTUBOB
npeacTaensaioT cobon obssaTenbCTBa YYaCTHUMKOB KMWPWHIEG, HAYWUCMEHHble B Crydae HeHaanexaiiero
NCMNOMHEHNs1 UTOTOBOro HETTO-0bs3aTenbCTBa NO LeHHbIM Bymaram nnu geHexHoiM cpeacteam. AO «KL MPB»
3aknyaeT ¢ HedobpoCOBECTHbIM y4vacTHMKoM gorosopbl PEMO u B3umaeTr wTpad, cymma KOTOpOro
paccyuTbIBaeTCs B 3aBMCMMOCTM OT CyMMbl nepBon Yactu PENO, ctaBku, yctaHosneHHon AO «KL M®b» ans

KaXxdomn LueHHon bymaru, n KonmdecTBa OHEN MeXay UCTIONHEHNEM NePBON 1 BTopon YacTten gorosopa PENMO.

12 NMPOYME ONEPALIMOHHBIE 0OXO0AbI 3A BLIYETOM PACXO0B

2018 . 2017 r.
PesynbTaT peanbHOM TOYHOCTU BbIMUCAEHWUA APOOHbIX 3HAYEHUI 3748 -
OunBuaeHabl NonyyYeHHbIe 3a BblYeTOM AMBUAESHAOB NepefaHHbIX 270 (55)
Urtoro 4018 (55)
13 CO3[AHME PE3EPBOB N0} OGECLEEHEHUE ®PUHAHCOBbIX AKTUBOB

MHdopmaumst 06 nameHeHUn pesepBa nop oxugaemble kpeguTHble yobiTkn (ganee - OKY) no cdoumHaHCOBbIM
aktuam [pynnbl NpeacTaBneHa Hke:

HeHexHble CpeacTtBa B 3ai [onroBbie
anMbl He6uTtopckas AccouumnpoBaHHas
cpencrsa u KpeanTHLIX BblAaHHbIE ueHHble 3a00JMKeHHOCTb KOMnaHuaA Wroro
3KBUBanNEeHTbI opraHusauumax 6ymaru
Pe3sepB nog
obecueHeHUue Ha - - - -
1 auBaps 2017.
OTuncneHus B
peaeps OKY 89 56 10 51 480 14 699
Pe3sepB nog
obecLeHeHue Ha
31 aekabps 2017 89 56 10 51 480 14 699
r.
Otuncnexus B
peaeps OKY - 677 5401 - 149 - 6 227
BoccraHosnexune
pesepsa OKY (19) ) ) @1 ) ) (50)
Peseps noa
obecueHeHue Ha
31 pexabps 2018 70 733 5410 20 629 14 6 876
r.
14 AOMUHUCTPATUBHBIE PACXOAbI
2018 . 2017r.
Pacxogbl Ha nepcoHan (37 615) (25 222)
AmMopTu3aums HemaTepuarnbHbIX akTUBOB (13 534) (16 764)
ApeHpaa 1 obcnyxvBaHue 0pUCHBIX NOMELLEHUIA (8 141) (11 358)
"ocynapcTBeHHbIE MOLLNMHBI U HAMOTW (KPOMe Harnora Ha Npubbinb) (6 074) (3276)
MHopMaLIMOHHBIE U KOHCYNbTaUUOHHbIE YCryTu (2 851) (4 746)
Pacxoabl no 6aHKOBCKMM ycrnyram (427) (431)
Peknama (365) (841)
Cssi3b (236) (169)
AmMOpTU3aLmsa OCHOBHbIX CpeaCcTB (81) (146)
Mpouee (3 303) (5927)
Wroro (72 627) (68 880)
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Pacxopabl Ha nepcoHan

2018 . 2017r.
KpaTkocpouHble Bo3HarpaxgeHus 29 526 19910
Pacxoabl Ha coumanbHoe cTpaxoBaHue 8 089 5312
UTtoro pacxoabl Ha nepcoHan 37 615 25 222
15 HANOI HA NPUBbLIJb

2018 . 2017 r.
Tekywuit Hanor (1 669) (759)
OTNOXeHHbIN Hanor 13 824 18 135
WToro 12 155 17 376

CBepKa Mexay pacquHon BESIMYMHOM Harora Ha ﬂpVI6bIJ'Ib n (baKTM‘-IeCKMM Hanorom Ha I'IpM6bIJ'Ib npueeageHa
HUXe:

2018 . 2017r.
MpunbbINbL(YObLITOK) A0 Hanora Ha NpPUGLINbL (72 217) (93 532)
Hanor no ycraHosneHHow ctaske 20% 14 443 18 706
Hanor Ha goxopbl/(pacxofpl) He yYuTbiBaeMble NPV HaNoroobnoxeHun (2 288) (1.331)
WToro pacxoabl No Hanory Ha NpuGbInb 12 155 17 376

MAO «CTlBb» paccunTbiBaeT Hanor Ha Npuobbiib HA OCHOBAHWMM AaHHbIX HANoOroBOro y4eTa, OCyLLECTBIISIEMOrO B
COOTBETCTBMM C TpebOBaHWSIMM HAINoOroBOro 3akOHOA4ATENbCTBa, M 3TW TpebOBaHUS MOryT OTNU4YaTbCs OT
MexayHapogHbIx cTaH4apToOB (OUHAHCOBOW OTHYETHOCTM.

OTnOXeHHble Hamnorm OTpaXaloT YUCTbIA HaroroBbii 3MEKT OT BPEMEHHbIX pasHuL Mexay GanaHcoBo
CTOMMOCTbIO aKTMBOB W 0053aTenbCTB Ans Uenen npeactaBfieHnst dUHAHCOBOW OTYETHOCTM U CyMMamu,
onpegensieMbiMM B LENnsx HanoroobnoxeHusi. BpemeHHble pasHuLbl CBSi3aHbl B OCHOBHOM C PasfvyHbIMK
MeTodaMu yyeTa [JOXOA0B M PAcXOAOB, a Takke C y4eTHOW CTOMMOCTbLIO ONpeAerieHHbIX akTUBOB.

HanoroBasa craBka, ucnonb3yemas npu CBepke pacxodoB MO ynraTe HamoroB ¢ Byxrantepckor npubbinbio,
coctaBnsiet 20% oT Hanoroobrnaraemon npubbLIIM B COOTBETCTBUM C HaroroBbiM 3aKOHOAATENbCTBOM
Poccunckon ®egepaumu K ynnate lopuanyeckumm nuuamMmm B ykasaHHON IOPUCANKLNN.

Hwke npuBeaeHbl OCHOBHblE OTMOXEHHblE HaroroBble akTVBbl U 00A3aTenbCTBa, MNpu3HaHHble [pynnown,
N VX OBWXEHWE B TeYEHUe OTYETHOro nepuoaa:
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HanoroBbin 3phekT BbluMTaeMbIX BpeMeHHbIX
pasHuy,

[leHexHble cpeacTBa 1 X 9KBUBANEHTI
PUHAHCOBbIE aKTUBbI, OLlEeHMBaEMbIE MO
cnpaeeaiMBON CTOMMOCTM Yepes Npubbinb Mnm
ybbITOK

PUHAHCOBbIE aKTUBbI, OLlEHMBaEMbIE MO
amMOpTU3NPOBaHHOW CTOMMOCTH

MHBeCTMLMK B aCCOLMMPOBAHHYIO KOMNaHWIO
dPuHaHCcoBble 0693aTenbLCTBa, OLeHNBaeMble No
amMOpTU3NPOBaHHOWM CTOMMOCTH
HematepuanbHble akTuBbl

OcHoBHble cpeacTea

HanoroBble ybbITkK, NepeHeceHHble Ha byayLne
nepvogael

WToro HanoroBbif 3¢hheKT BblYMTaeMbIX
BPEMEeHHbIX pasHuL,

HanoroBbin acpchekT Hanoroob6naraembix
BPEMEHHbIX pa3HuL

PrHaHCOBbIE aKTUBbI, OLIEHMBAEMbIe No
cnpaBeasIMBON CTOMMOCTMN Yepes NpoYunii
COBOKYTMHbIV A0X04

HemaTtepvanbHble akTuBbl

OcHoBHble cpefcTBa

PuHaHCcoBble 0693aTenbCTBa, OLEeHNBaeMble No
amMOpTU3NPOBaHHOWM CTOMMOCTH

UTtoro HanoroBbin appeKT Hanoroob6naraembix
BPEMEHHbIX pa3HuL

OTnoXeHHbIe HanoroBble aKTUBbI
OTnoxeHHbIe HanoroBble 0bs3aTeNnbLCTBA

OTnoXeHHbIA HanoroBbIN pacxoa/poxon

MAO «ClB»

OTyeT 0 PMHAHCOBOM MONOXKEHUMN

OT4YeT 0 COBOKYNHOM [OXOAE, PasHULbl,
oTpaxaeMmble B NPUGLINAX U YObITKax

OTyYeT 0 COBOKYMHOM AoxoAe,
pa3HULbI, OTpaxaemble B

Kanutane
Ha 31 pekabps 2018 r. Ha 31 gekabps 2017 r. 2017r. 2018r. 2017 r.
7 - 7 - -
- 543 (543) 543 - -
2416 367 2049 367 - -
16 - 16 (13)
923 653 270 189 - -
- - - (7 832) - -
- - - (53) - -
85 469 76 646 8823 16 128 - -
88 831 78 209 10 622 9 329 - -
(19 101) (60 361) - - 41 261 (53 287)
(16 481) (19 669) 3188 8 831 - -
(15) (29) 14 (29) - -
- - - 4 - -
(35 597) (80 059) 3201 8 806 41 261 (53 287)
53 234 2 492 - - -
- (4 342) - - -
- - 13 824 18 135 41 261 (53 287)
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NMPUMEYAHUA K KOHCONMMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU 3A rofl, 3AKOHYMBLUUNCA
31 OEKABPA 2018 (npoporkeHue)
B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo MHOE)

16 OEHEXHbLIE CPEOCTBA U UX 3KBUBATEHTDI

31 nekabps 2018 r. 31 pekabps 2017 r.
[eHexHble cpeacTBa U UX SKBMBANEHTbI 24 518 17 905
Heno3utbl meHee 90 aHen 2 068 96 566
OueHOYHbIN pe3epB Mo OXuaaeMble KpeauTHbIe YObITKK (70) (89)
Wtoro 26 516 114 382

Ha 31 pekabps 2018 geHexHble cpefcTBa M UX SKBMBArNeHTbl B pasmepe 26 454 nnu 99,77% pasmelleHbl B
OOHOW KpeanTHoW opraHm3aumn. Ha 31 pekabpsa 2017: 114 203 nnn 99,84%.

MAO «CIlNB» eaMHoobpasHo onpeaensieT CoCTaB M OLEHKY NokasaTessi AEHEXHbIX CPEACTB U UX SKBUBATIEHTOB
B KOHCONMUOMPOBAHHOM OT4YeTe O (PUHAHCOBOM TMOMOXEHUM U KOHCONMUAMPOBAHHOM OT4YeTe O ABWXEHUU
OEeHeXHbIX cpeacTs.

MAO «CIl1b» He nmeeT cpeacTB Ha cYeTax, OrpaHNYEHHbIX B UCMONb30BaHNN.

17 ®UHAHCOBbIE AKTMBbl, OLEHUBAEMbIE MO CMPABEQNMBOW CTOMMOCTU YEPE3
NPUBbINb UIU YBbITOK

B paHHyto KaTeropuio OTHeceHbl (PUHAHCOBble akTMBbl, B 00A3aTenbHOM MOpsAdKe Knaccuduumpyemble Kak
oueHVBaeMble Mo CrpaBeanvMBOM CTOMMOCTU Yepes3 Npubbinb nnm youITOK U NpeacTaBneHbl KopnopaTuBHLIMU
aKUMSAMM MHOCTPaHHbLIX SMUTEHTOB. [JaHHbIM akuMsM NPUCBOEH MHBECTULNOHHbLIV KPEAUTHBIA PEVTUHT.

18 ®UHAHCOBBLIE AKTUBbI, OLIEHUBAEMbLIE MO CMPABEANIMBOA CTOUMOCTU YEPE3
NMPOYUN COBOKYIMHbIN OOXON
2018 . 2017 r.
Tekywasa ctouMocTb Ha 1 AHBaps 380 425 113 986
|-|pVI6bIJ'Ib/(¥6bITOK) OT NepeoLeHKN No crpaBeasiMBo CTOMMOCTH, (206 305) 266 439
NPU3HaHHON B COCTaBe MpOoYero COBOKYMHOro Aoxoaa
Tekywwaa ctoumocTb Ha 31 aekabps 174 120 380 425

durHaHCOBbIE aKTUBbI, OLEHMBaEMblE MO CﬂpﬁBEﬂ,J’lMBOVI CTOMMOCTHN 4epe3 ﬂpO‘-IMIZ COBOKyﬂHbIVI aoxona,
npencraBnal0T cobol MHBECTULMKN B aKLMNU OOHOWN erﬂ,l/ITHOlh OopraHusauunn, KOTopble fonyuweHbl K TopramMm Ha
6V|p>|<e. CI'IpaBe,EI,ﬂVIBaFI CTOMMOCTb AOaHHbIX KOTUPYyEeMbIX O0NEBbIX LEeHHbIX 6ymar onpependeTcd Ha oCHOBaHUN
OHyGJ'IVIKOBaHHbIX KOTUPOBOK Ha akKTUBHOM pPbIHKE C Y4€TOM [aHHbIX q)pr,ameHTaanoro aHanuza. NAO «CIlb»
NPUHAONEeXNT HEKOHTPOJIMpyKLwaa Ao5nd y4actua B OaHHON opraHunsauumu, mn I'pynna paccMaTpmuBaeT OaHHYIO
MHBECTULMIO KaK CTpaTern4eckyio.

ObGecueHeHue (pUHAHCOBLIX aKTUBOB, OLIEHUBaeMbIX MO cnpaBeasIMBON CTOMMOCTU Yepe3 Mpouuin
COBOKYMHbIW goxoa

B oTHOLIEHUN (PMHAHCOBbLIX aKTMBOB, OLIEHMBAEMbIX MO CNpaBeaAnMBOMA CTOMMOCTU Yepe3 NPOYNn COBOKYMHbIN
[oxop, Ha Kaxayl OTdeTHy aaty [pynna aHanusmpyeT, MMEKTCS N OObEeKTUBHbIE MPU3HAKM TOro, 4To
MHBECTULMS noaseprnacb obecueHeHuo. B cnyyae goneeown MHBECTULMW, KNacCcuULMPOBaAHHON B KayecTse
(PUHAHCOBOrO akTuBa, OLIEHMBAeMOoro MO ChpaBeanuBOM CTOMMOCTW 4Yepe3 NpoYMiA COBOKYMHbLIN O0X0f4,
OOBLEKTMBHbIE MPU3HAaKM OOECLEHEHMS1 BKMNIOYAKOT 3HAYMTENbHOE WNU  NPOAOIDKUTENIbHOE  CHMKEHMEe
crnpaBefsiMBo CTOMMOCTU WHBECTULIMW HWXEe ee nepBoHayanbHoW ctoumocTu. Mo pesynbTatam aHanusa
MAO «CIl1Bb» He BbISABWIO YObITKOB OT 0OeCLieHEHNS.

19 ®UHAHCOBbIE AKTUBbI, OLLIEHWBAEMbIE MO AMOPTU3UPOBAHHOW CTOUMOCTH

Knacchbl (*)I/IHaHCOBbIX aKTUBOB, OLleHnBaeMbIX No aMOpTM3MpOBaHHOI7I CTOUMOCTHU

31 pekabps 2018 r. 31 pekabps 2017 r.
queeT;;c):(TBa B KPEAWTHBIX OpraHM3aumsax, KpoOMe CPeACTB Ha KMMPUHTOBbIX 686 459 56 479
3alMbl BblaaHHblE 470 593 181 005
CpencTBa Ha KIMPUHIOBbIX cHeTax 190 292 82724
[onroBble LeHHbIe Bymaru 23 023 37 514
[ebuTtopckasi 3a40MKEHHOCTb 7 547 2 869
Utoro 1377 914 360 591
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MPUMEYAHUA K KOHCONMAUPOBAHHON ®MHAHCOBOW OTYETHOCTMU 3A rofl, 3SAKOHUYMBLUMHACA
31 OEKABPA 2018 (npoporxkeHue)
B TbiCAYaX POCCUNCKMX pybnen (ecnu He yka3aHO UHOE)

Ha 31 pekabpsi 2018 ¢umHaHCOBbIE aKTMBbI, OLlEHMBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTU, Y 4YeTbipex
KOHTpareHToB cocTasnsoT 1 279 963 nnm 92,89% ot obLien cyMMbl (PMHAHCOBLIX akTUBOB, OLEHMBAEMbIX NO
aMmopTM3upoBaHHOM cToumocTn, Ha 31 pgekabps 2017 rogpa - 310696 wnn 86,16% ot obwen cymmbl
hVMHaHCOBBIX aKTUBOB, OLEHMBAEMbIX MO aMOPTU3UPOBAHHON CTOMMOCTM.

Hwxe npencraBrieHa MHCbOpMaLI,VIH no Kaxgomy Buay (bMHaHCOBbIX aKTBOB, OLEHMBAEMbIX MO
aMOpTI/I3I/IpOBaHHOIZ CTOMMOCTMW.

CpeAcTBa B KpeAUTHbIX OpraHusaumsax

31 pekabps 2018 r. 31 pekabps 2017 r.
CpepacTBa Ha cyeTax y 6pokepa 686 192 55535
[enoauTsl 1 000 1 000
OueHOYHbIN pe3epB MoA oXuaaemble KpeanuTHbIe YObITKN (733) (56)
WToro 686 459 56 479
3anmMbl BblAaHHbIe
HomuHanbHasn AdbekTnBHAA
BantoTa cTaBka, % cTaBka, % 31 pekabps 2018 r. 31 pekabps 2017 r.
CpeqacTsa, nepefaHHble Nno
porosopam PETIO, Oonnapsl 0 0 498 747 178 138
obecneyeHHble LieHHbIMU CLWA
6ymaramu
[Mpoune 3aimMbl BbiAaHHbIE Py6bnun 9 9 47 256 2877
OueHOYHbIN peseps noA
OXWAaeMble KpeaUTHble YObITKM (5410) (10)
WUToro 470 593 181 005

CpepnctBa, nepepaHHble no pgorosopam PENNO, oGecnedeHHble LEHHbIMM Oymaramu, NpeacTaBnstoT cobon
CYMMY AeHexXHbIx cpeacts, ynnadeHHyto MAO «ClMb» npu npuobpeTeHnn LieHHbIX Gymar no nepBoi 4acTtu
cornawwenunn PENO, c obs3atenscTBOM 06paTHOro BblKyna LeHHbIX Bymar npofaBLOM B YCTaHOBMEHHYO AaTy
B byayLiem.

Hwxe npuBepeHa cnpaBeanuBasi CTOMMOCTb [aHHbIX LIEHHbIX Gymar, nosiydyeHHbIX no JoroBopaMm obpaTHoro
PEIO B kayecTBe obecnevyeHust 1 He OTpaXKeHHbIX B KOHCONMMANPOBAHHOM OT4YeTe O (DMHAHCOBOM MOJTOXEHUM.
[aHHble ueHHble bymaru 6biny nonyyeHsl no onepauusim PEMO, a Takke 6binn npnobpeteHbl NMAO «ClMb» Ha
WMHOCTPaHHLIX BupXax B LEeNsX UCMOSTHEHMS 0053aTENbCTB YHaCTHUKOB KIMPUHTa.

PenTtuHroBas rpynna 31 pekabps 2018 r. 31 pekabps 2017 r.
aMuTeHTa/MaTepPUHCKOMN
KOMMaHUN IMUTEHTa

[oneBble LeHHble 6ymam

KoprnopaTueHble akuuu MHBECTULMOHHBIA PENTUHT 865 197 135 365
lenoanTapHsle pacnucku MHBECTULMOHHBIA PENTUHT 3737 -
Utoro 868 934 135 365

Mo coctosiHmio Ha 31 pgekabpsa 2018 B coctaBe [poyuMx 3alMMOB BblAAHHbIX OTPaXXeHbl B TOM 4MCIle 3alMbl,
BbldaHHble CBSA3aHHbIM CTOpoHaM B pasmepe 23 582 (Mpumevanne 31 «Onepaumm €O CBSI3aHHbIMU
CTOpPOHaMM»).

MHdopmauna o] noaBepPXXeHHOCTH MAO «CIMb» KpeauTHOMY " PbIHOYHOMY puckam
B OTHOLWEHUW nepefaHHbIX cpeactB no porosopam PEMO u npounx 3aMMOB BblOaHHLIX, OTpaXxeHa B
MpumedaHun 29 «YnpasneHne kanuTanom n UHaHCOBLIMU PUCKaMMy.

JonroBble LeHHble bymaru

KynoH CpokK noraiweHusi 31 nekabps 2018 r. 31 pekabps 2017 r.
EBpoobnuraumm MHoCTpaHHbIX SMUTEHTOB 9.25% anpenb 2019. 23 043 37 565
OueHOYHbIN pe3epB noa oXvuaaemblie (20) (51)
KpeauTHble yObITKM
UTtoro 23 023 37 514
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NMPUMEYAHUA K KOHCONMMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU 3A rofl, 3AKOHYMBLUUNCA
31 OEKABPA 2018 (npoporkeHue)

B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo MHOE)

Debutopckasa 3agoMmKeHHOCTb

31 nekabps 2018 r. 31 pekabps 2017 r.
Nebutopckasa 3afomKEeHHOCTb MO OKa3aHHbIM yCryram 8176 3349
OueHOYHbIN pe3epB Mo oXxuaaemble KpeanuTHbIe YObITKN (629) (480)
WUtoro 7 547 2 869

CpoK BO3HUKHOBEHUS AeBUTOPCKOM 3a40MKEHHOCTU MO OKa3aHHbIM YCryraMm U NpoYMM onepaunusiM CocTaBnsieT
He Bonee Tpex MecsiLEeB.

AHanus KPGGUMHOZO Kadyecmea d)UHaHCOSbIX aKkmueoe, oueHueaembIx I10 aMOpmu3UpOGBHHOl7
cmoumocmu

31 Oexabps1 2018 2. Tekywue MpocpoyeHHbIe O6ecLeHEeHHbIe UToro
CpepacTtsa B KPeAUTHbBIX OpraHu3aLuusix, KpoMe CpeacTs Ha 687 192 ) } 687 192
KITMPUHIOBBIX cHeTax
3aliMbl BblaHHbIE 476 003 - - 476 003
CpencTBa Ha KIMPUHIOBbIX cYeTax 190 292 - - 190 292
Honroeble LeHHble Bymarn 23 043 - - 23 043
[ebuTtopckasi 3a40IMKEHHOCTb 6 025 2 151 - 8176
OLEeHOYHbIV pe3epB Nof 0XUAaemble KpeauTHble YObITKU MO
(PUHAHCOBLIM akTMBaM, y4MTbiBaeMbIM NO -5 695 -1097 - -6 792
aMoOpPTU3NPOBAHHOW CTOMMOCTU
Urtoro (bVIHaHCOBbIZ( aKTMBOB, OLleHUBaeMbIX MO 1376 860 1054 ) 1377 914
aMOpPTU3UPOBAHHON CTOUMOCTHU

31 dekabpsi 2017 2. Tekywue [lpocpouyeHHble Ob6GecueHeHHble UTtoro
CpepcTBa B KpeAMTHbIX OpraHn3aLusx, KpooMe CpeacTB Ha 56 535 ) ) 56 535
KIMPWHIOBbIX cYeTax
3aiiMbl BblAaHHbIe 181 015 - - 181 015
CpepcTtBa Ha KIMPUHIOBbIX cHeTax 82724 - - 82724
[onroBble LeHHbIE Bymaru 37 566 - - 37 566
[ebuTtopckasi 3a40MKEHHOCTb 2 827 522 - 3 349
OLueHO4YHbIV pe3epB Nof 0XUaaemble KpeauTHble YObITKM Mo
(PUHaAHCOBLIM akTMBaM, y4nTbiBaeMbIM NO -136 -462 - -598
aMOpPTU3NPOBAHHOW CTOMMOCTU
UToro domHaHCOBbLIX aKTUBOB, OLleHMBaeMbIX NO 360 531 60 i} 360 591

aMOpTVIsMpOBaHHOﬁ CTOMMOCTHU

MIameHeHne BenuuUMHbI OLEHOYHOrO pe3epBa (PUHAHCOBLIX aKTUBOB, OTPaXXaeMbiX MO aMOPTU3NPOBaAHHOW
CTOMMOCTU NpeacTaBneHo B MNprmedaHnn 13 K HacTosLWen KOHCONNMAMPOBaHHOM OMHAHCOBOW OTHYETHOCTH.

20 MHBECTULUMN B ACCOLIMMPOBAHHBIE KOMINAHUA
3A0 "LUEHTP AHAJIUTUKU U PA3BUTUNSI TOBAPHbIX PbIHKOB"
OcHoBHbIM Braom aeatenbHocTn 3A0 «LLAPTP» aBnsieTcs uccrnegoBaHUe KOHBIOHKTYPbI pbiHKA U BbiSIBIIEHNE

06LLEeCTBEHHOro MHEHUS.

®duHaHcoBasa nHdopmaums Ha 31 gekabps 2018 r. n 31 gekabpsa 2017 r. B OTHOLWIEHMM aCcCOLMMPOBAHHON
KOMMNaHuu npepgcraBneHa Huwke. [aHHas dmHaHcoBas MHGopMaumsa npeacraBnaeT cobon COOTBETCTBYHOLIMNE
nokasaTtenu, oTobpakeHHble B (PMHAHCOBOW OTYETHOCTM aCCOLUMPOBAHHOM KOMMAHWW, MOArOTOBIIEHHOW B
cootBetcTBUM ¢ MCDO. NMAO «ClB» He oxmaaeT nonyyeHne 3IKOHOMUYECKUX BbIrO4 OT AaHHON UHBECTULMM.

31 pnekabps 2018 r. 31 nekabps 2017 r.

AKTUBbI 331 331
Ob6s3aTenbcTBa 20 20
Bbipyuka - -
YucTbin yObITOK 32 Nnepuon - -

CBepKa BbllLEyKa3aHHOW WTOroBoM (UHAHCOBOM MWHQopMauunm ¢ 6HanaHCoBOW CTOMMOCTbIO yyacTus B
acCoLUMMPOBaAHHOW KOMMaHUK, NMPU3HaHHOWM B KOHCONMAMPOBaHHOM ouHaHcoBon otdeTHOCTM MAO «Clb»:

31 nekabps 2018 r. 31 pekabps 2017 r.
Nonga yyactusa MAO «Clb» B accoumMmpoBaHHON KOMNaHUN 20% 20%
MHBecTUUMA B acCOLMMPOBAHHYIO KOMMaHWIO Ha Ha4yano nepuoaa 14 14
Ob6ecueHeHne (14) (14)
MHBecTMLMSA B aCCOLMMPOBAHHYIO KOMNaHUIO Ha KOHEL, OTYeTHOTro
nepvoaa ) )
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MPUMEYAHUSA K KOHCONMAUPOBAHHON ®MHAHCOBOW OTYETHOCTMU 3A rofl, SAKOHUYMBLUMACA

31 OEKABPA 2018 (npoporkeHue)
B TbiCAYaX POCCUNCKMUX pybrnen (ecnu He yka3aHO UHOE)

21

HEMATEPUAIbHbIE AKTUBbI

MporpammHoe o6ecneyeHmne

JNuueH3nm u npo4ue
HemMaTepuaribHble aKTUBbI

MepBoHaYanbLHas CTOMMOCTb

Ha 1 aHBapsa 2017 r. 197 945 1713 199 658
MocTtynnexus - 992 992
BbibbiTHE (2612) (200) (2812)
Ha 31 pekabps 2017 r. 195 333 2 505 197 838
nocTynneHus 208 157 365
BblObITME (38) (102) (140)
Ha 31 pekabps 2018 r. 195 502 2 561 198 063
AmopTusauus

Ha 1 AHBapsa 2017 r. (16 564) (733) (17 297)
Ha4YncneHo 3a ropg, (15 319) (1 445) (16 764)
BbIObITHE 1881 200 2081
Ha 31 pekabps 2017 r. (30 002) (1978) (31 980)
Ha4YUCneHo 3a nepuog (13 158) (377) (13 535)
BblObITUE 11 41 52
Ha 31 pekabps 2018 r. (43 149) (2 314) (45 463)
Yucrasa 6anaHcoBas

CTOMMOCTb

Ha 1 aHBapsa 2017 r. 181 381 980 182 361
Ha 31 pekabpsa 2017 r. 165 331 527 165 858
Ha 31 pekabps 2018 r. 152 353 247 152 600

B cocTtaB nporpaMmHoro obecneyeHns BxogaT cneayroLwne Knaccbl akTMBOB:

AmMopTu3auma no Bcem obbekTam HemMaTepuasbHbIX akTUBOB Ha4MCnanach MIMHENHbIM METOLOM.

DoHAOBLIV MOAYIb;

ToBapHbIN MOAYNb;

PacueTHO-KNMpmHroBas cuctema;

Cucrtema yyeTta nHcanaepos;

ToproBasi cuctema CpoOYHOro TOBapHOTO pPbiHKA;
Cuncrema aBTOMaTM3auumn paboTbl peno3nTapus;

Cucrtema pacyeTa CTaBOK puUcka.

OOwas cymMma HayucreHHOM amopTu3aumMm no obbekTaM HemaTepuanbHbiX aKTMBOB OTpaXeHa B
KOHCONMMOVPOBAHHOM OT4eTe O npubbinu unu ybbITKE WM NPOYEeM COBOKYNMHOM [OOXOAEe MO CTpOKe
«AOMUHUCTPATUBHbBIE pacxoabl».

MAO «Clb»
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MPUMEYAHUSA K KOHCONMAUPOBAHHON ®MHAHCOBOW OTYETHOCTMU 3A rofl, SAKOHUYMBLUMACA
31 OEKABPA 2018 (npoporkeHue)
B TbiCAYaX POCCUNCKMUX pybrnen (ecnu He yka3aHO UHOE)

22 OCHOBHbIE CPEOCTBA

gg::yyﬁ:aw:uz Me6enb WUTtoro
MepBoHavYanbLHas CTOMMOCTb
Ha 1 AaHBapsa 2017 r. 8163 806 8 969
nocTynmneHus 188 - 188
BblObITME (2419) (61) (2 480)
Ha 31 gekabpsa 2017 r. 5932 745 6 677
nocTynneHus 7 - 7
BblObITME (5 306) (270) (5 576)
Ha 31 nekabps 2018 r. 697 475 1171
AmopTusauus
Ha 1 AHBapsa 2017 r. (7 478) (806) (8 284)
HayucneHo 3a nepuop, (146) - (146)
BblObITME 2249 61 2310
Ha 31pekabps 2017 r. (5 375) (745) (6 120)
Ha4YUCneHo 3a nepuog (81) - (81)
BblObITUE 4873 270 5143
Ha 31 pekabps 2018 r. (583) (475) (1 058)
Yucrana 6anaHcoBasi CTOUMOCTb
Ha 1 aHBapsa 2017 r. 685 - 685
Ha 31 gekabpsa 2017 r. 557 - 557
Ha 31 nekabpsa 2018 r. 114 - 114

Ha 31 pekabpsi 2018 n 2017 roga Ha 6anaHce MAO «ClB» He OblNI0 OCHOBHbIX CpeacTB, 0OpeMeHEHHbIX
3anorom.

OOwas cymMma HauyucreHHoOM amopTu3aumMm no oObeKkTaM HemaTepuanbHblX akTUBOB OTpaXeHa B
KOHCONMMOVPOBAHHOM OT4eTe O npubbinM unu yoObITKE WM NPOYEM COBOKYNMHOM [OOXOAE MO CTpoOkKe
«AgMunHuCTpaTMBHbIe pacxodbl». [lo coctosiHuio Ha 31 pgekabpsi 2018 r. nepBoHavanbHas CTOMMOCTb
HaxXoOALMXCS B SKCMnyaTaumm NOMHOCTBIO aMOPTU3NPOBaHHbLIX OCHOBHbIX cpefcTB coctaBnsna 1 017 (Ha 31
aekabps 2017 — 6 251).

23 ryasun
31 pekabps 2018 r. 31 nekabps 2017 r.
BanaHcoBasi CTOMMOCTb Ha Havano nepuvoaga 531 531
Y6bITOK OT 0becLieHeHus - -
BanaHcoBasi cTOMMOCTb Ha KOHel, nepuoaa CermeHT «MHpopMaumnoHHo- 531 531

TexHU4yeckoe obecneyeHune»

lNyoBun ot npmobpeteHus akumnm AO «bect Ok3ekbloWH» pacnpegerneH Ha reHepupyowme eannnusl (MCE),
npeactaensowme cobon camblil HU3KUIA ypOBEHb BHYTPW [pynmnbl, HA KOTOPOM PYKOBOACTBO KOHTpONMpyeT
ryaBwn, U He NpeBbILLaoLLMe N0 CBOEMY pasMepy CerMeHT.

B pesynbTate exerogHoro TectupoBaHus Yy [pynnbl He 6biNo HeobxogumocTW npu3HasaTb obecueHeHue
ryosuna Ha 31 gekabpsa 2018 r. n 31 gekabpsi 2017 r.

24 PUHAHCOBbIE OBA3ATEJIbCTBA, OLEHUBAEMBbIE no AMOPTU3NPOBAHHON
CTOMMOCTHU
31 pekabps 2018 r. 31 pekabps 2017 r.
CpepacTtBa yyacTHUKOB KNUpYHra 1 308 655 365 956
Kpeautopckas 3agomkeHHOCTb 18 161 11 485
3aiiMbl Nony4eHHble 6219 28 359
WToro 1333 035 405 800

MAO «Clb» 36



NMPUMEYAHUA K KOHCONMMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU 3A rofl, 3AKOHYMBLUUNCA
31 OEKABPA 2018 (npoporkeHue)

B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo MHOE)

Cpe.qCTBa y4aCTHUKOB KITMPpUHra

CpepncTBa y4aCTHUKOB KNMpWHra npeacTaBnsaoT cobov cpeacTsa, BHECEHHbIE yYacTHUKaMu ans obecneveHus
NCMONHEHNsT MX 00SA3aTenbCTB MO 3aKMOYEHHbIM CAeNkaM W ynnate KOMWUCCUMOHHOTO BO3HarpaXKaeHus.
CpenctBa nATM KpynHbIX KOHTpareHToB Ha 31 pgekabpst 2018 roga coctaensawT 1082 579 unu 83%, Ha
31 nekabps 2017 roga - 264 625 nnu 81% ot o6Lelnt CyMMbl CPeACTB YH4aCTHUKOB KIMPUHTa.

KpeauTopckas 3afo/mKeHHOCTb

31 nekabps 2018 r. 31 pekabps 2017 r.
3a40MmKEHHOCTb MO OKa3aHHbIM ycryram 8425 10 418
Mpoune o6si3aTenbCTBA. 9 664 1022
ABaHCbI NONy4YeHHble 72 45
Wroro 18 161 11 485

3anmMbl nony4veHHble

B paHHOM nosicHeHWe npefcTaeneHa uWHdopmauns o6 yCcrnoBuAX COOTBETCTBYIOLUMX COrnalleHn no
npoueHTHbIM 3avmam MAO «Clb». bonee nogpobHas nHdopmauns 0 NOABEPXKEHHOCTU PUCKY U3MEHEHMS
NMPOLEHTHON CTaBKM W PUCKY NMKBMAHOCTW npeacTtaBneHa B [NpumevaHun 29 «YnpasneHwe kanutanom u
hUHAHCOBBLIMU PUCKaMM.

HomuHanbHas AddekTnBHaA
BantoTta cTaBka, % cTaBka, %
31 pekabps 2018 r. 31 nekabps 2017 r.

CpepacTBa, nonyyeHHble Mo Honnapsbl

porosopam PEMO CLUA - - 6219 22 256
[Npoyne 3anmbl

nonyYeHHble Py6nu 9 9 - 6103
Urtoro 6219 28 359

B obecneuenne obsizatenbctB no caenkam PEMO MNMAO «Clb» npenoctaBnsieT LeHHble Bymarn, nonyyYyeHHble
B obecneveHne 0b6a3aTenbCcTB NO gorosopam «obpatHoro» PEIMO. O6asatensctea no gorosopam PENMO Gbinu
norawleHbl Mpu HacTynneHun cpoka noraweHusi. Bce caenkm PEMNO coBepwanucb B pamMkax MCNOMHEHMUS
0653aTeNbCTB LIeHTParibHOrO KOHTpareHTa.

OBWXeHne obsA3aTeNnbCTB, 060yCNOBNEHHbIX (PMHAHCOBOW AEATENIbHOCTbLIO

B Tabnuue Huxe npencrtaBneHbl U3MeHeHUA obsi3aTenbCTB B pe3ynbTarte cblechoaoﬂ neATeNIbHOCTH,
BKItO4aA U3MEHEHUA, O6yCﬂOBJ'IeHHbIe AOEHEeXHbIMXW MNOTOKaMWU, N U3MEHEHUA, He CBA3aHHble C OEeHEXHbIMU
notokamu. O6a3aTensLCTBa, OGyCJ’IOBﬂeHHbIe d)MHaHCOBOVI OeaTenbHOCTbIO, 3TO Te 00s13aTeNnbCTBa, AeHEXHble
NMOTOKMN OT KOTOPbIX B KOHCOJIMOWPOBaHHOM OTHETE O AOBWMXEHUN OEHEXHbIX CpencTtB ObIn unu 6y/:|,yu.|,|/|e
AOEHEeXHble NMOTOKN 6Y£I,YT KJ'IaCCVICbVILI,VIpOBaHbI KaK OeHeXHbl€ MOTOKN OT (bMHaHCOBOVI OeATEeNIbHOCTU.

[eHeXHble NOTOKN OT

1 AuBaps 2018 r. c¢mHaHcoBOM Hauncnenve 31 pekabps 2018 r.
NpoLeHToB
AeATeNnbHOCTU pou
Mpouine saitmel 6103 (5 800) 303 -
nomny4eHHble
Wroro 6103 (5 800) 303 -
[eHeXHble NOTOKMN Hauncnenue
1 auBaps 2017 r. oT chuHaHcoBOWM NDOLEHTOB 31 pekabps 2017 r.
AeATenbHOCTU pou
Mpoune 3anmbl 6 130 ) 27) 6103
nony4eHHble
WToro 6130 - (27) 6103

[eHexHble NOTOKM OT (PMHAHCOBOW AeATenbHOCTM NpeacTaBnsioT cobon CymMbl, NpeacTaBneHHble B
KOHCONMANPOBAHHOM OTYETE O ABMXEHUN AEHEXHbIX CPEeACTB.
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NMPUMEYAHUA K KOHCONMMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU 3A rofl, 3AKOHYMBLUUNCA
31 OEKABPA 2018 (npoporkeHue)
B ThiCAYaX POCCUNCKMX pybnen (ecnu He ykasaHo MHOE)

25 KAMUATAN U PE3EPBbI

YcTaBHbIN KanuTan u SMUCCUOHHBLIN Aoxon

Pasmep yctaBHoro kanutana Ha 31 gekabps 2018 r. n Ha 31 gekabps 2017 r. npeactaeneH 2 107 000 (gBa
MUIIIIMOHA CTO CEMb ThICAY) OBLIKHOBEHHBLIX UMEHHbIX Be3a0KyMeHTapHbIX akuuin u coctasnseT 316 050.

10 wonsa 2017 roga baHk Poccuu 3aperunctpupoBan pewexnve coBeta aupektopoB [MAO «Cllb» o
OOMNOMHUTENBHOW 3MUCCUN OBbIKHOBEHHBIX UMEHHbIX 6e300KYMEHTapHbIX aKUMi HOMWUHANbHOW CTOMMOCTbLIO
150 (cTto naTbaecaT) pybnen kaxgasi, B konudectse 16 235 000 (wecTHaguatb MUNIMOHOB ABECTU TpuaLaTb
NATb ThICAY) WITYK Ha 06Lwyto cymmy 2 435 250 000 pybnen. B uoHe 2018 roga BaHk Poccun 3apernctpuposan
peLleHre o0 NpoasieHnn Ha 1 rog BO3MOXHOCTW pasMeLLeHNS akL M MyTEM OTKPbITON MOAMUCKN.

KomnoHeHT kanutana «CobcTBeHHbIE BbIKYMIEHHbIE akumMuy npeactasnseT gonto akumn NMAO «Cl1B», kotopon
BnageeT JodepHee npeanpuatTve U paBeH HOMUHaNbLHOM CTOMMOCTU BbiKynneHHon gonu. B TeyeHune 2018 roga
yacTb akumn NMAO «ClBb» Obina peanvsoBaHa U3NYECKMM NULAaM, B TOM YMCNE KIOYEBOMY YrpaBrieHYeCKOMY
nepcoHany pynnbl. JaHHble akumoHepsbl 3akmoumnm ¢ Accoumnaumen «HIM PTC» akumoHepHble cornalleHus,
cornacHo kotopbim Accouunauusa «HIM PTC» BnpaBe gaBaTtbh akumnoHepam obsasaTternbHble yKasaHus npu Belbope
BapuaHToB ronocosaHnsa Ha O6wem cobpaHun akumoHepoB. [onv BnageHus akumamm v nHpopmaums o
CBSA3aHHbIX CTOPOHax npeactasneHsl B [pymevaruax 1 1 31 K HacTosWwen KOHCONMAMPOBaHHONW PMHAHCOBON
oTyeTHOCTU. PasHvua mexay HOMMHanNbHOW CTOMMOCTBIO WM LEHOW peanu3auum OTpaxeHa Mo craTbe
«OMUCCUOHHBIN A0X0O.

Pe3epB nepeoueHKu

HemaTtepuanbHbie ®duHaHCcOBbLIe aKTUBBI, Utoro
aKTMBbI - NPOrpamMMmbi oueHuBaeMble No
cnpaBeanuBoOu

CTOMMOCTHU Yepe3
NpPOYMiA COBOKYMHbIN

noxon
Pe3epB nepeoueHku Ha 1 siuBaps 2017 r. 87 274 28 292 115 566
M3meHeHne pesepBa NepeoLeHKN 3a OTHETHbIN (9 222) 266 438 257 216
nepvioa

OTNOXEHHbIV Hanor, HAYNCMNEHHbIN Ha CyMMy pe3epBa - (53 287) (53 287)
nepeoLieHKn 3a OTHYETHbIV nepuos

Pe3epB nepeoueHkn Ha 31 aekabps 2017 r. 78 053 241 443 319 495
M3meHeHne pe3epBa NepeoLieHkN 3a OTYETHbIN (9 221) (206 305) (215 526)
nepvog,

OTNOXEeHHbIN Hanor, HAYUCMNEHHbIN Ha CyMMY pe3epBa - 41 261 41 261
nepeoLieHKn 3a OTHYETHbIV nepuoa

Pe3epB nepeoueHkn Ha 31 nekabpsa 2018 r. 68 831 76 399 145 229

lMpoyne B3HOCHI aKLLMOHEPOB

Mpoymne B3HOCHI aKLMOHEPOB

Ha 1 auBaps 2017 r. 50 398
[MocTynneHusi ot akuMoHepoB 35200
Ha 31 peka6bps 2017 r. 85 598
[MocTynneHust ot akuMoHepoB 35735
Ha 31 nekabps 2018 r. 121 333

HenoKpbITbIN yObITOK

B 2018 u 2017 ropax B CBA3W C OTCyTCTBMEM MpubbINM, noanexalien pacnpegeneHvto, OuMBUOEHObI
obbsABneHbl He Gbinn.
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MPUMEYAHUSA K KOHCONMAUPOBAHHON ®MHAHCOBOW OTYETHOCTMU 3A rofl, SAKOHUYMBLUMACA

31 OEKABPA 2018 (npoporkeHue)
B TbiCAYaX POCCUNCKMUX pybrnen (ecnu He yka3aHO UHOE)

26 AOYEPHUE KOMMNAHUU, HAXOAALWMECS B YACTUYHOMN COBCTBEHHOCTU

Hwke npegcrtaBneHa uHaHcoBas WHMoOpMauMa O [AOYEPHUX OpraHusaumsx,

CylleCTBEHHble HEKOHTpONMpyrLwmne Oonun y4actuma.

OdpekTnBHBIE OONMM  yyacTuss B COBCTBEHHOM
HEKOHTPONMPYOLLMMU aKLNOHEPaMU:

31 pekabps 2018 r.

Kanutane [AOYEepHUX OpraHv3auui,

B KOTOpPbIX WMMeEKTCA

yaepXunBaemMble

31 pekabps 2017 r

AO «KLL M®B» (2017 rog — NAO «KL| M®B)
AO «BbecT OK3eKbIOLLIH»

14,89%
29,54%

31 pekabps 2018 r.

9,83%
25,36%

31 pekabps 2017 r.

HakonneHHble [onM co6CTBEHHbIX CPeACTB, Npuxoasilymecs Ha
HEKOHTPONUpYoLLMe AONU Yy4acTUsA:

AO «KUJ M®B» (2017 rog — MAO «KL| M®B) 30 626 36 716
AO «becTt OK3eKbIoLWH» 7170 8 069
Wroro 37 796 44 785
MpunbbINb/(y6bITOK), OTHECEHHas Ha CyLLleC'I:BEHHbIe 2018 . 2017 .
HEKOHTpONMpYyloLMe [ONU Y4acTUsA:
AO «KU M®B» (2017 rog — MAO «KL| M®B) (6 089) (7 436)
AO «becTt OK3eKbIoLWH» (899) 634
WUtoro (6 988) (6 802)

Hwxe npeagcraBsieHa 0600ueHHas (bVIHaHCOBaFI VIHCbOpMaLI,VIFI no AaHHbIM AOYEepPpHUM KOMMNAHUAM. OTa
VIHd)OpMaU,I/IFI OCHOBaHa Ha CyMmMaXx OO UCKITIOYEeHUA onepau,wh Mexay KOMMnaHunAammn prnnbl:

0606wWeHHbIN oT4eT 0 PMHAHCOBOM NoOsioXXeHun Ha 31 gekabpsa 2018 r.

AO «KL M®B» AO «BecT JK3eKbIOLWH»
AKTUBbI 1552 595 21302
Obs3artenbcTBa (1328 579) (536)
WToro co6cTBEHHbIN KanuTan 224016 20 766
Mpuxoaswmiica Ha:
COBGCTBEHHMKOB MaTEPMHCKON KOMNaHUn 193 389 13 596
HEKOHTPOIMPYHOLLYIO AOMI0 y4acTus 30 626 7170

0O6006LeHHbIN oT4eT 0 hHaHCOBOM nonoxeHun Ha 31 aekabps 2017 r.

NAO «KU M®B» AO «BecT JK3eKbIoLWH»
AKTUBbI 665 487 24 226
Ob6si3aTenbcTBa (396 930) (415)
WToro co6cTBEHHbIN KanuTan 268 557 23 811
Mpuxoaswwmiica Ha:
COBGCTBEHHMKOB MaTEPMHCKON KOMMNaHUn 231 841 15741
HEKOHTPOMMPYIOLLYIO AOMI0 y4acTus 36 716 8 069
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NMPUMEYAHUA K KOHCONMMOANPOBAHHOW ®UHAHCOBOW OTYETHOCTMU 3A rof, 3SAKOHYMBLLUUACSA
31 OEKABPA 2018 (npoporkeHue)

B TbiCAYaX POCCUNCKMUX pybrnen (ecnu He yka3aHO UHOE)

0O6006LeHHbLIN OTYeT O NPUObLINKN UNK YObITKE U NPO4YeM COBOKYNHOM aoxoge 3a 2018 r.

AO «KL M®B» AO «BecT JK3eKbIOLWH»
[oxoabl o ycnyram v KOMUCCUSIM 71194 4757
ToproBble ¥ MHBECTULMOHHbIE 40XOAbl 3@ BbIYETOM PacxofoB (10 189) (5 407)
[oxoabl 3a BbIMETOM pacxodoB OT onepauuin B MIHOCTPAHHON BantoTe 4418 -
MpoueHTHbIe foxoabl 4 073 1 306
MpoueHTHbIe pacxoapl (107) -
Mpsimble onepaunoHHbIe pacxoapl (96 788) (1 698)
HeycToliku no onepauusm npyuBneyeHnst u NnpegocTaBneHus 27 887 )
(pasmeLLeHVs) OMHAHCOBbIX aKTMBOB
Mpoyne onepaumoHHbIe OXOAbI 3a BbIYETOM PacxofoB 4018 -
CospgaHue pe3epBoB nog obecLeHeHne PMHaAHCOBbLIX akTUBOB (669) (5407)
AAMUHUCTPATUBHbIE PacXofbl (52 260) (2764)
Mpoune goxoabl 368 -
Mpoune pacxogbl (210) -
Y6bITOK O HaNOroo610XeHu s (48 264) (3 805)
[oxoabl no Hanory Ha npudbinib 7 364 761
Yucrtas npubbinb / (yobITOK) nepuoaa (40 900) (3 044)
Mpu6bInb/(y6bITOK), NPUXOASLLAsACS Ha:
COBCTBEHHMKOB MaTEPMHCKON KOMNaHnn (34 811) (2 145)
HEKOHTPOMMPYHOLLYH A0S0 y4acTust (6 089) (899)
Mpoyunit COBOKYNHbIN AOXO0A, B T.Y.: (3 641) -
Hoxop/(pacxon) oT nepeoueHkn hMHAHCOBbLIX aKTUBOB, OLIEHNBAEMbIX
no crnpaBeAnuBoOM CTOMMOCTM Yepe3 NpoYuiA COBOKYMHBIN AOXOA, (3a (3 641) -
Bbl4ETOM Hanora Ha npuobbinb)
WToro coBoKynHbiv Aoxon (44 541) (3 044)
Mpuxoaswwmiica Ha:
COBCTBEHHUKOB MaTEPUHCKOW KOMMNaHUu (37 910) (2 145)
HEKOHTPOMUPYHOLLYHO OS0 y4acTusl (6 631) (899)

O606LEeHHbIA OTYET O NPUOLINK UK YObITKE U MPOYeM COBOKYNHOM goxopae 3a 2017 r.

NAO «KL| M®B» oD «bect |
[oxoAakl no ycnyram u KOMUCCUAM 15747 3431
ToproBble U MHBECTULIMOHHbIE 4OXOAb! 3@ BbIYETOM pacxodoB (838) -
[oxoabl 3a BbIYETOM PacxoAoB OT onepauuii B UHOCTPaHHOW BarnioTe (664) -
MpoueHTHble goxoab! 11 076 1480
MpoueHTHbIe pacxodbl (75) -
MpsiMble onepaunoHHble pacxoabl (35702) (868)
HeycTolikv no onepauusm NpvBrneyYeHns 1 NnpeaocTaBneHns 3314 )
(pa3meLLeHVs) OMHAHCOBBIX aKTUBOB
[Mpoune onepaunoHHble OXOAbl 3@ BIMETOM PacxonoB (55) -
CospaHue pe3epBoB nog obecLeHeHne hMHaAHCOBLIX akTUBOB (689) -
AOMUHUCTpaTUBHbIE pacxoabl (50 893) (1 495)
Mpoune goxoabl 573 -
Mpouvne pacxogpl (43) -
MNpun6bINb/(y6bITOK) A0 HaNOroo6noxeHus (58 249) 2 547
[oxoabl no Hanory Ha npubbinb 11 513 (515)
Yucras npubbInb / (yObITOK) Nepuoaa (46 736) 2033
Mpubbinb/(ybbITOK), NpUXoAsLLancs Ha:
CcoBCTBEHHUKOB MaTEPUHCKOW KOMMNaHUu (39 299) 1398
HEKOHTPOMMPYHOLLYIO OOMI0 y4acTus (7 436) 634
Mpounit COBOKYNHbIN Aoxon[, B T.4.: 4 939 -
[Hoxop/(pacxoa) oT nepeoLeHKN (PUHAHCOBLIX aKTUBOB, OLLEHMBAEMbIX
no cnpaBeanvBov CTOMMOCTU Yepes NPOoYnNi COBOKYMHbIV JOXOA (3a 4939 -
BbIYETOM Harora Ha npvbbib)
WToro coBoKynHbI goxon (41 797) 2033
Mpuxoaswwmiica Ha:
Cco6CTBEHHUKOB MaTEPUHCKOWM KOMMNaHWUu (34 361) 1398
HEKOHTPOMMPYIOLLYIO AOM0 y4acTus (7 436) 634
27 AHANN3 NO CEFMEHTAM

Ons uenen aHanusa wu ynpaenieHna OeATeribHOCTbKd Mo CerMeHTtam prnna BbloendeT TpU OCHOBHbIX
onepaunoHHbIX CcerMeHTa, KOoTopble B CBOKO oO4epedb ABIAKTCA  OCHOBHbIMU X03SNCTBEHHbLIMU
nogpasgerieHnamn. YkasaHHble farnee OCHOBHblE XO3SMCTBEHHbIE noapasgernieHnda npeanararoT pasfindHble
ycnyrm mn ynpasndlTCA pa3fesibHO, MNOCKOJIbKY Tpe6YIOT NPUMEHEHNA pPa3JyInYHbIX CTpaTeFMVI. KpaTKoe
onncaHne OCHOBHbIX OI'IepaLI,VIﬁ KaXaoro n3 oT4eTHbIX CerMmeHTOB MOXHO NnpeactaBuUTb crnegyrnlmnm o6pa30M:

o KMUPUHroBas AeATenbHOCTb U AeATENbHOCTb LIeHTPanbHOro KOHTpareHTa;
o OesiTenbHOCTb OpraHM3aTopa TOpProBmu;
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MPUMEYAHUA K KOHCONMAUPOBAHHON ®MHAHCOBOW OTYETHOCTMU 3A rofl, 3SAKOHUYMBLUMHACA
31 OEKABPA 2018 (npoporxkeHue)
B TbiCAYaX POCCUNCKMX pybnen (ecnu He yka3aHO UHOE)

. MHPOPMaLMOHHO-TEXHMYECKOE oBecneyeHme.

pynna ocyLlecTBNsieT MOHUTOPUHI OMepauLMOHHbIX Pe3ynbTaToB AEATENbHOCTU KaXA4oro M3 noapasgeneHui
OTAENbHO ANA Lenen NPUHATUSE PELLEHNA O pacnpeaerneHn pecypcoB 1 OLEHKM pe3ynbTaToB AesTENbHOCTHU.
PesynbTatbl AeATeNbHOCTM CEerMeHTOB OLIeHMBAKTCA Ha OCHOBE OnepaLyoHHON NpUbbINU MMM YObITKOB, WX
OLleHKa MpoM3BOOMUTCA B COOTBETCTBUMM C OLEHKOW OnepaumMoHHOM npubbinu  unn  yobITKOB B
KOHCONMMANPOBAHHON (OMHAHCOBOW OTYETHOCTU. PUHaHCOBble onepaumu [pynnbl M Hanorm Ha npubbinb
paccMaTprBarTCS C TOUKM 3peHust Bcel [pynnbl U He pacnpenensoTcs Ha onepauMoHHbIE CETMEHTI.

LleHbI no caenkam wmexay onepaunoHHbIMKU CerMmeHTaMum YCTaHaBJIMBAKTCA Ha KOMMEPHECKOVI OCHOBE,

aHanorn4yHo caeskam Cc TpeTbMMn CTOpoHamMu.

MAO «CIl1b» BblaensieT oTYETHbIE CEMMEHTLI, COOTBETCTBYIOLLME ONMEPaLNOHHBIM CErMEHTaM.

MHdopmaumst o npmbbinn 1 yObiTKax OT AEATENbHOCTU OCHOBHbIX cermeHToB 3a 2018 n 2017 rogbl, MOXeT
ObITb NpeacTaBneHa criegyoLwmm obpasom:

KnupuHroBas
[eATeNbHOCTb U DesatenbHocTb  MHdopmMaumnoHHo- KoDDeKTUROBKM
2018 rop AeATeNnbHOCTb opraHusartopa TexXHu4eckoe pp P Utoro
M UCKIIOYEHUsA
LeHTpanbHOro ToproBnu obecneueHue
KOHTpareHTa

[oxoabl No ycrnyram u KOMUCCUAM 71194 28 312 4757 (8 878) 95 385
ToproBble 1 UHBECTULIMOHHbIE (10 189) 15 450 _ 4005 9 266
[0X0Abl 3@ BbIMETOM PacxoAoB
Hoxogbl 3a BbI4ETOM Pacxoaos ot 4418 (443) - - 3975
onepauuin B UHOCTPaHHOW BantoTe
MpoueHTHbIe Aoxoabl 4073 441 1306 (2 194) 3626
MpoueHTHbIe pacxoapl (107) (1151) - 1020 (238)
[MpsiMble onepaunoHHble pacxoabl (96 788) (41 428) (2 630) 3353 (137 492)
HeycToWikun no onepaunsam
npuBneYeHns n NpegocTaBneHns 27 887 - - - 27 887
(pasmeLleHunst) PMHAHCOBLIX aKTUBOB
Mpoune onepauuoHHble AOX0Ab! 3a 4018 ) B ) 4018
Bbl4ETOM PacxoAoB
CosgaHvie pe3epBoB nof
obecueHeHve (PMHaHCOBbIX aKTMBOB (669) (3133) (5407) 3033 (6176)
AOMUHUCTpaTUBHbIE pacxoabl (52 260) (27 800) (2 564) 9997 (72 627)
Mpoune goxoabl 368 - - - 368
Mpouvne pacxoppl (210) - - - (210)
MexcermeHTHble NpubbINu/(yobiTku) 8 870 (8 870) - - -
MpuGeins | (YOuiTok) Ao (39 395) (38 622) (4 537) 10336 (72 218)
[oxoabl No Hanory Ha NpuobbInb 7 364 5250 760 (1219) 12 155
Yucras npubbink / (yobITOK)
nepuoaa (32 031) (33 372) (3777) 9117 (60 063)

KnupuHroBas

.qemen“buocm DeatenbHocTb  UHdopmMaunoHHo- KoDDEKTMDOBKM

2017 rop, CATENLHOCTD opraHusartopa TexXHu4eckoe " szmoqpeuuﬂ WUtoro

A ToproBnu obecneyeHne

LeHTpanbHOro

KOHTpareHTa
[oxoabl No ycrnyram u KOMUCCUAM 15 747 30 750 3431 (3517) 46 414
ToproBble 1 MHBECTULMOHHBIE [0X0Ab! 3a
BbIYETOM Pacxo10B (838) B B 2426 1587
[loxoapl 3a BbIMETOM PacxofoB OT ) )
onepauui B UHOCTpaHHOW BarnioTe (664) 64 (600)
MpoueHTHbIe foX0abl 11 076 356 1480 (1 250) 11 662
MpoueHTHbIe pacxoabl (75) (448) - - (523)
Mpsimble onepaunoHHbIe pacxoapl (35 703) (51 388) (868) 1678 (86 281)
HeycTolikv no onepauuam npusneyeHns n
npefocTaBneHns (pasmeLLeHns) 3314 3314
(PUHAHCOBbIX aKTUBOB
Mpoune onepauunoHHble AOX0Ab! 3a (55) } B ) (55)
BbIYETOM PacxoAoB
CospgaHue pe3epBoB nog obecLeHeHne B
(PMHaAHCOBBIX aKTUBOB (689) (49) 40 (699)
AAMUHUCTPATUBHbIE PacxXofbl (50 893) (20 705) (1727) 4 445 (68 880)
Mpoune goxoabl 573 - - - 573
[Mpoune pacxoabl (43) - - - (43)
MexcermeHTHble NpubbIK/(YObITKM) (616) 616 - - -
MpuGeint/(y6uiTok) Ao (58 867) (40 805) 2316 3822  (93532)
HanorooG6noxeHus
[oxoabl/(pacxofbl) MO Hanory Ha Npubbinb 11 513 7 136 (515) (758) 17 376
Yucrtas npubbinb/(yobITOK) nepuoaa (47 352) (33 669) 1801 3 064 (76 157)

PacnpeneneHue aktMBoB 1 0653aTenbCTB MO CErMEHTaM MOXET ObITb MpeacTaBneHo creayowmnm o6pasom:
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MPUMEYAHUSA K KOHCONMAUPOBAHHON ®MHAHCOBOW OTYETHOCTMU 3A rofl, SAKOHUYMBLUMACA
31 OEKABPA 2018 (npoporkeHue)
B TbiCAYaX POCCUNCKMUX pybrnen (ecnu He yka3aHO UHOE)

KnupuHrosas
[eATenbHOCTb U OeATenbHOCTb UHdopmaumnoHHo- KoppeKTMDOBKM
31 pekabps 2018 r. AeATeNnbHOCTb opraHusartopa TeXHU4Yeckoe " Ezkmoqp:euuﬂ Utoro

LeHTpanbHoro TOproBnu obecneyeHue

KOHTpareHTa
AKTUBbI 1552 595 456 534 21 504 (244 323) 1786 310
Obg3artenbcTBa (1328 579) (14 585) (660) 6714 1337 110
MexxcermeHTHble pacyeTbl (3635) 3635 - - -

KnupuHrosas
OeATeNbHOCTb U OeATenbHOCTb WUHdopmaumnoHHo- KoppeKTMDOBKM 1
31 pekabps 2017 r. AeATeNnbHOCTb opraHusartopa TeXHu4eckoe sgl(moqpeuuﬂ WTtoro
LeHTpanbHoro ToproBnu obecneyeHune
KOHTpareHTa
AKTUBbI 665 487 637 794 24 531 (300 630) 1027 182
Ob6s3aTenbcTBa (396 930) (41 299) (645) 25995 (412 879)
MexcermeHTHble pacyeTbl 7199 (7 199) - - -
28 CMNMPABEOQJIMBAA CTOUMOCTb
CnpaBeanvBasi CTOMMOCTb aKTUBOB 1 06A3aTeNbCTB onpeaenseTcs cnegyowmmMm obpasom:
° cnpaeeannBasd CTOMMOCTb akTUBOB U O6ﬂ3aTeJ'IbCTB, TOPryrowmnxca Ha aKTUBHbIX JNMMKBUOHbIX PbIHKaX,
onpegenaeTca B COOTBETCTBMUN C PbIHOYHBbIMU KOTUPOBKaMWM,

[ cnpasegnmeasd CTOMMOCTb MPOYMX aKTUBOB WU obszaTenbCcTB onpependaeTca B COOTBETCTBUU C

06LIJ,€I'IpVIHF|TI:IMVI mogenamMm Ha OCHOBe aHalm3a [OUCKOHTMPOBAHHBLIX OEeHEeXHbIX MNOTOKOB C
npuMeHeHneMm LeH, UCMOoJ1b3yeMbIX B CYLLECTBYHOLUNX CcAeJlKaxX Ha TEeKYLLEM pPblHKE.

AkTUBbI U 0bsa3aTenscTBa [pynnbl, KOTOPbIE OLEHNBAIOTCHA MO CnpaBeasiMBOM CTOMMOCTU Ha MOBTOPSOLLENncs
OCHOBe, NpeAcTaBfeHbl B COOTBETCTBUN C Uepapxuen cnpaBeanmeon CTOMMOCTY B Tabnuue Huxe.

31 pekabps 2018 r. YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro

duHaHCOBbIEe aKTMBbI, OLieHUBaEMbIe MO
CcrnpaBeAnnBOi CTOMMOCTY Yepes
npubbINb UK yBbITOK

duHaHCOBbIEe aKTMBbI, OLieHUBaEMbIe MO
CcrnpaBeAnnBOi CTOMMOCTYM Yepes

NpOYMIA COBOKYMHbIN AOXOA

174 120 -

174 120

Utoro

2 174 120 -

174 122

31 nekabps 2017 r. YpoBeHb 1 YpoBeHb 2

YpoBeHb 3

Utoro

®duHaHCOBbIE aKTUBbI, OLlEHUBAEMbIE MO
cnpaBeanvBoi CTOMMOCTH Yepes
npubbINb UK yobITOK

®duHaHCOBbIE aKTUBbLI, OLLlEeHUBAEMbIE MO
cnpaBeanvBoi CTOMMOCTH Yepes -
NpOoYnIA COBOKYMHbIN AOXOL

100 - - 100

380 425 - 380 425

WNroro 100 380 425 - 380 525

CI'IpaBe,EI,J'IVIBaFl CTOMMOCTb [OEHEeXHbIX cpeacte U UX I3KBMBANIEHTOB OTHOCUTCA K 1 YPOBHIO Mepapxuu
cnpaBegnmMeon  ctoumocTu. CnpaBeanvBas CTOMMOCTb  (DUMHAHCOBLIX aKTMBOB W 00A3aTenbCTB MO
aMOpTM3UPOBAHHON CTOMMOCTU OTHOCUTCA KO 2 M 3 YPOBHAM Mepapxuu CcrpaBeaniMBol CTOUMMOCTM.
PykoBogctBo [pynnbl nonaraeT, 4TO chpaBefnvBasi CTOMMOCTb (PMHAHCOBBLIX aKTMBOB W 00S3aTenbCTB,
OTPaXXEHHbIX B KOHCONMMAUPOBAHHOM OTYETE O (PUHAHCOBOM MOSIOXKEHWUM HE MO CNpaBeasIMBON CTOMMOCTU, He
OTNINYAETCHA CYLLECTBEHHO OT WX YYETHOW CTOMMOCTW, OTPaXXEHHOW B HACTOSLEN KOHCONMWAMPOBAHHOM
¢MHaHCOBOW OTYETHOCTY.

MAO «Clb» 42
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29 YNPABNEHUE KAMMUTANOM U ®PUHAHCOBbIMU PUCKAMMU

YnpaeneHue kanumasiom

Monutuka MAO «CllBb» 3aknovaeTca B noggepXaHun YpPOBHS Kanutana B LUensx COXpaHeHus AoBepus
WHBECTOPOB, KPeauTOpOB WM y4aCTHWKOB pblHKa M obecneyeHus Gyayuwero passutusa 6usHeca. MNMAO «Crl1b»
OCyLLEeCTBNSeT MOHUTOPWHI MNokasdaTternen peHTabenbHOCTW KanuTana, onpegenseMbiX Kak yncras npubbineb,
noaeneHHas Ha COBOKYMHbI 00beM KanvTana, 3a BblYeTOM HEKOHTPONUPYHOLLMX AOMNEN y4acTus.

Ctpyktypa kanutana [1AO «Cllb» npeacraBneHa akUMOHEPHbIM — KanuTaroM, KOTOpbIA  BKMOYaeT
pa3MeLLEeHHbIV KanuTarn, pe3epBbl, SMUCCUOHHbIV AOXOA4, NPOYNIA KanuTan n HepacnpegeneHHy npuobinb.

Pacnpegenenne kanuTana MeXAOy KOHKPETHbIMW BuOAMW [OEATENbHOCTU B 3HAYUTENbHOW  CTEMNeHu
onpegensieTcs ONTMMM3aUMEN COOTHOLUEHWS MOMYYEHHOro Joxoda K OObeMy pasMeLLeHHbIX CpeacTs.
HecmoTpsa Ha TO, YTO MakcuMm3aLMs CKOPPEKTUPOBAHHOW C YY4ETOM pMCKa OOXOOHOCTM MO pasMeLleHHOMY
KanuTany siBnsieTCA OCHOBHbIM onpeaensiowmmM (akTopoM Npu pacnpegeneHnn kanutana B pamkax MAO
«CIlBb» Ana KOHKPETHbIX BMAOB AEATENIbHOCTU, 3TO HE €OWHCTBEHHasi OCHOBa ANsl MPUHATUSA pellenun. Bo
BHMMaHWE TaKke NPUHMMAOTCA CUHepretTmyeckne adppekTbl OT COBMECTHOrO (PYHKLMOHMPOBAHUSA C BUOAMMU
OEeATeNbHOCTU, Hanndme ynpaslieH4eCKoro 1 npo4ymx pecypcoB, a TakKkKe COOTBEeTCTBUE [LOeATeslbHOCTU
OONTOCPOYHbIM  CTpaTern4eCkum uenam. Monutnka B OTHOLUEHWUU ynpaslneHua KanmtalioMm n ero
pacnpegeneHvs perynspHo nepecmaTpuBaeTcs pyKOBOACTBOM B pamKax yTBEPXAEHUS roqoBbiX 6I04KeTOoB.

Obwas nporpamma [MAO «ClBb» no ynpaBneHWO puUCKaMyM CKOHLIEHTPMpPOBaHa Ha BONATUMITLHOCTU
(PUHAHCOBBIX PbIHKOB W HaueneHa Ha MWHUMWU3AUMIO MOTeHUManbHbIX HeraTMBHbLIX MOCNeaACTBUM ANis
hmnHaHcoBOro nonoxeHusi. Kpome toro, siBNdAsicb opraHnsatopom Toproenu, MNMAO «Clb» gomkHo cobnogatb
TpeboBaHWsi K CODCTBEHHBIM CPEACTBaM OpraHmu3aTopa TOpProBnu, yCTaHoBIEHHble degepanbHbIM 3aKOHOM OT
21 Hosbps 2011 r. (pemakums ot 27 pgekabps 2018r1.) N325-®3 "O6 opraHm3oBaHHbIX Toprax'. Tak,
yrnpaBreHne KanutanoMm HauerneHo Ha cobniogeHne TpeboBaHui 3akoHodaTenbcTBa Poccunckon depepaumm
OpraHM3aTopoB TOProB, a Takke 06 akuMoHepHbIX 0bLLIecTBax, B YaCTHOCTY:

o MUHUManbHbIA  pasmep COBCTBEHHbIX CPEACTB fuvua, OKasbiBalLWero Ycrnyru Mo npoBedeHuto
OpraHM30BaHHbIX TOProB Ha TOBapHOM WU (UNK) (PMHAHCOBOM pbIHKAX Ha OCHOBAaHWW NULEH3UN BUpXN,
[OIMKeH cocTaBnsTb He meHee 100 MMNNMOHOB pybne;

° coctaB COBGCTBEHHbIX cpencTtB opraHm3atopa TOoproe/in AOOJKEeH COOTBETCTBOBATb Tpe6OBaHVIﬂM,
KOTOpble yCTaHaBJIMBaKOTCA BaHkom Poccum ¢ y4yeTOM BMOOB OEATEJIbHOCTU, C KOTOPbIMKX COBMELLaeTCA
OeATeNIbHOCTb Mo npoBeaeHUnto OpraHNM3oBaHHbIX TOProB.

Ha 31 pgekabps 2018 r. u Ha 31 gekabps 2017 r. MAO «Clb» cooTBeTCTBYIOT TpeboBaHNSAM AENCTBYOLLErO
3aKoHO4ATENbCTBA B OTHOLLEHMW KanuTana.

MAO «ClBb» ocyuwiecTBnseT ynpaBneHue kanutanom ang obecnevyeHus HenpepbiBHOW OEeATENbHOCTU B
obospumom 6GyayliemMm u OOHOBPEMEHHOW MakCMMM3auuu npubbinnm 3a cYeT ONTUMM3auUM COOTHOLLEHMS
3aeMHbIX U cobBCTBEHHBbIX cpeacTB. CoBeT AMPEKTOPOB CTPeMUTCA nogaepxueatb GanaHc mexay 6onee
BbICOKOW [OXOLHOCTbIO, LOCTUXKEHME KOTOPOW BO3MOXHO Mpu Oonee BbICOKOM YPOBHE 3aMMCTBOBAHUNA, U
npemmyLectBaMm n 6e30nNacHOCTbIO, KOTOPble 06ecneyYnBaloT YCTONYMBOE MOSIOXKEHME B YaCTW Kanutana.

PykosoacTteo MNMAO «CIlb» npeanpuHumMaeT Mepbl N0 NOSAEPXKaHUIO KanuTana Ha ypoBHe, AOCTaTOYHOM Ans
yOOBMETBOPEHMS OMNEPALMOHHBIX M CTpaTermdeckux NoTpebHoCcTen, a Takke ANs MNOAAEPXaHWs [OO0Bepus
nHeectopoB. PykoBoactBo [MAO «Cl1b» obecneunBaeT ONTUMarbHYI CTPYKTYpYy Kanutana nyTem
NCMOMb30BaHNA 3aeMHbIX W CODOCTBEHHbIX CpeAcTB, cobniogass OOOCHOBaHHYKD MPOMOPUUI0  MeXay
KoadhpmumeHToM peHTabenbHOCTN N kKo3hdULMEHTOM (DUHAHCOBOW yCTonYMBOCTU [pynnbl. Vicnonb3oBaHune
Kanutana OCYyLIeCTBNSeTCA MO TeM HafpaBneHusiM, KoTopble obecneunmBaloT OOCTUXEeHME 3PEHEKTUBHOIO
PYHKLUNOHNPOBAHUSA 1 pocTa pbiHOYHOM ctoumocTh NMAO «Clb».

YnpaeneHue ¢huHaHCO8bLIMU pUCKaMu

OesatenbHocTe MAO «ClBb» noasBepXeHa BAWSHWUIO PbIHOYHBIX PUCKOB (PUCK M3MEHEeHUs oBMEeHHOro Kypca,
PUCK U3MEHEHWNS MPOLEHTHBIX CTaBOK, PUCK U3MEHEHWs LeH Ha MHaHCOBbIX pbliHKax). Obwasa nonutmuka no
yrpaBneHnio KpeauTHbIM PUCKOM W PUCKOM FUKBMAHOCTW HauerneHa Ha MWHUMU3auuio NoTeHuuansHoro
HeraTMBHOro BNMsiHUA Ha omHaHcoBble pesynbTaTthl [TAO «Clb».

MAO «CI1Bb» He ncnonb3yeT NONUTUKY XEMKUPOBAHNS (PMHAHCOBbIX PUCKOB.
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PbIHOYHbIV pUCK

PBIHOYHBIV PUCK — 3TO PUCK BAMSAHUSA U3MEHEHWI PbIHOYHBIX (DAKTOPOB, BKIOYas BasnioTHbIE OOMEHHbIe Kypchl,
NPOLEHTHbIE CTaBKM, LieHbl Ha (PMHAHCOBBLIX PbiHKaX, Ha ouHaHcoBble pesynbTaTthl [TAO «ClB» unn cToMMocTb
npuHagnexawmux emy MHaHCOBbIX UHCTPYMEHTOB.

Hwxe npuBeaeHa nHpopmaums o CTeneHyn BO3AeNCTBUS N3MEHEHNS PbIHOYHLIX LieH LieHHbIX Bymar Ha npubbinb
N COBOKYMHbIA JOXOA:

BospencTBue Ha NpubbLIIbL UNK YOLITOK Bo3pgencTBue Ha Npounit COBOKYMNHbIN Aoxon
31 pekabps 2018 r. 31 pekabps 2017 r. 31 pekabps 2018 r. 31 pekabps 2017 r.

RonroBbie MHCTPYMEHTLI C 2302 3751 17 412 38 043
(hMKCUPOBAHHOMN [OXOQHOCTLIO
EBpoobnuraumm nHoCTpaHHbIX 2302 3751 } )
3MUTEHTOB
[oneBble MHCTPYMEHTbI
KopnopaTusHble akuum - - 17 412 38 043
Auanason BospeiicTeuns npu 2302 3751 17 412 38 043
:lgzzeueuuu PbIHOYHOW LieHbl Ha (2 302) (3 751) (17 412) (38 043)

BanoTHbIN pUck

MAO «CIlb» ocywecTBnsieT AeATENbHOCTb B MEXOYyHApOAHOM MacwTtabe v nofaBepXeHa BasnoTHOMY PUCKY
BcrieacTBme konebaHusi oOMeHHbIX KypcoB, a mmeHHo, gonnapa CLUA n EBpo. BantoTHbI puCK CBsi3aH C
akTMBamu, 06s3aTenbCcTBamMm, onepaumsamMm u MHaHCMPOBaHNEM, BbipaXXEHHBIM B MUHOCTPaHHOW BantoTe.

MAO «Clb» He wncnonb3yeT NpPou3BOAHble (DMHAHCOBBIE MHCTPYMEHTbI OS5l CHMDKEHUS MOABEPXKEHHOCTU
BantOTHOMY PUCKY.

Hwxe npeacTtaBneHa nHgpopmaums o noaBepXeHHOCTH [pynnbl BantOTHBIM pUCKaM:

31 pekabps 2018 Py6nb Donnap CLUA EBpo UTtoro
®uHaHCoBblE aKTUBbI 240 579 1329 312 8 661 1578 552
®uHaHcoBble 06s13aTenbCTBA (46 405) (1277 985) (8 645) (1333 035)
YucTtasa nosumuus 194 174 51 327 16

31 pekabps 2017 Py6nb DOonnap CLUA EBpo UTtoro
®PUHaHCOBbIE aKTUBbI 531 857 323 641 - 855 498
®uHaHcoBble 0bsi3aTenbcTBa (72 508) (333 292) - (405 800)
YucTaa nosuums 459 349 (9 651) -

B Tabnuue Hwxe npeacTaBneHbl JaHHbIE O YYBCTBUTEMNBHOCTU K MOBLILLEHUIO MU CHUXKEHWUIO Kypca pybns Ha
25% no oTtHoweHuo k gonnapy CLUA n EBpo. YpoBeHb YyBCTBUTENBHOCTU 25% ucnonb3yeTcs npu aHanmse u
noaroToBke BHYTPEHHEW OTYETHOCTW MO BanMOTHOMY PUCKY ANS MPUHATUSA YyNpaBneHYecKUX peLleHnin u
OoTpa)kaeT NPOBEAEHHYID PYKOBOACTBOM OLIEHKY pasyMHO BO3MOXHOIMO W3MEHEHWA KypcoB BantoT. AHanus
YyBCTBUTENMBLHOCTM K PUCKYy pacCcMaTpuBaeT TOMbKO OCTaTkKM MO [AEHEXHbIM CTaTbsiM, BbIPaXEHHbIM B
WHOCTPaHHOW BamnioTe, M KOPPEKTUPYET MepecyeT 3STUX OCTATKOB HA OTYETHY JaTy npu  yCroBuu
25-npoLEeHTHOro M3amMeHeHUs KypcoB BantoT. B Tabnuue Hke npuBegeHo BNMSHME N3MEHEHMSA Kypca pybns Ha
hunHaHcoBble pe3ynbTaThl [[pynnbl 40 HarNOroobNoXeHNs.

2018 . 2017r.

Oonnap CLUA EBspo Donnap CLUA EBpo

PocT kypca Ha 25% 12 832 4 (2413) -
CHwxeHune kypca Ha 25% (12 832) 4) 2413 -

[aHHbIN pUCK B OCHOBHOM OTHOCUTCHA K OCTaTKaMm [OEHEXHbIX CPeACTB, CPEACTB YYACTHMKOB KIMPUHra Ha
OTYeTHYIO AaTy U1 K octatkam no caernkam PEIO, BeipaxeHHbIM B gonnapax CLUA.

Mo MHeHuto pykoBoACTBa, aHaliM3 4YyBCTBUTEJIbHOCTU HE MNONHOCTbKO OTpaxaeT ﬂpl/lcyLLl,VIIZ nNeATeNIbHOCTU
BasOTHbIN PUCK, TaK KaK BelnM4yYMmHa pUCka Ha KOHel nepumoda He COOTBETCTBYyeT BeJIMYMHE pPUCKa,
cyulecTtsoBaBLUEro B Te4eHme nepmoaa.

PUCK BNUAHNA U3MeHeHUn NMPOLUEHTHbIX CTaBOK Ha AeéHeXHble NOTOKU U cnpaBearimByro CTOMMOCTb
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KonebaHns pbIHOYHBIX MPOLIEHTHbIX CTABOK OKa3biBalOT BNSHME Ha (OUHAHCOBOE MOMOXEHUE W MOTOKU
neHexHblx cpencte MAO «Cllb». pynna 6GanaHcmpyeT cBOM akTmBbl U ob6dA3aTenbcTBa, MO KOTOPbIM
HaYMCNATCA MPOLEHTHbIE 4OX0Abl U pacxofbl, Takum ob6pa3om, YTOObl U3MEHEHWE MPOLEHTHbIX CTABOK He
NOBMMSANO CYLWECTBEHHO Ha (PMHAHCOBLIN pe3ynbTaT AeATENbHOCTMY.

Puck BNUMAHMA U3MEHEHUN PbLIHOYHbLIX LeH Ha (hMHAHCOBLIX PbIHKaX Ha cnpaBeAsiuByld CTOMMOCTb
¢pMHaHCOBbIX aKTUBOB

KonebaHus pbIHOYHBIX KOTUPOBOK Ha (OMHAHCOBBIE aKTUBLI, OOpaLLaloLnecs Ha PbIHKE, OKa3bIBalOT BUSHNE Ha
duHaHcoBoe nonoxeHue MNAO «Clb» B CBA3M C TEM, YTO BIIOXEHUSA B (PMHAHCOBbIE aKTMBbLI MO CNpaBenMBoOn
CTOMMOCTWN Yepe3 MNPOYUn COBOKYMHbIM AO0XOA4 COCTaBNAT CYLWECTBEHHY [onto B aktuBax [pynnbl. [pu
onpegeneHnyn CcrnpaBeanMBol CTOMMOCTW [OaHHbIX WMHCTPYMEHTOB B YCMOBUSIX BbICOKOM BONATUITbHOCTM
PbIHOYHbIX LeH U He3HauuTenbHbiXx 06bemoB caenok pykosogcteo NMAO «ClMb» ucnonb3dyeT KOHCepBaTUMBHBLIN
noaxod Ans onpeaeneHns cnpaseiinBon CTOMMOCTM Ha OCHOBE (DyHOAMEHTaNbHOro aHanusa.

KpedummHnbil puck

eraumela PUCK — 3TO PUCK (bl/IHaHCOBbIX noTepb, BOSHUKAWLWWNX B pe3dylribTate HEUCNOJTHEHNA obsi3aTensLCTB
3aeMLLIMKOM NI KOHTpareHTom prnnbl.

erDMTHaH NoJNINTUKa prnnbl HanpaeJrieHa Ha yny4dueHune KadeCtBa M OOXOAHOCTU KpeOUTHOro FIOpTd)eJ'IS'-I n
MHbIX akKTUBOB rpyrll'lbl, MUHNMN3aLUUNO N D,VIBepCVICbVIKaU,I/IIO KpeanTHbIX PUCKOB.

prnna ynpaBndeTt KpeAUTHbIM PUCKOM C Yy4eTOM CO6J'IIOD,6‘HVI9| YTBEPXKOEHHbIX MNOJNMUTUK, pernamMmeHToB U
npoLeayp.

YnpaeneHve KpeauTHbIM puckom B [pynne GasupyeTcs Ha MOHUTOPUHrE (PMHAHCOBOTO COCTOSIHMS
KOHTpareHToB.

B AO «KnupuHrosbin ueHTp M®PB» paspabotaHa wmeToavka onpegeneHuss BHYTPEHHUX PEWTUHIOB
KOHTPareHToB, B COOTBETCTBMM C KOTOPOW Ha PErynsipHoO OCHOBE NPOU3BOAUTCS OLEHKa KpeaMTHOro KayecTsa
KOHTpareHToB.

B MAO «CaHkT-lNeTepbyprckas 6upxa» n AO «KnmpuHroebii LeHTp M®B» 0TBETCTBEHHOCTb 3a yrnpaBrfieHne
KpeaUTHbIM PUCKOM HeceT AenapTamMeHT yrnpaBneHus puckamu.

MAO «ClBb» KOHTpoOnupyeT KpeAWUTHbIN PUCK, YCTaHaBnMBas NUMUTbI HA OOHOrO KOHTpareHTa unu rpynny
cBsi3aHHbIX KoHTpareHToB. MAO «Cl1b» ocylecTBnseT perynsipHbli MOHUTOPUHI TakMX PUCKOB U NepecmoTp
NMMUTOB. YNpaBneHne KPeaMTHBIM PUCKOM OCYLLLECTBIISETCS NOCPEACTBOM PEryIsipHOro aHanm3a cnocobHOCTU
CYLLECTBYIOLUMX M MOTEHUMANbHbIX KOHTPAreHTOB MOracuTb MPOLEHTHbIE MNAaTeXW W OCHOBHYH CYyMMY
3a[0JPKEHHOCTH, @ TaKKe Yepes N3MeHeHne KpeauTHbIX IMMUTOB B Criyvyae HeobXxo4MMOCTH.

OueHka KpeauTHOro pucka B (opme OXuaaembiX KpeOUTHbIX YObITKOB SBMASIETCS NPegMEeTOM OLIEHOK U
JOnyLLeHNA Npu COCTaBfEHNUN HACTOSALLEN KOHCONUOMPOBaAHHOW (hMHAHCOBOM OTYETHOCTWU. M0 pesynbTaTtam
OLEHKN BenMYMHA KPeOUTHOro pucka (OKuaaemMblX KpeauTHbIX YObITKOB), OTpaXkaeTcs nyTemM KOpPPEKTUPOBKU
©anaHcoBON CTOMMOCTM (QMHAHCOBLIX AKTMBOB B KOHCONWAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXKEHUMU.
Bo3MOXHOCTb B3aMmo3ayeTa akTMBOB M 00s3aTeNbCTB HE MMEET CYLLEeCTBEHHOro 3HayYeHUst ANS CHMKEHUS
NOTEHLManbHOro KPEANTHOrO pUCKa.

banaHcoBasa cToMmoOCTb (*)I/IHaHCOBbIX adKTMBOB nMNpeactaBfnideT MaKCUMMaribHYKO BeJiM4unHy, noABepXXeHHYH
KpeaunTHOMY PUCKY. MakcumanbHbIi YPOBEHb KPeaAUTHOIro pucka npencrtaBlieH HUXe:

31 nekabps 2018 r. 31 nekabps 2017 r.
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 26 516 114 382
®duHaHCOBbIE aKTUBbLI, OLlEHMBaeMble Mo cripaBeaIMBoOi 2 100
CTOMMOCTU Yepe3 NpUbbINb Unu yobIToK
®duHaHCOoBbIE aKTUBBI, OLeH1BaeMbIe Mo crpaseanBoi 174 120 380 425
CTOMMOCTU Yepe3 NPOYMIA COBOKYMHbIN 40X04
duHaHcoBbIe aKTVBbI, OLEHMBaEMbIe Mo 1377 914 360 591
aMOpTM3NPOBaAHHON CTOMMOCTH
UTtoro 1578 552 855 498

Puck nukBmgHocTtu

Puck nuksmaHocTn — ato puck HegoctatouHocTn ¥ MAO «Clb» cpeacTs Anst norawleHns cBOMxX (OMHAHCOBbIX
o0653aTenbcTB. PUCK NMUKBUAHOCTM BO3HUKAET MPpWU HECOBMaJeHUn CPOKOB TpeboBaHMs No akTMBaMm CO CpoKamu
noraweHus no obsasarenscteam. CoOTBETCTBME WU/MMNW KOHTPONMPYEMOE HECOOTBETCTBME CPOKOB MOralleHusi 1
MPOLEHTHLIX CTaBOK MO akTMBaM u o0bsA3aTenbCTBaM SBMSIETCA OCHOBHbIM 3f1EMEHTOM aHanu3a npu
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ynpaeneHun UHaAHCOBbIMU oOpraHmsaumsiMm, K kotopbiM oTHocutcs TAO «Clb». HecoBnageHne cpokoB
noTeHUmanbHO BedeT K POCTYy NpUObINBHOCTU, OAHAKO TaKKe MOXET NPUBECTU K YBEMNNYEHMWIO PUCKa YObITKOB.

Moaxop MAO «ClMB» kK ynpaBneHutio NUKBMAHOCTLIO 3aknoyaeTcs B obecnevyeHnn, Hackomnbko 3TO BO3MOXHO,
TOro, 4Ytobbl 06bEM ee nUKBMAHOCTM Bcerda Obin AOCTAaTOYHbIM Afs UCMONHeHus obsa3aTenscTB npu
HaCTYNMEHUN CPOKOB WX MOralleHuns, Kak B OObIYHbIX, TaK M B CIOXHbIX YCMNoBusX, 6€3 BO3HUKHOBEHUA Y
MAO «ClBb» HenpuemneMbix YObITKOB WM pucka HaHeceHus yulepba cBoen penytaumun. PykoBOACTBO
JonyckaeT, YTo ABWMXEHME NOTOKOB AEHEXHbIX CPeACTB B OTHOLLUEHUN onpefeneHHbIX PUHAHCOBbLIX aKTUBOB U
00s13aTENbCTB MOXET OTNMYaThCsl 0T 00603HAaYEHHOro B AOroBopax BCIEeACTBME BO3MOXHOMO BO3HWKHOBEHMS
06CTOATENBLCTB, KOTOpble MOTPEOYOT OT PYKOBOACTBA M3MEHUTb HAMEPEHWUs B OTHOLUEHWW [AHHbIX aKTMBOB
nmbo NOTOMYy YTO MPOLSbIA OMbIT yKasblBa€T Ha TO, YTO CPOKWU OBWKEHWUS MOTOKOB AEHEXHbIX CPEeACTB Mo
OaHHbIM (PMHAHCOBLIM aKTMBaM M 06si3aTenbCTBaM MOTyT OTNIMYATBCS OT YCTaHOBIEHHbIX B JOrOBOpPax CPOKax.
MpuBeneHHaa ganee Tabnuua nokasbiBaeT pacrnpenerieHne MOTOKOB AEHEXHbIX CPeACcTB no (OMHAHCOBbLIM
aKTMBaMm n 06s3aTenbCTBaM C pa3dMBKOM MO CpokKam, B KOTOPbIE OXMAAETCS OBWKEHWE MOTOKOB LOEHEXHbIX
CPeACTB B OTHOLLEHUWN AaHHbBIX (OMHAHCOBbLIX aKTMBOB M 00A3aTENbCTB NO COCTOSAHUIO Ha 31 aekabps 2018:

[o BocTpe6GoBaHus

®DuHAHCOBbLIE aKTUBbI Oo 1 ropga Bonee 1 ropga WUtoro
M MeHee MecsiLa

[leHexHble cpeacTBa U VX 9KBUBAnNEHThI 26 516 - - 26 516
®uHaHCOoBbIE aKTUBbI, OLlEHUBAEMbIE MO
cnpaBeanvBon CTOMMOCTY Yepes Npubbinb nnu - 2 - 2
ybbITOK
®uHaHCOBbIE aKTUBbI, OLleHUBaeMbIe Mo
cnpaBeanvMBon CTOMMOCTY Yepes Npoyni - - 174 120 174120
COBOKYMHbIN [OXOA
®uHaHcoBble aKTVBbI, OLIEHMBAEMbIE Mo 1305 498 72 416 } 1377914
aMopTU3NPOBAHHOWN CTOMMOCTU
WToro domHaHCcOBbLIE aKTUBbI 1332014 72 418 174 120 1578 552
®duHaHcoBbIe 0b6sizaTenLCTBa
®PuHaHcoBbIe 06ﬂ3aTe{|bCTBa, oueHVBaemble 1314 874 18 161 i} 1333035
Mo amMOpPTU3NPOBaHHOW CTOMMOCTH
Utoro dhmHaHcoBbIe 1314 874 18 161 - 1333 035
3anac nukBupgHocTh Ha 31 gekabps 2018 r. 17 140 54 257 174120 245 517
Mo coctosHmio Ha 31 gekabps 2017 roga:
®DuHAHCOBbLIE aKTUBbI Ao BocTpeGosanuA 0o 1 ropa Bonee 1 roga Utoro

n meHee 1 mecsya
[leHexHble cpeacTBa U VX 9KBUBAnNeHThI 197 106 - - 197 106
®uHaHCOoBbIE aKTUBbI, OLlEHUBAEMbIE MO
cnpaBeanvBon CTOMMOCTY Yepes Npubbinb nnu - 100 - 100
ybbITOK
®uHaHCOoBbIE aKTUBbI, OLlEHUBAEMbIE MO
cnpaBeanvBon CTOMMOCTY Yepes Npoyni - - 380 425 380 425
COBOKYMHbIN [OXOA
®uHaHcoBble aKTVBbI, OLIEHMBaeMbIe Mo 233 610 31329 12 928 277 867
aMopTU3NPOBAHHOWN CTOMMOCTU
WToro domHaHCcOBbIE aKTUBbI 430 716 31429 393 353 855 498
®duHaHcoBble 06sizaTenLCTBa
®PuHaHcoBbIe OGHBaTe{IbCTBa, oueHVBaemble 388 212 17 588 i} 405 800
Nno amMopTU3MPOBaHHOW CTOMMOCTH
UTtoro domHaHcoBble 06si3aTenbLCTBa 388 212 17 588 - 405 800
3anac nukBupgHocTh Ha 31 gekabps 2017 r. 42 504 13 841 393 353 449 698

YHpaBneHMe onepaunoHHbIMUM U CTpaTern4eCKUMmM puckamm

Otpacnbto pgenoson aktmBHoctn [MAO «ClB»  sBNAeTca pbIHOK LEHHbIX OymMar u MHbIX (PMHAHCOBbLIX
WHCTPYMEHTOB, B 4acTuU nNpedoCTaBfeHus YCryr, HenocpeACTBEHHO CMOCOOCTBYIOWMX — 3aKIMHOYEHUIO
rpaxgaHcko-npaBoBbIX caenok. OcHoBHbIM BuaoM aeatensHoctv MNMAO «Clb» aBnseTcs AeaTenbHOCTb MO
opraHm3aumm TOProBnu Ha pblHKE UeHHbIX Bymar. B cBA3uM ¢ atum Ha geatenbHocTb MMAO «ClB» moryt
oKasblBaTb BMMSHUE Takne (hakTopbl Kak MPOL4OMKUTENbHOE NafeHne KOTUPOBOK U yXyALUeHWEe KOHBLIOHKTYPbI
Ha pbIHKE LleHHbIX Oymar, 4TO MOXET NPUBECTU K YMEHBLLLIEHNIO 0O LEMOB TOProB, AEJIMCTUHIY LIEHHbLIX Bymar co
ctopoHbl NMAO «ClBby», CHUWXeHUne 9KOHOMUYECKOW MOTMBALUKM YY4AaCTHUKOB TOProB Ha COBeEpLUEHUEe COEmnoK Ha
OuMpXeBOM pbiHKE M Opyrne. B kavyecTBe MexaHM3MOB MWHMMMU3AUMK YKa3aHHbIX (PakTOpOB MOXHO Ha3BaTb
Takne, Kak pacluMpeHue MepeyHsa Yycnyr ANd Y4YacTHWKOB TOProB, MOBLILWEHWE HAOEXHOCTM CpeacTs
NpoBeAEHNS TOProB, YyCTAHOBIIEHME NOrPaAHNYHbIX 3HAYEHWI BHYTPUOHEBHbIX KonebaHun No MHCTpYMEHTam A4S
BblpaBHUBaHWs nukoB BonatunbHocTu. [MAO «Clb» camocTosaTenbHO ycTaHaBnuMBaeT Tapudbl Ha
OKasblBaemMble UM YCRyrm C Yy4eTOM BHELWHEeW W BHYTPEHHeW KOHKYpeHTHoW cpedbl. Wcxogs w3 aToro,
MAO «CIl1b» ycTaHaBnMBaeT U MeEHSIET Tapudbl, MPMBOAS UX B COOTBETCTBUE C MEHSIOLLENCS KOHBIOHKTYPON
pbiHka. Takum obpasom, pUCKK, CBA3aHHbIE C BBEAEHWEM PEerynmpoBaHus BupKeBbIX TapudoB, OLEHMBAOTCA
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Kak MMHUMarnbHble. B obnactn KoHKypeHTHOW cpefbl CyLLeCcTBYeT OnpeaerneHHbIN PUCK AEMMNHIa KOHKYPEHTOB
Ha KOHKypupytowme npoaykrbl, Ha 4To MAO «Cl1Bb» MOXeT pearnpoBaTb TakkKe CHMKEHMEM TapudoB.

B 2014 rogy B CMMCOK LIEHHBbIX ByMar, OONYyLWEHHbIX K OpraHM3oBaHHbIM Topram, nposogumbiM MAO «Crllby,
BKITHOYEHBI LieHHblIe ByMarn MHOCTPaHHbIX aMUTEHTOB. B cBsA3n ¢ atum, MNMAO «Cl1b» npoBeno oueHKY pUCKOB,
KOTOpble MOTYT peanu3oBaTbCA B CBS3WM C AaHHbIM BktodeHnem. Ha 31 gekabpsa 2018 r. Ha MAO «CaHkT-
MeTepbyprckas bupxa» BBeAeHbl B ob6palleHne donee 770 Hanbonee NUKBUOHBIX MHOCTPaHHbBIX MHCTPYMEHTOB
(akuun, genosmTapHbIX Ppacnmcok 1 obnuraumi), B TOM Yncne Bxogsawmx B nigekc S&P 500.

B uensax npoBedeHWss OPraHM30BaHHbLIX TOProB LEHHbIMU BymMaramMum WHOCTpPaHHbIX 3MUTEHTOB bBupxen
perynsipHo NpoBOAMTCA OBOHOBMNEHNE CPEACTB NPOBEAEHNS TOProB.

B cnyyae peanusaummn onepaumoHHoro pucka MAO «ClB» npeanpuMet Bce HeoBGXoauMble Mepbl Mo
onepaTMBHOMY BOCCTAHOBJIEHWIO PaboTOCNOCOGHOCTM CpPedAcTB NMpPOBedEeHUst TOProB M yBegomreHuio BaHka
Poccum 1 yyacTHUKOB TOProB, a Takke, Npu HeobxoanMOoCTH, NPUOCTAHOBUT OpPraHW30BaHHbIE TOPTY LEHHbIMM
Gymaramv MHOCTPaHHbIX SMUTEHTOB.

OgHyM 13 aKkTopoB, KOTOPbIA OKasblBaeT BNUSHWE Ha OnepauMOHHbIA PUCK B CBSA3W C MNpOBedeHWeEM
OpPraHM30BaHHbLIX TOProB LiEHHbIMW Bymaramyv MHOCTPaHHbIX 3MUTEHTOB, SBMSIETCSA BIMSIHAE KOPMOPaTMBHbIX
COObITUIA MHOCTPAHHbLIX 3MUTEHTOB Ha XOf MPOBELAEHUS yKa3aHHbIX TOpProB. B Lensx MUHUMM3aAUUK OaHHOro
daktopa NMAO «CIl1b» ocyLlecTBNAET NOCTOSHHBIA MOHUTOPUHI CTPaHUL, CanToB B ceTn VIHTepHeT, Ha KOTopbIX
OCYLLECTBMAETCA pacKkpbliTue WHopMauum O KOpnopaTUBHbIX COOLITUSAX, BKMAYasi CalTbl WHOCTPAHHbLIX
3MUTEHTOB, PErynMpYyHLMX OpraHoB, (POHOOBLIX OMPXK WM WHEMOPMAUMOHHBIX areHTCTB, B TOM uucne c
MCMNOMb30BaHNEM CPeACcTB noanvcku Ha RSS noToku. B uenax MvHuUMu3aumm BAWSIHUSA paccmaTpyuBaemMoro
dakTopa onepauunoHHoro pucka B wTtate MNMAO «Clb» onpegeneH pabOTHUK, OTBEYAOWMIA 32 MOHUTOPUHT
KOprNopaTUBHbLIX COBLITUI MHOCTPAHHbBIX AMUTEHTOB.

B uensx MuUHMMM3aALMK CTpPaTErMyeckoro pucka npu onpeferneHnr nepedHst LeHHbIX Oymar MHOCTpaHHbIX
amuteHToB, koTopble NMAO «Clb» nnaHMpoBano OONyCTUTb K OPraHU30BaHHbIM TOpraM LieHHbIMKM Bymaramu,
MAO «ClBb» 6bin NpoBeaéH psaa KOMMMEKCHBIX MEPOMPUATMIA, HamnpaBfieHHbIX Ha OLIEHKY PUCKOB AOMycka
LEHHbIX Oymar MHOCTpaHHbIX AMUTEHTOB K OpraHn3oBaHHbIM Topram. B yacTtHocTh, npu BbiGope LieHHbIX Bymar
aMepUKaHCKMX 3MUTEHTOB, npearnonaraeMbliXx K OOMycKy K opraHu3oBaHHbiM Topram, [MAO «ClBb» 6bin
npoBedeH aHanua Bcex oTpacren npombiwneHHoctn CLUA, npepcraeneHHbix B umHaekce S&P500. Ha
OCHOBaHUM n3yveHHon cotpyaHukamu MNAO «Cl1B» BONMaTUNbHOCTN akuMiA, COCTaBASIOWMX AaHHbIX MHOEKC,
aHanu3a BO3MOXHbIX PUCKOB, a TaKkKe W3y4yeHMs1 Cnpoca CO CTOPOHbI YYACTHMKOB (OUHAHCOBOrO PbIHKA,
MAO «CIl1Bb» 6binun BblibpaHbl LeHHbIe ByMarn aMUTEHTOB, NPEeACTaBNSAILNX KaKayo U3 oTpacnen SKOHOMUKU
CLIA.

Puck noTepu genoBoi penytaumn moxeT Bo3HUKHYTb ans MNAO «ClMB» B cnyyae Hanmuuusi HeraTUBHbIX OJ1s
MAO «ClB» OT3bIBOB O [AeATENbHOCTM MO MNPOBEAEHWUI0 OPraHW30BaHHbIX TOProB LEHHbIMM Gymaramu
WNHOCTPaHHbIX SMUTEHTOB.

B uenax cHwkeHus ykasaHHoro pucka NMAO «Cllb» obecneunBaeT Npo3payvyHOCTb MIMCTUHIA LEeHHbIX Bymar
WHOCTPAHHLIX SMWUTEHTOB M OPraHU30BaHHbLIX TOProB YKa3aHHbIMM UeHHbiMK Oymaramu. MAO «CIllb»
OCYLLECTBMSIET aKTUBHOE B3aUMOLEWCTBME C YYaCTHUKaMW TOProB B 4acTU WX MOAKMYEHUA K cpeacTBam
NPOBEAEHUST TOProB, Pa3bsACHAET MOPSAOK MPOBEAEHUS OPraHM30BaHHLIX TOProB LIEHHbIMKM  Gymaramu
WHOCTPaHHbLIX 3MUTEHTOB.

B cnyyae peanusauum pucka notepu pAenosou penytaumu [pynna OygeT ocywecTBnATb AENCTBUSA,
HanpaBfeHHble Ha pasbACHeHWe no3vumm [pynnbl  yYyacTHUKaAM TOProB, WHOCTPAHHLIM  3MUTEHTaM,
noTeHumanbHbIM MHBECTOPaM U nHbIM nuuam. C aton xe uenbto NAO «ClNb» 6yaet opraHM3oBbiBaTb BCTPEUM,
npoBogutb pabouve rpynnbl M y4yacTBOBaTb B HMX, a@ Takke nNpu HeobXoAMMOCTM npuvBhekaTb
camoperynupyemMble opraHnsauumn 1 akTMBHO B3ammogencTsoBath ¢ baHkom Poccuu.

30 YCJIOBHbIE OBA3ATENbCTBA

Cyne6Hble Ncku

Mepuognyeckn n B xoae OObIYHON OEATENbHOCTM Y KIMEHTOB M KOHTPAreHTOB MOryT BO3HMKATb MPETEH3UU K
MAO «Cl1b». PykoBOACTBO CUMTaET, YTO TakMe MPETEH3MM HEe MOryT OKa3aTb CYLIECTBEHHOrO BMSHWSA Ha
(PUHAHCOBO-X03ANCTBEHHYO aedatenbHocTb M 4To [MAO «ClBb» He noHeceT CyLECTBEHHbIX YObITKOB,
crnegoBaTernbHO, pe3epBbl B (OMHAHCOBON OTYETHOCTU HE CO30aBarnuchb.

OnepauunoHHas cpeaa

[‘pynna BegeTt CBOK AeATENbHOCTb B OCHOBHOM Ha Tepputopumn Poccuiickon degepauun. SKOHOMUKa CTpaHbI
NPOsIBNSET HEKOTOpPble XapaKTepHble OCOOEHHOCTW, MpUcyliMe pa3BUBAOLLIMMCA pblHKaM. 3OKOHOMMKa
Poccunckon ®egepaumm ocobeHHO YyBCTBUTENBbHA K LieHaM Ha HedTb U ras. LleHbl Ha HedTb mapku Brent B
2018 r. koTupoBanuch B avanasoHe 53,80 — 82,73 nonnapos CLUA 3a 6appenb. CpeaHee 3Ha4yeHMe COCTaBuIo
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71,38 ponnapos CLUA 3a Gappenb. OearensHoctb MAO «Clb» nopBep)XeHa BNUSHUK U3MEHEHUSI KypCOB
MHOCTPaHHbIX BanioT. 3aBMCMMOCTb Kypca pybns oT ueH Ha HedTb CHM3UNacb C MPUMEHEHUEM BHOOKETHOrO
npasuna. Knioyesas ctaBka LIb P® cHmxanack o 7,25% B TedeHne 2018, nocneaytoulee yBenmyeHme CTaBku
CBSI3aHO C POCTOM MHMNSALMU Bbille 3anfiaHMpPOBaHHOIO YpOBHS, koTopbin B 2018 rogy coctasun okosno 4,3%.
Taknm obpasom, Ha koHew, 2018 r. kn4eBas cTaBka ocTanach Ha NpexHeM ypoBHe B pasmepe 7,75%.

HanoroBoe n BanoTHOE 3akOHOOATENbLCTBO 00MnyCKarT BO3MOXHOCTb Pa3fmiMyHbIX TONKOBaAHWNA, noaBepXeHbl
4aCTO BHOCUMbIM U3MEHEHUAM, KOTOPbIE B COBOKYNHOCTU C OPYrMMU HEOOCTaTKaMu ﬂpaBOBOVI n (bMCKaﬂbHOIZ
CucTteM Cco3gakoT A0NONHUTENbHbIE TPYOHOCTU AnA KOMMaHun, pa60Tarou.u/|x B Poccunckon CDe/J,epau,VM.

Monutnyeckass M SKOHOMMYECKAst HECTAOUNBbHOCTbL B pernoHe oOkasbiBarim U MOryT npoaoJrKaTb OKa3biBaTb
HeratmBHoe BJINAHUE Ha pOCCMVICKyI-O OKOHOMMUKY.

PykoBoACTBO cuMTaeT, Y4TO OHO MpeanpvHMMaeT BCe HeOoOXOAuMble Mepbl AN NOAAEPKaHWUS YCTOMYMBOIO
pa3BuTusa 6usHeca pynnbl B COBPEMEHHON 3KOHOMUYECKOW Cpeae.

Hanoroo6noxeHune

lMonoxeHnss HanoroBoro 3akoHopaTtenbcTBa Poccuickon depgepaumm MOryT ObiTb  WMHTEPMNPETUPOBAHDI
HEOAHO3HaYHO.

WHtepnpeTtaunsa pykosogcteom NMAO «ClMb» HanoroBoro 3akoHoAaTenbCTBa NPUMEHUTENBHO K €ro onepaumam
N OeaTenbHOCTU MOXET ObiTb OCNOpeHa COOTBETCTBYHOLLUMM PEMMOHANbHBIMU U dbeaepanbHbIMU OpraHamu.
HanoroBble opraHbl MOryT 3aHSATb O0ree XeCTKyt No3nLMI0 MPU NPOBEPKE HANOroBbIX PACYeTOB, N NPeabABUTb
npeTeH3un no Tem caenkam 1 Buaam AesaTeNbHOCTU, MO KOTOPbIM paHbLUe OHU MPEeTeH3U He NpeabsBnanu.
Kak cneagcteue, MoryT ObITb HAa4UMCNEHbl AOMOSTHUTENbHbIE HANOM, NEHU U WTPadbI.

PykoBoactBo cuuTaeT, 4to uHTepnpetaums [MTAO «ClB» HanoroBoro 3akoHodaTenbCTBa SABNSAETCH
NpaBuUibHOM, M NMO3UUMS B OTHOLUEHUM HArOroBbIX BOMPOCOB He OyaeT ocnopeHa. Kak npaBuro, Hanorosble
opraHbl NMPOBOASAT MPOBEPKY HASIOrOBOM OTYETHOCTM HanOronnaTenbLUVKOB 3a MOCNeAHne TpW KaneHOapHbIX
roga, NnpeaLecTBYOLMX ro4y, B KOTOPOM NMPOBOAUTCS NpoBepka. OAHaKo 3aBepLUEeHWE HanoroBOWM NPOBEPKU He
UCKI0YaEeT BO3MOXHOCTM NPOBEAEHNSI MOBTOPHOW NMPOBEPKM BbILLECTOSILLMM HanoroBbiM OpraHoM.

Ob6s3aTenbCTBa NO AOroBOpam onepaunuoHHON apeHAbl

B cniyyasix, korga NAO «Clb» BbicTynaeT B ponu apeHgaTopa, byayuimne muHumanbsHble nnatexu NMNAO «Clrb»
Mo HEPaCTOPKUMbIM COrfaLleHnsAM onepaumMoHHON apeHabl OPUCHbBIX NOMELLEHNIA NPeacTaBreHbl HNXe:

31 pgekabps 2018 r. 31 pnekabps 2017 r.
MeHee roga 5182 3079
Ot 1 0o 5 net - -
Cablwe 5 net - -
UTtoro 5182 3079

[orosopbl onepaurMoHHON apeHabl 0OUCHBIX NOMeLLeHU npoaneHbl Ao anpens 2019 roga.
31 OMEPALIUA CO CBA3AHHBIMU CTOPOHAMMU

[Ona uenen coctaBneHUs [OaHHOW KOHCONMWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU CTOPOHbI CUYMTAKOTCA
CBSA3aHHbIMW, €Cnn OfHa W3 HUX MMeeT BO3MOXHOCTb KOHTPONMMPOBaTb APYryld WU MOXET OKa3blBaTb
CYLLECTBEHHOE BIUSHWE MPU MNPUHATUM OPYro CTOPOHOW (DMHAHCOBLIX W OMEepauMOHHbIX PeLLUeHUn, Kak
nanoxeHo B MCOPO 24 «PackpbiTve wuHpopMaumm o CBa3aHHbIX CTOpoHax». [lpu paccMoTpeHun
B3aUMOOTHOLLUEHUA CO BCEMW CBSI3@HHbIMW CTOPOHAMW MNPUHUMAETCA BO BHMMaHuEe SKOHOMMWYECKOE
cofep)XaHue Takux B3aUMOOTHOLLIEHWUI, @ He TONbKO UX topuaudeckas opma.

B TeueHne 2018 r. roga B xoae cBOelr 0ObIMHOM AesTenbHocTM [pynnon Gbin NpoBefeH psg onepauui co
CBsiI3aHHbIMM CTOpoHamMKn. Hmke ykasaHbl cTaTbM OOXOO0B M pacxodoB 3a Nepuofd, a Takke ocTaTKu pacyeToB
Ha KOHeL, nepuoaa no ornepauusim, OCyLLEeCTBIEHHbIM CO CBSI3aHHbIMU CTOPOHaMM:
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[oxoabl o ycnyram v KOMUCCUSIM

ToproBble U MHBECTULIMOHHBIE A0X0Ab!

MpoueHTHbIe goxoabl

MpoueHTHbIe pacxoabl

MpsiMble onepaunoHHbIEe pacxoabl

Mpoure onepaumoHHbIe AOXOAbI 3@ BLIYETOM PacxonoB
CospaHue pe3epBoB nog obecLeHeHne hMHaAHCOBLIX akTUBOB
AOMVHUCTPATUBHBLIE pacxoabl

[eHexHble cpeacTBa U UX 3KBUBArNEHTbI

®uHaHcoBbIEe aKTMBbI, OLieHNBaeMbIe Mo CrpaBeaimBoi
CTOMMOCTU Yepes NPOoUNIN COBOKYMHbIN OXO[

®urHaHCOBbIE aKTUBbI, OLIEHNBAEMbIE N0 aMOPTU3MPOBAHHON
CTOMMOCTU

[Mpoune akTuBbI

duHaHcoBble 0683aTenbLCTBA, OLeHMBaeMble No
amMOpTU3NPOBaAHHOW CTOMMOCTH

Mpoune obsizaTenscTBa

2018
KnioueBon KomMnaHuu npuHagnexart K ToM
AKuMoHepbl  ynpaBneH4YecKumn rpynmne nuu, K KOTOpown
nepcoHan npuHagnexuT Mpynna
2219 - 14 372
- - 15 251
1306 - 1389
(131) - (1)
(8 032) - (64 272)
- - 3748
(5 356) - 23
(1 841) (12 435) (416)
31 nekabps 2018 r.
KnioueBon KomnaHum npuHagnexar kK
AKuMoHepbl ynpaBrieH4YecKum  TOW rpynne nuu, K KoTopon
nepcoHan npuHagnexuT Mpynna
2068 - 24 386
- - 174 120
7
16 063 692 697 376
2 - -
4695 - 13 554
- - 111

B TeueHne 2018 roga yactb akumi MAO «Clb» Gbina peanu3oBaHa AOYEPHEN OpraHuM3auven KIo4YeBoMy
yrnpaBrneH4Yeckomy nepcoHany KomnaHuv [pynmnbl n ApyruM CBs3aHHbIM CTOpoHaM. MHdopmauns 06 nsmeHeHnm
ponen yvactua B NMAO «Clb» npeactaeneHa B [Npymevanuax 1 n 25 K HacTosLWEN KOHCONWAWPOBAHHOW

HP1HaHCOBOW OTYETHOCTH.

[oxoakl no ycrnyram v KOMUCCUSIM

ToproBble 1 UHBECTULMOHHbIE AOXOAbI 3@ BLIYETOM PACX0O40B
MpoLueHTHbIE AOX0AbI

MpsiMble onepaunoHHbIe pacxoapl

CospaHue pe3epBoB noj obecLeHeHne hMHAHCOBbLIX aKTUBOB
AOMUHUCTpATUBHbIE pacxoabl

,ueHe)KHble cpeactea N UX 3KBUBAJeHTbI

®uHaHCOBbIE aKTWBbI, OLEHVWBaeMble MO CrnpaBeAnvBON
CTOMMOCTM Yepes NPoYMIN COBOKYMHbIA [0X04

®uHaHCOBbIE aKTVBbI, OLEHMBAEMbIE MO aMOPTU3VPOBaHHOW
CTOMMOCTH

Mpoyne akTMBbI

®urHaHcoBblE obsazaTenscTBa,
aMOopTM3NPOBaHHON CTOMMOCTHU

oueHnBaemMble no

MAO «Clb»

2017r.
KnrouyeBon KomnaHuu npuHaanexar K
AKUMOHepbI ynpaBreH4Yeckum  TOW rpymnmne nui, K KOTOpomn
nepcoHan npvHagnexvt MNpynna
2086 - 14 669
1373 - -
- (22) 10 065
(11 188) - (34 169)
- - (14)
(17 449) (7 906) (556)
31 pekabps 2018 r.
KnioueBomn KomnaHuu npuHagnexar K
AKuMOHepbI ynpaBrieH4Yeckum TOW rpynmne nu, K KOTOPon
nepcoHan npuHagnexuT Mpynna
- - 89978
- - 380 425
195 ! 56 503
692
12 - 12
6 961 - 43 329
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32 COBbITUA MOCINE OTYETHON OATHI

B sHBape 2019 roga BCTynunuM B CuIly HOBblE Tapudbl 3a OKasaHWe YCryr No NpOBEOEeHUI0 OpPraHn30BaHHbIX
TOProB LeHHbIMK Bymaramu. B despane 2019 roga BCcTynunu B cuny HOBble Tapudbl 3a KNMPUHIOBLIE YCIYrn
Ha pblHKe UeHHbIX Bymar. OCHOBHble M3MEHEeHMs B HOBbIX Tapudax CBs3aHbl C BBEOEHUWEM HECKOMbKUX
TapuHbIX MMaHOB, OPUEHTUPOBAHHbIX Ha pas3Hbli  0O6beM onepauuin  YY4aCTHWKOB  KNWPUHra U
npegycmMaTpuBaoLLmnX Kak oMKCPOBAHHYHO Tak U MepeMEeHHYH0 YacTb KMMPUHIoBoro cbopa.

B deBpane 2019 maxxoputapHbIn akumMoHep peanunsoBan 7,2% o0blikHOBeHHbIX akumi NMAO «Clb», coxpaHus
koHTponb Hag MNMAO «Cl1b».

B mone 2019 roga BcTynawT B cuny TpeboBaHWS K BeNWYMHE HOpMaTuBa [OCTaTOYMHOCTU COOCTEBEHHbIX
CpeAcTB oTraHuM3aTopa TOProBnM B COOTBETCTBUM C YkaszaHueM banka Poccum Ne 4824-Y "O BenuuunHe u
MEeToAMKE OrnpefeneHns HopmaTMBa [OCTATOYMHOCTM COOCTBEHHbLIX CPEACTB oOpraHusatopa TOproemnun".
Hopmatue GygeT paccuntbiBaThCsl eXXeKBapTanbHO. PacdeT HopmaTnBa JOCTAaTOUMHOCTUM COOCTBEHHbBIX CPEACTB
npeacraBnsaeT OTHOLWIEHWE BeNWYMHbI CODCTBEHHbIX CPEACTB OpraHvM3aTopa TOProBnu, YMEHbLUEHHOW Ha
BENWYMHY MHBECTULMIA N CyMMYy 064A3aTenbCTB OpraHu3aTopa TOProBnu, K yABOEHHOW BeNuUYMHE KBapTalibHbIX
OMnepauuoHHbIX pacxodoB, B3ATbIX kak Hauborbliee U3 pacxodoB YETbipeX NPeALlecTBYHOLIUX KBapTarnos.
HopmaTtne yctaHaBnuBaetcs B pasmepe 100%. PykoBoacteo oueHuBaeT, 4To [MAO «Cl1Bb» BbINOMHAT AAHHbIN
HOpMaTuB.

MAO «Clb» 50





